Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no representation
as to its accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
I
|
.

IPE GROUP LIMITED
EREEEEARA A

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 929)
ANNOUNCEMENT

This announcement is made by the Company pursuant to Rule 13.09(1) of the Listing
Rules.

The Board wishes to inform the shareholders of the Company and potential investors that
the net profit of the Group for the year ended 31 December 2011 is expected to decrease
significantly as compared to 2010.

Shareholders of the Company and potential investors are advised to exercise caution
when dealing in the securities of the Company.

This announcement is made by IPE Group Limited (the “Company” and, together with its
subsidiaries, the “Group’) pursuant to Rule 13.09(1) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of
the Company and potential investors that the net profit of the Group for the year ended 31
December 2011 is expected to decrease significantly as compared to 2010. The unfavourable
business environment that existed for the first half of 2011, namely, rising labour and raw
material costs, and the slowdown in the global economic recovery, continued to persist in
the second half of 2011 when concerns about the Euro and the European economic situation
intensified. In addition, the supply chain of the hard disk drive industry was disrupted by the
impact of the tsunami in Japan in the first half of 2011 and was again disrupted by the
impact of severe floods in Thailand in the second half of the year. Our factory in Thailand,
which is mainly engaged in the production of hard disk drive components, was flooded and
production had to be halted temporarily. As a result, the Group’s sales of the hard disk
drives components were particularly affected.

*  for identification purposes only



As the Company is still in the process of finalizing its final results for the year ended 31
December 2011, the information divulged in this announcement is only based on preliminary
assessment by the Company’s management according to the management accounts of the
Group. Further details of the Group’s performance will be disclosed when the Group’s final
results for the year ended 31 December 2011 are announced.

Shareholders of the Company and potential investors are advised to exercise caution
when dealing in the securities of the Company.
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