THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

CONTENTS
[REDACTION]

Page
Expected Timetable . . . ... ... .. e i
Comtents . ... ... iii
SUMMATY . . .ottt e e e e e e 1
Definitions . . ... ... .. 13
GlOSSATY . . ..o 26
Forward-looking Statements ... ........ ... .. . . .. 27
Risk Factors . . ... 28

Waivers from Strict Compliance with the Listing Rules and Exemption from Strict Compliance
with the Companies (Winding Up and Miscellaneous Provisions) Ordinance .................. 62
Information about this Prospectus and the Global Offering .................................. 68
Directors and Parties Involved in the Global Offering ............ ... ... .. ... .. ... .......... 71
Corporate Information . ......... .. ... ... .. . . . . 77
Industry OVervIew . .. ... ... 79
Regulations . ... ... ... 87
History, Reorganization and Corporate Structure ............. .. .. .. .. ... .. .. .. ... ... 102
Business . ... 114
Contractual Arrangements . ... ... ... ... ...ttt e 142
Relationship with Controlling Shareholders ........... .. .. ... .. .. .. .. ... ... ... i, .. 154
Connected Transactions . . .. ......... ... e 157
Directors and Senior Management . ... .......... ... ... . 161
Substantial Shareholders . . ... ... ... . . 169
Share Capital . . .. ... .. 171
Financial Information . . . ... . ... . 173
Future Plans and Use of Proceeds .. ....... ... ... .. .. . i 205
Underwriting . .. ... ... ... 206
Structure of the Global Offering ... ... ... ... .. . . 214
How to Apply for Hong Kong Offer Shares . ......... ... .. .. .. .. . . . . .. . . . . .. 223
Appendix I — Accountant’s Report . ......... ... . .. . . e I-1
Appendix II — Unaudited Pro Forma Financial Information ................................. II-1
Appendix III — Summary of the Constitution of Our Company and Cayman Companies Law . . . .. -1
Appendix IV — Statutory and General Information ........................................ Iv-1

Appendix V — Documents Delivered to the Registrar of Companies and Available for Inspection .. V-1

iii





