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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness, and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement appears for information purposes only and does not constitute an 
invitation or offer to acquire, purchase or subscribe for securities of the Offeror or the 
Company nor is it a solicitation of any vote or approval in any jurisdiction.
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RESULTS OF COURT MEETING AND ADJOURNMENT OF THE EGM

The Scheme was not approved by the requisite majority in number of the Scheme 
Shareholders present and voting either in person or by proxy at the Court Meeting on 
Friday, 17 January 2014. For this reason, the EGM was adjourned indefinitely.

LAPSE OF THE SCHEME AND THE OPTION OFFER

As the Scheme was not approved by the requisite majority in number of the Scheme 
Shareholders present and voting either in person or by proxy at the Court Meeting, (a) the 
Scheme will not be implemented and has therefore lapsed; (b) the Option Offer has lapsed 
and all Options will remain unaffected and exercisable during their relevant exercise 
periods under the terms of the Option Scheme; (c) the Offer Period has ended; and (d) the 
listing of the Shares on the Stock Exchange will be maintained.

Pursuant to Rule 31.1 of the Takeovers Code, the Offeror and persons acting in concert 
with it are precluded from announcing another offer for the Shares for a period of 12 
months from the date of this announcement, except with the consent of the Executive.

TRADING HALT AND RESUMPTION OF TRADING IN THE SHARES

At the request of the Company, trading in the Shares (stock code: 00845) and the debt 
securities of the Company (stock code: 5907) has been halted from 9:00 a.m. on Friday, 
17 January 2014 pending the release of this announcement. Application has been made by 
the Company to the Stock Exchange for resumption of trading in the Shares and such debt 
securities on the Stock Exchange with effect from 9:00 a.m. on Monday, 20 January 2014.

INTRODUCTION

Reference is made to (i) the announcement dated 21 November 2013 jointly issued by Best 
Era International Limited (the “Offeror”) and Glorious Property Holdings Limited (the 
“Company”) in relation to the proposed privatization of the Company by the Offeror by way 
of a scheme of arrangement under Section 86 of the Cayman Islands Companies Law; (ii) 
the announcement dated 4 December 2013 jointly issued by the Offeror and the Company in 
relation to the irrevocable undertaking given by China Life Insurance (Overseas) Co. Ltd. in 
relation to the Proposal; (iii) the announcement dated 11 December 2013 jointly issued by 
the Offeror and the Company in relation to the extension of time for despatch of the Scheme 
Document and the no-increase statement in relation to the Cancellation Price; (iv) the scheme 
document dated 24 December 2013 jointly issued by the Offeror and the Company in relation 
to the Proposal (the “Scheme Document”); (v) the announcement dated 24 December 2013 
jointly issued by the Offeror and the Company in relation to the despatch of the Scheme 
Document and the Option Offer Letter; and (vi) the announcement dated 14 January 2014 
jointly issued by the Offeror and the Company in relation to the US$400 million 13.25% 
Senior Notes due 2018. Unless otherwise defined herein or the context otherwise requires, 
terms defined in the Scheme Document shall have the same meanings when used in this 
announcement.



– 3 –

RESULTS OF COURT MEETING AND EGM

Results of the Court Meeting

The Court Meeting was held at 9:00 a.m. on Friday, 17 January 2014 at Grand Ballroom, 2/F., 
Hotel Nikko Hongkong, 72 Mody Road, Tsimshatsui East, Kowloon, Hong Kong to approve 
the Scheme. Scheme Shareholders who were present and voting either in person or by proxy 
were entitled to vote in respect of all of their Scheme Shares.

In compliance with both Section 86 of the Cayman Islands Companies Law and Rule 2.10 of 
the Takeovers Code, the approval required to be obtained at the Court Meeting in respect of 
the Scheme would be regarded as obtained if: (1) the Scheme is approved (by way of poll) 
by a majority in number of the Scheme Shareholders representing not less than 75% in value 
of the Scheme Shares held by the Scheme Shareholders present and voting either in person 
or by proxy at the Court Meeting; (2) the Scheme is approved (by way of poll) by Scheme 
Shareholders holding at least 75% of the votes attaching to the Scheme Shares held by Scheme 
Shareholders that are voted either in person or by proxy at the Court Meeting and the number 
of votes cast (by way of poll) by Scheme Shareholders present and voting either in person 
or by proxy at the Court Meeting against the resolution to approve the Scheme at the Court 
Meeting is not more than 10% of the votes attaching to all Scheme Shares held by all the 
Scheme Shareholders.

The results of the Court Meeting are as follows:

Votes cast by 
the Scheme 

Shareholders 
either in person 

or by proxy

Votes cast by 
the Scheme 

Shareholders 
either in person 

or by proxy in 
favour of the 

Scheme

Votes cast by 
the Scheme 

Shareholders 
either in person 

or by proxy 
against the 

Scheme

Number of Scheme Shares represented 1,537,552,135 1,490,123,135 47,429,000
(Note 2) (Note 3)

Number of Scheme Shareholders 120 58 62
(Note 1)

Notes:

1. At the Court Meeting, 58 Scheme Shareholders voted in favour of the Scheme and 62 Scheme 
Shareholders voted against the Scheme.

HKSCC Nominees Limited, being the nominee for and on behalf of different ultimate Beneficial Owners, 
has voted both in favour of and against the Scheme at the Court Meeting. HKSCC Nominees Limited was 
counted above as one Scheme Shareholder voting in favor of the Scheme and one Scheme Shareholder 
voting against the Scheme, on the basis that certain Scheme Shares registered in the name of HKSCC 
Nominees Limited were voted in favor of the Scheme and certain Scheme Shares so registered were 
voted against the Scheme. HKSCC Nominees Limited casts its votes in accordance with the instructions 
of CCASS participants in compliance with the “General Rules of CCASS” and the “CCASS Operational 
Procedures” in effect from time to time. With respect to the underlying votes of the CCASS participants, 
82 CCASS participants voted in favor of the Scheme and 35 CCASS participants voted against the 
Scheme.
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2. Such number represents approximately 96.92% of the total number of Scheme Shares for which votes were 
cast by the Scheme Shareholders present and voting either in person or by proxy at the Court Meeting.

3. Such number represents (a) approximately 3.08% of the total number of Scheme Shares for which votes 
were cast by the Scheme Shareholders present and voting either in person or by proxy at the Court 
Meeting, and (b) approximately 1.91% of the total number of Scheme Shares held by all the Scheme 
Shareholders (whether or not present and voting either in person or by proxy at the Court Meeting).

Accordingly, as the Scheme was not approved by a majority in number of the Scheme 
Shareholders present and voting either in person or by proxy at the Court Meeting, the Scheme 
cannot be put into effect and has therefore lapsed.

As at the date of the Court Meeting, the total number of Shares in issue is 7,792,645,623 
Shares and the Scheme Shareholders are interested in 2,478,429,187 Shares. It was stated in 
the Scheme Document that the Offeror and persons acting in concert with it would not vote at 
the Court Meeting and accordingly, they did not vote at the Court Meeting. It was also stated 
in the Scheme Document that China Life Insurance (Overseas) Co. Ltd. would attend and 
vote in favour of the resolution to approve the Scheme at the Court Meeting in respect of its 
699,531,000 Shares and accordingly, it did vote in favour of the Scheme at the Court Meeting. 
Save for the Offeror and persons acting in concert with it, there was no Scheme Shareholder 
who was required to abstain from voting at the Court Meeting. There was also no Scheme 
Shareholder who was entitled to attend the Court Meeting but was only entitled to vote against 
the Scheme at the Court Meeting.

Computershare Hong Kong Investor Services Limited acted as scrutineers for the vote-taking 
at the Court Meeting.

Adjournment of the EGM

As the Scheme was not approved by the requisite majority in number of the Scheme 
Shareholders present and voting either in person or by proxy at the Court Meeting, the EGM 
was adjourned indefinitely.

LAPSE OF THE SCHEME AND THE OPTION OFFER

As the Scheme was not approved by the requisite majority in number of the Scheme 
Shareholders present and voting either in person or by proxy at the Court Meeting, (a) the 
Scheme will not be implemented and has therefore lapsed; (b) the Option Offer has lapsed 
and all Options will remain unaffected and exercisable during their relevant exercise periods 
under the terms of the Option Scheme; (c) the Offer Period has ended; and (d) the listing of 
the Shares on the Stock Exchange will be maintained.

Pursuant to Rule 31.1 of the Takeovers Code, the Offeror and persons acting in concert with it 
are precluded from announcing another offer for the Shares for a period of 12 months from the 
date of this announcement, except with the consent of the Executive.



– 5 –

TRADING HALT AND RESUMPTION OF TRADING IN THE SHARES

At the request of the Company, trading in the Shares (stock code: 00845) and the debt 
securities of the Company (stock code: 5907) has been halted from 9:00 a.m. on Friday, 
17 January 2014 pending the release of this announcement. Application has been made by 
the Company to the Stock Exchange for resumption of trading in the Shares and such debt 
securities on the Stock Exchange with effect from 9:00 a.m. on Monday, 20 January 2014.

GENERAL

As at the Latest Practicable Date, (a) the Offeror held 4,978,923,436 Shares representing 
approximately 63.89% of the issued share capital of the Company; (b) Market Victor 
Limited held 81,936,000 Shares representing approximately 1.05% of the issued share 
capital of the Company; (c) Novel Ventures Limited held 106,288,000 Shares representing 
approximately 1.36% of the issued share capital of the Company; (d) Island Century Limited 
held 119,313,000 Shares representing approximately 1.53% of the issued share capital of the 
Company; (e) Well Advantage Limited held 27,756,000 Shares representing approximately 
0.36% of the issued share capital of the Company; and (f) Mr. Zhang held 15,000,000 
outstanding Share Options, pursuant to which an aggregate of 15,000,000 Shares may fall to 
be issued if all such Share Options are exercised in full. Save as disclosed above, the Offeror 
and persons acting in concert with it did not have any interest in, nor did they have any control 
or direction over, the issued share capital, voting rights or other securities of the Company as 
at the Latest Practicable Date.

As at the Meeting Record Date, the total number of Shares held, controlled or directed by 
the Offeror and parties acting in concert with it was 5,314,216,436 Shares, representing 
approximately 68.19% of the total number of Shares in issue at the time.

None of the Offeror or parties acting in concert with it had acquired or agreed to acquire any 
Shares or any convertible securities, warrants, options or derivatives in respect of the Shares 
since the Latest Practicable Date up to the end of the Offer Period. As at the end of the Offer 
Period, none of the Offeror or parties acting in concert with it had borrowed or lent any 
relevant securities (as defined in Note 4 to Rule 22 of the Hong Kong Takeovers Code) of the 
Company.

By order of the Board
Best Era International Limited

Zhang Zhi Rong
Sole Director

By order of the Board
Glorious Property Holdings Limited

Tai Wing Kwan, Catherine
Company Secretary

Hong Kong, 17 January 2014
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As at the date hereof, the executive Directors of the Company are Messrs. Cheng Li Xiong, 
Ding Xiang Yang, Liu Ning, Xia Jing Hua, Yan Zhi Rong and Yu Xiu Yang; the independent 
non-executive Directors of the Company are Messrs. Yim Ping Kuen, Liu Shun Fai, Wo Rui 
Fang and Han Ping.

All the Directors of the Company jointly and severally accept full responsibility for the 
accuracy of the information contained in this announcement (other than that relating to 
the Offeror) and confirm, having made all reasonable enquiries, that to the best of their 
knowledge, opinions expressed in this announcement (other than that expressed by the 
Offeror) have been arrived at after due and careful consideration and there are no other facts 
not contained in this announcement, the omission of which would make any statement in this 
announcement misleading.

As at the date hereof, the sole director of the Offeror is Mr. Zhang Zhi Rong.

The sole director of the Offeror accepts full responsibility for the accuracy of the information 
contained in this announcement (other than that relating to the Group) and confirms, having 
made all reasonable enquiries, that to the best of his knowledge, opinions expressed in this 
announcement (other than that expressed by the Group) have been arrived at after due and 
careful consideration and there are no other facts not contained in this announcement, the 
omission of which would make any statement in this announcement misleading.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


