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Announcement on Estimated Decrease in Annual Results of 2011

The Company and all members of the board of directors warrant that the information contained in
this announcement is truthful, accurate and complete, and jointly accept full responsibility for any
false representations or misleading statements contained in, or material omissions from, this
announcement.

This announcement is made pursuant to Rule 13.09(1) and (2) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

1. Estimated results during the period

(1) Period of estimated results: 1 January 2011 to 31 December 2011

(2) Estimated results: based on the preliminary estimates by the Finance Department of
Sinopec Shanghai Petrochemical Company Limited (the “Company”), net profit
attributable to equity shareholders of the Company for 2011 of the Company and its
subsidiaries (the “Group”) is expected to decline by 50%-70% as compared to the
corresponding period of the previous year. Detailed figures will be disclosed in the 2011
annual report of the Company.

(3) The estimated results have not been reviewed or audited by certified public accountants.




2. Results for the corresponding period of the previous year

Under the China Under the
Accounting International
Standards and System Financial
Reporting
Standards
Net profit attributable to equity shareholders
of the Company (RMB’000) 2,703,734 2,771,646
Earnings per share (RMB per share) 0.376 0.385

3. Reasons

In 2011, the Company’s operation costs increased due to higher international crude oil price
which fluctuated at high level, while the domestic prices for refined oil products were not
adjusted in an adequate and timely manner. Particularly, since the fourth quarter of 2011, the
weaker demand for petrochemical products, decline in their prices and intensified competition
resulted in a significant decline in the 2011 annual results of the Group as compared to the
corresponding period of the previous year. The annual results are expected to decline by

50%-70% year-on-year.

Investors are advised to pay attention to the investment risks.
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