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CHANGE OF AUDITORS

The board of directors (the “Board”) of Lisi Group (Holdings) Limited (the
“Company”) announces that Mazars CPA Limited (“Mazars”) has resigned as auditors
of the Company with effect from 14 March 2014.

The Board, with the recommendation of its Audit Committee, has appointed KPMG
as auditors of the Company to fill the casual vacancy occasioned by the resignation of
Mazars.

KPMG is one of the most reputable “Big Four” international accounting firms. The
Board considers that its appointment as the Company’s auditors is in the best interest of
the Company and its shareholders as a whole.

Mazars has confirmed that there was no matter in connection with its resignation that
needs to be brought to the attention of the shareholders of the Company.

Both the Board and its Audit Committee confirm that there is no disagreement between
the Company and Mazars and there was no matter in respect of the change of auditors
that needs to be brought to the attention of the shareholders of the Company.

The Board would like to express its sincere appreciation to Mazars for their professional
services provided to the Group over the years.
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