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CORPORATE INFORMATION

02

HEAD OFFICE AND PRINCIPAL PLACE
 OF BUSINESS IN HONG KONG

REGISTERED OFFICE

PRINCIPAL SHARE REGISTRAR AND
 TRANSFER OFFICE

HONG KONG BRANCH SHARE REGISTRAR 
 AND TRANSFER OFFICE

STOCK CODE

WEBSITE

NON-EXECUTIVE DIRECTOR
(Chairman)

EXECUTIVE DIRECTORS

INDEPENDENT NON-EXECUTIVE
 DIRECTORS

AUDIT COMMITTEE
(Chairman)

REMUNERATION COMMITTEE
(Chairman)

NOMINATION COMMITTEE
(Chairman)

COMPANY SECRETARY

PRINCIPAL BANKERS

AUDITOR



GROUP’S PRINCIPAL BUSINESSES
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CHAIRMAN’S STATEMENT

04

Tan Sri Datuk Sir TIONG Hiew King
Chairman

Tan Sri Datuk Sir TIONG Hiew King
Chairman



EVENTS OF THE YEAR
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“MING PAO WEEKLY 明報周刊 ”



EVENTS OF THE YEAR

06

“TOP GEAR 極速誌  ”

“MING PAO WEEKLY 明報周刊 ”

SOBA 掃吧!



MANAGEMENT DISCUSSION AND ANALYSIS
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RESULTS SUMMARY

REVIEW OF OPERATIONS
Hong Kong

Ming Pao Weekly 明報周刊 Top Gear 極速誌 MING Watch 明錶

掃

吧

掃吧!.



MANAGEMENT DISCUSSION AND ANALYSIS
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REVIEW OF OPERATIONS (Continued)

Hong Kong (Continued)

Travel Planner 港澳台自由行專輯

Hong Kong Voyage 優遊香港

Mainland China

Top Gear 汽車
測試報告 Popular Science 科技新時代

PERFORMANCE OF OTHER MEDIA INVESTMENTS

100 Most



MANAGEMENT DISCUSSION AND ANALYSIS

09

OUTLOOK

LIQUIDITY, FINANCIAL RESOURCES AND GEARING RATIO

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES

CONTINGENT LIABILITIES

CLOSURE OF THE REGISTER OF THE MEMBERS

EMPLOYEES



REPORT OF THE DIRECTORS
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PRINCIPAL ACTIVITIES AND GEOGRAPHICAL ANALYSIS OF OPERATIONS

statements.

RESULTS AND APPROPRIATIONS

RESERVES

PROPERTY, PLANT AND EQUIPMENT

statements.

SHARE CAPITAL

DISTRIBUTABLE RESERVES

PRE-EMPTIVE RIGHTS



REPORT OF THE DIRECTORS
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FIVE-YEAR FINANCIAL SUMMARY

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S SECURITIES

SHARE OPTIONS

to time.



REPORT OF THE DIRECTORS
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SHARE OPTIONS (Continued)

Number of shares involved in share options
 

Grantee

Balance at
1st April

2013

Granted
during

the year

Exercised
during

the year

Lapsed
during

the year

Balance at
31st March

2014

Percentage
of issued
ordinary

shares

Exercise
price per

share
Date

of grant Exercisable period
(Note 2) (Note 2) (Note 3)

           

(Note 1a)
(Note 1a)
(Note 1a)
(Note 1a)
(Note 1a)

(Notes 1a & 5)
      

(Note 1a)

(Note 1a)
(Note 1b)

      

      

Notes:
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SHARE OPTIONS (Continued)

DIRECTORS

# (Chairman)
(Deputy Chairman)

# Non-executive Director
Independent non-executive Directors

DIRECTORS’ SERVICE CONTRACTS

DIRECTORS’ INTERESTS IN CONTRACTS
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT

Non-executive Director
Tan Sri Datuk Sir TIONG Hiew King

The 
National
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT (Continued)

Executive Directors
TIONG Kiew Chiong

The National

LAM Pak Cheong
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BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT (Continued)

Independent non-executive Directors
YU Hon To, David

SIT Kien Ping, Peter

Victor YANG
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REPORT OF THE DIRECTORS

BIOGRAPHICAL DETAILS OF DIRECTORS AND SENIOR MANAGEMENT (Continued)

Senior management
CHAN Yiu On

LUNG King Cheong

Hong Kong Today

YEUNG Ying Fat

WONG Ching Hang, Cynthia

ZHOU Guohua
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REPORT OF THE DIRECTORS

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES 
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED CORPORATIONS

(a) Interests in shares and underlying shares in the Company

Number of shares/underlying shares held
 

Name of Director
Personal
interests

Corporate
interests

Total
interests
in shares

Interests in
underlying

shares
pursuant to

share
options

Aggregate
interests

Percentage
of issued
ordinary

shares
(Note 1)

       

(Note 2)

(Note 3)

(Note 4)

Notes:
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REPORT OF THE DIRECTORS

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES 
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED CORPORATIONS (Continued)

(b) Interests in shares in Media Chinese

Number of shares held
 

Name of Director
Personal
interests

Family
interests

Corporate
interests

Aggregate
interests

Percentage of
issued ordinary

shares in
Media Chinese

      

(Note)

Note:

SUBSTANTIAL SHAREHOLDERS AND PERSONS WHO HAVE AN INTEREST AND SHORT 
POSITIONS DISCLOSEABLE UNDER DIVISIONS 2 AND 3 OF PART XV OF THE SFO

Name of Shareholder

Number of
ordinary

shares held Capacity

Percentage of
issued ordinary

shares
    

(Note)

Note:

interests.
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REPORT OF THE DIRECTORS

MANAGEMENT CONTRACTS

MAJOR SUPPLIERS AND CUSTOMERS

CONTINUING CONNECTED TRANSACTIONS

Nature of transactions

For the year
ended

31st March
2014 Annual cap

HK$’000 HK$’000
   

(Note 1)
(Note 2)

(Note 2)

(Note 3)
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REPORT OF THE DIRECTORS

CONTINUING CONNECTED TRANSACTIONS (Continued)
Notes:
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REPORT OF THE DIRECTORS

SUFFICIENCY OF PUBLIC FLOAT

COMPETING BUSINESS

Group.

AUDITOR

TIONG Kiew Chiong
Director



CORPORATE GOVERNANCE REPORT
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CONDUCT ON SHARE DEALINGS

THE BOARD OF DIRECTORS
Composition and function

Name of Director Title

Non-executive Director

Executive Directors

Independent non-executive Directors
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THE BOARD OF DIRECTORS (Continued)

Composition and function (Continued)

Independence of independent non-executive Directors



CORPORATE GOVERNANCE REPORT
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THE BOARD OF DIRECTORS (Continued)

Proceedings and retirement of Directors

Directors’ responsibilities

GOVERNANCE STRUCTURE

1. Executive Committee



CORPORATE GOVERNANCE REPORT
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GOVERNANCE STRUCTURE (Continued)

2. Remuneration Committee

3. Nomination Committee



CORPORATE GOVERNANCE REPORT

27

GOVERNANCE STRUCTURE (Continued)

4. Audit Committee

5. Investment Committee



CORPORATE GOVERNANCE REPORT
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CORPORATE GOVERNANCE FUNCTION

TRAINING FOR DIRECTORS

Name of Director Type of training
  



CORPORATE GOVERNANCE REPORT
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REMUNERATION OF DIRECTORS AND SENIOR MANAGEMENT

Remuneration bands Number of persons
  

NUMBER OF MEETINGS AND THE ATTENDANCE RATE

Name of Director
General
Meeting

Board
Meeting

Audit
Committee

Meeting

Remuneration
Committee

Meeting

Nomination
Committee

Meeting
      

THE DIVISION OF RESPONSIBILITIES BETWEEN THE CHAIRMAN AND THE CHIEF EXECUTIVE 
OFFICER

BOARD DIVERSITY POLICY



CORPORATE GOVERNANCE REPORT
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COMPANY SECRETARY

CONSTITUTIONAL DOCUMENTS

EXTERNAL AUDITOR

PUBLIC FLOAT

INTERNAL CONTROL



CORPORATE GOVERNANCE REPORT
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SHAREHOLDERS’ RIGHTS
1. Shareholders’ communications and procedures for raising enquiries

2. Convening of extraordinary general meeting on requisition by shareholders and putting 
forward proposal at general meeting
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INDEPENDENT
AUDITOR’S REPORT

TO THE SHAREHOLDERS OF ONE MEDIA GROUP LIMITED

DIRECTORS’ RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

AUDITOR’S RESPONSIBILITY

OPINION

OTHER MATTERS

PricewaterhouseCoopers
Certified Public Accountants
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CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

2014
Note HK$’000

    

ASSETS
Non-current assets

6 5,108
7 74,291
9 31,636

18 3,114
    

Total non-current assets 114,149
    

Current assets
10 10,018
12 50,539

365
1,363

13 123,476
    

Total current assets 185,761
    

Total assets 299,910
    

EQUITY
Capital and reserves attributable to the
 Company’s equity holders

14 400
14 456,073

15(a) (324,492)

15(a) & 25 12,000
15(a) 48,675

    

Total equity 192,656
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CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

2014
Note HK$’000

    

LIABILITIES
Non-current liabilities

16 74,024
18 335
19 16

    

Total non-current liabilities 74,375
    

Current liabilities
17 31,416
17 1,178

285
    

Total current liabilities 32,879
    

Total liabilities 107,254
    

Total equity and liabilities 299,910
    

Net current assets 152,882
    

Total assets less current liabilities 267,031
    

TIONG Kiew Chiong LAM Pak Cheong
Director Director
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STATEMENT OF
FINANCIAL POSITION

2014
Note HK$’000

    

ASSETS
Non-current asset

8 574,450
    

Current assets
12 122
13 96,727

    

Total current assets 96,849
    

Total assets 671,299
    

EQUITY
Capital and reserves

14 400
14 456,073

15(b) 11,534

15(b) & 25 12,000
15(b) 116,593

    

Total equity 596,600
    

LIABILITY
Non-current liability

16 74,024
    

Total non-current liability 74,024
    

Current liability
17 675

    

Total current liability 675
    

Total liabilities 74,699
    

Total equity and liabilities 671,299
    

Net current assets 96,174
    

Total assets less current liability 670,624
    

TIONG Kiew Chiong LAM Pak Cheong
Director Director
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CONSOLIDATED
INCOME STATEMENT

2014
Note HK$’000

    

5 203,352
(92,458)

    

Gross profit 110,894
5 10,423

(37,849)
(40,782)

    

Operating profit 42,686
16 (2,306)
9 (2,972)

    

Profit before income tax 37,408
22 (8,762)

    

Profit for the year 28,646
    

Profit attributable to:
28,646

    

Earnings per share attributable to equity
 holders of the Company for the year
 (expressed in HK cents per share)

24 7.2
    

Dividends 25 18,000
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CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

2014
HK$’000

   

Profit for the year 28,646

Other comprehensive (losses)/income:
Item that may be reclassified to profit or loss

(48)
Item that will not be reclassified subsequently to
 profit or loss 

(3)
   

Total comprehensive income for the year 28,595
   

Attributable to:
28,595
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CONSOLIDATED STATEMENT
OF CASH FLOWS

2014
Note HK$’000

    

Cash flows from operating activities
26 51,042

Interest paid (756)
(7,945)

    

42,341
    

Cash flows from investing activities
(2,033)

(243)
1,409

20
(891)

–
26 19

    

(1,719)
    

Cash flows from financing activities
25 (20,000)

    

(20,000)
    

Net increase in cash and cash equivalents 20,622
102,798

56
    

Cash and cash equivalents at end of the year 13 123,476
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CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

Attributable to equity holders of the Company
 

Share
capital

Share
premium

Other
reserves

Retained
earnings

Total
equity

      

Comprehensive income

Other comprehensive income

      

Total comprehensive income
 for the year
Transactions with shareholders

(Note 25)

 (Note 25)

 (Note 16)
      

      

400 456,073 (324,441) 52,029 184,061
Comprehensive income

– – – 28,646 28,646
Other comprehensive losses

– – (48) – (48)

– – (3) – (3)
      

Total comprehensive income/(losses)
 for the year – – (51) 28,646 28,595
Transactions with shareholders

(Note 25) – – – (14,000) (14,000)

 (Note 25) – – – (6,000) (6,000)
      

400 456,073 (324,492) 60,675 192,656
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

1 GENERAL INFORMATION

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

(a) New and amended standards adopted by the Group



41

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued)
(a) New and amended standards adopted by the Group (Continued)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued)
(b) New accounting standards, amendments to standards and interpretations to existing standards that are 

not yet effective and have not been early adopted by the Group

Effective for
annual period 

beginning on or after
   

2.2 Consolidation
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.2 Consolidation (Continued)

2.3 Associates and joint ventures
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.4 Segment reporting

2.5 Foreign currency translation
(a) Functional and presentation currency

(b) Transactions and balances

(c) Group companies
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.6 Property, plant and equipment

2.7 Intangible assets
(a) Goodwill

(b) Computer software

(c) Trademarks
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
2.8 Impairment of interests in subsidiaries and non-financial assets

2.9 Financial assets

Loans and receivables

2.10 Inventories
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
2.11 Trade and other receivables

2.12 Cash and cash equivalents

2.13 Share capital

2.14 Trade and other payables

2.15 Current and deferred income tax
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
2.16 Share-based payments

period.

2.17 Employee benefits
(a) Pension obligations

(b) Long service payment

periods.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.17 Employee benefits (Continued)
(c) Share-based compensation

(d) Employee leave entitlements

reporting date.

(e) Bonus plans

2.18 Provisions
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

2.19 Revenue recognition

2.20 Operating leases

2.21 Dividend distribution

2.22 Allowance for sales return

3 FINANCIAL RISK MANAGEMENT
3.1 Financial risk factors
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

3 FINANCIAL RISK MANAGEMENT (Continued)

3.1 Financial risk factors (Continued)
(a) Credit risk

(b) Liquidity risk

Group Company

2014 2014
HK$’000 HK$’000

     

756 756
756 756

74,970 74,970
     

76,482 76,482

30,516 675

1,178 –
     

108,176 77,157
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

3 FINANCIAL RISK MANAGEMENT (Continued)

3.1 Financial risk factors (Continued)
(c) Interest rate risk

3.2 Capital risk management

3.3 Fair value estimation
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

4 CRITICAL ACCOUNTING ESTIMATES AND ASSUMPTIONS

(a) Impairment of goodwill

(b) Impairment of interests in subsidiaries, associates and joint ventures

(c) Useful life of trademarks
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

5 REVENUE AND SEGMENT INFORMATION

2014
HK$’000

   

203,352
   

1,409
589

8,425
   

10,423
   

213,775
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

5 REVENUE AND SEGMENT INFORMATION (Continued)

Media Business 
   

Hong Kong
Mainland

China Total
HK$’000 HK$’000 HK$’000

    

177,300 26,052 203,352
    

64,202 (9,258) 54,944
   

(12,258)
 

42,686
(2,306)
(2,972)

 

37,408
(8,734) (28) (8,762)

 

28,646
 

1,101 308 1,409
    

1,492 852 2,344
    

2,709 20 2,729
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

5 REVENUE AND SEGMENT INFORMATION (Continued)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

5 REVENUE AND SEGMENT INFORMATION (Continued)

Hong Kong
Mainland

China Eliminations Unallocated Group
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

      

400,327 61,412 (166,308) 4,479 299,910

6,744 24,892 – – 31,636
 

 
 

2,035 241 – – 2,276

(97,186) (175,756) 166,308 (620) (107,254)
      

Group

      

 
 

 

      

operating segments.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

6 PROPERTY, PLANT AND EQUIPMENT

Group
 

Leasehold 
improvements

Furniture, 
fixtures and 

office
equipment

Computer 
equipment

Motor
vehicles Total

      

At 1st April 2012

      

777
      

Year ended 31st March 2013
777

5

 (Note 20)
      

      

At 31st March 2013
5,099 5,783 10,180 2,391 23,453

(3,830) (4,986) (7,972) (1,182) (17,970)
      

1,269 797 2,208 1,209 5,483
      

Year ended 31st March 2014
1,269 797 2,208 1,209 5,483

5 – 3 1 9
150 551 582 750 2,033

– (18) (55) – (73)
(Note 20) (604) (480) (822) (438) (2,344)

      

820 850 1,916 1,522 5,108
      

At 31st March 2014
5,242 5,975 9,424 2,976 23,617

(4,422) (5,125) (7,508) (1,454) (18,509)
      

820 850 1,916 1,522 5,108
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

7 INTANGIBLE ASSETS

Group
 

Computer
software

Goodwill
(Note (a)) Trademarks Total

     

At 1st April 2012

     

     

Year ended 31st March 2013

(Note 20)

     

     

At 31st March 2013

     

     

Year ended 31st March 2014
582 2,703 73,500 76,785
243 – – 243

(Note 20) (209) – (2,520) (2,729)
– (8) – (8)

     

616 2,695 70,980 74,291
     

At 31st March 2014
1,158 2,695 75,600 79,453
(542) – (4,620) (5,162)

     

616 2,695 70,980 74,291
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

7 INTANGIBLE ASSETS (Continued)

segments.

8 INTERESTS IN SUBSIDIARIES

Company

2014
HK$’000

   

 (Note (a)) 359,720
 (Note (b)) 214,730

   

574,450
   

(a) The following is a list of the principal subsidiaries at 31st March 2014:

Name

Place of
incorporation and 
kind of legal entity

Principal
activities and
place of operation

Particulars of
issued share
capital

Interest
held by

the Group     

北京世華廣告有限公司

北京萬華廣告有限責任公司

北京萬華共創廣告有限公司

北京新時代潤誠科技諮詢有限公司
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

Name

Place of
incorporation and 
kind of legal entity

Principal
activities and
place of operation

Particulars of
issued share
capital

Interest
held by

the Group     

Media operation

 and operation

8 INTERESTS IN SUBSIDIARIES (Continued)

(a) The following is a list of the principal subsidiaries at 31st March 2014: (Continued)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

8 INTERESTS IN SUBSIDIARIES (Continued)

(a) The following is a list of the principal subsidiaries at 31st March 2014: (Continued)

(b) Amounts due from subsidiaries

9 INTERESTS IN ASSOCIATES AND JOINT VENTURES

2014
HK$’000

   

27,313
4,323

   

31,636
   

2014
HK$’000

   

175
(3,147)

   

(2,972)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

9 INTERESTS IN ASSOCIATES AND JOINT VENTURES (Continued)

(a) Interests in associates

Name of associate Place of incorporation
Effective
equity interest

Principal
activities

Measurement 
method

     

Note (i)
Note (ii)

Note (iii)

Summarised financial information for associates

Summarised statement of financial position

ByRead Others Total

2014 2014 2014
HK$’000 HK$’000 HK$’000

       

Current
1,851 11,529 13,380

(1,817) (1,564) (3,381)

Non-current
256 156 412
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

9 INTERESTS IN ASSOCIATES AND JOINT VENTURES (Continued)

(a) Interests in associates (Continued)

Summarised statement of comprehensive income

ByRead Others Total

2014 2014 2014
HK$’000 HK$’000 HK$’000

       

Revenue 1,373 16,850 18,223
       

(516) 5,613 5,097
11 (37) (26)

       

Total comprehensive income (505) 5,576 5,071
       

Dividends received from
 associate – 20 20
       

Reconciliation of summarised financial information

ByRead Others Total

2014 2014 2014
HK$’000 HK$’000 HK$’000

       

Opening net assets 795 2,665 3,460
– 1,189 1,189

(516) 5,613 5,097
– 891 891
– (200) (200)

11 (37) (26)
       

290 10,121 10,411
       

(Note) 72 1,012 1,084

3,135 – 3,135

– 755 755
20,822 1,528 22,350

(11) – (11)
       

Carrying amount 24,018 3,295 27,313
       

Note:



65

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

9 INTERESTS IN ASSOCIATES AND JOINT VENTURES (Continued)
(b) Interests in JVs

2014
HK$’000

   

7,470
(3,147)

   

4,323
   

Group.

Name of JVs
Place of
incorporation

Effective
equity
interest

Principal 
activities

Measurement
method

     

Note (i)

Note (i)

Summarised financial information for JVs

Summarised statement of financial position

2014
HK$’000

   

Current
9,661
1,308

   

10,969
   

(208)
(971)

   

(1,179)
   

Non-current
1,018

   

1,018
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

9 INTERESTS IN ASSOCIATES AND JOINT VENTURES (Continued)

(b) Interests in JVs (Continued)

Summarised statement of comprehensive income

2014
HK$’000

   

3,641
(354)

1
(11,155)

   

Loss from continuing operations and total comprehensive loss (7,867)
   

Reconciliation of summarised financial information

2014
HK$’000

   

Opening net assets 18,675
(7,867)

   

Closing net assets 10,808
   

4,323
   

Carrying amount 4,323
   

10 INVENTORIES

Group

2014
HK$’000

   

10,018
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

11 FINANCIAL INSTRUMENTS BY CATEGORY

Group

Loans and 
receivables

  

Assets

(Note 12) 43,469
4,501

365
(Note 13) 123,476

  

171,811
  

(Note 12) 53,338
3,353

(Note 13) 102,798
  

159,489
  

Other
financial 
liabilities

  

Liabilities

30,516
(Note 17) 1,178

  

31,694
  

32,612
(Note 17) 535

  

33,147
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

11 FINANCIAL INSTRUMENTS BY CATEGORY (Continued)

Company

Loans and 
receivables

  

Assets

(Note 12) 122
(Note 13) 96,727

  

96,849
  

(Note 12) 128
(Note 13) 74,001

  

74,129
  

Other
financial 
liabilities

  

Liabilities

675
  

586
  

12 TRADE AND OTHER RECEIVABLES

Group Company

2014 2014
HK$’000 HK$’000

     

43,510 –

(41) –
     

43,469 –
7,070 122

     

50,539 122
     

amounts.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

12 TRADE AND OTHER RECEIVABLES (Continued)

2014
HK$’000

   

23,592
13,620
2,996
3,261

   

43,469
   

Group Company

2014 2014
HK$’000 HK$’000

     

6,710 122
360 –

     

7,070 122
     

2014
HK$’000

   

17,005
2,257
2,615

   

21,877
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

12 TRADE AND OTHER RECEIVABLES (Continued)

2014
HK$’000

   

35,293
8,176

   

43,469
   

2014
HK$’000

   

67
77

(103)
–

   

41
   

13 CASH AND CASH EQUIVALENTS

Group Company

2014 2014
HK$’000 HK$’000

     

22,583 5,877
100,893 90,850

     

123,476 96,727
     

123,301 96,727
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

13 CASH AND CASH EQUIVALENTS (Continued)

Group Company

2014 2014
HK$’000 HK$’000

     

123,476 96,727
     

14 SHARE CAPITAL AND PREMIUM

Number of 
issued shares
(in thousands)

Ordinary
shares

Share
premium Total

     

     

Share options

(a) Subscription price per share

(b) Duration of the share option schemes
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

14 SHARE CAPITAL AND PREMIUM (Continued)

2014
Average

exercise price
in HK$

per share

Number of 
shares under 

options
(in thousands)

options

     

1.2 7,926
Lapsed 1.2 (58)
     

1.2 7,868
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

15 OTHER RESERVES
(a) Group

Employee 
share-
based 

payment 
reserve

Merger 
reserve

Currency 
translation 

reserve

Long
service 

payment 
reserve

Convertible 
bond –
equity 

component
Retained 
earnings Total

(Note)        

At 1st April 2012

        

At 31st March 2013
        

At 1st April 2013 6,320 (343,050) 7,053 22 5,214 52,029 (272,412)
– – (48) – – – (48)

– – – (3) – – (3)
– – – – – 28,646 28,646
– – – – – (14,000) (14,000)
– – – – – (6,000) (6,000)

        

At 31st March 2014 6,320 (343,050) 7,005 19 5,214 60,675 (263,817)
        

Note:
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FINANCIAL STATEMENTS

15 OTHER RESERVES (Continued)

(b) Company

Employee 
share-based 

payment 
reserve

Convertible 
bond –
equity 

component
Retained 
earnings Total

     

At 1st April 2012

     

At 31st March 2013
     

At 1st April 2013 6,320 5,214 148,577 160,111
– – 16 16
– – (14,000) (14,000)
– – (6,000) (6,000)

     

At 31st March 2014 6,320 5,214 128,593 140,127
     

16 CONVERTIBLE BOND

2014
HK$’000

   

Non-current
74,024
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

16 CONVERTIBLE BOND (Continued)

  

For the year ended 31st March 2013

(Note 15(b))
  

  

Liability component at 31st March 2013
  

For the year ended 31st March 2014

  

Liability component at 31st March 2014
  

17 TRADE AND OTHER PAYABLES AND AMOUNTS DUE TO FELLOW SUBSIDIARIES

Group Company

2014 2014
HK$’000 HK$’000

     

5,700 –
25,716 675

     

31,416 675
(Note 29) 1,178 –

     

32,594 675
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

17 TRADE AND OTHER PAYABLES AND AMOUNTS DUE TO FELLOW SUBSIDIARIES (Continued)

2014
HK$’000

   

4,510
1,080

6
104

   

5,700
   

amounts.

Group Company

2014 2014
HK$’000 HK$’000

     

24,308 675
1,408 –

     

25,716 675
     

18 DEFERRED INCOME TAX ASSETS/(LIABILITIES)

2014
HK$’000

   

1,557
1,557

   

3,114
   

2014
HK$’000

   

(335)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

18 DEFERRED INCOME TAX ASSETS/(LIABILITIES) (Continued)

Group
 

Accelerated
tax

depreciation Tax losses Total
HK$’000 HK$’000 HK$’000

    

 statement (Note 22)

    

    

(288) 3,152 2,864
(Note 22) (47) (27) (74)

– (11) (11)
    

(335) 3,114 2,779
    

Group

2014
HK$’000

   

11,277
15,726

   

27,003
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

19 LONG SERVICE PAYMENT OBLIGATIONS

Group

2014
HK$’000

   

16
   

Group

2014
HK$’000

   

12
1
–
3

   

16
   

Group

2014
HK$’000

   

12
1

3
   

16
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

19 LONG SERVICE PAYMENT OBLIGATIONS (Continued)

Group

2014
HK$’000

   

22
(3)

   

19
   

Group

2014
   

1.9
3.0

4.75 to 6.25

3.5
   

Group

2014
HK$’000

   

16
4

   

20 EXPENSES BY NATURE

2014
HK$’000

   

17,332
(Note 6) 2,344

(Note 7) 2,729
(Note 21) 72,061

6,359
54

1,174
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

21 EMPLOYEE BENEFIT EXPENSE, INCLUDING DIRECTORS’ EMOLUMENTS

2014
HK$’000

   

64,935
 (Note (a)) 3,506

(Note 29 (i)) 1,955
1,665

   

72,061
   

(a) Social security costs

(b) Directors’ and senior management’s emoluments

Name of Director Fees Salary Bonuses

Employer’s 
contribution

to pension 
scheme Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000      

Non-executive Director
130 – – – 130

Executive Directors
130 – 614 – 744
130 1,848 690 15 2,683

Independent non-executive
 Directors

180 – – – 180
150 – – – 150
140 – – – 140
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

21 EMPLOYEE BENEFIT EXPENSE, INCLUDING DIRECTORS’ EMOLUMENTS (Continued)

(b) Directors’ and senior management’s emoluments (Continued)

to pension 

      

Non-executive Director

Executive Directors

Independent non-executive
 Directors

(c) Five highest paid individuals

2014
HK$’000

   

6,641
894
248

   

7,783
   

Number of individuals

2014
   

1
1
2
–
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

22 INCOME TAX EXPENSE

2014
HK$’000

   

(8,708)
20

(Note 18)
(74)

   

(8,762)
   

2014
HK$’000

   

28,646
   

 (Note) (5,780)
833

(1,261)
(3,230)

(491)

(27)
1,174

20
   

(8,762)
   

Note

23 PROFIT ATTRIBUTABLE TO EQUITY HOLDERS OF THE COMPANY
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

24 EARNINGS PER SHARE

2014
HK$’000

   

28,646
   

400,000
   

7.2
   

25 DIVIDENDS

2014
HK$’000

   

6,000

12,000
   

18,000
   

2014
HK$’000

   

6,000

14,000
   

20,000
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

26 CASH GENERATED FROM OPERATIONS

2014
HK$’000

   

37,408

 (Note 6) 2,344
 (Note 7) 2,729
 (Note 20) 54
 (Note 16) 2,306
 (Note 5) (1,409)

(Note 12) 77
 (95)
  (Note 19) 1
  (Note 9) 2,972

 (1,324)
 8,548
 (365)
 643
 (2,847)
   

51,042
   

2014
HK$’000

   

(Note 6) 73
(54)

   

19
   

27 COMMITMENTS
Operating lease commitments

Group

2014
HK$’000

   

5,183
3,032

   

8,215
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

28 BANK FACILITIES

Group

2014
HK$’000

   

30,000
   

29 RELATED-PARTY TRANSACTIONS

2014
Note HK$’000

    

a –
b 1,284
c 218
d 5,529

e 2,539
f 862
g 1,129
h (1,129)
i 12
j –
k 14
l 1,955

m (1,934)
n (813)

o 88
p (20)
q –
r 756
s (2,427)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

29 RELATED-PARTY TRANSACTIONS (Continued)

(Continued)

Notes:

Ming Pao Weekly 明報周刋
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

29 RELATED-PARTY TRANSACTIONS (Continued)

2014
HK$’000

   

365
(1,178)

 (Note 12) 360
(Note 17) (1,408)

   

2014
HK$’000

   

7,395
89

   

7,484
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FIVE-YEAR 
FINANCIAL SUMMARY

For the year ended 31st March
2014

HK$’000
      

203,352
      

 
28,646

      

HK7.2 cents
      

As at 31st March
2014

HK$’000
      

5,108
74,291

 
31,636

3,114

185,761
(32,879)

152,882
      

267,031
(74,024)

(335)
(16)

      

192,656
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