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UPDATE ON THE REFINANCING

This announcement is made pursuant to Rule 13.09 of the Listing Rules, the Inside

Information Provisions (as defined under the Listing Rules) under Part XIVA of the

Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and applicable

French laws and regulations.

Reference is made to the announcements of the Company dated 24 June 2011, 29

August 2011, 18 January 2012, 30 March 2012 and 30 October 2012 in relation to the

USD4.75 Billion PXF, the announcement of the Company dated 31 January 2013 in

relation to the USD400 Million PXF, the announcement of the Company dated 21

March 2014 in relation to the Amendment Agreement, the announcement of the

Company dated 9 April 2014 in relation to the Forbearance Request Letter, the

announcement of the Company dated 27 June 2014 in relation to the Lock-Up

Agreement, extension of the forbearance period and the Schemes of Arrangement, the

announcement of the Company dated 2 July 2014 in relation to the effectiveness of

the Lock-Up Agreement and extension of the forbearance period, the announcement

of the Company dated 11 July 2014 in relation to the outcome of the application to

the English High Court and the number of Lenders executing the Lock-Up

Agreement, the announcement of the Company dated 16 July 2014 in relation to the

outcome of the application to the Royal Court of Jersey and the number of Lenders

executing the Lock-Up Agreement and the announcement of the Company dated 4

August 2014 in relation to the obtaining of the credit approvals from all its Lenders

with respect to the Amendment Agreement.
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The Company is pleased to announce that the Amendment Agreement became

effective on 20 August 2014. Upon effectiveness of the Amendment Agreement, the

Lock-Up Agreement terminated and the defaults specified in the Lock-Up Agreement

have been permanently waived. The Company will no longer be pursuing the

Schemes of Arrangement, which processes are now discontinued.

Shareholders and potential investors are advised to exercise caution when
dealing in the securities of the Company.

DEFINITIONS

In this announcement, the following expressions have the following meanings, unless

the context otherwise requires:

“Amendment
Agreement”

the agreement dated 18 August 2014 pursuant to which
the USD4.75 Billion PXF and the USD400 Million PXF
are combined into a single facility agreement.

“Company” United Company RUSAL Plc, a limited liability
company incorporated in Jersey, the shares of which are
listed on the main board of The Stock Exchange of Hong
Kong Limited.

“Director(s)” the director(s) of the Company.

“Forbearance Request
Letter”

the Forbearance Request Letter as announced and
defined in the Company’s announcement dated 9 April
2014.

“Lenders” the lenders under the USD4.75 Billion PXF and the
USD400 million PXF.

“Listing Rules” Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

“Lock-Up Agreement” the Lock-Up Agreement as announced and defined in
the Company’s announcement dated 27 June 2014.

“Schemes of
Arrangement”

the Schemes of Arrangement as announced and defined
in the Company’s announcement dated 27 June 2014.
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“USD4.75 Billion PXF” the up to USD4,750,000,000 aluminium pre-export
finance facility agreement dated 29 September 2011
between, amongst others, BNP Paribas (Suisse) SA (as
facility agent and security agent) and the Company (as
borrower) as amended on each of 26 January 2012 and
9 November 2012, and consisting of two tranches,
Tranche A and Tranche B.

“USD400 Million PXF” the up to USD400,000,000 multicurrency aluminium
pre-export finance facility agreement dated 30 January
2013 between, amongst others, ING BANK N.V. (as
facility agent and security agent) and the Company (as
borrower).

By Order of the Board of Directors of
United Company RUSAL Plc

Aby Wong Po Ying
Company Secretary

21 August 2014
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All announcements and press releases published by the Company are available on its website under

the links http://www.rusal.ru/en/investors/info.aspx and http://www.rusal.ru/en/press-center/press-releases.aspx,

respectively.
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