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Shandong Chenming Paper Holdings Limited

Announcement on Estimated Results for the First Quarter of 2012

The company (the “Company”) and all members of the board of directors (the
“Board”) hereby warrant the truthfulness, accuracy and completeness of the contents
of information disclosed which do not contain any false information, misleading
statements or material omissions.

I. Estimated results during the reporting period
1. Estimated results period: 1 January 2012 — 31 March 2012
2. Estimated results: / Decreased as to corresponding period of last year

Unit: RMB

The corresponding

Item The reporting period period of last year
Net fit
atfrillj)lrl?aiyle to Decreased as to corresponding period

of last year: 90% - 96%

shareholders Profit: 235.4103 million
f th

of the Profit: 10 million — 20 million

Company

Basi ;
asic earnings Profit: approximately 0.005 - 0.01 Profit: 0.11

per share

II. Preliminary audit of the estimated results

These estimated results have not been preliminarily audited by any certified
public accountants.

IT1I. Explanation of the changes in results

The significant decrease in the results of the Company for the first quarter of
2012 as to corresponding period of last year was primarily due to:

decrease in profit resulting from the low level selling price of the products of the
Company during the first quarter with a drop in the overall gross profit margin
amid the downturn of the paper making industry.
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IV. Other information

The financial data set out above are estimated data. For details of the financial
data, please refer to the detailed disclosure in the 2012 first quarter report of the
Company. Investors should exercise caution about the risks relating to
investment.

Notice is hereby given.

The Board of Shandong Chenming Paper Holdings Limited

13 April 2012



