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VOLUNTARY ANNOUNCEMENT

-UPDATE ON PROFIT WARNING
The Board wishes to update its shareholders and potential investors that based on the preliminary assessment by the Board with reference to the management accounts, it is estimated by the Board that the amount of impairment loss, attributable to the Group might amount to approximately HK$30.7 million.  There are 3 main external factors driving the recognition of impairment.  They are (i) changes in technologies; (ii) continuously declining global pricing of Dynamic Random Access Memory “DRAM”; and (iii) over supply of DRAM market.  In view of these factors, the Board critically reviewed the production capacity and inventory mix of a subsidiary which engaged in DRAM business, a non-core business of the Group, and concluded that (i) certain production facilities had become excessive and obsolete; (ii) certain categories of raw material inventory would no longer be used for future production. Accordingly, impairment losses were recognized in respect of production facilities and inventory.
Shareholders and potential investors are advised to exercise caution when dealing in the shares of the Company.
This announcement is made by Fittec International Group Limited (the “Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).
Reference is made to the profit warning of the Company dated 11 February 2011.
The Board wishes to update its shareholders and potential investors that based on the preliminary assessment by the Board with reference to the management accounts, it is estimated by the Board that the amount of impairment loss, attributable to the Group might amount to approximately HK$30.7 million. There are 3 main external factors driving the recognition of impairment.  They are (i) changes in technologies; (ii) continuously declining pricing of the global Dynamic Random Access Memory “DRAM”; and (iii) over supply of DRAM market.  In view of these factors, the Board critically reviewed the production capacity and inventory mix of a subsidiary which engaged in DRAM business, that is a non-core business of the Group, and concluded that (i) certain production facilities have become excessive and obsolete (ii) certain categories of raw material inventory would no longer be used for future production. Accordingly, impairment losses were recognized in respect of production facilities and inventory.
This update on the profit warning announcement is based on the preliminary review of the management accounts of the Group subject to finalization and other potential adjustments, if found necessary, which have not been confirmed nor audited by the Company’s auditor.
Save as disclosed above and at the date of this announcement, the Board is not aware of any information which is price sensitive in nature. 
The interim results announcement of the Company for the six months ended 31 December 2010 is expected to be announced in February 2011. Shareholders of the Company and potential investors are advised to read the interim results announcement of the Company when it is published.

Shareholders of the Company and potential investors should exercise caution when dealing in the shares of the Company.
By Order of the Board 

Cheung Yiu Leung 
Company Secretary 

Hong Kong, 12 February, 2011 

As at the date of this announcement, the Executive Directors are Mr. Lam Chi Ho, Ms. Sun Mi Li and Mr. Tsuji Tadao. The Independent Non-executive Directors are Mr. Xie Bai Quan, Mr. Chung Wai Kwok, Jimmy and Mr. Tam Wing Kin.
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