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Unaudited Interim Results of the Group

AL 2 R AR b ISR A

The board of directors (the “Directors”) (the “Board”) of Landing
International Development Limited (the “Company”) hereby
presents the unaudited condensed consolidated results of the
Company and its subsidiaries (the “Group”) for the six months
ended 30 June 2014 together with the comparative figures for the
corresponding period in 2013 which have been reviewed by the
Company’s auditor, Zenith CPA Limited, in accordance with Hong
Kong Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”
Accountants. The audit committee of the Company (the “Audit

issued by the Hong Kong Institute of Certified Public

Committee”) has reviewed and discussed with the management of
the Company and the Company's auditor the unaudited condensed
consolidated interim financial statements of the Group for the six
months ended 30 June 2014.

ERERERARAR(ERAA D 2ER(EE])

S(ESFDERUR2ARANEKB AR (4
£@)EE—FT— Eix\ﬁ ‘f’ElJt/\“ﬂZfE
REZBARAEE  ER-FT=FRHYzL
BT CHARQ TZV%(EW & S-S
ﬁﬁﬁ”‘ﬂ%ﬁ?ﬁ”%i’é FHENAGHEM (BB EHE
FEAERI)EE 241057 [ B 58 2 B 37 = BRBm & h BRBT 715

BRZ2EN] BN ARFAZERZES([E&K
ZEE ) CEARFREEERANRAR ZZEEE
BEAmAREEE —T—MOFEA=1THLR
ER 2 REBEZ AR HBMBEHRE -



EREEERARAT T F - PUERHE
Condensed Consolidated Statement of Profit or Loss
s S HER

Six months ended 30 June 2014
BEZEZ—PUEANHA =1 HIEAEA

For the six months ended 30 June
B2~ A=1THIE~EA

2014 2013
—E-E —E—=F
HK$'000 HK$'000
FTART AT
Notes (Unaudited) (Unaudited)
Hiz (RBER) (REBE%)
Revenue WS 5 95,682 87,962
Cost of sales HERAK (68,112) (66,693)
Gross profit EF 27,570 21,269
Other income and gains HAMA Rz 30,382 903
Distribution and selling expenses DiEREERY (6,618) (3,673)
Administrative expenses THEY (120,753) (30,861)
Impairment of trade and other receivables B E 5308 Rk At UGB 2 RE (6,195) 4,217)
Impairment of goodwill EERE 11 (25,700) =
Fair value gains on derivative components of ~ AIMREE 2 STHETEHH 2
convertible notes LT EEKE - 1,312
Finance costs B AN 6 (7,271) (3,494)
LOSS BEFORE TAX BRE AR 7 (108,585) (18,761)
Income tax (expense)/credit FE® (L), Bk 8 (3,242) 1,053
LOSS FOR THE PERIOD rHEER (111,827) (17,708)
Attributable to: JE{f
Equity holders of the Company ARAERFEA (129,721) (17,080)
Non-controlling interests R R 17,894 (628)
(111,827) (17,708)
LOSS PER SHARE ATTRIBUTABLE TO AP EBERBAEAREERER 9 (Restated)
ORDINARY EQUITY HOLDERS OF (&51)
THE COMPANY
Basic and diluted: BERREE

For loss for the period AHRER HK(0.8) cents &l HK(0.7) cents 7l
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Condensed Consolidated Statement of Comprehensive Income
T W ok 2 i W i A

Six months ended 30 June 2014

BWEZE-PUENAZTHIEAEA

For the six months
ended 30 June
BEAXA=1THILAEA
2014 2013
—E—M0OF =
HK$'000 HK$'000
FET FATT
(Unaudited) (Unaudited)
(REEEX) (REEER)

LOSS FOR THE PERIOD AEEEE (111,827) (17,708)

OTHER COMPREHENSIVE INCOME ~ HfhZ2HEUz

Other comprehensive income to be HEeRBENmEEER Y

reclassified to profit or loss in Hib 2wk
subsequent period:
Exchange differences on BMEBINEBREEZ
translation of foreign operations E N =58 90,628 4,598

OTHER COMPREHENSIVE INCOME AHBH A 2 E W=

FOR THE PERIOD, NET OF (MBREHE)

TAX OF NIL 90,628 4,598
TOTAL COMPREHENSIVE LOSS AEBEEEEARE

FOR THE PERIOD (21,199) (13,110)
Attributable to: FEMS -

Equity holders of the Company AKRaERFEA (67,077) (11,940)

Non-controlling interests e R 45,878 (1,170)

(21,199) (13,110)
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Condensed Consolidated Statement of Financial Position

57 W & 15 S 265 51K Ot ¢

NON-CURRENT ASSETS
Property, plant and equipment
Prepaid lease payments
Goodwill
Intangible assets
Long-term deposit

Deposit paid for acquisition of land

Total non-current assets

CURRENT ASSETS
Inventories
Properties under development
Trade and other receivables
Tax recoverable
Restricted cash
Cash and bank balances

Total current assets

CURRENT LIABILITIES
Trade and other payables
Deferred revenue
Tax payables
Interest-bearing bank and others
borrowings
Due to a related company

Due to the ultimate holding company

Due to non-controlling interests
Obligations under finance lease

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

FRBEE

WE - BB MR
BNHEERR

[k

BIVEE

RS

WiE Ltz BRI &

FRBEERE
RBEE

FE
BRTYE

& LS 58 5 75k TR e L At R IR

QEEEE
ZRHRE
Be RIRTTHER
mBEERE

RBRE

& 1558 5 30 TR e EL A 5 3RIR

BT aE
FESTHIR
AHRRITREMER

FEfREE R R FUR

FE& 5 B AR PR A B RIA

& A5t FE AR A A 2R 5K TR
BMEMEERTAE

mMEN B ERE

RBEEFE

HEERRB AR

As at 30 June 2014

H=F—ENA=1H

30 June 31 December

2014 2013

—ZT—MF —E—=F
~NA=+H +t=-A=+—8H

HK$'000 HK$'000

T FET

Notes (Unaudited) (Audited)
BiaE (REER) (f&FE%)
(Re-presented)

(&%)

10 1,783,701 187,568
15,820 15,975

11 49,435 75,135
12 938,977 66,431
1,085 =

- 99,880

2,789,018 444,989

72,854 65,423

692,485 658,434

13 300,993 137,456
1,656 =

10,642 =

2,284,674 265,956

3,363,304 1,127,269

14 352,295 128,475
252 256

3,020 3,236

15 89,403 97,222
125,920 123,273

- 370,009

614,557 =

82,679 =

1,268,126 722,471

2,095,178 404,798

4,884,196 849,787
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Condensed Consolidated Statement of Financial Position

fai W) 555 B BHIR i
As at 30 June 2014
AR —PUENA=1H

30 June 31 December

2014 2013
—E2-mEF —F=F
NA=+H +t-—A=+—H
HK$'000 HK$'000
THExT TFETT
Notes (Unaudited) (Audited)
k23 (REBER) (eEZ)
(Re-presented)
(&%)

NON-CURRENT LIABILITIES FERBEME
Obligations under finance lease MEMEBETEE 248,038 -
Deferred tax liabilities EERIBAE 10,814 8,281
Total non-current liabilities EmB B EGTE 258,852 8,281
NET ASSETS EEZFE 4,625,344 841,506

EQUITY E

Issued capital B EITRA 16 181,963 94,443
Reserves i 3,733,883 674,041

Equity attributable to equity holders ARG RIFE ABIGH#ER
of the Company 3,915,846 768,484
Non-controlling interests e 709,498 73,022

Total equity s ER 4,625,344 841,506
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Condensed Consolidated Statement of Changes in Equity
57 W & 15 B i 58 B

Six months ended 30 June 2014

—VP4EARH =1 H IEAE A

Attributable to equity holders of the Company

FAREREE AL
(Accumulated
Non- losses)/ Non-
Issued Share  Contributed  Translation  distributable Other retained controlling Total
capital premium surplus reserve reserve reserve profits Total interests equity
R )/ F223
BRIRE BHEE BABH Ejifif i Rtbfif & @t [ 33 BRAE
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
FiEn FiEn FiEn FiEn FiEn ThR ThT 74 THT T
(note a) (note b) (note ¢)
(GED (H&Eh) (Hitc)
At 1 January 2014 (audited) R=Z-RF-A-B(@%HK) 94,443 650,033 171,902 25,945 2,552 - (176,391) 768,484 73,022 841,506
Loss for the period AHHEE - - - - - - (129.721) (129.721) 17,894 (111,827)
Exchange differences on BEBNEBMELZEL 28
translation of foreign operation - - = 62,644 = = = 62,644 27,984 90,628
Total comprehensive income/loss) for the period ~ AEiR2 EES /(518) 1838 - - - 62,644 - - (129,721) (67,077) 45,878 (21,199)
Deemed disposal of partial interests in asubsidiary B fEHEHBAADH S - - - - - 6,851 - 6,851 590,598 597,449
Issue of ordinary shares by rights ssue ERHRUTERR .21 1,369,419 - - - - - 1416640 - 1416640
Direct expenses in relation of rights issue BBERzEERY - (14,374) - - - - - (14,374) - (14,374)
Issue of ordinary shares by share subscriptions BRRADERTLER 25,700 991,300 - - - - - 1,017,000 - 1,017,000
Issue of ordinary shares inrelation to acquistion ~ SLREEHBAAZTEAR
of a subsidiary 14,599 313 - - - - - 788,322 - 788,322
At 30 June 2014 (unaudited) RZF-MERA=+A(REBR) 181,963 3,770,101% 171,902¢ 88,589% 2,552+ 6,851* (306,112)* 3,915,846 709,498 4,625,344
At 1 January 2013 (audited) RZZ-=5-f-B(#%R) 191,002 88,679 - 11,09 2552 - (39,244) 254018 78,078 332,09
Loss for the period b)) - - - - - - (17,080) (17,080) (628) (17,708)
Exchange differences on translation BERNEBHEL ELER
of foreign operation = = - 5140 = - = 5140 (542) 4598
Total comprehensive income/(loss) for the period ~ AEifI2 EkzS /(i) 158 - = = 5140 = = (17,080) (11,940) (1,170 (13.110)
Issue of shares upon exercise of convertible notes T REEHETERETRA 17,945 113,055 - - = - = 131,000 = 131,000
Transfer of credit arising from the capital reduction  EEFEERAZA ZHHKRA
inrelation to the capital reorganisation FELEREH (171,902 - 171902 - - = = = = =
At 30 June 2013 (unaudited) RZF-=F/A=+A(REBK) 37,045 201,734 171,902 16,169 2552 - (56,324) 373,078 76908 449986

3 The consolidated reserves of HK$3,733,883,000 (31 December 2013:  * fRRAR & MR ZR A 2 fR A 1718 3,733,883,000 8 7T (=
HK$674,041,000) in the condensed consolidated statement of financial position T—=F+_A=+—8 : 674,041,000 ) BIEZSE
comprises these reserve accounts. EEERE -
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57 W &3 15 B i 58 B

Six months ended 30 June 2014

HE—

—P4ERH=+H IEAEA

The contributed surplus of the Company represents the credit arising from a
capital reduction of the Company and the contributed surplus will be used to
offset accumulated losses of the Company. Any credit standing in the
contributed surplus account of the Company will be used in any manner

permitted by laws of Bermuda and the bye-laws of the Company.

The non-distributable reserve of the Group mainly represents statutory reserve
requirement that the foreign investment enterprises appropriated 10% of the
profit after taxation of the subsidiaries of the Company registered in the
People’s Republic of China (the “PRC”) other than Hong Kong to the non-
distributable reserve under the PRC laws and regulations until the transferred

amount met 50% of the registered capital of these PRC subsidiaries.

The other reserve in an amount of HK$6,851,000 recognised during the period,
represents the difference between the fair value of the consideration received
from share subscription of Landing Jeju Development Co., Ltd. and the carrying
amount of the net assets attributable to the partial disposal of 50% of its equity
interest.

ARRZBABBIEADRRIRABIRZHERR - T BRI
ABHEAAEH AR R REER - RRFHARKRER
ZAEHE RS IR B R EAG RARBARIFFA 2 7 A B
)=

AREZ TA DR FEEEETEARLNE (HE)
ERREREHINECEZEERHEERTE - AARERE
(FEERS) M 2 M B R E AR 2 10%8
ERA DIRfER  EEAMEE SEENZSHEME
AAFEMERZ 50% ©

HAR 2 B2 6,851,000 78 7T 2 HAh i 15 15 BE R B M B B AR
ARABBRORBEMEREZ A FEEIH H & H50% K
HEEEEFEZREECEHE -



OPERATING ACTIVITIES

Cash generated from/(used in) operations
Interest received

Income tax paid

Net cash from/(used in) operating activities

INVESTING ACTIVITIES

Purchase of items of property, plant and
equipment

Proceeds from disposal of items of
property, plant and equipment

Deposit paid for acquisition of land

Acquisition of assets and liabilities

Net cash used in investing activities

FINANCING ACTIVITIES

Interest paid

New bank and other borrowings

Repayment of bank and other borrowings

Loan from the ultimate holding company

Repayment of loan from the ultimate
holding company

Loan from non-controlling interests

Capital injection from non-controlling
interests

Share issue expenses

Proceeds from issue of shares

Net cash flows from/(used in) financing
activities

NET INCREASE/(DECREASE) IN CASH
AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January

Effect of foreign exchange rate
changes, net

CASH AND CASH EQUIVALENTS
AT 30 JUNE AND REPRESENTED BY
CASH AND BANK BALANCES

RERR
rems/ (R ERE
EHFE

ERFEH

REEBmE/ (R REFR

REEH
BEYE  BWEMREEREB

HEME - BELREERE
P S5R08

WiE iz BRI

WEEENAE

BRERDMABESFE

BEEE
ENFE
HiERTT REAMER
BERITMEMEES
KEREEZER AR ZER
BEKRERARZER

Pl

KBz 2 BER
KA FFERES 2 EE

Bin &EI1TRX
BT 2 FR1S5R

REFDHAE (AR RSRE
R

BERBLZEY
®m/CRd) #8

R—A—R2RERBELEEY

RSB B TR

RAR=TRZRERBEEEY

(AR ERBITHEHRRT)

B0 [ s A PR W)
Condensed Consolidated Statement of Cash Flows
BB EemER
Six months ended 30 June 2014
BE—_F—

ZE AR R

PUAES A =+ H k7S fE H

For the six months
ended 30 June
BZA<A=1tHIEAEA

2014 2013
—E-0mF —T—=F
HK$°000 HK$'000
FHBxT T
(Unaudited) (Unaudited)
(REER) (REEEZ)
239 (6,708)
3,558 73
(2,772) =
1,025 (6,635)
(144,343) (1,423)
= 219
(907,155) =
(226,329) 151
(1,277,827) (1,053)
(15,547) (2,093)
50,493 =
(56,833) =
223,991 =
(594,000) =
606,523 =
597,449 =
(14,374) =
2,433,640 =
3,231,342 (2,093)
1,954,540 9,781)
265,956 49,259
64,178 684
2,284,674 40,162
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Notes to the Condensed Consolidated Financial Statements

£ W) & 15 B 5 R B e
Six months ended 30 June 2014
HEZE—EANH =T HIEAEA

CORPORATE INFORMATION

Landing International Development Limited, is a limited
liability company incorporated in the Cayman Islands and
continued in Bermuda, and its shares are listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

During the period, the Group was principally engaged in
design, manufacturing and sales of the light-emitting diode
("LED") (the "“Lighting Business"); property development (the
“Property Development”); development and operation of
the integrated resort (the “Integrated Resort
Development”); and casino business carried under a casino
license (the “Casino Business”).

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The condensed consolidated financial statements has been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 "Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
and the disclosure requirements of Appendix 16 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

The condensed consolidated financial statements does not
include all the information and disclosures required in the
annual financial statements for the year ended 31 December
2013. The accounting policies and basis of preparation
adopted in the preparation of the condensed consolidated
financial statements are the same as those used in the annual
financial statements for the year ended 31 December 2013.

DNEEHR

ESRRERARARANFSAHSEMAK
YERBREFEZBERAR  ERHRNE
BBARBABRAR ([BERAT)ER LD °

RABEA - NEBE T ENERF MEHSE
K —1REE([LED)) ([RAXK ) : MELER
([MEBR])  BERLELGEAEEBN (4R
BEBNRR])  RREBXEREEEY
x5 ([ ERER]) -

RMAREERETEE

BERGRE M BERERTIRBEE G RER
hzBERTEN(EBEAERFE3M4
S [ ERB IS | R AR S LR Al
(T ERHRR DM+ 7<AE 2 RERERE -

BREAMBERRL TEREE_T—=F
TA=+-RLEFEZFERBHRRATE
ZIBEREBRESEE - REUGHAKRSHE
BRAAASTRREMRREELRFE_T
—=Ft A=t BHLEFEZFEMBR
RFTAERR -
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Notes to the Condensed Consolidated Financial Statements

7 W &5 15 S8 25 e W

Six months ended 30 June 2014

IMPACT OF NEW AND REVISED HONG KONG 3.

FINANCIAL REPORTING STANDARDS

The Group has adopted the following new and revised Hong
Kong Financial Reporting Standards (“HKFRSs") for the first
time in the current interim period:

HKFRS 10, HKFRS 12 Amendments to HKFRS 10,
and HKAS 27 (2011) HKFRS 12 and HKAS 27 (2011)
Amendments — Investment Entities

HKAS 32 Amendments Amendments to HKAS 32
Financial Instruments: Presentation
— Offsetting Financial Assets
and Financial Liabilities

HKAS 36 Amendments Amendments to HKAS 36
Impairment of Assets
— Recoverable Amount Disclosure
for Non-Financial Assets

HKAS 39 Amendments Amendments to HKAS 39
Financial Instruments: Recognition
and Measurement — Novation
of Derivatives and Continuation
of Hedge Accounting

HK(IFRIC)-Int 21 Levies

The adoption of these new and revised HKFRSs has had no
significant financial effect of the condensed consolidated
financial statements and there have been no significant
changes to the accounting policies in the condensed
consolidated financial statements.

IMPACT OF ISSUED BUT NOT YET EFFECTIVE 4.

HONG KONG FINANCIAL REPORTING
STANDARDS

The Group has not early adopted the new and revised
HKFRSs that have been issued, but is not yet effective.

BWEEF-PEANAZTHIEAEA

Ml REBTERMBRERER 2
oa
AN SR R AN o AR B R ER A T AR RT R AT
B BB RS LR ((BRMBHRER
Bl :

BANHRELR FAHRELAE 105
F10% BEME  BEMBHEERE2%R
BEEAF02RE  BEEHEURTR

EAGHER (ZB——5%) &4
FUR(—F——F) —REEE
ZIER]
BRAGHENERNSE BESTHEUBNKZET
ZEE] HHBEIA: 20— HB#
HBEERIFRAR

BAGHENRNSE BEGTHEURNH LT

paLH) BENRE—FHNBRE
TREEE L RKE

FAGHENRNE BBGHEURI9K2ET

&R HBTER: EZRitE
—TETAZEER
Epil-Fip A s |

#EZEE)
—REENR

RMZ L] LRI BB SIS RIS
F%EHZ* MBHRUBEANHELE M
PG EVMBRRZGTRR T BERELEAE
@JO

CHEMAEEHRER2ERBYRRE
ERz&

AREE Y BT F RN BB H AR ERZH
A REERI BB ISR E LR -
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Notes to the Condensed Consolidated Financial Statements

£ W &5 15 B 5 i 2 B e
Six months ended 30 June 2014
HEZE—EANH =T HIEAEA

5. SEGMENT INFORMATION
For management purpose, the Group currently has four
reportable operating segments that operate different
business activities. They are managed separately and
providing different products or services which require
different marketing strategies.

The segmentations are based on the internal reporting
information about the operations of the Group that the
management reviews regularly to make decisions on
allocation of resources between segments and to assess

segment performance.

The principal activities of each reportable segment are as
follows:

(@) Lighting Business;

(b)  Property Development;

() Integrated Resort Development; and

(d) Casino Business.

The following table presents revenue and results information
about the Group's operating segments for the six months

ended 30 June 2014 and 2013, respectively:

For the six months ended 30 June 2014

5. DEEFR
HEBAMMES  AEEEAAANELE
AREBZ TRELLEHE - ZEELHE
SBIEE  WIREFRAERLRE - ®E
SRER R TS SR RS o

DEILERERERDHHEZERD RIEL
RERFHEDBRB M EMEHNAREAEE
LEZAM2MERMEDL ©

BAMED R T EXBOT ¢

(@) PREAZER

b) MEER:

© HEERNER: K&

(d) BEEH-
TREINAKB 2R EEDHRBE_F

—OFER-T-—=FRA=THLERNEAZ

BE-E—MNEANA=1+THLIANEAR

Integrated
Lighting Property Resort Casino
Business Development Development Business Total
ey
AR NERR ERNER BRER et
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTET TET TET TET THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBERZ) (REBER) (CREER) (RRER) (REER)
Revenue — external sales WX A\ — ¥i9MEE 89,254 - - 6,428 95,682
Segment results DEELE (32,603) (12,881) (8,009) 3,317 (50,176)
Interest income EYA 3,558
Unallocated corporate RKOBREERA
income 138
Unallocated corporate ANERCERY
expenses (54,834)
Finance costs IR TN (7,271)
Loss before tax B AIEE (108,585)
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5. SEGMENT INFORMATION (Continued) 5.

DEBER (&)
For the six months ended 30 June 2013 BHE_Z— =% "A=1+HIt/"EA

Lighting
Business Total
FRAFZETS et

HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(CREEZ) (RE&EZ)

Revenue — external sales WA — HONEE 87,962 87,962
Segment results DEBFEAE (2,973) (2,973)
Interest income MEWA 73
Unallocated corporate income AOMEERA 84
Unallocated corporate expenses ROBBER (13,763)
Finance costs B RS CAR (3,494)
Fair value gains on derivative AR EEITETAR

components of convertible notes oz A FEERES 1,312

Loss before tax M Fi BT E R (18,761)
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SEGMENT INFORMATION (Continued)
The following table presents segment assets and liabilities of
the Group's operating segments as at 30 June 2014 and 31

December 2013:

Operating assets
30 June 2014
(unaudited)

31 December 2013
(audited)

Operating liabilities
30 June 2014
(unaudited)

31 December 2013
(audited)

HELE

—E-mE
AAZ1H
(REER)

HEAE

—Z-mE
~A=TH
(REER)

Lighting
Business

ROEH
HK$'000
TER

Property
Development

NEBR
HKS'000
TER

5. DEERE)

TRIIAEE 2 FELED IR T —NF
NAZTAERE—=F+=-A=+—HZ

DEEENAR

Integrated
Resort
Development

g8
ERNBRE
HK$'000
TER

Corporate

Casino and other
Business unallocated Total

NRR A
BEER  A7EER fct
HK$'000 HK$'000 HK$'000
TEx T TEx

430,756 742,087 1,228,875 983,332 2,767,272 6,152,322
453113 481,725 360,734 - 276,686 1,572,258
174,190 93,648 50,462 103,791 1,104,887 1,526,978

76,501 37,605 4,605 = 612,041 730,752
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5. SEGMENT INFORMATION (Continued)
GEOGRAPHICAL INFORMATION
(@ Revenue from external customers

Mainland China B A
Other countries Hah =

The revenue information above is based on the
locations of the customers.

(b) Non-current assets

Hong Kong o
Mainland China B A i,
Korea B2 E

The non-current assets information above is based on
the locations of the assets and excludes goodwill,
intangible assets, long-term deposit and deposit paid
for acquisition of land.

INFORMATION ABOUT MAJOR CUSTOMERS

During the six months ended 30 June 2014 and 2013, there is
no single external customers that has contributed over 10% of
the Group's total revenue.

5. DEERE)
i EE R
(@ XREIRBEFZWE

For the six months
ended 30 June
BEASA=1+THILAEAR
2014 2013
—E—mF —E—=4F
HK$'000 HK$'000
THET FHIT
(Unaudited) (Unaudited)
(RBEX) (RE&EZ)

44,343 49,447
51,339 38,515
95,682 87,962

N EWSENIIRBEF ARt ES
H:ll o

(b) FRBEE

30 June 31 December

2014 2013
—E—mF —E—=F
NA=+H +t=ZH=+—H

HK$'000 HK$'000
FHExT FHAT
(Unaudited) (Audited)
(REBEX) (&%)
431,937 5,939
151,063 155,716
1,216,521 41,888
1,799,521 203,543

N ERRBEEERIIRIEZEEME
WwH(TEERE  BREE KRR
EREELHZENRTR) I -

FREEREFZEHN
REBEE-_ZF-NOFER_F-—=FH=1H
WEREA - BEE I EPEARE RS
AEFEBB10% °
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6. FINANCE COSTS 6. BIFERA

For the six months
ended 30 June
BZAA=1+HIEAEA
2014 2013

—E-mE —T=F
HK$'000 HK$'000
THERT THBT
(Unaudited) (Unaudited)
(REEFX) (R EZ)

Interest on bank and other borrowings RITREMEEZFIE 23,581 2,093
Less: Interest capitalised & BAREFE (16,310) =

7,271 2,093
Interest on loan from government BT E 7 B - 250
Interest on convertible notes AR E A A = 1,151

7.271 3,494
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Six months ended 30 June 2014
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LOSS BEFORE TAX

BBiAEEE R, (GEA)

Loss before tax has been arrived at

after charging/(crediting): TF&IA -
Amortisation of intangible assets I EE 2R
Amortisation of prepaid lease payment  FBHFH & 718 7
Depreciation e
(Reversal)/impairment of other receivables H &g zx18 (B @), Ri{E
Impairment of trade receivables JEWE 5 FIERE
Loss on disposal of items of property, HEME - BER
plant and equipment RBIEB 2 BB
Minimum lease payments under THREFEEHEET
operating lease of land and building =EREKIEAE
Write-down of inventories WoRFEE
Gain on disposal of subsidiaries HE B AT 2 W

Bank interest income HRITA BN
INCOME TAX EXPENSE/(CREDIT)

No provision for Hong Kong profits tax has been made as the
Group did not generate assessable profits arising in Hong
Kong during the six months ended 30 June 2014 and 2013.
Taxes on profits assessable elsewhere have been calculated
at the tax rates prevailing in the countries in which the Group
operates.

EVEATR IR — R B A
EEBIERS, (ER)

Current tax — Mainland China
Deferred tax charge/(credit)

Total tax charge/(credit) for the period AEERERY (KR) A

BRELATE 1R

For the six months
ended 30 June
BZEASA=+THLAREA
2014 2013
—E—=F
HK$'000
FHET
(Unaudited)
(REEER)

—E—{F
HK$°000
FET
(Unaudited)
(RBEX)

5,079 4,171
155 207
10,010 6,214
(187) 3,094
6,382 1,123
- 75
7,753 423
484 -
- 79)
(3.558) 73)
FreBipix (%)
HRAAKERBEZE T NER-_F—=

NAZTHIEABASTERBBELERT
wA - B m BB SRAE L EE - At
bl 7 FERRTE i M IR TR AN SR B AS & 3 7%
FIEBRER 2 HELTE -

For the six months
ended 30 June
BZAA=1tHIEAEA

2014 2013

= ks —FT=F

HK$°000 HK$'000

TET FHETT

(Unaudited) (Unaudited)

(REER) (REETZ)

899 18

2,343 (1,071)

5} 3,242 (1,053)
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9. LOSS PER SHARE DISTRIBUTABLE TO ORDINARY 9. ZAAFTEEXRZEAELESRE
EQUITY HOLDERS OF THE COMPANY .
The calculation of basic and diluted loss per share are based FACEAR R EEER TR E A TR E
on.

For the six months
ended 30 June
BEXA=1tHIEAEA

2014 2013
—E-mF —T—=%F
HK$’000 HK$'000
FHET FATT
(Unaudited) (Unaudited)
(RBEX) (REEER)
(restated)
(F&&E75)
Loss attributable to equity holder RUGESRERKR
of the Company, used in the basic and 31 R W N
diluted loss per share calculation: A AELEE (129,721) (17,080)
Number of shares 18 B ‘000 ‘000
T B F i
Weighted average number of AR EERERK
ordinary shares in issue during the year ~ #5EE18 2 F 11
used in the basic and diluted loss per B BT EBRINET S -
share calculation as adjusted for rights Wt —Z—MFE - AMA
issue which was completed on TERK 2 AR VE TR
4 February 2014 (2013: as adjusted (ZBE—=F: =T —WF
for the rights issue which was ZAMB ek 2 HARIEL AE)
completed on 4 February 2014) 17,192,117 2,312,862
The weighted average number of ordinary shares for the SFEEE T =FA=tHILNERZ
purpose of basic and diluted loss per share for the six months FIREAR NGBS EE 7 L@ INETFSHEE
ended 30 June 2013 has been adjusted for the rights issue TR ZE—NE-Z AN B4z HRIEL A

that became effective on 4 February 2014. o
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11.
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Notes to the Condensed Consolidated Financial Statements

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2014, the Group spent
approximately HK$144,343,000 (six months ended 30 June
2013: HK$1,423,000) on acquisition of property, plant and
equipment and prepaid lease payments, excluding items
acquired through acquisition of subsidiaries (note 20).

During the six months ended 30 June 2014, deposit paid for
acquisition of land and aircraft of approximately
HK$1,007,035,000 (six months ended 30 June 2013: nil) and
approximately HK$413,997,000 (six months ended 30 June
2013: nil) were transferred to property, plant and equipment.

During the six months ended 30 June 2014, the Group
disposed of its certain property, plant and equipment with a
carrying amount of approximately HK$45,000 (six months
ended 30 June 2013: HK$294,000), no gain or loss on disposal
was recognised during the period (six months ended 30 June
2013: a loss on disposal of HK$75,000)

GOODWILL

Goodwill of approximately HK$203,392,000 was related to the
acquisition of Ace Winner Holdings Limited (“Ace Winner")
and its subsidiaries. Ace Winner is an investment holding
company with an indirect 69.44% equity interest, held through
its wholly-owned subsidiary, China Opto Investments Limited,
in the issued share capital of Jiangsu Wenrun Optoelectronic
Co., Ltd (“Jiangsu Wenrun”). Jiangsu Wenrun is principally
engaged in the Lighting Business. Goodwill of approximately
HK$203,392,000 was allocated to the cash-generating unit (the
"CGU") for the Lighting Business. During the current period,
impairment of goodwill of HK$25,700,000 was recognised (six
months ended 30 June 2013: nil) as a result of the decrease in
expected revenue growth of the Lighting Business and the
expectation for future market growth with reference to
revenue growth of Jiangsu Wenrun in the current period,
which is summarised as follows:

10.

11.

7 W &5 15 S8 25 e W

Six months ended 30 June 2014
BEZEZ—PUEANHA =1 HIEAEA

M -  BERRZE
REE-ZT—NFEXA=+tHIL AR &
EEFEL144,343,0008 T (BRE-_T—=
FRA=ZTHLIENEAR (1,423,000 7T ) U
BYE BELARBEUNBEMESZRE  +
BEREEAKENRBARKEZEE (ME
20) °

HE-Z—WEXA=1tHIENEAR @ 5tk
B8 £t & TR B 5T £ 49 1,007,035,000 78 7T
(BE-_Z—=F,A=1+HIE,EAR : &)
N #)413,997,0008 T (HE2=—ZF—=F /<A
=THIEAER: MBEEEYE - WE
PE R

REBZEZZT—HNFEA=THIEXHEA - $
5 B I & AR E B 945,000 T (8 E =

— =% A=+HI1~EA : 2940005%73)
ZETYE - WEKERE - RARE EiE
REEz Wz BE(EHEZE—=F<A
=T HIEAEAR - HEEIET5000%7T) °

FHES
49203,392,0007%% T 2 & & B U BB Ace
Winner Holdings lelted(I—Ace Winner])
FEKBARER ° Ace Winner B—RIEE
AT iﬁiﬂﬁ%ﬁﬁﬁ%ﬂﬁqﬂ%%“
BERARAREERALIHEHALESAERA
([I&Bml) 2B 81 H§2F69.44%H§57FE
THBEHIENRSTRHEER - E B
203,392,000 T 2 E B DB FIREAEKBIR
CEABM((REEEEMNM]) - E"$HHF'T*J
fE R 75 8 R {8 25,700,000 7% 7T (& & =
—=FAA=+HItNEAR: &) J%_'\.IE
REEA - E2ETHFRBE 2 WRERE -
FRAFETS < TEHAR e g R R AR R I8 KT8
Eﬁﬂﬁﬁﬁﬁﬂ? ez REFEMSM T -



Landing International Development Limited Interim Report 2014

Notes to the Condensed Consolidated Financial Statements

£ W &5 15 B 5 i 2 B e
Six months ended 30 June 2014
HEZE—EANH =T HIEAEA

11.

GOODWILL (Continued)

Cost A

At beginning of the period/year RERE4))
Accumulated impairment ZFEE

At beginning of the period/year RERFH2 REt
Impairment during the period/year AERRS S FERE
Net carrying amount FRENEE

At end of the period/year RE R

As at 30 June 2014, the recoverable amount of the CGU has
been determined by income-based approach adopted by
Roma Appraisals Limited (the “Valuer”), an independent
qualified valuer, based on a value in use calculation using
cash flow projections based on financial budgets covering a
five-year period approved by senior management of the
Company.

In the process of the valuation, the Valuer has taken into
account of the uniqueness of the business operation and the
LED industry in which the Lighting Business is participating.
The income-based approach has been adopted rather than
market-based approach or asset-based approach since the
income-based approach could better reflect the market value
of the Lighting Business without omitting most of the
important assumptions.

11. EE &)

30 June 31 December
2014 2013
—E—WF —F—=
ANA=tH +t=—HA=1+—8H
HK$°000 HK$'000
F#&T T4
(Unaudited) (Audited)
(REER) (fe5%)
203,392 203,392
(128,257) (128,257)
(25,700) -
(153,957) (128,257)
49,435 75,135

R-Z-—MERA=1TH BEELBMLZ
A FIR R B & BRI EME S BERET
BAERAB(GER D RBEEARASEE
BEME AFRVRBEERARERER
At EZERER  BBRNEZETE -

REERED  HEMEZEEBELERR
BZETS P2 B2 LED 2 2 BT - RAWACE
MIEM B AR EERTIER AL E B X
RERARE cMEM IS BBEAZHER

B -
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13.
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Notes to the Condensed Consolidated Financial Statements

INTANGIBLE ASSETS

During the current period, the Group acquired a casino
license through the acquisition of a subsidiary which
represented an addition of intangible asset of the Group,
details of which are disclosed in note 20.

As at 30 June 2014, the balance of intangible assets
representing the said newly acquired casino license and the
patents and trademarks acquired in 2012 by acquisition of a
subsidiary for the design and manufacturing of LED in
Mainland China.

TRADE AND OTHER RECEIVABLES

Trade receivables from third parties
Prepayments, deposits and other

BNE Ik
Hofth FEU R IR

receivables

The Group allows credit periods ranged from 30 days to 90
days to its trade customers. The following is an aging analysis
of trade receivables net of impairment presented based on
the invoice date at the end of the reporting period:

0-30 days ZT£30H
31-60 days 312 60H
61-90 days 61E290H
Over 90 days 90 BIA E

W E =778 FFA

12.

13.

£ B 2 SO 5 i o Bl e
Six months ended 30 June 2014
BEZEZ—PUEANHA =1 HIEAEA

BEE

RAHEA - AEBEZEBYE —RMEAR
BEEYRR(AAEERERTLEE) A

BB AT TE 20 AR R -

R-F-—MFERA=1TH  BFEELRE
FUOES 2 BB ER RN —F— —F W
BzENEERE(ERRERTEAMLIES
BETREUELED 2B AR]) o

FEW B 5 SRR R H At R YRR IR

30 June 31 December
2014 2013
—E-mF T
ANA=tH t=—HAH=1+—8H
HK$’'000 HK$'000
TExT TET
(Unaudited) (Audited)
(REER) (FeEHz)
79,350 72,193
221,643 65,263
300,993 137,456

AEBERTEESREFPIBENRZEER
Hl - RIREHMARMBRERZEZAMZT
W B BRI BRI DT T

30 June 31 December
2014 2013
—E-mF —E—=%F
XA=+A +=A=+-A
HK$'000 HK$'000
F#ExT FHET
(Unaudited) (Audited)
(REBEX) (feE=%)
14,711 19,060
16,173 12,177
13,544 8,723
34,922 32,233
79,350 72,193
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14. TRADE AND OTHER PAYABLES

ENE=7TEZHA
FEETER BT Rk
HoAth FE A /IR

Trade payables to third parties
Accruals, deposits received and
other payables

The following is an aging analysis of trade payables presented
based on invoice date at the end of the reporting period:

0-30 days ZTE30H
31-60 days 31&260H
61-90 days 61290H
Over 90 days 90 HIA E

14. BNESZREREMENKE

30 June 31 December
2014 2013
—EF-—mF —T=F
AA=+H +tZHA=+—H
HK$°000 HK$'000
F#&T T
(Unaudited) (Audited)
(REER) (&%)
61,555 83,693
290,740 44,782
352,295 128,475

RBERRIRERBRZ25ZENEH KA

ZERE AT ¢

30 June 31 December
2014 2013

—ZT—MF —FT—=
NA=+H +t=-A=+—H
HK$'000 HK$'000
F#&xT FETT
(Unaudited) (Audited)
(REER) (&%)
15,879 19,415
9,917 10,723
10,634 6,180
25,125 47,375
61,555 83,693
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15. INTEREST-BEARING BANK AND OTHER 15. T ERTREMEE
BORROWINGS

30 June 31 December

2014 2013
—E—INF —E—=
~NA=+H +=-A=+—H
HK$'000 HK$'000
FH&xT FHTT
(Unaudited) (Audited)
(REER) (f&&E%)
Within one year: —FR:
Bank loans, secured (note) RITEFN - BEA (M) 89,403 87,095
Loans from licensed money lender, REFEREAZER
unsecured AR AR = 10,127

Carrying amount repayable on demand ~ Z B3R AR —F R

or within one year BEZREE 89,403 97,222
Note: Secured by the Group's property, plant and equipment, prepaid lease MiE: UAEEYYE  BERSE BEAEASXER
payments and intangible assets (note 19) and the effective interest rates AR (M EE19) (EER - ?Bﬁ—f/ﬁ 7'F|J$\7|\¥58
ranged from 5.8% to 6.6% per annum (31 December 2013: 6.0% to 7.1%). E:z.::é 6@(:3—2312)5] =+—H:60ER
All bank loans are denominated in Renminbi. 71 E) o Fﬁﬁﬁﬁﬁfgﬁi’:}ﬁx/\ﬁ_’#ﬁ‘ffﬁ .
16. SHARE CAPITAL 16. BRZS
Number of Total
shares value
REE #BE
‘000 HK$'000
Tz FHET
Authorised: EE
At 1 January 2013, 31 December 2013, RZE—=F—H—H"
1 January 2014 and 30 June 2014 —T—=F+—_A=+—8 "
—TWF-A—HBRK
—E—FERA=TH 50,000,000 500,000
Issued and fully paid BT REE
At 1 January 2013, 31 December 2013 R=ZE—=%F—H—H8"
and 1 January 2014 (audited) —E—=F+-A=+—HK
—T-mE-A—R(ER) 9,444,267 94,443
Issue of ordinary shares by FRHERETEER (Fsa)
rights issue (note a) 4,722,133 47,221
Issue of ordinary shares by FHBRMRE
share subscriptions (note b) BT ERR (Ki5Eb) 2,570,000 25,700
Issue of ordinary shares in relation to U ST B A )
acquisition of a subsidiary (note c) BATE @R (M3t c) 1,459,854 14,599
At 30 June 2014 (unaudited) R-ZZE—WFENA=1H

(REEEZ) 18,196,254 181,963
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16. SHARE CAPITAL (Continued)

Notes:

(@)

(c)

On 4 February 2014, the Company completed the rights issue on the
basis of one rights share for every two shares held on the record date.
Approximately 4,722,133,000 shares were issued at a subscription price
of HK$0.30 per rights share with gross proceeds of approximately
HK$1,416,640,000, of which approximately HK$47,221,000 was credited
to share capital and approximately $1,369,419,000 was debited to the
share premium account. Details of which were set out in the Company's
announcements dated 20 December 2013, 23 December 2013 and 30
January 2014.

On 1 April 2014, the Company completed the subscription of
810,000,000 ordinary shares of the Company at the price of HK$0.30 per
subscription share to a subscriber. On the same date, the Company
completed the subscriptions of 160,000,000 and 400,000,000 ordinary
shares of the Company at the price of HK$0.40 per subscription share to
another two subscribers respectively. Details of which were set out in
the Company’s announcement dated 1 April 2014.

On 11 April 2014, the Company completed the subscription of
500,000,000 ordinary shares of the Company at the price of HK$0.40 per
subscription share to a subscriber. Details of which were set out in the
Company'’s announcement dated 11 April 2014.

On 17 June 2014, the Company completed the subscription of
700,000,000 ordinary shares of the Company at the price of HK$0.50 per
subscription share to a subscriber. Details of which were set out in the

Company's announcement dated 17 June 2014.

On 16 June 2014, the completion of the acquisition of the entire equity
interest of Ultra Matrix International Limited and together with its
subsidiaries (“Ultra Matrix Group”) with an aggregate consideration of
approximately HK$875,913,000 was taken place. Upon such completion,
approximately 1,459,854,000 ordinary shares of the Company with par
value of HK$0.01 each were issued as the full payment of the
consideration for the acquisition. The fair value of the 1,459,854,014
ordinary shares of the Company, determined using the closing market
price of HK$0.54 per share at the date of completion on 16 June 2014,
amounted to approximately HK$788,322,000. Details of which have been
disclosed in the announcements of the Company dated 23 March 2014,
3 April 2014 and 16 June 2014.

These shares rank pari passu with the existing ordinary shares of the Company

in all respects.

16. BRA (&)

B EE

(a)

R-ZZT—WFE-ANB  ARRIERCHREHE
B AR AR D EE — R R RD 2 EETAHE
&  #4,722,133,000 f& A% 15 12 & A% £ AR A% 15 0.30
BLTZRBERET ISRERAENAR
1,416,640,0007 7T+ H /R £747,221,0007% 7T B &t
ABEA » #91,369,419,000 78 7T 2 51 AR % B
IF - AEFBHNRARARBHA-—ZS =4+
A=Z+R —F-—=F+-A=-+=HAR=F
—MFE—A=t+RAZRA% -

R-ZE—EFNA—H  ARFAETREERA
MR H030B T Z BRI — B RBEAKT
810,000,000 (X AR R E B - R B - KRR FTEK
R 0.40 8 T 2 B D Bl B INRE
R B A 17 160,000,000 f% £ 400,000,000 A& 78 2
AEER - BEABHNARRBESHR=E—N
FUA—AZRE -

R-Z—mEMA+—B AR FExKIEERK
Wﬂﬁﬂxﬁ}om,ﬁmz{ﬂ%h LR ANET
500,000,000 R A A )& A% - BRAFIFRHAR AR
RIAAE=F— P_EIEEIH-F = Prd/N=

RZT—WFSA+EH  NAREZEKIEZEFR
RERHOSOE T2 ERM —BREAEIT
700,000,000 R A2 &) EBAR - BRAFFBERHNER
AIRBA—T—WFEAA+ERAZASL -

RZZT—MOFEXNA+NE  AEERKIZBRE
#7875,913,000 7 7T 42 8 Ultra Matrix International
Limited 2 A EL /& 22 7] ([ Ultra Matrix 52 |) &
EPRRAE o TERKTE © #91,459,854,000 f% A& A 7] & A%
EE0.01 Bz EARERTUEHE T WER
18 © 1,459,854,014 R AR R E AR 2 A FE TR
R =T —mENA+NBEKBBHZKHE
HA%0.54 B ITEETE + 49/4788,322,0008 T ° B
HBEERARR] Eﬁﬂi%:i’ﬁ—EEZH ==
B ZZ—NWNENA=AR_ZT—WENA+X
ZRAERHTE -

ZERMEARRRAETBRER T E A REER -



17.

OPERATING LEASE COMMITMENTS

At the end of the reporting period, the Group had committed
to future minimum lease payments in respect of office and
factory premises under non-cancellable operating leases
which fall due as follows:

Within one year —FA
In the second year to fifth year F_EFERF
both inclusive (BEEREMF)

17.

e
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RERNEARE

RIRE IR - AR BRI BE LY
REARIIHDERBEYEL KIERE
BB HEIBAMT

30 June 31 December
2014 2013
—E—MF —E-—=F
~NB=+H +=-—A=+—H
HK$’'000 HK$'000
TExT FET
(Unaudited) (Audited)
(REER) (l&EZ)
12,333 11,607
13,046 17,915
25,379 29,522
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18. COMMITMENTS 18. &iE
Capital commitments BREE

30 June 31 December

2014 2013
—E—0F —F—=
ANA=tH t=ZA=1+—H
HK$°000 HK$'000
FH&xT T
(Unaudited) (Audited)
(REER) (&%)
Contracted, but not provided for: EHESEE S
Property, plant and equipment M - BE MERE 423,036 3,615
Properties being developed by REEREHEEZ
the Group for sale BRI 299,221 484,984
Land use rights + 3h {5 P - 1,069,799
722,257 1,558,398
Other services commitments H i fR & &I

30 June 31 December

2014 2013

—E-mEF —T—=%

AA=+H +ZA=+—H

HK$'000 HK$'000

FERT FAT

(Unaudited) (Audited)

(REEEFX) (fezE%)

Within one year —&FR 4,000 -

19. PLEDGE OF ASSETS 19. EEKH

As at 30 June 2014, the Group pledged its property, plant RN-TE—mESE=1+H  AEBEDEFS
and equipment, prepaid lease payments, intangible assets Bl A B #49479,486,0005% T ~ 15,820,000 75
and properties under development of approximately I~ 35,718,000 7T & 511,715,000 T ( =
HK$479,486,000, HK$15,820,000, HK$35,718,000 and T—=F+=—F=+—H : 267110005 T *
HK$511,715,000 (31 December 2013: HK$26,711,000, 16,122,000 7T + 37,008,000 7T K& 513,141,000
HK$16,122,000, HK$37,008,000 and HK$513,141,000), BT ZWE  MERSEE  BNEEHE -
respectively to secure the general banking facilities. B EERERETYYE  £5—RIETHE

ZIER -
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20. ACQUISITION OF ASSETS AND LIABILITIES

On 9 February 2014 and 21 February 2014, the Company
entered into a sale and purchase agreement and
supplemental agreement, respectively, with Ms. Xu Ning
(“Ms. Xu"), the executive director of the Company, for the
acquisition of the entire issued shares of Win Rich Group
Limited (“Win Rich”), which is beneficially owned by Ms. Xu
at the total consideration of approximately HK$141,491,000.
Win Rich was incorporated for the purpose of entering into a
purchase agreement and the leasing agreements with respect
to an aircraft.

At the time of acquisition, Win Rich did not actively engage in
any business, accordingly, in the opinion of the directors, the
acquisition of the Win Rich does not constitute a business
combination but an acquisition of assets and liabilities.

Details of which were disclosed in the announcements of the
Company dated 9 February 2014, 21 February 2014 and 7
April 2014 and the circular of the Company dated 12 March
2014.

On 2 April 2014, the Company entered into a sale and
purchase agreement with a vendor (the “Vendor"”), an
independent third party, for the acquisition of the entire
issued shares of Ultra Matrix Group at a consideration of
KRW120,000,000,000 by issuing 1,459,854,014 ordinary shares
of the Company at HK$0.6 per share. The fair value of the said
consideration as at the date of the such acquisition is
approximately HK$788,322,000. Ultra Matrix Group was
incorporated for the purpose of holding a casino license in
Jeju, Korea under the Tourism Promotion Act.

At the time of acquisition, the major assets held by the Ultra
Matrix Group consisted of casino license and certain assets;
and accordingly, in the opinion of the directors, the
acquisition of the Ultra Matrix Group does not constitute a
business combination but an acquisition of assets and
liabilities.

Details of which were disclosed in the announcements of the
Company dated 23 March 2014, 3 April 2014 and 16 June
2014.

0. WBEERER

RZE—NWF_ANBRER-_ZE—NF_A
—+—H  ARFEAQRFRITERRTL
T (&) DAEILE B L
& NAE BB REL141,491,000% T
KGR LTERREZHBEEBERAR
(BB 2HBBTRG - BED AR —R
FRMET B B g R E W mak Az -

KBRS - B &YW \IRR I FEMET
- EEZRR WEBELTEXREBA
B EBRBEERARE -

ERABERARRBRR-F—HFE_A
NBE ZE-—mF_A=Z+—BRZZT—MN
FOALAZAEARARRBEHRR-F
—HE=ZA+ZHZBHPRKRE -

R-ZE—MFEENA R AQRIEBTE=
FERF(ERDITLEE WS  NAEHEE
BEE1T71,459,854,014 % F I EE0.6E L Z
A A E AR - LA 120,000,000,000 7
» U BE Ultra Matrix 5 B 2 202 381 TR 1D °
PR RERKBEHZAFELN B
788,322,000 7T ° Ultra Matrix &£ & Ty A& 1R
BIRERELRFARREINS 2 ER R
MMz o

RULEERF » Ultra Matrix EB T X B EE R
FEFERRRETEE Bt EFRA
U B8 Ultra Matrix 5= B 30 T gk £ 15 & 6f -
mBWEEERARE -

BRABERARRAEPR-_T—NF=A
“+=A ZE-mENA=ZAR-ZT—N
FERATRBZAETHRE -
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20. ACQUISITION OF ASSETS AND LIABILITIES 20. WIBEERERE &)
(Continued)
For accounting purpose, the cost of acquisitions of
approximately HK$1,017,404,000 (comprising cash, share
consideration transferred and transaction costs) have been
allocated to the following identifiable assets and liabilities of
Win Rich and the Ultra Matrix Group as at the date of

LERTME + WHEAKZN41,017,404,000 7 7T
(BREES - MEERMREERRSKAA)E
DB ZE N5 & K& Ultra Matrix 5 B 72 Ug B&
HEiZ AR EEREE 0K :

acquisition as follows:

Ultra Matrix
Group Win Rich Total
Ultra Matrix
£ B8 o
HK$'000 HK$'000 HK$'000
THET THET THET
(Unaudited)
(RBEX)
Net asset acquired: R B & EFE
Property, plant and equipment M - BENERE 2,083 - 2,083
Intangible assets mAE 872,193 = 872,193
Prepayments, deposits and other TEfIFIE © 5] R EAD
receivable* & Uk Fk 8 * 111,245 441,589 552,834
Cash and bank balances* B MIRTTHE R 1,820 933 2,753
Other payables and accruals* HihENRBE N ETER (111,428) (11,810) (123,238)
Borrowings B = (289,221) (289,221)
Total identifiable net assets acquired Ut & Al 34 R H & E & (E 875,913 141,491 1,017,404
Analysis of cash flows in respect of BRAWEZESRE
the acquisitions is as follows: DT
Cash and bank balances acquired FrU g iR & MIRTTAE 84 2,753
Cash consideration paid BB MR NRE
for the acquisitions (229,082)
Net outflow of cash and cash B AREEBFARSE
equivalents included in cash flows nEZRERE®
used in investing activities EEYRLFRAE (226,329

*

Being the assets and liabilities excluded and assigned to, or assumed by, (as

the case may be) the Vendor for the acquisition of Ultra Matrix Group.

* BNEE 75 sUUE Ultra Matrix 52 B BT 5 B sk (AR 15
RME) ZRINEERALE -
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Notes to the Condensed Consolidated Financial Statements

DEEMED DISPOSAL OF PARTIAL INTERESTS IN A
SUBSIDIARY

A shareholders agreement dated 7 February 2014, entered
into between the Company, Landing Jeju Development Co.,
Ltd. (the “SPC"), and Happy Bay Pte. Ltd. (“HBL", an indirect
wholly-owned subsidiary of Genting Singapore PLC, as
subscriber), pursuant to which the Company and HBL have
conditionally agreed to pay KRW32,469,000,000 (equivalent to
approximately HK$235,000,000) and KRW82,500,000,000
(equivalent to approximately HK$598,000,000) respectively to
the SPC for subscription of its shares such that the SPC will be
owned as to 50% by the Company and 50% by HBL.

The completion of the shareholders agreement took place on
27 March 2014. Upon the said completion with the increase in
the share capital of the SPC, the SPC is owned as to 50% by
each of the Company and HBL, and has become a non-wholly
owned subsidiary of the Company, the financial results of
which will continue to be consolidated into the Group's
financial statements.

Such dilution of shareholding of the SPC held by the
Company from 100% to 50% was constituted a deemed
disposal of the Group's equity interest in SPC, and the
difference of HK$6,851,000 between the fair value of the
consideration received from share subscription of the SPC
and 50% carrying amount of the net assets attributable to the
deemed disposal of was recognised directly in equity as other
reserve during the period ended 30 June 2014. Details of
which were set out in announcements of the Company dated
9 February 2014 and 27 March 2014.

7 W &5 15 S8 25 e W

Six months ended 30 June 2014
BE_F—WFENA=ZTHIEASAA

. WREHENRE QR 2EE

RIBEARRT - BERBEMFAZFERX DB (M5
B # 2R ) & Happy Bay Pte. Ltd. ([HBL] -

EBREE A » & Genting Singapore PLC Z
ME2EMBAR)MEIZASHA-Z—N
FZA+BZRE R - ARFEHBLA K
HRES>AIMBEKEBNQA XN
32,469,000,000 %% & ( #H & 7 #9235,000,000
7 7T ) & 82,500,000,000%% B (2 & K 4
598,000,000 % 7T ) AREE B R0 - A4 A

NHBL% B 7 Rl#EE Rk B B2 5150% 5 ©

BRBHEN_-_F-—HF=A-F+tHZEK
P bt 199 2 SE AR K R Bk B R B AR S 3B AN
% BHRENAFAARFARHBLEEHSA
50% % WRARARRARIZIEEZEMNB L
7 HMBREHEENAEE 2 FB®REK
':F':T:l]\ﬁ'E"

R AR IR B B2 B AU B 100% %58
E50% BB IELEAREERERE S
RElZKRHE - BE_T-—NFEA=+tHI
HE - FRENQARRNDBEMEREZA
FEERELERIEEEFEZ 50% RHEE
Z Z%6,851,000 % JT B £ 70 H b f7# 5 #E 2R
RED e ARAFRERARAEHRA=-ZF
—NE—ANAR=TE—MF=A=1++AH
Z ‘\tl: °
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22. RELATED PARTY TRANSACTIONS 22. BBALIRS
(@) During the year ended 31 December 2013, the Group (@ HE-_ZE—=F+-"B=+—HItF

was granted a loan of RMB100,000,000 (equivalent to
approximately HK$123,273,000) from Anhui Landing
Holding Group Co., Ltd* (Z & & SIER S BB R A Al)
("Anhui Landing”), a related company of the Group.
The loan bore an interest at the rate of 13% per annum.
Approximately HK$8,276,000 (six months ended 30 June
2013: nil) of interest expense was charged by Anhui
Landing during the six month ended 30 June 2014. After
the period under review and as at the date of this
report, the loan and its accrued interest have been fully
repaid.

On 9 February 2014 and 21 February 2014, the Company
entered into a sale and purchase agreement and a
supplemental agreement respectively with Ms. Xu for
the acquisition of the entire issued shares of Win Rich
which is beneficially owned by Ms. Xu at the total
consideration of approximately HK$141,491,000. Win
Rich was incorporated for the purpose of entering into a
purchase agreement and the leasing agreements with
respect to an aircraft. The relevant resolution has been
passed in a special general meeting of the Company
held on 28 March 2014 by way of poll. The completion
of such acquisition has taken place on 7 April 2014.
Details of which have been disclosed in the
announcements of the Company dated 9 February 2014,
21 February 2014 and 7 April 2014 and the circular of the
Company dated 12 March 2014.

During the period, the SPC was granted a shareholder
loan of approximately Singaporean Dollar 97,529,000
(equivalent to approximately HK$614,557,000) from HBL.
The shareholder loan charged interest rate at 5% per
annum. Approximately HK$8,034,000 of interest
expense was capitalised into the property, plant and
equipment during the six months ended 30 June 2014
(six months ended 30 June 2013: nil).

B AEBBEAEBZREATLH
EorREmERAR ([ ZHESR])
% —%5 A8 AR 100,000,000 7T (48
ER#123,2730008 L) 2ER - A
BERFEMNELSBE - HE-T—

FRNAZTHLEANER  ZHELKE
U BR A B B 3% 498,276,000 Tt (Bl &
—E—=FXA=1tHIE~NEA:
) - NEEHR%Z KA ARREAE -
ERBENERRHEEAFE -

RZE—NF-_ANLBER-_ZT—NF
“A-t+—H > ARALEBLZLEH T
FIN—HEER R —EBRETHE
NAE A BREL141,491,000% 7T
WERZTEREACBERI D
TR - BEE T ABLIEE RMEET LB
Bk BELTEmEMA - 57
AEEON -_Z-—NE=A_-1+/\H
BITZARABREFR RS AEE

AAFRBRA - FRAKEER =N
FNA+LHTEK - BREAFBRARQR
HEA-—ZT—WF-_A LB =%
—FE_A=-+—HERZ-ZZE—NFN
AtBZ2RAEURARRIBHAE-Z
—E=A+-BZBHAHRE -

B % E WA REHBLE TR
B3 #997,529,000 1 h03% 7t (FH & R 4
614,557,000/ 7)) ° B E FUR F F| &
S5EFE -BE-_ZT—NFEANA=1H
1E75{E A » #98,034,0005% 7T 2 F| B 5
SEBREME BERIBEAER
(22— =F,A=1+H1E~MA
B )
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23.

24.

RELATED PARTY TRANSACTIONS (Continued)

(d)  The remuneration of directors and other members of
key management of the Company during the reporting
period, which is determined by the remuneration
committee having regard to the performance of
individuals and market trends, is as follows:

Short-term benefits e HATEF

EVENTS AFTER THE REPORTING PERIOD

On 8 June 2014, the Company entered two subscription
agreements with two subscribers respectively to allot and
issue a total of 1,200,000,000 subscription shares at a price of
HK$0.5 per subscription share. Among the 1,200,000,000
subscription shares, completion of the subscription of
700,000,000 subscription shares was taken place on 17 June
2014 while the completion of the subscription of remaining
500,000,000 subscription shares was taken place subsequently
after the review period on 8 July 2014.

APPROVAL OF THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

These condensed consolidated financial statements were
approved by the Board on 26 August 2014.

22.

EREEERARAT T F - PUERHE
Notes to the Condensed Consolidated Financial Statements

7 W &5 15 S8 25 e W

Six months ended 30 June 2014
BE_F—WFENA=ZTHIEASAA

BABEA LR 5 ()

d) EERAATNEMEIBERERER
BREMRNZHFMIBFHEEERT
BAAFRBR RSB HMEENT :

For the six months
ended 30 June
BZEANA=1+THILAEAR
2014 2013

—EF-HmF —T=F
HK$'000 HK$'000
FHET TR
(Unaudited) (Unaudited)
(RBEX) (REEEZ)

5,570 797

23. HEWRSEE

24.

F:ﬁ MERNANR  ARRD B ER A
REEAGT M0 R R AR ERRERG
0 SEBTLZ (B ALEE ) 3174 ££1,200,000,000
A& FREEAZ D ° 7 5% 1,200,000,000 % wuﬁﬁﬂ%ﬁ
A+ 700,000,000 IR RER O ER = —MHF
NA+TEBTEKRE ﬁﬁﬁ?TSOOOOOOOC
RRER N REBEERNEERRE-Z—NX
FEANBREK °

B AR S P B R R

BEregnr _ZT-WFENA-TRALEZS
& Eﬁ%‘?éﬁﬁ%#&%
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FINANCIAL RESULTS

For the six months ended 30 June 2014, the Group's revenue
increased by 8.8% to approximately HK$95,682,000 (2013:
HK$87,962,000). The Group recorded a loss for the period
attributable to equity holders of the Company of approximately
HK$129,721,000, compared to a loss of approximately
HK$17,080,000 in the corresponding period in 2013. The loss per
share was HKO0.8 cents (2013: loss per share HKO.7 cents (restated)).

REVIEW OF OPERATION

During the period under review, the Company is an investment
holding company, the principal activities of the Group are (a)
Lighting Business; (b) Property Development; (c) Integrated Resort
Development; and (d) Casino Business.

Despite the stable customer demand and market situation for the
LED products, the performance of the Lighting Business and its
transaction volumes did not have markable improvement as
compared to the corresponding period of 2013. The revenue of the
Lighting Business was HK$89,254,000 for the six months ended 30
June 2014, which represent an increase of 1.5% from HK$87,962,000
for the corresponding period in 2013.

As at 30 June 2014, the carrying amount of goodwill of the Lighting
Business was approximately HK$49,435,000 (2013: HK$75,135,000),
which was arrived after impairment of the goodwill of
HK$25,700,000 being recognized during the period under review
(six months ended 30 June 2013: nil). Detail of goodwill is set out in
note 11 to the condensed consolidated financial statements.

On 7 June 2013, in order to generate diversified income source for
the Group’s continuous development, the Group completed the
acquisition of the entire issued share capital of Double Earn
Holdings Limited (“Double Earn”) at a consideration of HK$550
million (the “Yueyang Acquisition”).

Double Earn, through its indirect wholly-owned subsidiary (Yueyang
Nanhu Meishu Properties Limited" (EI5FHEZEE X HBR A7) (the
“Yueyang Company”)), is principally engaged in the development
and operation of a parcel of land situated on the western shore of
Nanhu Lake" (F33#1), Yueyang, Hunan Province, PRC, which is under
development into high-end residential buildings with club houses
and parking lots. The construction work had been commenced in
July 2013 and the first stage of pre-sale has begun in January 2014.

B EAE
HE-ZT—NFEA=Z+HIENEAR  KREBUK
25 18 518.8% & #995,682,000/8 L ( —F — =4 :
87,962,000/ 7T) - REBERE AR AGERIFTEA
FEAEHAR B8 49 129,721,000 M- E—=
A HA R $% 15 8518 4917,080,000/8 7T » BILE1E/A0.8
BAL(ZE—=%F : GREBE7ABI(EY])) -

S JEI

REEHA - ARRAREZER AR MAKE
TEXBRE@QBARE  OPRER OFSE
RITER « K& () ERER

BEEFPHEKKIEDEMZMHSMRAEE - BRA
¥ RARERGER_F — = F [ B fE 7
BFRE - HE_T—NFNA=ZFTHLEAREA -
HRBA ¥ 5 U A 49 589,254,000/ M-_ZE—=
F R HA%9 87,962,000 7 TLHE AN 1.5% ©

R-Z—MENA=1+H " BREEZEEER
B #749,435,00078 7t (= ZF — = 4 : 73,135,000/
JT) v AT [B] /g8 HA FE R 5R 7 BRI (B 25,700,000 7 7T
(BzE2-Z—=F"A=1+HLXEA : )&
it BB FFIBHNEREE VB mRM T
11

RZZE—ZFXALR  BHERAIREAEAR
EEFERRE - AEE A AR (E 550,000,000 7%
TWEFSIEBRERAE([EE]) 22 B %17
BA([ERRWBEE]) -

BEEREMEREENBRAREGENXEEX
ERAR(TERAR ) T2REHRMEEUR
hEA RS ESHREARFRN B - RE
BENEERRASHEETET  WREMEE
B AARRIBENR_T—=FtAHTIT -
VWER-ZE—NFE—AfMIRE —ERIEE -
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During the period under review, about 50% of the residential
property units available in the first stage of pre-sale had been
contracted.

On 14 August 2013, the Company and Jeju Free International City
Development Center (the "JDC") entered into a memorandum of
agreement with respect to the intended investment on certain
parcels of land totaling approximately 2,319,613 square meters of
the Myth-History Park project located at Seogwang-ril in Andeog-
myeon, Seoguipo City, Jeju, Korea (the “Land”) for the
development, management and operation of certain real estate,
entertainment and hotel and hospitality project (the “Jeju Project”).
The Company had set up SPC, a direct wholly-owned subsidiary of
the Company which was incorporated in Korea with limited liability,
for the purpose of the Jeju Project.

On 30 September 2013, the Company, SPC and JDC entered into a
project agreement which governs, among other things, the powers
and obligations of the parties in respect of the Jeju Project.

On 25 October 2013, the Company, SPC and JDC entered into a
land acquisition agreement (the “Land Acquisition Agreement”)
in relation to the acquisition of the Land (the “Land Acquisition”)
at a total consideration of KRW136 billion (equivalent to
approximately HK$985.5 million).

On 7 February 2014, the Company joined force with Genting
Singapore PLC (“Genting”) and its subsidiaries (the “Genting
Singapore Group”) by entering into a shareholders agreement
between the Company, the SPC and HBL, an indirect wholly-owned
subsidiary of Genting (the “Shareholders Agreement”) to form a
strategic partnership to develop, manage and operate the Jeju
Project which is a planned development comprising integrated
resort with hotel, gaming facility and residences with an estimated
investment amount totaling approximately KRW2,368 billion
(equivalent to approximately HK$17.16 billion).

To capitalize the respective strength and experience of the
Company and Genting Singapore Group in the areas of real estate
development and gaming and integrated resorts development,
operation and management, pursuant to the Shareholders
Agreement, the parties will outsource the relevant fields and
business of the Jeju Project to the affiliates of the Company or the
Genting Singapore Group via a gaming operator agreement, a
hotel operator agreement, a theme park operator agreement and a
residential management agreement (collectively, the “Operator
and Services Agreements”).

B M o3 M

REBESHA - BRI HE-—HERREZEENE
B EPHI50%FTH)

RZE—=FNA+EAE  ARREEMNBEEA
HETAERO(BEMNBERPLO DI LHEES
B O NETABAMURERENSABHED
Andeog-myeon Seogwang-ril i) 18 55 fF & A B 18
BRBEEL2319613FF K2E Tk ([ i
WDER BEREREEETHEME  RE B/E
RFFEREZHERE(EMNER] - KAGRE
MEMIBBEK KRB RR - ZARARAF
BEEZEMBAR  UWARAREA N
AV

RZZ—=FNAA=1THE ARFEFKEHNR
AIREMNERPORIIER B URE (EHE
BRI T RENIE B EH 2N MBS -

R-ZE—ZF+A-+FHB ARG EEKAN
AR BN BRI S B e ([EmiRE]) -
NAHEBABNRE 1,360 E (HE N8558
BT g ([ RIS EE ) -

RZE—MF = A+tH ' &2 8 EGenting
Singapore PLC([Z1& ) & AE A 7] ([ ZTEH i
WEEBEBRARLQR  FHREMNARIEETE 2
i # 2 & M B 2 RIHBLET 32 A% 3 1 7 ([ IR R 1
Bl HHERBBHBAER AR BEEEE
EINEE - BRIIE Bt EI B RK REEERN -
BAEEE  BEREREE  FFTIRESEAHRY
236801272 B (FHERAI71.64887T) °

REPARBREEN MK EES B EFMES
RARBYREAREBRNER - 2EREETE
MBS L&  FRINDBRERR G E &8
BRELERHE BELERGR TBREE
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&) BEMNBREBNAREEREBIHTAR
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The Board is of the view that, through the Shareholders Agreement,
the Company would share not only the development costs of the
Jeju Project with HBL but also be able to tap into the wealthy and
successful experiences and expertise of the Genting Singapore
Group in the management of the gaming and integrated resort
development and the entering into of the Operator and Services
Agreements could ensure that the fundamentals and facilities of
the Jeju Project would be well built and managed by a quality and
experienced management team.

On 26 March 2014, all the conditions precedent for the
Shareholders Agreement had been fulfilled. All the Operator and
Services Agreements had been entered into pursuant to the terms
of the Shareholders Agreement and in that connection, a joint
venture company has been formed by the Company and HBL, with
each of them contributing SGD$1 towards the paid up capital of
such company and owning 50% of its issued shares, to act as the
service provider under the hotel operator agreement. Accordingly,
the completion of the Shareholders Agreement (the “SHA
Completion”) took place on 27 March 2014. Upon the SHA
Completion, the Operator and Services Agreements had become
effective.

Following the SHA Completion, the SPC is owned as to 50% by
each of the Company and HBL, and has a paid up capital of
KRW165,000 million (equivalent to approximately HK$1,196 million)
comprising 16,500,000 ordinary shares and shareholders’ loans in
the same aggregate amount of KRW165,000 million (equivalent to
approximately HK$1,196 million), and has become a non-wholly
owned subsidiary of the Company, the financial results of which will
continue to be consolidated into the Group's financial statements.

For the purpose of increasing the efficiency and competitiveness of
the Group by offering premium and efficient travelling services to
its high net worth guests and customers for the future sale of the
prime residential properties of the Jeju Project, as well as its
premium guests to the gaming and integrated resort when it
opens, the Company entered into a sale and purchase agreement
on 9 February 2014 and a supplemental agreement on 21 February
2014 respectively with Ms. Xu, the executive director of the
Company, for the acquisition of the entire issued shares of Win Rich
which is beneficially owned by Ms. Xu and the interest-free
shareholder loan at the total consideration of HK$141.5 million (the
“Aircraft Acquisition”).

EETeRE BBAREWZ ARaTEHE
HBLEE S EMIE B MERAAN - TRl D ZETEH
MEEBEREEBYERMGEERNFAZIER 2
BEKNEBREES ML EEY LG HE
AERAEBENEFRNEREFREBRTITEMNER
FENIE B R E AR o

RZZE-—NF=A-+RB RERBIETME
SR EEEN - FIALERMRBIHECDR
RACR B3 IR RRT 3L Btk - AR B EHBLERK
YEERR YDMNEHZAREHERALE
T (BEE B BTN 50%) - &2 RE#H
LAOBJE & B R 153580 T IRIS RSB 1T - #Rut
BRERBZEN —_T—OF=A-+tHAZKTR
RipET K ) - RRIBHATHR - 2 &R LR
WD EERK

BEWETEAE - BB QR BARR &HBL
SEBmAESO%ED  EEHERAE1,650EEE
(FEERKI1,196EEBTT) 9 516,500,000 f% &
i REREFBRBEINRA1,50EEE(HER
1196 EBEL) MEXENATEKRAEERR
FIEREMBAR  EMGEEBEERAFTA
AEEMBRENA -

ARSEEFEEREREFREHEES RN B
RiE - UEBREEENEBENEEEE XM
SREFIRHABRE  NEREEERENE
TRBEEBN  MRAREENBEREHES
N ARADFIRZE—WF_ANLEBR=ZZ
—NEZR Z+—HEARQRRITESHRL LR
VEEWEAELHE  WREREI14NS5EHES
TR ZLITEEEB BEEBEHITRMN KR
REREER([REKEBEE]) -
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Win Rich was incorporated for the purpose of entering into a
purchase agreement and the leasing arrangements with respect to
an aircraft (the "Aircraft”) at the purchase price of US$53.2 million
(equivalent to approximately HK$415 million). The Aircraft is a
brand new Bombardier Global 6000 aircraft with engine model
Rolls-Royce BR710A2-20.

Under the relevant leasing arrangements, the principal lease
amounts of the Aircraft shall be US$42.56 million (equivalent to
approximately HK$332 million), being the aggregate of the
amounts paid or to be paid by the lessor for the partial settlement
of the consideration for the purchase of the Aircraft and shall be
settled by Win Rich in ten (10) installments with interests thereon, in
the form of rental payment, every six (6) months commencing on
the delivery date of the Aircraft. It is expected that the said lease
amounts will be repaid in full in 2019.

The completion of the Aircraft Acquisition took place on 7 April
2014 and accordingly, Win Rich had become a wholly-owned
subsidiary of the Company. The Aircraft was delivered in early of
June 2014 and is now under operation. It is estimated that the
operating budget of the Aircraft is approximately HK$18 million for
2014 and the interest and lease payments to be due in 2014 are
approximately HK$57 million.

Subsequent to the memorandum of understanding (the “MOU")
dated 22 March 2014 which was entered between the Company
and Strategic Dragon Global Limited (“Strategic Dragon”) as
vendor, a sale and purchase agreement dated 2 April 2014 and a
supplemental agreement dated 16 June 2014 (the "Casino SP
Agreements”) were entered by Magical Gains Holdings Limited
("Magical Gains"”), a directly wholly-owned subsidiary of the
Company, for the acquisition of the entire issued share capital of
Ultra Matrix International Limited, a company incorporated in the
British Virgin Islands with limited liability (“Ultra Matrix") and all
outstanding interest-free demand loan owing by Ultra Matrix to
Strategic Dragon as at the date of completion of such acquisition
(the “Casino Acquisition”), at the consideration of KRW120 billion
(equivalent to approximately HK$876 million) (the “Casino
Consideration”).
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The completion of the Casino Acquisition took place on 16 June
2014 and 1,459,854,014 Shares (the “Consideration Shares”) have
been allotted and issued to Strategic Dragon at the issue price of
HK$0.6 in full satisfaction of the Casino Consideration. The Group,
through its indirect wholly-owned subsidiary incorporated in Korea
(the “Korean Subsidiary”), was then engaged in the casino
business pursuant to a casino license under the Tourism Promotion
Act (the “Casino License”).

To facilitate a smooth transition and integration of the Casino
Business to the Group, upon completion of the Casino Acquisition
on 16 June 2014, Strategic Dragon, as a service provider, and the
Korean Subsidiary entered into a management services agreement
for a term of four months (the “Casino Management Agreement”).
Pursuant to the Casino Management Agreement, Strategic Dragon
will provide, among other things, guidance and assistance on the
overall management, operation, transition and integration of
Casino Business and in return, Korean Subsidiary will pay a service
fee of HK$1,000,000 (or its equivalent in Korean Won) or ten
percent of the net profit generated by the Casino Business during
the relevant month, whichever is the lower, to Strategic Dragon on
a monthly basis.

As security for the due and punctual performance for obligations of
Strategic Dragon under the Casino SP Agreements, in particular,
the indemnities provided under the supplemental agreement and
the Casino Management Agreement, a share charge of
1,000,000,000 Consideration Shares in favour of Magical Gains (the
"Charged Shares”) was entered on 16 June 2014. The Charged
Shares will be discharged and released upon, among other things,
the expiry of two years from completion of the Casino Acquisition
or the expiry or earlier termination of the Casino Management
Agreement.

Intangible asset is resulted from the Casino Acquisition, as at 30
June 2014, the amount of the intangible asset is approximately
HK$872,193,000, representing the fair value of the Casino License.
During the period under review, after the completion of the Casino
Acquisition, revenue of approximately HK$6,428,000 has been
generated from the Casino Business for the period from 17 June
2014 ill 30 June 2014.
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OUTLOOK

During the six months ended 30 June 2014, transaction volume did
not have markable improvement despite the stable customer
demand and market situation for LED products. In the meantime,
more new competitors have entered into the LED market in the
PRC because of the lower technological barrier, it causes keen
competition in the market for LED related products and higher
chances of losing customers’ orders. As such, the management will
thoroughly monitor and review both the operations and financial
performance of the Lighting Business to formulate long-term
business strategy for the Group in the coming year, which may
include restructuring or downsizing the Lighting Business if it
continues to operate in an unfavourable environment.

Strong economic growth has been observed in Yueyang, which is a
3rd-tier city in the PRC, benefited from the development of
infrastructure and completion of railway and expressway projects.
In line with the economic growth, the disposable income per capita
in Yueyang has also recorded persistent increase over the past
decade. It is expected that these factors will continue to drive the
domestic demand for luxurious residential districts in Yueyang.

During the period under review, about 50% of the residential
property units available in the first stage of pre-sale had been
contracted. Therefore, the Company will allocate an additional sum
for the Yueyang Company to accelerate its construction works; so
that Yueyang Company can apply to the relevant government
authority for the permit of second stage of pre-sale with a higher
percentage of completion of construction works, which would
speed up the future cash inflow from Property Development.

As aforementioned, following the SHA Completion, the SPC is
owned as to 50% by each of the Company and HBL.

For over 25 years, the Genting Singapore Group has been at the
forefront of gaming and integrated resort development in Australia,
the Bahamas, Malaysia, Singapore, the Philippines and the United
Kingdom. Today, it is best known for its flagship project, Resorts
World™ Sentosa, which is one of the largest fully integrated
destination resorts in South East Asia.
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The SHA Completion has fostered a close strategic alliance
between the Group and the Genting Singapore Group. By
leveraging on the extensive expertise and experience of Genting
Singapore Group in gaming and integrated resort development
and management on the one hand and the Group’s management
experiences in property development projects on the other, the
Group will be able to develop the Jeju Project into a world-class
integrated resort. During the period under review, construction
plans and master development plans are still pending for the
relevant approval from the respective authorities of the Korea
government.

After the completion of the Casino Acquisition on 16 June 2014,
the Casino Business is now in operation under the Casino
Management Agreement. The Casino Business offers a variety of
games including baccarat, blackjack, roulette and slot machines.
The management of the Group is still reviewing the operation and
development plan of the newly acquired Casino Business and the
Group may impose various ways, including but not limited to,
engaging other expert(s) with extensive experience in casino
industry, to enhance the management and development of the
Casino Business.

To ensure compliance with all applicable laws and regulations on
prevention of money laundering, the Group has engaged an
internationally reputed accounting firm having practices in both
Hong Kong and Korea to review and advise on the anti-money
laundering framework, the related design of controls and policies
of the Casino Business and the Company will implement any
recommendations or suggestions that the consultant may have
made after such review.

BRIpZTREAEERESEMINREEEZLR
ERAEHBERER - BEZEFMKEERER N
BEBYMFAERNTHENEZ EEMABIL
BUARAREERYMERRABNERRLR A%
B ] BN IR B B R AR AARE ERA - RE
BHA TREASIMEERAIDAFREBN
ERERILAE -

BERTUWBEEER T —NE A TNATRE
BEEGRARBEELEERRLE - BUEKR
HEEBEELA  BEARE T WHEE
ERE  AEEEEENERRMEB 2BV E
B2 LENER AREAASEAE(BREED
EREREBABEEBEEERNEZALIM
BREREKEENER -

RTERESTR ILRSE B 2 PrAERED MR -
AEECZREREELBEOBUE 2 EERY
MBI ST X 2 R RERS - &
ERBER 2 R D EETER MR E
AR B G H#1TH BB R ER LR B E L e ER
BT REE -



MBI REARAT %

Management Discussion and Analysis

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2014, the Group had non-current assets of
approximately HK$2,789,018,000 (31 December 2013:
HK$444,989,000) and net current assets of approximately
HK$2,095,178,000 (31 December 2013: HK$404,798,000). The
current ratio, expressed as the ratio of the current assets over the
current liabilities, was 2.65 as at 30 June 2014 (31 December 2013:
1.56). The significant increase in net current assets and current ratio
is mainly due to (i) the increase in the cash and bank balances by
approximately HK$2,018,718,000 after the completion of the rights
issue on the basis of one rights share for every two shares held on
the record date at HK$0.3 per rights share (the “Rights Issue”) on 4
February 2014 with gross proceeds of approximately
HK$1,416,640,000 and completions of several share subscriptions
with a gross total of approximately HK$1,017,000,000 being raised
and (i) the decrease in amount due to ultimate holding company
by approximately HK$370,009,000 after setting off against the
subscription proceeds for the Rights Issue.

As at 30 June 2014, the Group had trade and other payables of
approximately HK$352,295,000 (31 December 2013:
HK$128,475,000), current bank borrowings denominated in
Renminbi with fixed interest rate of approximately HK$89,403,000
(31 December 2013: approximately HK$97,222,000, with
approximately HK$87,095,000 denominated in Renminbi and
approximately HK$10,127,000 denominated in Hong Kong dollar),
obligations under finance lease in United States Dollar with variable
interest rate of approximately HK$330,717,000 (31 December 2013:
nil) and amount due to non-controlling interests in Singaporean
Dollar with fixed interest rate of approximately HK$614,557,000 (31
December 2013: nil). Total liabilities amounted to approximately
HK$1,526,978,000 (31 December 2013: HK$730,752,000) as at 30
June 2014. The Group's gearing ratio, which is measured on the
basis of the Group's total liabilities divided by total assets, is 24.8%
(31 December 2013: 46.5%).
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As at 30 June 2014, the Group had bank balances and cash of
approximately HK$2,284,674,000, with approximately
HK$30,492,000 and HK$1,325,194,000 held in Renminbi and Korean
Won respectively and the remaining held in Hong Kong dollar (31
December 2013: approximately HK$265,956,000, with
approximately HK$75,419,000 and HK$187,486,000 held in
Renminbi and Korean Won respectively and the remaining held in
Hong Kong dollar). The increase in the bank balance and cash is
mainly due to the completion of the Rights Issue and several share
subscriptions during the period under review.

CAPITAL STRUCTURE

On 20 December 2013, the Company announced the Rights Issue.
On 4 February 2014, after the completion of the Rights Issue, a total
of 4,722,133,286 rights shares have been issued.

On 7 February 2014, the Company entered into a share subscription
agreement with the Genting Singapore Group (through its
indirectly wholly-owned subsidiary) pursuant to which the Genting
Singapore Group has conditionally agreed to subscribe for, and the
Company has conditionally agreed to allot and issue 810,000,000
subscription shares at a price of HK$0.30 per subscription share (the
“Genting Subscription”).

In order to further strengthen the equity base of the Company and
to accommodate further possible financing needs of the Group, in
addition to the Genting Subscription, the Company also entered
into the other subscription agreements with three subscribers on 7
February 2014 to issue an aggregate of 1,060,000,000 subscription
shares at the subscription price of HK$0.4 per subscription share
(together with the Genting Subscription, collectively the “Feb 2014
Share Subscriptions”). Completions of the subscriptions of
1,370,000,000 subscription shares and 500,000,000 subscription
shares were taken place on 1 April 2014 and 11 April 2014
respectively, and total of 1,870,000,000 subscription shares were
issued for the Feb 2014 Share Subscriptions.
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On 8 June 2014, the Company entered two subscription
agreements with two subscribers respectively to allot and issue a
total of 1,200,000,000 subscription shares at a price of HK$0.5 per
subscription share (the “Jun 2014 Share Subscriptions”).
Completions of the subscriptions of 700,000,000 subscription shares
and 500,000,000 subscription shares were taken place on 17 June
2014 and subsequently after the review period on 8 July 2014
respectively, and total of 1,200,000,000 subscription shares were
issued for the Jun 2014 Share Subscriptions.

The completion of the Casino Acquisition took place on 16 June
2014 and 1,459,854,014 Consideration Shares have been allotted
and issued to Strategic Dragon at the issue price of HK$0.6 in full
satisfaction of the Casino Consideration.

As at 30 June 2014, the total number of issued ordinary shares of
the Company was 18,196,253,872 with a nominal value of HK$0.01
each.

CAPITAL COMMITMENTS

As at 30 June 2014, the Group had capital commitment of
HK$722,257,000 (31 December 2013: approximately
HK$1,558,398,000) in respect of the property development,
purchase of production equipment and expansion of production
lines.

Save as disclosed above, the Group did not have any other material
capital commitments.

CONTINGENT LIABILITY
As at 30 June 2014, the Group did not have any material contingent
liability (31 December 2013: Nil).

PLEDGE OF ASSETS

As at 30 June 2014, the Group pledged its property, plant and
equipment, prepaid lease payments, intangible assets and property
under development of HK$479,486,000, HK$15,820,000,
HK$35,718,000 and HK$511,715,000 (31 December 2013:
HK$26,711,000, HK$16,122,000, HK$37,008,000 and
HK$513,141,000), respectively to secure the general banking
facilities.

Save as disclosed above, the Group did not have other pledge of
assets.
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SEGMENT INFORMATION

Details of segment information of the Group for the six months
ended 30 June 2014 are set out in note 5 to the condensed
consolidated financial statements.

CASH FLOW MANAGEMENT AND LIQUIDITY RISK
The Group's objective of cash flow management is to maintain a
balance between continuity of funding and flexibility through a
combination of internal resources, bank borrowings, and other debt
or equity securities, as appropriate. The Group is comfortable with
the present financial and liquidity position, and will continue to
maintain a reasonable liquidity buffer to ensure sufficient funds are
available to meet liquidity requirements at all times.

CURRENCY AND INTEREST RATE STRUCTURE

Business transactions of the Group are mainly denominated in
Hong Kong dollars, Renminbi, Korean Won, United States Dollar
and Singapore Dollar. Currently, the Group does not enter into any
agreement to hedge against the foreign exchange risk. In view of
the fluctuation of Renminbi, Korean Won, United States Dollar and
Singapore Dollar in recent years, the Group will continue monitor
the situation closely and will introduce suitable measures as and
when appropriate.

The Group had limited exposure to interest rate fluctuation on
bank borrowings and amount due to non-controlling interests as at
30 June 2014, as the interest rates of the bank borrowings and
amount due to non-controlling interests are fixed throughout the
loan term.

At 30 June 2014, the Group had an obligations under finance lease
that bear variable interests linked to London Inter-bank Borrowing
Rates. Taking into account of the potential increase in interest
rates, the Group will prudently consider additional derivative
financial instruments to hedge against its interest rate risk exposure
if and when appropriate.
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MATERIAL ACQUISITION AND DISPOSAL

On 25 October 2013, Land Acquisition Agreement was entered for
the acquisition of the Land for the purpose of the Jeju Project.
Details of which have been disclosed in the announcement of the
Company dated 25 October 2013 and the circular of the Company
dated 2 December 2013. The sum of the consideration for such
acquisition, amounting to KRW136 billion (equivalent to
approximately HK$985.5 million), was fully paid in April 2014, after
the SHA Completion with further capital injection made by both the
Company and HBL to the SPC. The Land Acquisition was then
completed.

On 9 February 2014 and 21 February 2014, the Company entered
into a sale and purchase agreement and a supplemental agreement
respectively with Ms. Xu for the acquisition of the entire issued
shares of Win Rich which is beneficially owned by Ms. Xu and the
interest-free shareholder loan at the total consideration of HK$141.5
million. Win Rich was incorporated for the purpose of entering into
a purchase agreement and the leasing agreements with respect to
the Aircraft. The relevant resolution was passed in a special general
meeting of the Company held on 28 March 2014 by way of poll.

The completion of the Aircraft Acquisition took place on 7 April
2014. Details of which have been disclosed in the announcements
of the Company dated 9 February 2014, 21 February 2014 and 7
April 2014 and the circular of the Company dated 12 March 2014.

On 22 March 2014, the Company entered into the MOU with
Strategic Dragon, pursuant to which, with the term of six months
after the signing date of the MOU (or such longer period as the
parties to the MOU may mutually agree to in writing), Strategic
Dragon had expressed its intention to sell, and the Company had
expressed its intention to acquire the entire issued share capital of
Ultra Matrix which, through its subsidiaries, would principally
engage in the Casino Business.

The sale and purchase agreement dated 2 April 2014 and a
supplemental agreement dated 16 June 2014 related to the Casino
Acquisition were entered between Magical Gains as the purchaser,
Strategic Dragon as the vendor, and the guarantor.
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The completion of the Casino Acquisition took place on 16 June
2014 and the Group, through the Korea Subsidiary, was then
engaged in the Casino Business. Details of which have been
disclosed in the announcements of the Company dated 22 March
2014, 3 April 2014 and 16 June 2014 respectively.

Save as disclosed above, there was no material acquisition or
disposal during the period under review that should be notified to
the Shareholders.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2014, the Group had around 900 full-time employees
with total staff costs amounted to approximately HK$26,450,000
(2013: HK$18,999,000) for the period under review. Including
management, administrative staff and production workers, most of
the employees were stationed in PRC and Korea while the rest were
in Hong Kong. The remuneration, promotion and salary increments
of employees are assessed according to the individual’s
performance, as well as professional and working experience, and
in accordance with prevailing industry practices.

DIVIDEND

The Board has resolved not to declare an interim dividend for the
six months ended 30 June 2014, (six months ended 30 June 2013:
nil).
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DIRECTORS” AND CHIEF EXECUTIVES’ INTERESTS EERFETHAENKD TR EM
AND/OR SHORT POSITIONS IN THE SHARES, HEEEZ KRG - *ﬁ Bk EEHD
UNDERLYING SHARES AND DEBENTURES OF THE Z*Eﬁ‘ﬁ&/_f, KA

COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 June 2014, the interests and short positions of each RKR-Z—FEXA=+H E=EELFTETHA

Director and chief executive in the shares, underlying shares and  ERAA R R EBESEE (F3 5 EH LEEE
debentures of the Company and its associated corporations (within ([ & RS KA ) EXIVELD) 2 &% - HERHS
the meaning of Part XIV the Securities and Futures Ordinance  R{EREZETEE ()ERIEE S &S G0 5 XV I
("SFO")), which are required (i) to be notified to the Company and F7 & 8HHIEXHERAAT KB (BEKE
the Stock Exchange pursuant to the provisions of Division 7 and 8 1R 2 & #&Hﬂ%’jﬂ*{ﬂﬁF'gﬁﬂxx%)}zr“‘{’ﬁjﬁ{’ﬂggﬁ
of Part XV of the SFO (including interests or short positions which 7 #2855% &) & (i) BIRE E 5 RS EFE XV
they were taken or deemed to have under such provisions of the &} %5 352 {I,FEE}\E% Bt & 52 10 3k (i) BRE
SFO); (ii) pursuant to section 352 of Part XV of the SFO, to be THHAIMEARATEETHITEER HHEESTA
entered in the register referred to therein; or (iii) pursuant to the  HI@ RN T MR ZERZRABNT ¢

Model Code for Securities Transactions by Directors of the

Company contained in the Listing Rules to be notified to the

Company and the Stock Exchange, were as follows:

Percentage of
issued Share

Number of Long or Capital of
Capacity Shares held  Short Position the Company
ERANG
EETRAE
55 s # B % BaL
Mr. Yang Zhihui (“Mr. Yang") Held by controlled 9,056,099,340  Long 49.77%
MEELEAE(TWEE]D) corporation (Notes 1 &3) &
ek PA/NCIES ¥ S| (Krat1%3)
Held by controlled 8,056,099,340  Short 44.27%
corporation (Notes 1 & 3) KA
Pzl AR AE (Mtax13)
Ms. Xu Ning (“Ms. Xu”) Interest of spouse 9,056,099,340  Long 49.77%
Rt ((thx]) [N (Notes 2 & 3)  #F 7@
(Btat2k3)
Interest of spouse 8,056,099,340  Short 44.27%
fliBiE s (Notes 2 & 3) KA
(Mtat2k3)
Notes: BT
1. 8,056,099,340 ordinary shares are held by Landing International Limited, a 1. 8,056,099,340 % LB R E S BRBRARFE %A
company incorporated in the British Virgin Islands whose entire issued share AR EBRZEEFMAY  H2 B2 BITRANEINE
capital is held by Mr. Yang. Mr. Yang is the sole director of Landing SHRB MEEALESHBERATZHE—EE - B
International Limited. On top of the 8,056,099,340 shares, Mr. Yang is deemed 8,056,099, 340 Bk AR A 51 - 1P IR AR ER FHH 2
to be interested in 1,000,000,000 shares which were pledged to Magical Gains, 1,000,000,000 i I A ch E B #EZS - 2 AN Al AR AT 2 H
which is a direct wholly-owned subsidiary of the Company. E2EWBAR

2. Ms. Xu is the spouse of Mr. Yang. Under the SFO, Ms. Xu is deemed to be 2. BT AMNEE IS - BRIEBERIEED Bit
interested in the same number of Shares in which Mr. Yang is interested. R ANMIEEEERZRZBRIEE RO IEBRER -

3. Landing International Limited has pledged its entire shares of the Company to 3. ERBEERERAREBARREZHRNER T & FI LB
Kingston Finance Limited. Therefore, Mr. Yang and Ms. Xu are interested in the BERAT - At - MPEERBTLZETRAERRRRD Z4F
shares of the Company of a long position and short position. BRABTRHEERER -
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Save as disclosed above, as at 30 June 2014, none of the Directors
is a director or employee of a company which has an interest or
short position in the shares and underlying shares of the Company
which would fall to be disclosed to the Company under the
provision of Divisions 2 and 3 Part XV of the SFO and none of the
Directors, the chief executive of the Company nor their associates
had any other interests or short positions in the shares of the
Company, underlying shares and debentures of the Company or
any associated corporations (within the meaning of Part XV of the
SFO) which (a) were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which any such Director
or the chief executive of the Company is taken or deemed to have
under such provisions of the SFO); or (b) were required to be
entered into the register maintained by the Company, pursuant to
Section 352 of the SFO; or (c) were required to be notified to the
Company or the Stock Exchange, pursuant to the Model Code for
Securities Transaction by Directors of Listed Companies contained
in the Listing Rules.

DIRECTORS’ INTERESTS IN A COMPETING BUSINESS

Save for Mr. Yang and Ms. Xu, being respectively the controlling
shareholder and a shareholder of Anhui Landing, which is a
company principally engaged in property development in the PRC,
none of the Directors or their respective associates was interested
in any business apart from the Group's businesses which competes
or is likely to compete, either directly or indirectly, with the Group's
property development business in Yueyang, the PRC, as at the date
of this report.

B EXPREEEIN RZE—NFAA=1TH"
BEEENARFM MEEBD S - HHEAR
BESF LG GROIEXVEE 2 K35 F R m A
NRAWBEZRERARZAAEEESHIES -
MEES  ARBITHAHIKEZBEALR
ARRAD ~ AR RSAAIREEE (& R ES
NEIEGRPIEXVER) 2 AR D RERETEE
T @ EREEF LR EHRIEXVEET R8D
BAGARB BT (RETNESHARFT
BABHIRIEE S R B IR0 A B RSO E (R RAR
EHRA ZREIRR) + L)AL ARRBRIE
EH MG RAIEI2IGFEZ B M (A
RIFEMRAFAEH LT ARNESTETESIFN
RESTRIFE AR R KB R P2 b SR A -

ESNGRRB2ER
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SUBSTANTIAL SHAREHOLDERS INTERESTS AND/OR RELATROREHBROPEEE R
SHORT POSITIONS IN THE SHARES, UNDERLYING B/ BREZETFERRER

SHARES OF THE COMPANY

As at 30 June 2014, the register of substantial shareholders WRZ-Z—WEXA=+H AR AIREZESEL
maintained by the Company pursuant to Section 336 of Part XV of HIE{&HIF 336 EEXVHFEZ T ERFELM
the SFO shows the following shareholders had notified the  Fri2$%  THIREELMERA TN AQ TR T

Company of relevant interests and short positions, being 5% or  BRARFEFHEAEARRD T C BITIRA 5% A -2 18
more of the issued share capital of the Company. FERNRE ©

Percentage of

Long or issued Share
Number of  Short Capital of
Capacity Shares held  Position the Company
AT
HEW® BRITRA
g5 FriERBEE X2 =P
Mrs. Chu Yuet Wah (“Mrs. Chu”) (Note 3)  Held by controlled 9,098,964,340  Long 50.00%
FRELL([FLX)(HE3) corporation
iR AN E S =] S~
Best Forth Limited (“"Best Forth”) (Note 3)  Held by controlled 9,076,099,340  Long 49.87%
Best Forth Limited ([ Best Forth|)(f/723)  corporation
Frizsl 2 R alishE e
Ample Cheer Limited (“Ample”) (Note 3) Held by controlled 9,076,099,340  Long 49.87%
Ample Cheer Limited ([ Ample]) (#/7£ 3) corporation
Frizsl 2 REliFhE S=)
Kingston Finance Limited (“Kingston”) Person having a security ~ 9,076,099,340  Long 49.87%
(Note 2) interest in shares
SHLEBERAR([£FE]) RN B &5 e
(Hizt2) a2 A
Landing International Ltd. ("LIL") (Note 1) Beneficial Owner 9,056,099,340  Long 49.77%
ERBERERAR ((EREBRD(FZ1) EmEBAA HaE
Beneficial Owner 8,056,099,340  Short 44.27%
Em#EA A KA
Mr. Lei Wai Un ("Mr. Lei"”) (Note 4) Held by controlled 1,304,358,597  Long 7.17%
FRREE([FERE]D (HE4) corporation
Frizsl o RElFA HaE
Held by controlled 1,000,000,000  Short 5.50%
corporation
Frizdle AR A KA
Strategic Dragon (Note 4) Beneficial owner 1,304,358,597  Long 7.17%
Strategic Dragon (#/7#4) E=mAA S
Beneficial owner 1,000,000,000  Short 5.50%

BEmBEAA wRE
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Percentage of

Strategic Dragon as mentioned in note 4. Magical Gains is wholly owned by the
Company and therefore the Company is deemed to be interested in the
relevant shares of the Company.

Long or issued Share
Number of  Short Capital of
Capacity Shares held  Position the Company
LER N
HRH B2 RITRA
55 FERGHE KR BOk
Mr. Sun Tao (“Mr. Sun”) (Note 5) Held by controlled 1,211,525,000 Long 6.66%
Sun Tao Ze 4 ([Sun &4 J) (A3 5) corporation
FRYESl 2 ARFE ayo)
Fantastic World Investments Limited Beneficial owner 1,211,525,000 Long 6.66%
("Fantastic World") (Note 5) BEnEA A e
Fantastic World Investments Limited
([ Fantastic World |) (#fz% 5)
The Company (Note 6) Held by controlled 1,000,000,000 Long 5.50%
AR (ffats) corporation
BiE e /NS ¥ 2] HE
Magical Gains (Note 6) Beneficial Owner 1,000,000,000 Long 5.50%
TE(Ht6) EnEBA ey}
Notes: MEE
LIL is wholly and beneficially owned by Mr. Yang as to 100%. LIL has pledgedits 1. EREFRAMEEESER 100% - EREREHARR
entire shares of the Company to Kingston. Therefore, LIL, Mr. Yang and Ms. Xu 2HRODERTLAE - Bt - ERBER - MEERR
are interested in the shares of the Company of a long position and short HEIRARABROPEETFERKEER B
position. On top of the 8,056,099,340 shares, LIL is deemed to be interested in 8,056,099,340 iR iz 5 4 - B BB R AR ER T & H
1,000,000,000 shares which were pledged to Magical Gains, which is a direct 2 1,000,000,000 R RN R #EE R - ZRARRARRFZ
wholly-owned subsidiary of the Company. HEZEWBAR -
Kingston is interested in 9,076,099,340 shares of the Company of a long 2. & FE129,076,099,340/ AN FIRE Z iF B P At -
position in which 8,056,099,340 shares of the Company are pledged by LIL as & ™ 8,056,099,340 B AR 72 R4 40 B 5 1 BT e BE R
mentioned in note 1. BER -
Kingston is wholly-owned by Ample. Ample is 80% owned subsidiary by Best 3. S FIEHAmple 2 E# A ° Ample A& Best Forth (HE
Forth. Best Forth is wholly owned by Mrs. Chu. Therefore, Kingston, Ample, TREWA)EF80% R MBAR - Bt - FE -
Best Forth and Mrs. Chu are therefore deemed to be interested in the relevant Ample * Best Forth &2 2 & TR ER AN A RIFE B B (0
shares of Company. RS -
Strategic Dragon is interested in 1,304,358,597 shares of the Company of along 4. Strategic Dragon 7 1,304,358,597 IR A& A A& 15 2 tF &
position in which 1,000,000,000 shares of the Company are pledged to Magical %A R - & 1,000,000,000 R AR ENRD B ERT A
Gains. Mr. Lei is the beneficial owner of Strategic Dragon and therefore JH o 54 A Strategic Dragon 2 B A A - B
deemed to be interested in the relevant shares of the Company. RNARRIEERD hEAEES
Fantastic World is interested in 1,211,525,000 shares of the Company of a long 5. Fantastic World 7 1,211,525,000 f% 45 2 &) i 15 2 17 &
position. Mr. Sun is the beneficial owner of Fantastic World and therefore B 2 o Sun %t 4 A Fantastic World 2 B #EA A
deemed to be interested in the relevant shares of the Company. Bt HR SRR R ARBR D R G ELE -
1,000,000,000 shares of the Company are pledged to Magical Gains by 6. BT R4 BTl + Strategic Dragon 2 # 1,000,000,000 A% 4

REEMERTHE MAEHARB2EES  Et
ARBHR AR AR FERER D P A -
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Other than as disclosed above, as at 30 June 2014, none of other
Directors or their associates had any interests or short positions in
any shares, underlying shares and debentures of, the Company or
any of its associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2014, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed shares.

SHARE OPTION SCHEME

The Company adopted the share option scheme pursuant to an
ordinary resolution passed on 11 June 2010 (the “Share Option
Scheme”). During the annual general meeting held on 27 June
2014 (the "AGM"), the Shareholders duly approved to refresh the
total number of shares of the Company which may be issued upon
the exercise of all options to be granted under the Share Option
Scheme to be 10% of the Company'’s issued share capital as at the
date of the AGM, that is 1,819,625,387 shares of the Company. No
share option has been granted or exercised by the Company since
the adoption of the Share Option Scheme.

CORPORATE GOVERNANCE

The Company has complied with the code provisions set out in the
Corporate Governance Code as stated in Appendix 14 of the
Listing Rules throughout the six months ended 30 June 2014,
except for the following deviation:

Code provision A.4.1 stipulates that non-executive directors should
be appointed for a specific term and are subject to re-election.

The Company has not fully complied with code provision A.4.1, as
one independent non-executive Director was not appointed for a
specific term but is subject to retirement by rotation and re-election
at the annual general meeting in accordance with the Bye-laws of
the Company until 27 June 2014.

In order to compliance with this code, the independent
non-executive Director signed an employment letter with the
Company on 27 June 2014 after his re-election at the AGM and his
term of office is fixed for a term of one year commenced from 27
June 2014 and is automatically renewable for successive terms of
one year upon the expiry of the then current term and is subject to
retirement by rotation at least once every three years at each
annual general meeting in accordance with the Bye-laws of the
Company.
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Accordingly, since 27 June 2014, the Company has been in
compliance with this code provision.

MODEL CODE FOR SECURITIES TRANSACTION BY
DIRECTORS

The Company has adopted the Model Code for securities
transaction by Directors. Having made specific enquiry, all Directors
confirmed that they have complied with the required standard set
out in the Model Code during the six months ended on 30 June
2014.

UPDATE ON DIRECTORS’ INFORMATION PURSUANT
TO RULE 13.51B(1) OF THE LISTING RULES

With effect from 1 May 2014, the annual director fee of Mr. Yang
Zhihui was revised to HK$10,000,000, the annual director fee of
each of Ms. Zhou Xueyun and Ms. Xu Ning was revised to
HK$2,000,000, and that of Fok Ho Yin, Thomas was revised to
HK$180,000.

AUDIT COMMITTEE REVIEW

As at the date of this report, the Audit Committee comprises Mr.
Fok Ho Yin, Thomas (chairman of the Audit Committee), Mr. Chen
Lei and Ms. Zhang Xiaolan, the independent non-executive
Directors of the Company. The Audit Committee has reviewed with
the management and external auditors in relation to the accounting
principles and practices adopted by the Group and has discussed
auditing, internal controls and financial reporting matters including
the review of the condensed consolidated financial statements for
the six months ended on 30 June 2014.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises Mr. Yang Zhihui
(Chairman), Mr. Ng Kwok Fai (Deputy Chairman), Ms. Zhou Xueyun
and Ms. Xu Ning as executive Directors and Mr. Fok Ho Yin,
Thomas, Mr. Chen Lei and Ms. Zhang Xiaolan as independent non-
executive Directors.

By order of the Board
Landing International Development Limited
Yang Zhihui
Executive Director and Chairman

Hong Kong, 26 August 2014

# The English translation of Chinese names or words in this report, where

indicated, are included for information purpose only, and should not be
regarded as the official English translation of such Chinese names or words.

In case of any inconsistency, the English test of this report shall prevail over the
Chinese text.
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