WAIVER FROM COMPLIANCE WITH THE LISTING RULES

In preparation for the Global Offering, our Company has sought the following waiver from strict
compliance with the relevant provisions of the Listing Rules.

MANAGEMENT PRESENCE IN HONG KONG

Pursuant to Rule 8.12 of the Listing Rules, we must have sufficient management presence in
Hong Kong. This normally means that at least two of the executive Directors must be ordinarily
resident in Hong Kong. The business operations of the Group are located in China. Due to the
business requirements of the Group, none of the executive Directors has been, is or will be based in
Hong Kong.

Accordingly, we have applied to the Stock Exchange for, and the Stock Exchange has agreed to
grant, a waiver from strict compliance with the requirements under Rule 8.12 of the Listing Rules. In
order to maintain effective communication with the Stock Exchange, we will put in place the
following measures in order to ensure that regular communication is maintained between the Stock
Exchange and us:

(a) we have appointed two authorized representatives pursuant to Rule 3.05 of the Listing Rules,
who will act as our principal channel of communication with the Stock Exchange. The two
authorized representatives are Fong Heung Sang, Addy (Dexter), our Executive Director and
Wong Wai Yee, Ella, our Company Secretary. The authorized representatives will provide their
usual contact details to the Stock Exchange and will be readily contactable by telephone,
facsimile and email by the Stock Exchange, if necessary, to deal with enquiries from the Stock
Exchange from time to time;

(b) each of the authorized representatives has the means to contact all the Directors (including the
independent non-executive Directors) promptly at all times, as and when the Stock Exchange
wishes to contact the Directors on any matters;

(c) all the Directors who are not ordinarily resident in Hong Kong have valid travel documents to
visit Hong Kong for business purposes and would be able to come to Hong Kong and meet with
the Stock Exchange upon reasonable notice;

(d) REORIENT Financial Markets Limited, our compliance adviser, will act as an additional channel
of communication with the Stock Exchange; and

(e) each Director will provide their respective mobile phone numbers, office phone numbers, e-mail
addresses and fax numbers to the Stock Exchange upon request.
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