Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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ANNOUNCEMENT

This announcement is made pursuant to Rule 13.G8eoRules Governing the Listing of
Securities on The Stock Exchange of Hong Kong ledhithe “Stock Exchange”).

For better appraisal of the financial position dginess performance of Burwill Holdings
Limited (the “Company”) and its subsidiaries (th&rbup”), the board of directors (the
“Board”) of the Company wishes to inform its shavkelers and potential investors of certain
financial information of the Group.

The 2011 interim results of the Group (the “Intefasults”) is expected to be affected by
the decline in the fair value, for the interim jpeki of the consideration shares, which were
issued to the vendor for the acquisition of mageaton ore mining businesses in the PRC
last year, to be returned of approximately HK$140ion. Since the profit guarantee given
by the vendor was not fulfilled, the Group mightaeer the consideration shares (the
“Recoverable Shares”) accordingly. According t@ tHong Kong Financial Reporting
Standards, the Recoverable Shares should be aedoantat their fair value and any change
in their fair value should be recorded as gainkbsses. The decline in the fair value of the
Recoverable Shares on the interim balance sheetislassessed by reference to the closing
price per share of HK$0.51 as quoted on the Stock&nge at the year end of 2010 and the
closing price per share of HK$0.305 as quoted erStock Exchange on the interim balance
sheet date this year.

The aforesaid fair value losses do not come filoenGroup’s business operation. It is solely
a fair value accounting treatment and no cash foinvolved. If the price in shares rises in
the future, the increase in the fair value willrbeorded as a gain. Shareholders and potential
investors should pay attention on such circumstance

The Interim Results is being prepared and it issetgd to be announced in August 2011.

Shareholders and investors are advised to exer cise caution when dealing in the shares of
the Company.
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