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PROFIT WARNING

This announcement is made by Novo Group Ltd. (the “Company”, and together with its
subsidiaries, the “Group”) pursuant to Rule 13.09(1) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The board of directors (the “Directors”) of the Company (the “Board”) wishes to inform
the shareholders of the Company and potential investors that the Group expects to report a
significantly lower profit for the third quarter ended 31 January 2011 as compared with that for the
corresponding period in 2010 mainly due to the decrease in gross profit margin of raw materials
for market penetration and the other operating expense of approximately US$1.3 million which
was the professional and related expenses in relation to the listing of the Company’s shares on
the Stock Exchange by way of introduction which was one-off in nature. The Group has strived to
improve its performance during the quarter.

The information contained in this announcement is based on a preliminary assessment by the
Board with reference to the information currently available, including the unaudited quarterly
results of the Group for the third quarter ended 31 January 2011, which have not yet been
confirmed or reviewed by the Company’s auditors and have not been finalized as at the date of
this announcement. Further details of the Group’s performance will be disclosed as and when
the unaudited quarterly results of the Group for the third quarter ended 31 January 2011 are
announced.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.
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