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COMPLETION OF SWAP OF PROPERTIES

Reference is made to the announcement of the Company dated 24 February 2012 (the

‘‘Announcement’’) in relation to the Property Swap. Unless otherwise defined, the

capitalized terms herein shall have the same meaning as those defined in the Announcement.

The Board is pleased to announce that all conditions precedent under the Property Swap

Agreement has been fulfilled and the Property Swap was completed on 25 May 2012. Upon

Completion, Lisun has become the owner of the Property II and the Group has terminated

the lease of the Property II with the Vendors.
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