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Condensed Consolidated Statement of Profit or Loss

G SRER

The Board of Directors (the “Board”) of China Jinhai
International Group Limited (formerly known as “ICube
Technology Holdings Limited”) (the “Company”)
announces the unaudited results of the Company
and its subsidiaries (the “Group”) for the six months
ended 30 September 2014 (the “Period”) together with
comparative figures for the corresponding previous
period as follows:—

TR SBEREEAR AR (A [ BEMETFRHX
SEERAA [ARARDNEFS([EFS)ENLA
HARBIRAENBAR(AREDBE_T—NOFN
A=1TRIERNEAR ([AHE]) 2 REFBZEGEER L
—HEHRE BB FIT - —

For the six months

REVENUE
Electronic products
Treasury investments

Cost of electronic products sold
Brokerage and commission expenses

Other income and gains

Selling and distribution expenses
Administrative expenses
Research costs

Other operating expenses

Gain on disposal of an available-for-sale

equity investment
Fair value gains/(losses), net:
Equity investments at fair value
through profit or loss

Derivative component of convertible bonds

Losses arising from modification of
convertible bonds
Finance costs

ended 30 September
BEALAZT+AHLEAREAR
2014 2013
—E—-mE —E—=F
(Unaudited) (Unaudited)
(kEER) (REEZ)
Notes HK$°000 HK$'000
it aE TH#T FHT
A 2
BfEM 6,842 6,019
HBHRE (12,530) 556
(5,688) 6,575
BEBFEMMA (6,559) (5,847
T BRARARMHY (751) (28)
(7,310) (5,875)
(12,998) 700
HE AR aS 3 625 1,273
SHE R IEHRA (227) (147)
1THRFX (18,345) (21,526)
IR A (5,505) (6,589)
Hih i8R (1,909) (230)
HE B N ERA
REMBE 7,696 -
ATEKE/(B18) - 58 -
BRBHERATEYERZ
B E 27,989 20,916
Ak ER 2 ITETALS (206,579) 32,172
BEIARRESEE R
(1,000,816) -
UHER 5 (7,200) (8,475)
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Condensed Consolidated Statement of Profit or Loss

HHGESRER

4

Profit/(loss) before tax

Income tax expense

PROFIT/(LOSS) FOR THE PERIOD

Attributable to:
Owners of the parent
Non-controlling interests

DIVIDEND

EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE PARENT

Basic

Diluted

BIRART(BR)

FIEHRAX

MM, (B\)

BUF AL 0B :
BRRHEEA
MR

& IE

BARREHERAA
BESRET(BR)

Ex

B

China Jinhai International Group Limited #El&/SEREBER LA

Notes

et

For the six months

ended 30 September

BEALA=T+HIENEA
2014 2013
—F-mF —F-=F
(Unaudited) (Unaudited)
(RiEER) (REER)
HK$°000 HK$'000
FET FET
(1,217,269) 18,094
(1,217,269) 18,094
(1,212,507) 23,823
(4,762) (5,729
(1,217,269) 18,004
HK(47.85) cents HK3.11 cents
HK(47.85) cents HK2.49 cents




Condensed Consolidated Statement of Comprehensive Income

BHGEE2ZERRE

PROFIT/(LOSS) FOR THE PERIOD FHMET(BR)
OTHER COMPREHENSIVE Hft2mbka (HiR)
INCOME/(LOSS)
ltems that may be reclassified to profit HieMrEHosiRE
or loss in subsequent periods: Bm2IEE
Available-for-sale equity investments: A HE 2 RAIERE
Change in fair value NEE
Release upon disposal of an REE—IEA SRR
available-for-sale equity investment LB R
Income tax effect Frigfis &
Exchange differences on translation B GINERS 2 [E W Z50
of foreign operations
OTHER COMPREHENSIVE INCOME/ #FHiFREcHEMPE
(LOSS) FOR THE PERIOD, k& (5R)
NET OF TAX
TOTAL COMPREHENSIVE INCOME/ #HIH2EKE (5iR)&#
(LOSS) FOR THE PERIOD
Attributable to: AT AR
Owners of the parent ISYNSJEZFSPN
Non-controlling interests IR

For the six months

ended 30 September
BENA=1+HILEA

2014 2013
—F—lmF —T-=F
(Unaudited) (Unaudited)
(RiEEK) (RE&EZ)
HK$’000 HK$’000
THT THET
(1,217,269) 18,094
2,631 1,214
(8,023) -
890 (201)

(4,502) 1,013
266 (5)

(4,236) 1,008
(1,221,505) 19,102
(1,216,891) 24,810
(4,614) (5,708)
(1,221,505) 19,102
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Condensed Consolidated Statement of Financial Position

HAESMBRAER

NON-CURRENT ASSETS
Property, plant and equipment

Available-for-sale equity investments

Total non-current assets

CURRENT ASSETS
Equity investments at fair value
through profit or loss
Inventories
Trade receivables
Prepayments, deposits and
other receivables
Derivative component of
convertible bonds
Restricted bank balances
Cash and bank balances

Total current assets

CURRENT LIABILITIES
Trade payables

Tax payable

Other payables and accruals
Finance lease payables
Promissory note payable

Total current liabilities

FREBRE
VE R Gy
AR E 2 BRAIRE

FRBEERE

WENRE
BBBERATE
SRR Z BRI E
8
FE T E 5 Bk
BNRE - meRk
HA AR R
ARBER 20T
TA#S
XRHRITHETF
B LRITRT

RBEEHRE
RENRE
AT BRI
FEBTHIA

H A FEAS BRR 2 e R T &

FENREMER
FERTAECH 2%

mEE B

China Jinhai International Group Limited #El&/SEREBER LA

At At

30 September 31 March

2014 2014

RIB—WME R_T-0OF
ARB=+H =A=+—H

(Unaudited) (Audited)

(RIEE) (&%)

Notes HK$’000 HK$’000
liEsg THT FAET
1,391 1,722

9 153,000 14,461
154,391 16,183

10 108,311 176,617
11 407 -
12 1,418 1,108
62,988 3,232

15 - 14,804
261 546

105,600 83,223

278,985 279,530

13 29 16
12 12

16,721 12,645

146 142

14 88,072 -
104,980 12,815




Condensed Consolidated Statement of Financial Position

HAGESMBRAR

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Finance lease payables
Convertible bonds

Bonds

Deferred tax liabilities

Total non-current liabilities

NET ASSETS

EQUITY

EQUITY ATTRIBUTABLE TO
OWNERS OF THE PARENT

Issued capital

Reserves

Non-controlling interests

Total equity

RENRE R E

RERTREHAR
FRBAR
FENREMRER
AR RE 2

&7

EERBRRE
FREBERRE

BRE

2
BAFRA ARG

B BTN

Eee]

ElSR g

R ARRR

At At
30 September 31 March
2014 2014
RIB—WME R_T-0OF
ARB=+H =A=+—H
(Unaudited) (Audited)
(RIEE) (&%)
Notes HK$’000 HK$’000
liEsg THT FAET
174,005 266,715
328,396 282,898
438 512
15 - 73,386
15 - 79,421
- 890
438 154,209
327,958 128,689
16 41,051 20,337
328,760 147,459
369,811 167,796
(41,853) (39,107)
327,958 128,689
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Condensed Consolidated Statement of Changes in Equity

HAGESRFEERE

For the six months ended 30 September 2014
HE-Z-MFEALA=+THIENER

At1 Aprl 2014 RZF-IEMmA-A
Loss for the period FERER
Other comprehensive ~ AEEEHZE
income/oss) W&/ (Ele) -
forthe period:
Chengesinfarvale I ERE
of avalable-for-sale RELLTE

equity investments, BRE 28
net of tax

Release upon disposal ~ IHIE AT
ofalabeforsde  HERAHLE
equtyinvesiments, B Bk
net of tax

Bchngedfeence  BEFIERL
on translaton of EiZE
foreign operations

Totel comprehensie  AHE2 AN/
income/oss) for (EE) a8
the period

lsweofnewshares BTG

Shareissue expenses  IRIAETRIR

Conversion of convertble 5 ATk 5
bonds

Shareopton exercised  BATFEEIRE

Fouity-seted share option B % 2 Bl
anangements, net g /5

Capital contribution fom &
non-controling interests 21 %&ﬁ
of a subsidiary

A 30September 2014 RZF-IE

Attributable to owners of the parent

BATREARL

Available-

Equity  for-sale
component equity Total
Share Share of investment  Exchange Non- equity/
Issued  premium Contributed Capital option  convertible revaluation fluctuation Accumulated controlling  (deficiency
capital  account  surplus  reserve reserve bonds  reserve  reserve losses Total Interests inassets)
e WiHE s/
BRfT ki i Bk BEE  RE%C  BARR  ERED Ait FER  (REEH)
ks  EBRE B 1] B HEND  ERER 1] Ef #it g &0
HK$'000  HKS000  HKS'000  HKS000  HKS000  HKS'000  HKS000  HKS'000  HK$000  HKS000  HKS'000  HK$'000
Tém TEénm 0 TEnm 0 TEnm 0 FEm 0 TR 0 TR 0 FER 0 TR 0 fEm 0 TER 0 TER
037 862208 578291 556 a1 47,257 4502 (692 (1,%87,489) 167,79  (39,107) 128,689
- - - - - - - - (1,212507) (1,212,507 (4762)  (1,217,269)
- - - - - - 2,197 - - 2,197 - 2,197
- - - - - - (6,699) - - (6,699) - (6,699)
- - - - - - - 118 - 118 148 266
- - - - - - (4502) 18 (1,212,507) (1,216,.891) (4614)  (1,221,505)
4,068 46,776 - - - - - - - 50,844 - 50,844
- (1,525) - - - - - - - (1,525) - (1,525)
16,000 1,333,001 - - - - - - - 1,349,001 - 1,349,001
646 28% - - (8212 - - - - 2,213 - 20213
- - - - 318 - - - - 38 - 318
- - - - - - - - - - 1,868 1,868
44051 2263314 578291 556 39812t 47,267 -+ (4747 (2599,996)" 369,811 (41,853 327,958

China Jinhai International Group Limited #El&/SEREBER LA



Condensed Consolidated Statement of Changes in Equity

HAGESRFEDRE

For the six months ended 30 September 2013
HE-Z-=FhA=+THI~EAR

Attributable to owners of the parent

BRAEEAER
Avaiable-
Equity for-sale
component equity Total
Share Share of invesiment  Exchange Non- equity/
lssied  premium  Contributed Capta opfion ~ convertible  revaluation  fluctuation  Accumulated confroling ~ (deficiency
captal  account surplus Tesenve feserve bonds 1esenve reserve |osses Totd  Inferests  inassets)
Th o AkHE s/
Rk o B4 R BRE  BRERz BERE EBHRE it FER (BEEH)
Rx  BER B4 ik Bk EEPy  EMEE ik Bk &t ER 28
HKS000  HKS000  HKS000  HKSO00  HKS000  HKSO00  HKS000  HKS000  HKS000  HKS000  HK§OOO  HKS000
Ten  TEr TR TEr TEr TR TEn TEr  TEr TEr TEr TR
At 1 Aprl 2013 W=F-=FRA-H 6779 745209 578291 556 3,778 47,267 2948 (625 (13928%3) 23420 (26751 (3,331)
Profitoss) for the period R EEFEER|/(E518) - - - - - - - - B8 380 6729 180
Other comprehensive AR (2E
income/oss) for s /(88):
the period:
Chengesinfarvale I ERE
ofavalebleforsde  FEZATE
equiy investments, BRk59
net of tax - - - - - - 1013 - - 1013 - 1013
Bchngedfieence  BEFERL
on franslaton of EiZE
foreign operations - - - - - - - (20) - (26) 2 ()
Toicompenensie  FEE2ENE/
income/{oss) for (F)gs
the period - - - - - - 1,013 (26 23823 24810 (5,708 19,102
Rights issue ftk 18568 122,024 - - - - - - - 10658 - 106582
Shareissuexpenses  RAZAIRY - (5,080) - - - - - - - (5,080) - (5,090)
Eouiy-setfied share option FRiE4E 7 ke
anangements, net T FE - - - - 3509 - - - - 3509 - 3,509
Captalcontrbuion ~~ —FHEAF 2
fomnon-controling AR TE
interests of a subsiclary - - - - - - - - - - 1,005 1,005
A 30September 2013 HZF-=
NA=TH 037 86228 578291 556 30,287 47,257 39%1 (551)  (1,369,070) 182,291 (31454 150837

reserves of HK$328,760,000 (31

These reserve accounts comprise the consolidated

March 2014:

consolidated reserves of HK$147,459,000) in the
condensed consolidated statement of financial position.

ZEHERRENPEREVERIRRZGREHE
328,760,000/ L(ZE—MWF =B =+—1 : &HRAHE
147,459,000 7T) °

=
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Condensed Consolidated Statement of Cash Flows

RGeS RTDRE

10

NET CASH FLOWS FROM/(USED IN)
OPERATING ACTIVITIES

INVESTING ACTIVTIES

Purchases of available-for sale
equity investments

Deposit for an investment

Proceeds from disposal of available-for
sale equity investments

Other cash flows arising from
investing activities

NET CASH FLOWS USED
IN INVESTING ACTIVITIES

FINANCING ACTIVITIES

Proceeds from issue of shares

Capital contribution from the
non-controlling interests

Other cash flows arising from
financing activities

NET CASH FLOWS FROM
FINANCING ACTIVITIES

INCREASE IN CASH AND
CASH EQUIVALENTS
Cash and cash equivalents
at beginning of period
Effect of foreign exchange

rate changes, net

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF BALANCES OF
CASH AND CASH EQUIVALENTS
Cash and bank balances

wEIHELE (FRA)
ZHEaRERHE

REEE
BEAHEERANEE

KRE®RS

& A B AR
WA 2 PTS508

BRERYETHMD

AN -~y —1
Hen=E

REEBMARS
mERH

R EED
BITIRPTIS IR
IR B

MEREEL 2 EAb
REmE

MEEBEEZ
BenEsnm

Zi8in
£EIEH
o
#@EHEH

BeRReSERE
WEZS R
B RRITHETF

China Jinhai International Group Limited #El&/SEREBER LA

For the six months

ended 30 September
BEAA=+HILKREAR
2014 2013
—Z—mF —E—=F
(Unaudited) (Unaudited)
(RiEEE) (REeEZ)
Note HK$°000 HK$'000
k=3 THT FET
59,282 (31,683)
17 (65,000) -
(60,000) -
16,765 -
(16) ©)
(108,251) ©)
69,532 130,552
1,868 1,005
(70) (73)
71,330 131,484
22,361 99,792
83,223 30,747
16 55
105,600 130,594
105,600 130,594




Notes to Condensed Consolidated Financial Statements

AR S M5 8RR

Basis of preparation and accounting
policies

These interim condensed consolidated financial
statements have not been audited by the
Company’s auditors but have been reviewed
by the Company’s Audit Committee (the “Audit
Committee”).

The unaudited interim condensed consolidated
financial statements have been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of
Certified Public Accountants and Appendix 16
to the Rules (the “Listing Rules”) Governing the
Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The accounting policies and basis of preparation
used in the preparation of these unaudited interim
condensed consolidated financial statements are
consistent with those used in the preparation of
the Company’s audited consolidated financial
statements for the year ended 31 March 2014
except for the adoption of the new standards and
interpretations as noted below.

1.

REEERERIRER

It FE AR A M MR ARG AR R BEE
%o EERARRcEREZE e ([EREEE))
e

AEEZTHERARAMBRACRER S
fAgRm 2 BEGTER ([EEEHER R
B4R [ FHEA SRR R B BB AR HABRAR
([P ]) &2 EmARAN ([ LRI Bifsg+7X

REUFREEZT REPRS Y BRERAEA

SR BREAREEE  BRHEANFEE—F
—HFE=ZA=1T - B UEFEZERZEE M HER
FARAEER B ERAATHEL R
BRSN o

Interim Report 2014/15 FEIERE

11



Notes to Condensed Consolidated Financial Statements

MRS M| R T

1. Basis of preparation and accounting
policies (cont’d)

1.1

12 China Jinhai International Group Limited #E&SEKRERERATE

Changes in Accounting Policies and
Disclosures

The Group has adopted the following
new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) for the
first time for the current period’s unaudited
interim condensed consolidated financial
information.

HKFRS 10, HKFRS 12 Amendments to HKFRS 10,
and HKAS 27 (2011) HKFRS 12 and HKAS 27
Amendments (2011) = Investment

Entities

HKAS 32 Amendments  Amendments to HKAS 32
Financial Instruments:
Presentation - Offsetting
Financial Assets and
Financial Liabilities

HKAS 39 Amendments  Amendments to HKAS 39
Financial Instruments:
Recognition and
Measurement — Novation
of Derivatives and
Continuation of
Hedge Accounting

HK(IFRIC)-Int 21 Levies

The adoption of the new and revised
HKFRSs has had no material effect on the
interim financial statements.

REBERERIHEE)
1.1 SHBREZBBREKE

AEBERAHEREEZT HBARE
MBER P ERRNA T R ERTE
BB REEN ([ EEMBHHRELERD) -

ERMBREEAEI0% . BIIAAUBRE%EL
BEUBREEAFE 125 F10% - BEHE
REEGEAE 7S ERAIE12H R
(Z2—F)(BaTK) BAGTERETH

(Z2—%)
~REERE

BAGTERNE 2R EIREGHERS
(CHES) RHFERMIA : 27|

- BEER
THEE

BE G EAF 395
(BFIA)

EHEE-HeE
30MERITE « BT
Rit&-EHTET
AR B TE

BE(ARYMBRERE  HE
ZEG)-ZEF2AR

SR ET AR T 0 B R R A o
B BRETEEARE -



Notes to Condensed Consolidated Financial Statements

MG S MR R E

Segment information

For the management purpose, the Group is
currently organized into three operating divisions
— electronic products, treasury investments and
corporate & others. An analysis of the Group’s
revenue and results by business segment for the
Period and the corresponding previous period is

2. 9EEH

RERBNMES  ARERED H=EXBH
F-BEfEm BHREUNREEREM - K&
B A HRE N b — 8 IR 2 A R E B IR R
DEDWWT + —

as follows:—
Electronic products ~ Treasury investments  Corporate & others Consolidated
B7ES HERE ERREM &8
2014 2013 2014 2013 2014 2013 2014 2013
Z3-mE _T--f Z3-WME _T--f Z$-WME _T--F Z3-mE _T--
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(FEEG) (REE7) (REEW) (REE0) (REEER) (ROED) (REEH) (REEN)
HK$'000  HKS000  HK$'000  HKS000  HK$000  HKS000  HK$'000  HKS000
T TEr TR TEr TR 0 TEr  TER 0 TER
Segment revenue: SERA :
Revenue from extenal customers ~ RESMRRPHMA 6,842 6,019 - - - - 6,842 6,019
Gains/[losses) from treasury BHEREUE /(BB
investments - - (12530) 556 - - (12530) 556
Total 5t 6,842 6,019 (12,530) 556 - - (5,688) 6,575
Segment results e (2,106) (1831) 22,338 2131 (22,889)  (25,126) (2,657) (5,586)
Reconcilation E1

Interest income and unallocated gains FIEMARAA Tl

Fair value gains/(osses) on derivative  FTARERTETESAHZ
NTHERE/(BR)

BATAREAEE BR

component of convertible bonds
Loss arising from modification of

convertible bonds
Unallocated expenses AAREY
Finance costs HBER
Proft{oss) before tax BHATER]/ (&8)
Income tax expense FrERAY
Profit/{oss) for the period Bnar/ (B8)

o
—~

(206,579) 32,172

(1,000,816) -
(29) 24
0200 @47

(1217,269) 18,094

(1217269 18,004

Interim Report 2014/15 FEIERE
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Notes to Condensed Consolidated Financial Statements

MRS M| R T

2. Segment information (cont’d)

Assets and liabilities
Segment assets

Unallocated assets

Total assets

Segment liabilties

Unallocated liabilities

Total liabilties

RERAMR
AILEE

2. SWRHEGE)

Electronic products Treasury investments Corporate & others
B7ER HBER SRRAM
At30 A3t At30 At31 At30 A3t
September March ~ September March ~ September March
2014 2014 2014 2014 2014 2014
RZE-ME R-T-0F RIE-ME R-T-0F RIE-EE ROT-IF

ARZtRA ZA=t-8 AAZtE ZA=t-E ABZtH ZA=T-H

(Unaudited)
(KHEEH)
HK$'000
Tiér

2,810

6,638

3. Other income and gains

Bank interest income
Government grants
Service income

Others

14 China Jinhai International Group Limited

RITABHA
B Bh
ARFSHA
HAl

TREEEEFEEBERAT

(Audited)  (Unaudited)  (Audted) (Unaudited)  (Audted)
(E2r) (%EE8)  (220) (REEE) (230
HKS000  HK§000  HK000  HK§'000  HKS'000

TEL TR Thn TR TiEL

1920 108,355 191,611 215,375 2,641

6,430 5,061 124 93,719 6,712

3. HukARKS

Consolidated

&8
At30 At 31
September March
2014 2014
RIB-ME R-T-MF
AAZTR =A=+-A
(Unaudited) (Audited)
(FE#®) (120
HK$'000 HK$'000
TET T
326,540 196,172
106,836 99,541
433376 295,713
105,418 13,266
- 163,758
105,418 167,024

For the six months

ended 30 September

BENA=1+HIEAR
2014 2013
—Z—mF —E-=fF
(Unaudited) (Unaudited)
(RiEEK) (RE&EZ)
HK$’000 HK$’000
THT T
8 7
294 875
274 380
49 11
625 1,273




Notes to Condensed Consolidated Financial Statements

MG S MR R E

Profit/(loss) before tax

The Group’s profit/(loss) before tax is arrived at

after charging:

Cost of inventories sold
Depreciation

Finance costs

Interest on bank overdrafts wholly
repayable within five years

Interest on finance leases

Imputed interest on convertible
bonds

Imputed interest on bonds

Interest on promissory note

BRAFATREEZ
RITIBES 2 &

BMEMEZFE

ARRE S 2 HEBE B

iy

B 2 B S
ERTES P

v

iy

¢

4.

5.

g8
[An)

BIRAET,(BER)

AEEZBBANRM,(BE) HHBRIATIEE

MERR

For the six months

ended 30 September

BENA=1+HIER
2014 20183
—E—mF —T—=%
(Unaudited) (Unaudited)
(RIEE) (RieEZ)
HK$’000 HK$’000
THT FET
6,559 5,847
358 310

For the six months
ended 30 September

BENA=1+HIER
2014 2013
—Z—mE =%
(Unaudited) (Unaudited)
(RIEEF) (REeEZ)
HK$’000 HK$’000
THERT FHT
9 17
15 2
3,359 4,008
3,745 4,453
72 -
7,200 8,475

Interim Report 2014/15 FEIERE
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Income tax expense

No provision for Hong Kong profits tax has been
made as the Group had no assessable profits
arising in Hong Kong during the Period (2013:
Nil).

No provision for Mainland China corporate
income tax has been made as no assessable
profits has been generated by the subsidiaries
operating in the Mainland China during the Period
(2013: Nil).

Dividend

The Board has resolved not to pay any interim
dividend for the Period (2013: Nil).

Earnings/(loss) per share
attributable to ordinary equity
holders of the parent

The calculation of basic loss per share amount
is based on the loss attributable to owners of
the parent for the Period of HK$1,212,507,000
(period ended 30 September 2013: profit of
HK$23,823,000) and the weighted average
number of ordinary shares of 2,534,208,787
(2013: 766,819,181) in issue during the Period.

No adjustment has been made to basic loss
per share amounts for the period ended
30 September 2014, as the share options
outstanding during the period ended 30
September 2014 had an anti-dilutive effect on the
basic loss per share amounts presented.

China Jinhai International Group Limited #El&/SEREBER LA

FRTIRBASL

WA AR ANEBMREB L EE ST fE
REEF - MY EREENEHREHBEE(ZZ
—=F |

RANEIRE - AR ETBIAEZE 2 B AR &
EEEAERTGEN - A ERPBEAE 2
PRSBUELRE (ZF—=F 1 &)

B2

EESCARTE T ASEIRMNEAPHRE (=
T—=F:H|)-

BARIEERESBAABELGESRE
#l,/(&548)

BREABEBZ SRR EABEEARES A
FEAL E5181,212,507,0008 L (BEZT—=F 1,
A=+ H1EHM : % 523,823,000% 7T ) kA Hi
BT EBER I F19802,534,208,787 (=
T—=4F :766,819,181) I:THE -

REBEZE-Z-WUFAA=TAHILHRHE HEHE
RERBEz CRELAR  BRBE—T 1
FAA=ZTALEBERRTEZBRES 252
BREABRZRABRBEYE -
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Earnings/(loss) per share
attributable to ordinary equity
holders of the parent (cont’d)

The calculation of diluted earnings per share
amount for the period ended 30 September 2013
was based on the profit for the period attributable
to owners of the parent, adjusted to reflect the
interest on the convertible bonds. The weighted
average number of ordinary shares used in the
calculation is the number of ordinary shares in
issue during the period, as used in the basic
earnings per share calculation, and the weighted
average number of ordinary shares assumed
to have been issued at conversion of all dilutive
potential ordinary shares into ordinary shares.

The calculations of diluted earnings per share for
the period ended 30 September 2013 are based
on:

Earnings 2%

Profit attributable to owners
of the parent

Interest on convertible bonds

(SYNCIE FEPNi oyl

AHRRHE S 2 FE

BARIEERESBAABELGESRE
#,/(8B18) (8)

BE_T-=FNAA=THLEHEERESEN
ZERIRBAHEE R EHA ARG RN
B UEHRABRARRABRRESRZHE - 5778
AT R B R AN I BT A BT E R
ZHB (NG EESRERBINMA) RRME#E
BTk BRKEBREBED BT TR
ISR -

AEEE_T-=FAA=THILHEEREE
BRTIRR

30 September
2013
—ZT—=F
nB=+H
(Unaudited)
(RIEER)
HK$’000
FHET

23,823
4,003

27,826
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8.

Earnings/(loss) per share
attributable to ordinary equity
holders of the parent (cont’d)

BARIEERESBAABELGESRE
#,/(8B18) (8)

Number of
shares
Bin8 E
At
30 September
2013
R-B—=%F
hB=+H
(Unaudited)
(REEFX)
Shares Bin
Weighted average number of STESREAATAMEREE
ordinary shares in issue ZE-—=FhA=+THILHHE
during the period ended BEEITERRMET
30 September 2013 used
in the basic earnings per
share calculation 766,819,181
Effect of dilution — weighted average #5% v 572 — L BRI T IIEL -
number of ordinary share:
Share options* s e -
Convertible bonds AR ES

*

Because the diluted earnings per share amount
is increased when taking into account of the
share options. The share options had an anti-
dilutive effect on the basic earnings per share
for the period ended 30 September 2013 and
were ignored in the calculation of diluted earnings
per share. Therefore, diluted earnings per share
amount is based on the profit attributable to
owners of the parent of HK$27,826,000 and the
weighted average number of ordinary shares of
1,118,189,520 in issue during the period ended
30 September 2013.

China Jinhai International Group Limited #El&/SEREBER LA

351,370,339

1,118,189,520

. A B&T MR ESSREERFIG LM - B
BEESEE T —=FNLA=Z+HILEBRERE
KENERESFVERNTESREERTGZ
BERET o AL - BREEAFZ CBEBREEE
—E-ZFAAZ+HILHMESRREE AEN
S5 F1 27,826,000 7 7T & B 31T & @ AR AN 3 £
1,118,189,520 it & -
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9. Available-for-sale equity

investments

Listed equity investments,

at fair value:
Hong Kong BB
Elsewhere Hih [z

Unlisted equity investments, at cost 7K _EHIRARIEE + KA

The above investments consist of investments
in equity securities which were designated as
available-for-sale financial assets and have no
fixed maturity date or coupon rate.

As at 30 September 2014, the unlisted
equity investments with a carrying amount of
HK$153,000,000 (31 March 2014: Nil) were
stated at cost less impairment because the range
of reasonable fair value estimates is so significant
that the directors are of the opinion that their fair
values cannot be measured reliably. The Group
does not intend to dispose of them in the near
future.

ETEAERE - RAFE

AftHEZRERR
At At
30 September 31 March
2014 2014
R-ZE—ME R-T—MOF
hRA=+A =A=+—H
(Unaudited) (Audited)
(RiEEK) (fe&%)
HK$’000 HK$’000
THT FET
- 650
- 13,811
- 14,461
153,000 -
153,000 14,461

BREERRRERNREERATHIESREE
B EEF2IH A SRR E A R RAE S -

RZZE—MFEALA=+H R EMRAKRERT
{153,000,0008 L (ZE—WMFE=HA=+—H:
T) DREARRESR - BATFEAFHEE
HEGAEZ  WEFRRBEATETREAHEE
2 o AEEMNIBA T L EZERARE -
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10. Equity investments at fair value 10
through profit or loss

Listed equity investments in Bz RS -
Hong Kong, at fair value BATE
11. Inventories 11.
Finished goods IR i
12. Trade receivables 12.

The Group’s trading terms with its customers
are mainly on credit, except for new customers
where payment in advance is normally required.
The credit period is generally for a period of one
month, extending up to two months for major
customers. Each customer has a maximum
credit limit. The Group seeks to maintain
strict control over its outstanding receivables.
Overdue balances are regularly reviewed by
senior management. Trade receivables are non-
interest-bearing. The carrying amounts of trade
receivables approximate their fair values.

20 China Jinhai International Group Limited #E&SEKRERERATE

BRRBBLFEHIIRZRFRE

At At
30 September 31 March
2014 2014

RI-S—HFE R_TF
AR=E+H =A=+—H

(Unaudited) (Audited)
(RIEER) (fe&%)
HK$’000 HK$’000
THT FET
108,311 176,617
#8

At At
30 September 31 March
2014 2014
RIZE—ME R_T—MOF
ALA=+H —A=+—H
(Unaudited) (Audited)
(RIEER) (f&=:Z)
HK$’000 HK$’000
THT FET
407 -

FEU 38 5 R

AREBREFFI Z R P IGEREBARKTT
17 ERHEPME  BRERENKIEA - FE
H—RA—EA mEEFEFAAERZZEM
BA - BREFPHERSEERRE - AEEYHKR
EERUIR B BRZ IS - BESRKEH
SREREABEHRE - BKEZERAKRIE
B o BRWEZRARZ REEELAFERS -
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12. Trade receivables (cont’d)

Ageing analysis:

Within 1 month —fEAR
13. Trade payables

Ageing analysis:

Within 1 month —(EARN

Over 3 months @AM E

Trade payables are non-interest-bearing. The
carrying amounts of trade payables approximate
their fair values.

12. BB BER ()

AR AT

13. BRI HIR®R

AR DA

At At

30 September 31 March
2014 2014
R-B—@WmFE HP-Z-0OF
hRB=+HB =A=+—H
(Unaudited) (Audited)
(RIEEFR) (leFE=z)
HK$’000 HK$’000
TFHET FHET
1,418 1,108

At At

30 September 31 March
2014 2014
RISB—@ME R_TWOF
hRBA=+HA =A=+—H
(Unaudited) (Audited)
(RIEEF) (feE:=%)
HK$’000 HK$’000
THET FHT

16 -

13 16

29 16

BN EZERKBTEE - BNESERFZREE
EENFERS
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14.

15.

China Jinhai International Group Limited #El&/SEREBER LA

Promissory note payable

Promissory note payable

During the Period, the Group issued a promissory
note to an independent third party as the
consideration payable for the acquisition of an
unlisted equity investment.

The promissory note with the principal amount of
HK$88,000,000 bore interest at 2.5% per annum
and was repayable in 2018. As at 30 September
2014, management considered the promissory
note would be settled within one year; therefore,
the balance was classified as a current liability.

The carrying amount of the promissory note as at
30 September 2014 approximated its fair value.

Convertible Bonds, Bonds and
Derivatives

On 1 December 2010, the Company issued a
three-year zero-coupon convertible bonds with
the face value of HK$200,000,000 to unrelated
third parties (the “2010 Convertible Bonds”). The
2010 Convertible Bonds are convertible at the
option of the bondholders into ordinary shares
of the Company at any time following the date of
issue of the 2010 Convertible Bonds up to the
maturity date on 30 November 2013, at a price of
HK$0.125 per share, subject to adjustments.

e R

14.

15.

B &R RE
At At
30 September 31 March
2014 2014
RIB—WE RKR_T-WOF
hRA=+H =HA=+—H
(Unaudited) (Audited)
(RIEEX) (&%)
HK$’000 HK$’000
TFET FET
88,072 -

RAHR - AEBR 2B ULE=NETEARLR
B FERYE—BR EMBEARE ZENRE -

7R 888,000,000/ 7T 2 H A BIRIRF |22 5%
EVER-ZE—N\FEE R-_T—NFHIA
=+H EBERAERLEBER—FREE
Eit - o EARSDEE -

RIZB—MFNR=1H  AARBEREEREA
NHERE °

REES ARFRTEIR

R-ZE—ZTF+-F—B  AARAEBREE=
75 %17 E {8 200,000,000 7L = FHZ & Al 2%
EH((ZE—TFURRESR]) - —T—TF0]
BREFITHEFFEAEREN S —ZFA/#
BEASETRARGREE T =F+—A=18H
I HRA 7 A B R R &2 0.125 8 L (AT 7 7
B) ZEERERARNRERR
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15. Convertible Bonds, Bonds and

Derivatives (cont’d)

The Company could redeem, in whole or in
part, the outstanding 2010 Convertible Bonds
at a 100% of the principal amount by giving the
bondholders not less than seven business days’
prior notice. If redeemed in part, the redemption
shall be made in amounts of not less than
multiples of HK$500,000. On the maturity date,
any 2010 Convertible Bonds not converted or
redeemed during the tenure will be redeemed by
the Company at 100% of the principal amount.

2013 Amendments

Upon the approval of an ordinary resolution of
the Company at the special general meeting
held on 25 March 2013, the Company and the
Bondholders concluded the Deed of Variations
on 26 March 2013 (the “Amendment Date”)
pursuant to which both parties agreed to vary
certain terms and conditions of 2010 Convertible
Bonds (the “2013 Amendment”). The principal
amount of the 2010 Convertible Bonds was
divided into two portions, an interest-bearing
portion with a principal value of HK$100 million
which is interest-bearing at 2.5% p.a. payable
on maturity (the “2013 Bonds”); and a non-
interest-bearing, convertible portion with a
principal amount of HK$100 million redeemable
on maturity with conversion rights attached (the
“2013 Convertible Bonds”).
price of 2013 Convertible Bonds was adjusted
from HK$0.125 per share to HK$0.2846 per
share. The convertible portion was convertible
in multiples of HK$250,000 at any time during
the conversion period. Further details are set out

The conversion

in the note 24 to the Company’s Annual Report
2013/2014.

15.

RERRS RFRITEIR (W)

RARIAIBEBRAEFREAZETOR RS
HERBA - EAEE100% & B2 sk 35 &
BEZ_T—TSFBRRES - MBI ER -
Bl BREE [B1 N 1547 4 12 500,000 B T 2 ST B E
1T o RE|EIE - RRFIEAR©FE 2 100% B
BYE AR AT RREFFHAREBRYERN —F
—TEIBRRES

RER-_T—=ZF=HA ﬂrﬂ%iﬁZﬁ&%%
BIRE ERAEZARRLBRZER AR
EEBBEAR-_ZE—Z=ZF=ZA=-+A8 (H/ aT
B EIMIEHMERL - Bt - sTHEFREESR =
T-EFRRES 2ETHRIREFE(TZE
—=FEF])) c ZE—EFUBRBREF NS ER
=157 % 5T B &9 AN £ %8 & 100,000,000 7
JH@EISEHIH@?’NJT%%Q%% (r=
ﬁa%ﬂ) AT B RAIEBHED RS
%ﬁi%wooooooo,arcﬂﬁ EIHA A 7] fE [0 30 i 5
HagE(ZE—=FaaRkEs])  —T—=
FAMBRESF L REARTROIBETHEESS
(% 0.2846 & T o AT # A% FB 75 AT PR K IR HARE R 4%
250,000 /8 T RSB - BRAGFIBHNARARA]
—E—=F /T NFEFHHE24 -
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15. Convertible Bonds, Bonds and

Derivatives (cont’d)

2014 Amendments

Upon the approval of an ordinary resolution of
the Company at the special general meeting
held on 18 August 2014, the Company and the
Bondholders concluded the Second Deed of
Variations to vary certain terms and conditions
of 2013 Convertible Bonds and 2013 Bonds (the
“2014 Amendments”). The maodifications included
but not limited to:

(i) The entire principal amount of the 2013
Convertible Bonds and 2013 Bonds
would not carry any interest and became
convertible into the shares of the Company
(the “2014 Convertible Bonds”);

(i)  The maturity date of 2014 Convertible
Bonds was extended from 30 November
2016 to 31 December 2018;

(i)  The conversion price for 2014 Convertible
Bonds was adjusted from HK$0.2846 per
share to HK$0.125 per share, subject to
adjustments; and

(ivy  The conversion option was granted to
the Company to which the Company has
the rights to request conversion of all
outstanding 2014 Convertible Bonds into
ordinary shares of the Company on the
maturity date.

China Jinhai International Group Limited #El&/SEREBER LA

15. A[MIRIRSG - RERTTEIR(R)

T -EFEEET

RE_Z-NOFNATNBRITZERREINRE
FHERRB -BEEBRER  AREREFE
BABRE —MERRY - MER—F—=%7
BMRESF N —E-=FEHFE THRRRMGE (T =
T—MFEEH]) - ERBJRETRR

) ZF=FUBRREZFR-FT-=FEF5
R BB T BLAI LR BARRRRND
(ZTE—mFErmREsD)

(i) ZEFE-—OFARREFIHEH-_ZT—X
F+—A=Zt+tHEEZE_ZT—\F+=-A
=+—H:

iy —ZET—UFABEREEFLBRERER
0.2846 B L AR E S 0.12587T * Al il
L=

(v RAARBERLREE Bl NATER
EXRREHABABRITE-F—HFA
BIRESHBA/RNAEEBR -
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15. Convertible Bonds, Bonds and

Derivatives (cont’d)

2014 Amendments (cont’d)

The 2014 Amendments constituted a significant
modification and were accounted for as an
extinguishment of the 2013 Bonds and 2013
Convertible Bonds and an issue of the 2014
Convertible Bonds. In light of the terms of the
2014 Amendments set out above, the Company
reassessed at the Amendment Date the fair
values of the 2014 Convertible Bonds. The net
effect of the 2014 Amendments is the recognition
of a loss of HK$1,000,816,000 debited to the
statement of profit or loss. The conversion option
of the Bondholders and conversion option of
the Company on the maturity date are derivative
components which are interdependent as only
one of these options can be exercised at any one
point of time. Therefore, they are not able to be
accounted for separately and a single compound
derivative financial instrument is recognized.

The 2014 Convertible Bonds with total principal
amount of HK$200 million were fully converted
into 1,600,000,000 ordinary shares during the
period ended 30 September 2014.

15.

RERRS RFRITEIR (W)

—F—FEET (F)

—EERIBREAER] » AR BRI
T=FEFR T -=FABRREFLETZ
T-mEABRRES EREXME-FT—MF

ERT 2GR ARRIMERT A EHFHE —F— 1
FABERERZATE —T—UFERIFY

& AR A Bk 2 E181,000,816,000/8 7T °
REBEEFFEAZLBERARRT Z 5B

VRBEEREFZITETARD - ER/ZRERE
AT PMEM SRR B T o Btk - RS E5ED

B MEBE—EATESM T ABUHER -
HE_Z—WFHLA=+HILHM — U4
BIEzSS Lﬁ;%ZlS%ﬁ@%Moo 000, ooo,%yz%%(mﬁ
/1,600,000,000 fi% @A -
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15. Convertible Bonds, Bonds and

Derivatives (cont’d)

An analysis of the movements of the liability
component and the derivative component of
convertible bonds and bonds during the period
ended 30 September 2014 is as follows:

At 1 April 2014
Interest expenses
Extinguishment of the 2013

RZZ—MFENA—H
N
BIF-E-=FaBR

Convertible bonds and BEHER T —=FEH
2013 Bonds

Issue of 2014 Convertible BT -NFRRES
Bonds

Fair value change NHEEE

Conversion of shares RBRH

At 30 September 2014 —MEAA=TH

The Group used the following valuation
methodology and parameters for determining and
disclosing the fair value of the 2014 Convertible
Bonds:

The valuation model as described by K.
Tsiveriotis and C. Fernandes has been employed.
The underlying concept is that a convertible bond
consists of two components, a debt component
and an embedded derivative component.

China Jinhai International Group Limited #El&/SEREBER LA

15.

RERRS RFRITEIR (W)

RBEZZ—NFNA=+H IR AT BRRES
MEAZ B RITET ALY 2B H T
T
Convertible ~ Convertible
Bonds - Bonds - Bonds -
Liability Derivative Liability
component component  component Total
ARERES- TRERS- "%H-
fEBS HEIADS fEBS st
HK$'000 HK$'000 HK$'000 HK$'000
TET THET THET THET
73,386 (14,804) 79,421 138,003
3,358 - 3,745 7,103
(76,744) (218,774) (83,166) (378,684)
137,317 1,238,683 - 1,376,000
- 206,579 - 206,579
(137,317) (1,211,684) - (1,349,001)
AEEREBEERBEE_T—NFIRRESFZA

FERERMTFHEERS2E

F5 K. Tsiveriotis % C. FemandesFﬁtZ%ﬁﬁﬂl_ﬁE
TER - M ATTBRRESHBEEHY
ARSTET ES oA -
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15. Convertible Bonds, Bonds and
Derivatives (cont’d)

Thus, Fair Value of Convertible Bond = Fair Value
of Debt Component + Fair Value of Embedded
Derivative Component.

The appropriate discount rate for the debt
component is the risky (i.e. risk-free rate plus the
corresponding yield spread) rate and that for the
embedded derivative component is the risk-free
rate.

The model results in a set of two coupled
parabolic partial differential equations, which are
solved numerically by means of finite-difference
method.

15. A[MIRIRSG - RERTTEIR(R)

Ett, - IR ES A FE=EBHD A FE+IR
ARPTET RSO RFE

BB 2 BRI IR R B R X (BIE R R H
KMEREEEE)  MBRAXTETAISZ
ERFTRERSERRAE -

BABRS—EMEABAMDRES TR &
BAEREDFETEERRE -

b

N

16. Share capital 16. B&&E
At At
30 September 31 March
2014 2014
RIE—ME R_T—MOF
ARB=+H =A=+—H
(Unaudited) (Audited)
(kRigERR) (fe&E%)
HK$°000 HK$’000
FTHET FAET
Authorised EE
- 60,000,000,000 ordinary shares —60,000,000,000 & &%
of HK$0.01 each E{E0.01 B Tl 600,000 600,000
Issued and fully paid ERTRERE
—-4,105,060,466 —4,105,060,466
(31 March 2014: 2,033,737,827) (-Z—mE=A=+—8:
ordinary shares of HK$0.01 each 2,033,737,827) (X B EE
0.01 BTz &k 41,051 20,337
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16. Share capital (cont’d)

Movements of the Company’s issue share capital
were as follows:

At 1 April 2014 RZZ—mFEMA—H
Issue of new shares BT D
Conversion of RpahkES

convertible bonds
Exercise of share options -ty

At 30 September 2014 RZE-NEFNA=FH

17. Notes to the Condensed
Consolidated Statement of Cash
Flows

Major Non-cash transaction

During the Period, the Group acquired an unlisted
availiable-for-sale investment at the consideration
of HK$88 million, which was satisfied by the issue
of a promissory note.

China Jinhai International Group Limited #El&/SEREREGR A A

16. Bx& (#8)

ARBEETRAZEEIT

Issued Share

Number of share premium
share in issue capital account Total

B8

iant fc ERTkE RORERE st
HK$'000 HK$'000 HK$'000
TAT TET FET
2,033,737,827 20,337 862,223 882,560
406,747,565 4,068 45,251 49,319
1,600,000,000 16,000 1,333,001 1,349,001
64,575,074 646 22,839 23,485
4,105,060,466 41,051 2,263,314 2,304,365

17. BRAGSRKRERME

IEHFRERS

PHEIRE A - A5 B A (E 88,000,000 7 7T HE &
TTHAHEERE  ZREBBRRANERSE

%o
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18. Fair value hierarchy of Financial 18. EMITALTFEHER
Instruments
The carrying amounts and fair values of the AEESRTANKEBERAFENT - HERE
Group’s financial instruments, other than BHRANFESEHEEERI

those with carrying amounts that reasonably
approximate to fair values, are as follows:

Group F5%RE
Carrying amounts Fair values
IRE{E [FE
At At At At
30 September 31 March 30 September 31 March
2014 2014 2014 2014

RIS-mFE N -T-NF RIS-EE N -_T-0F
AR=+H =A=+-H ARA=+H =A=+—H

HK$’000 HK$'000 HK$°000 HK$'000
TET TEL FET FAEL
Financial assets eREE
Available-for-sale equity AHHERARE
investments - 14,461 - 14,461
Equity investments at fair value B BB SR ATFEYIHRZ
through profit or loss BAKRE 108,311 176,617 108,311 176,617
Derivative component of BB ESFZITETARS
convertible bonds - 14,804 - 14,804
108,311 205,882 108,311 205,882
Financial liabilities SMAR
Finance lease payables ERRERER 584 654 637 722
Convertible bonds AHRES - 73,386 - 67,510
Bonds & - 79,421 - 72,618
584 153,461 637 140,850
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18. Fair value hierarchy of Financial

Instruments (cont’d)

Management has assessed that the fair values
of cash and bank balances, restricted bank
balances, trade receivables, trade payables,
financial assets included in prepayments,
deposits and other receivables, financial liabilities
included in other payables and accruals and
promissory note payable approximate to their
carrying amounts largely due to the short term
maturities of these instruments.

The fair values of the financial assets and
liabilities are included at the amount at which
the instrument could be exchanged in a current
transaction between willing parties, other than
in a forced or liquidation sale. The following
methods and assumptions were used to estimate
the fair values:

The fair values of the non-current portion of
finance lease payables have been calculated by
discounting the expected future cash flows using
rates currently available for instruments with
similar terms, credit risk and remaining maturities.
The Group’s own non-performance risk for
finance lease payables as at 30 September 2014
was assessed to be insignificant.

The fair values of listed available-for-sale equity
investments as at 31 March 2013 and equity
investments at fair value through profit or loss as
at 31 March 2014 and 2013 are base on quoted
market prices.

Fair value hierarchy
The following tables illustrate the fair value

measurement hierarchy of the Group’s financial
instruments:

China Jinhai International Group Limited #El&/SEREREGR A A

18. @M T ALXTFEER (&)

HRRE RRITET - KRBIRITET - BIKE
S BNESERR - sEABNRIEA  ZER
HibEUHRIEF M EMEE - st AEMEN TR
REFERATHERABEMENEALERRAZR
REARE  MEEERRZXSEFTARFEREE
FREEES -

TREEMABNATEAZTIARBBER ST
(MIEREHBFREE) ERRZ THARHER
AR NI ERBRRIIAREERFE

ENBEHERERDBONORFETIEBRIRE
TARBUGRRAAEHFRE - FERR NG T
HIAMRBEMARRE REMTHE - ARER—
F-MFNA=TENENRERERNENR
BREHA R TEAX -

BRARN_E—NFEER_T—=F=-A=+—HIE
TEAFEAERRN-_ZE—=F=ZA=+—HH L
MR HERAIRE RIRAIRE 2 AT EETS
WEMETE °

DNEER

TRINFAEEERTANAHERR :
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18. Fair value hierarchy of Financial
Instruments (cont’d)

Assets measured at fair value:

Group
At 30 September 2014

Equity investments at fair
value through profit or loss

31 March 2014

Available-for-sale equity
investments

Equity investments at fair
value through profit or loss

Derivative component of
convertible bonds

BBRBHRAFEIEL
BARE

AR ERARE

BRBRREATEIE
AR E

AR RS < OTE T AR D

18. &M T RLFEER (H])

AT E

e 3 L

il

MEE

*—2—lmFEAAZ=TH

Fair value measurement using

ERAUTEBRECAFEMNE

Quoted prices Significant Significant

inactive  observable unobservable

markets input inputs
(Level 1) (Level 2) (Level 3) Total

RER EXTER EXTUHER

hiRRE PN WA B
(F—EHR) (F-ER) (B=ER) #xt
HK$°000 HK$°000 HK$°000 HK$°000
T FTET FTET FTET
108,311 - - 108,311

—E-NNF=A=+—H
Fair value measurement using

AN TIEBEZ AT B2

Quoted prices Significant Significant

in active observable  unobservable

markets input inputs
(Level 1) (Level 2) (Level 3) Total

RER  EXUBRE BATIER

TiaRE B ABE BABE
(B—E#R) (BB  (F=EH) st
HK$'000 HK$'000 HK$'000 HK$'000
TET TET TAT TET
14,461 - - 14,461
176,617 - - 176,617
- - 14,804 14,804
191,078 - 14,804 205,882
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18. Fair value hierarchy of Financial
Instruments (cont’d)

During the six months ended 30 September
2014, there were no transfers of fair value
measurements between level 1 and level 2 and
no transfer into or out of level 3.

The Group did not have any financial liabilities
measured at fair value as at 30 September 2014
and 31 March 2014.

19. Related party transactions

In addition to the transactions and balances
detailed elsewhere in these unaudited interim
condensed consolidated financial statements,
the Group had the following material transactions
with related parties during the Period.

Compensation of key management personnel of
the Group:

18. @M T ALXTFEER (&)

BE_ZT-NOFAA=TBILLAER LEE—
BREE —ERENAFEEEE - IREEA
BAERBLEFE =R -

AEBEHR-T-MEAASHAR=T-MES
A=+ RULMEMRATEI R 2 SRAMRE -

19. REALRS
BRAREEZTHERGAMBRREMMITF

iz R 5 RAESIN - REEEEREA TR HBR
EITTIERRS e

FEEFZEEBEABZME

For the six months

ended 30 September
BENA=1+HILAKMEAR
2014 2013
—E—mE —E—=F
(Unaudited) (Unaudited)
(RigERR) (REEHEZ)
HK$’000 HK$’000
THET FiBT
Salaries, allowances and e RUKEYHNR
benefits in kind 1,745 1,620
Equity-settled share option expense AX#EAEE 7 BEARRER 2 314 667
Pension scheme contribution RIRFHEIE R 87 81
2,146 2,368

20. Approval of the unaudited interim
condensed consolidated financial
statements

These unaudited interim condensed consolidated
financial statements were approved and
authorized for issue by the Board on 26
November 2014.
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BUSINESS REVIEW

The Group for the Period recorded negative revenue
of approximately HK$5.7 million, compared to
the revenue of approximately HK$6.6 million for
corresponding period of last year. It was attributable
to the realized loss on disposal of equity investments
of approximately HK$14.8 million for the Period. The
net loss for the Period was approximately HK$1,217.3
million, compared to the profit of approximately
HK$18.1 million for the corresponding period of last
year. Loss per share attributable to ordinary equity
holders of the parent for the Period was HK47.85
cents (2013: Earnings per share of HK3.11 cents).
The Group’s net loss for the Period was primarily
attributable to the fair value losses on revaluation
of derivative component of convertible bonds of
approximately HK$206.6 million and the loss arising
from modification of the terms of the convertible bonds
of approximately HK$1,000.8 million. Such losses are
non-cash in nature and have no effect on the cash
flow.

The Group has continued to place strong research
and development efforts on its System-on-chip (SoC)
technology. The core architecture in development
is a Multi-thread Virtual Pipeline (MVP) on a scalable
and programmable stream processor core, which is
a new core architecture for computation performance
based on multi-processing and parallel computing. The
Company’s MVP is an independently developed “China
Core” featuring the versatility of a unified processor,
combining the capabilities of central processing
unit (CPU) and graphics processing unit (GPU) in
one solution for Mainland China’s vast consumer
electronics market. The Group’s development of this
new processing architecture has revolutionized mobile
computing by unrolling its Harmony Unified Processor
Technology, which contains an independently
Instruction-Set-Architecture with optimized complier,
the MVP parallel computing core and dynamic load
balancing with Agile Switching of simultaneously-muilti-
threading (SMT) threads.

E ) ]

REENAHRES AW ALS,700,0008 7T » MAEF
B B &% 15 U2 A 496,600,000 7 JT ° 1tk T3 By 7A 7 HA ) A
R SRR AR B 518 49 14,800,000 78 7t - ANEARE &S 1B
A 731,217,300,0008 7T ¢ A R EAR AT 49
18,100,000/ 7T - AHIME AR ERERT A AEML
BREBR4TSSBI(ZE—=5F : GRAEFNI11E
i) - REEARHEEEFREERAEGHITRRES
PTET B 2 A FEEE# 206,600,000 7T © &I&
A1 A AR (B 5 G REE A 2 JE5 1849 1,000,800,000 4 7T ©
ZEEAFReHEREReRETELE -

REBPERNHEE RGNS (SoC) i - [F1ER
BERZORBAIERAGRENSRIEWITEIERA
Z(MVP)  ER—EERZEREMIITEENZI R
BE MRS - ARBIMMVP A— BB IMAER
[FES]  BRRATEANNEMRMEBEFTMSES
A REIEEE (CPU) KB EIEEE (GPU) M aER — @
RIEET NEBMBEEZHEIRERE  CRBEH
EEFERARIEERM AT BEE L HRERN
ZEMeEERELERZENBEIIESEERE  MVP
WATEEZ O RBREA SR ENSENIRL TS RE
(SMT) 2 4732 »

Interim Report 2014/15 FEIERE

33



Management Discussion and Analysis

THBWESH

34

During the Period, the Group continued to put its
efforts in rolling out the MVP based SoC products and
introducing its technology into the product applications
in the market. With a view to bring in and popularize the
finger multi-touch functionality in the huge consumer
electronics and home appliances market, the Group
has continued cooperation with reputable electrical and
home appliance leaders to jointly develop smart touch
control screen used in a range of electrical and home
appliance products. In addition, the Group also made
a great deal of product design and engineering efforts
in the areas of qualifications for production and demo
trials with potential customers.

Amid the uncertain economic condition and weak
customer sentiment in European and United States
markets, the sales demand for electronic products
in export markets remained slow and flat. Given
the continued keen price competition in the local
consumer electronic market, the local sales orders
for the electronic accessories were weak and slow.
During the Period, the sales revenue from the electronic
products segment was approximately HK$6.8 million,
compared to that of approximately HK$6.0 million for
the corresponding period of last year. The operating
loss for this segment for this Period was approximately
HK$2.1 milion (2013: loss of approximately HK$1.8
million).

China Jinhai International Group Limited #El&/SEREBER LA

RAHM - AEBEEB AN EHEHMVPHSoCE
f WRMSHBERMEEEEREMR - BREKX
HEETRFAEREMSSIARERZEITIE -
AEREER UELEFTRRAEREEEAER
RAFZEANZRETRFAERER T EBER
oI ARENTREEEEREAIHEMRG
RIRRAEXRE S  YABAEFEPERETRSR -
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The Group continued to utilize its available funds in
treasury investments. During the Period, the local stock
market was relatively less volatile with fluctuations
between 21,700 points to 25,300 points of Hang Seng
Index. The market sentiment continued to be adversely
affected by the economic slowdown in Mainland
China. Due to the influx of hot money in July and the
mini-stimulus  fiscal policies and measures taken by
central government of Mainland China, the investor’s
confidence gradually improved and the Hang Seng
Index reached its highest of about 25,300 points in
September 2014. The treasury investments segment
recorded an unrealized fair value gains on the equity
investments of approximately HK$28.0 million, gain
on disposal of an available-for-sale equity investment
of approximately HK$7.7 million and a realized loss
on disposal of equity investments of approximately
HK$14.8 million for the Period.

PROSPECTS

For the year ahead, the Group wil continue to
cooperate with local reputable electrical home
appliances manufacturers aims at making the finger
multi-touch functionality used in the realm of household
electronics appliances. This multi-touch functionality
which has become an indispensable feature in
smartphones and tablets has yet to become widely
available in the electronics appliances market because
of cost issues. Recognizing this opportunity, the Group
looks forward to rolling out this functionality in the
household home appliances market with its Harmony
Unified Processor technology.

AEBREHAETHESEMFIRE - RANER -
AR E IS5 D IRKE) - JHEEEAEEE 21,7008 2
25,300 % - TIH 154 #E R BEAMALE NEMZE
PRI E - B AREERA K B AR R BT ER
BUNBRISE IR R R fa e - WEE R LEHIRER
HEBHR - —NFNAE&S%25300% - ¥
KNEAR - ISR A H PEAS R ERBR AR E A FE
#2#728,000,0008 7T ~ & —IE A H BRI ERT
1SUREE 4 7,700,000 8 7T M B IR N E R AR EE B L
14,800,000 7T °

=2
=

RRFE  AEEBEBRANERARBERGIERD
BiF BEERZHBEENEEARNTAEREL - %
BB 2T BE B R A B BE T B T AR B T T SRR A
B BEERAREHRRETFERM ST EZEM
BREIZME - AN B IR ) M G T A8 B IR S Rl
B EESI AR A ERRTS
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In order to maximize returns to the shareholders,
the Group, from time to time, explores possibilities
of expansion of business operations and scope of
businesses. During the Period, the Group accelerated
its momentum in expanding and diversifying its existing
businesses by moving into new business areas with
high growth potential and profit prospects. The entering
into the memorandum of understanding in relation to
the proposed acquisition of the third party payment
businesses carried on by Jifutong Payment Limited
in August 2014 signified the first attempt in which the
Group is able to expand its integrated circuit business
downstream for its SoC technology into applications
such as third party payment market in Mainland China.

As motivated by the Shanghai-Hong Kong Stock
Connect, the Group has entered agreements for the
subscription of shares in Freeman Corporation Limited
and HEC Capital Limited respectively in September
2014 (“Subscriptions”). The Group expects the
Subscriptions are likely to generate further business
opportunities, as well as creating synergy for the
Group’s business development in the financial services
industry. The Group is also considering possible
investments in financial services company providing
third party guarantee and business opportunities in
the money lender sector and develop the Group’s
customer bases as appropriate.

Looking ahead, the Group is cautiously optimistic
about the performance in the local stock market in
the second half of the year due to the positive market
expectation of Shanghai-Hong Kong Stock Connect
and signs of gradual economic recovery in the United
States. However, the uncertain United States monetary
policies and the ultra-low interest environment remain
key factors dragging on the global economic recovery.
As broad macroeconomic challenge persists, the
Group will continue to be on the alert and to pursue a
prudent investment strategy in developing its existing
and new businesses.
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FINANCIAL REVIEW

The Group for the Period recorded negative revenue
of approximately HK$5.7 million, compared to
the revenue of approximately HK$6.6 million for
corresponding period of last year. The Group’s revenue
mainly comprised the sales revenue of electronic
products trading of approximately HK$6.8 million,
a realized loss on disposal of equity investments of
approximately HK$14.8 million and dividend income on
the equity investments of approximately HK$2.3 million
from the treasury investments segment. The loss for
the Period was approximately HK$1,217.3 million. As
at 30 September 2014, the Group’s net asset value
was approximately HK$328.0 million (31 March 2014:
approximately HK$128.7 million). This was mainly due
to the full conversion of 2014 convertible bonds with
principal amount of HK$200 million during the Period.

LIQUIDITY AND FINANCIAL
RESOURCES

During the Period, the Group generally financed its
operations with internally generated cash flow, cash
reserve, shares placing and banking facilities. The
Group’s cash and bank balances as at 30 September
2014 amounted to approximately HK$105.6 million (31
March 2014 approximately HK$83.2 million).

As at 30 September 2014, the Group had no bank
overdrafts, and no short or long term interest-bearing
bank borrowings (31 March 2014: Nil).

As at 30 September 2014, the Group had a promissory
note payable of approximately HK$88.1 million (31
March 2014: Nil) for subscription of the shares in
Freeman Corporation Limited.

As at 30 September 2014, the Group’s current ratio
was 2.7 times (31 March 2014: 21.8 times) based on
current assets of approximately HK$279.0 million (31
March 2014: approximately HK$279.5 million) and
current liabilities of approximately HK$105.0 million (31
March 2014: approximately HK$12.8 million).

gl ]

REENAHRES AW ALS,700,0008 7T » MAEF
B HASHS A 476,600,000 87T - NEBUMA T E I
BT E M ESHEE WA 46,800,000/ 7T B IR H
& RE AR E E R 4 14,800,000 78 7T M AL AL & L B Uk
A #92,300,000% 7T AN HAfE 5 18 49 & 1,217,300,000
Bt RZZE—NFALAZTH  REEEEFEY
#$328,000,000 B (= FE—MNF=A=+—H: &
128,700,000 7T) © i = E RN AR EH K
©#8200,000,000 87T, —F —HF A BES

REE &R MR E R

AR AEB—MUARBEEZESRE - B
fEH ROEERBITEERNEBEEMT - K
ERR -_E-NMEAA=TREZRBERRITEFY
£105,600,0008 L (ZE—WFEF=A=+—H: 4
83,200,000 7T) °

RZZ-—MFAA=+TH AEELEEARTE
X B EAR S EMRTEE(CT—0F=
A=+—H: #\)-

RZF-MFAA=+R  AEEBERNALERD
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RZZ—HFALA=Z+AH AEEEBRABEED
279,000,000 T(ZE—MWF=HA=+—H0: 4
279,500,000 7t) &7t B & f& %Y 105,000,000 4 7T (=
T—NFE=ZA=+—H : #12,800,00087T)st& 2%
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As at 30 September 2014, the Group did not have
any significant commitments (31 March 2014: Nil). The
Group also had no other contingent liabilities.

CAPITAL STRUCTURE

As at 30 September 2014, the Group’s gearing
ratio, being bonds, convertible bonds payable and
promissory note payable to net worth plus bonds,
convertible bonds payable and promissory note
payable, was 21.2% (31 March 2014: 54.3%).

The Group’s bank deposits are mainly denominated
in Hong Kong dollars. Most of the Group’s sales and
purchases are made in United States dollars and Hong
Kong dollars. Therefore, the exchange risks the Group
is exposed to are minimal.

On 7 July 2014, the Company placed 406,747,565
new shares at a price of HK$0.125 per placing share,
representing approximately 20.00% of the then issued
share capital of the Company. The net proceeds of
approximately HK$49.0 million were used for general
working capital of the Group. Details of the above were
disclosed in the Company’s announcement dated 8
July 2014.

On 8 July 2014, the Company and the bondholders
entered into the Second Deed of Variations pursuant to
which the Company and the bondholders conditionally
agree to vary certain terms and conditions of the bonds
by () extending the maturity date of the bonds to 31
December 2018; (i) making the interest bearing part
of the bonds non-interest bearing but convertible such
that the entire bonds are convertible; and (jii) lowering
the conversion price of the bonds to HK$0.125 per
conversion share. Details of the above were disclosed
in the Company’s announcement and circular dated 8
July 2014 and 1 August 2014 respectively. The Second
Deed of Variations was approved at the special general
meeting of the Company held on 18 August 2014.
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On 30 July 2014, The Company entered into the
subscription agreement with the subscriber for raising
approximately HK$133.2 million by issuing a four-year
5% coupon convertible notes at the conversion price of
HK$0.15 per conversion share. The convertible notes
can be converted into 888,000,000 ordinary shares of
the Company. Details of the above were disclosed in
the Company’s announcement dated 30 July 2014 and
31 October 2014.

SIGNIFICANT INVESTMENTS

As at 30 September 2014, the Group maintained a
portfolio of equity investments (including available-
for-sale equity investments and equity investments
at fair value through profit or loss) with total carrying
amount of approximately HK$261.3 million. The related
dividend income for the Period was approximately
HK$2.3 million.

DETAILS OF CHARGES ON ASSETS

As at 30 September 2014, the Company had no
charges on assets (31 March 2014: Nil).

EVENTS AFTER THE REPORTING
PERIOD

1. On 3 October 2014, the promissory note of
HK$88.1 million payable to Freeman Corporation
Limited for new shares subscription was fully
repaid.

2. On 31 October 2014, the Company placed
495,192,763 new shares at a price of HK$0.175
per placing share, representing approximately
12.05% of then share capital of the Company.
The net proceeds of approximately HK$84.2
million will be used for general working capital of
the Group. Details of the above were disclosed in
the Company’s announcement dated 31 October
2014,

NZZE—F+H=+H ANAREREAFLRE
Wik - IRHBESR RN 0158 TBEITHFA5%
EB AR EEIE - &5 49183,200,0008 7T © Al AR E
B A] i A7 /2 5] 888,000,000 % @AY - BRI it
BZHABHEERARARARA-E—MFELA="1H
k—Z—NF+A=Z+—B2ZR% -

EXKRE

R-Z—MFEANA=+H  AEEHEEERENS
261,300,000 T 2 R EH S (BIETHEE 2K
REEMEBBREAFENNRZBAKRE) - AHM
2 BB B AL A 2,300,000 87T °
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3. On 14 November 2014, an indirect wholly
owned subsidiary of the Company, Top Billion
Finance Limited as the lender, entered into
a loan agreement with an independent third
party, Cordoba Homes Limited, a company
incorporated in the British Virgin Islands, as the
borrower, pursuant to which the lender agreed
to grant a revolving loan facility of HK$75 million
to the borrower for a term of 12 months from the
date of the agreement. Details of the above were
disclosed in the Company’s announcement dated
14 November 2014.

4, On 14 November 2014, the Company placed
921,141,959 new shares at a price of HK$0.15
per placing share, representing approximately
20.00% of the existing issued share capital. The
net proceeds of the placing will be approximately
HK$133 million. HK$125 milion of the net
proceeds from the placing will be used for the
new money lending business of the Group and
the remaining proceeds will be used for general
working capital of the Group. Details of the above
were disclosed in the Company’s announcement
dated 14 November 2014.

EMPLOYMENT, TRAINING AND
DEVELOPMENT

As at 30 September 2014, the Group had a total of 97
employees of which 33 were based in Hong Kong and
64 based in Mainland China. The Group is committed
to staff training and development and structured
training programs for all employees.

Remuneration packages are maintained at a
competitive level and reviewed on a periodic basis.
Bonuses and share options are awarded to employees
according to individual performance and industry
practice.
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DIRECTORS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2014, the interests of the directors
of the Company in the shares and underlying shares
of the Company (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”)),
as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or
as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) were as follows:—

(1) Long position in ordinary shares of the
Company

Name of director Capacity

EE=EE 5

Mr. Wong Howard

EmIGRE
Beneficial owner
EmEAA

Dr. Kwong Kai Sing, Benny  Beneficial owner

BPRRAKIE £ BERBEAA
Mr. Wong Yat Fai Beneficial owner
THEEsE EnEAA

Interest held by a controlled corporation
FBRXERIRAEE 2 S

EERFLFRMRERRGZEDR

R-ZF-—MFAA=TH  ARABDEERARFBND
ERBEEN(EEREFLBEGHMN(ESFEBEK
I EXVER) A AT TN AR RIRIEE S LS
D132 1R THF 2 ERMzERS BB L&
TABBETEZFRZNRETA) ([RERI]) AH
EARR R man T - —

(1) RELXFEBERZER

Percentage* of
the Company’s

Number of issued
ordinary shares share capital
interested 1-E 3/
nEES B8
ZEiERRSE EFEES
408,000,000 9.94%
(Note) (P FE)
25,779,400 0.63%
433,779,400 10.57%
40,717,565 0.99%
12,779,400 0.31%
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Note: These shares were held by Allied Way
International Limited (“Allied Way”). Allied Way
is a company incorporated in Hong Kong, the
entire issued capital of which is owned as to
50% by Mr. Wong Howard and 50% by his
spouse, Ms. Cheung Mei Yee, Rebacca (“Ms.
Rebacca Cheung”). Mr. Wong Howard and his
spouse were deemed to be interested in these
408,000,000 shares of the Company held by
Allied Way under Part XV of the SFO.

The percentage represents the number of
ordinary shares interested divided by the number
of the Company’s issued shares as at 30
September 2014.

Long position in underlying shares of the
Company - physically settled unlisted equity
derivatives

Name of director Capacity
EENR 515

Beneficial owner
EnEAA

Mr. Wong Howard
i

Mr. Wong Yat Fai
TaRERE

Beneficial owner
ExnEAA

Details of the above share options granted by the
Company are set out under the below section
headed “Share Option Schemes”.

The percentage represents the number of
underlying shares interested divided by the
number of the Company’s issued shares as at 30
September 2014.

MiaE  ZER MDA RBEEAR AR ([ FE - &
BA—MREBSEMRIMAR]  E2 DT
M AR oA R H B BRE G (3R L))
DR EB0% IR o IRIEES RS IEHEXV
B EREAE ARSI AN ZERAKEE
H)AS A 5] 408,000,000 PP AR B HE s o

* BOLRREAERD 2 BB A RUARFRN
“T-MFEAA=TRHEHTRHEUE -

RAQXBEBARG 2F R - BYEEF LHRA
FTETR

Percentage* of
Number of the underlying
underlying shares shares over the
in respect of the Company’s

share options issued share

granted capital
RHHEERRE HEARIBESE
FR i B 40 LFERT
3Vt o4 & =R A
9,400,000 0.23%
10,199,996 0.25%

B BARRE T ZBREFBE N T MR
fEtEl) —EhE -

- BOLRREAER ZABERDBERIALAT
R-ZE-—MFNA=TREETRHEA -
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In addition to the above, as at 30 September 2014,
certain directors of the Company held shares in
certain subsidiaries of the Company in a non-
beneficial capacity, solely for the purpose of complying
the previous requirement of a minimum of two
shareholders.

Save as disclosed above, as at 30 September
2014, none of the directors or chief executives of
the Company had any interests or short positions in
the shares, underlying shares or debentures of the
Company or any associated corporations (within the
meaning of Part XV of the SFO) as recorded in the
register required to be kept by the Company pursuant
to Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the
Model Code.

SHARE OPTION SCHEMES

The Company operates share option schemes for the
purpose providing incentives and rewards to eligible
participants (including but not limited to the directors
and employees of the Group) who contribute to the
success of the Group’s operations. A share option
scheme became effective on 27 August 2003 and
expired on 27 August 2013. A new share option
scheme was adopted and became effective on 27
September 2013.

BraEI R-F-—NFAR=FTH  ARrAET
i%ﬁéﬂ»‘ﬂ?%?ﬂﬁ%’ﬁTuéFﬁﬁn%{ A K
0 BRETEMZ&EIMBEBIRZHRE

B LapriREEIN R-T-—OFEAA=TH A2
AIZESHEBTHRABBERN AR R HHE T EE
ZEE(EERBHLLRAEROIEXVER) 2kt - HEER
MREFT - FAARBRERE N HIE 55 352 {5
ATHEZECMARERIRBEZEETRIRERASTT
HMEARRR NP2 RBRE

ARz a2

ARRBREAB S ESB R AHAEEKRIN KL LE
HEBZAERSEE (BRETRRAKEEEER
BEFHE®R - —HBREAIR _FT=F/\A
THEHRARYR _T-=F N \A-F+EBEH- —
EHEREA SR _Z—=ZFNA Tt RERMAR
R o
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A summary of the movements of the share options FAZNHIRS % v BE S i s dh it i T -
granted during the Period is set out as follows:
Number of Number of
Number of Number of ~ share options  share options
share options share options granted/  outstanding at
outstanding Number of exercised cancelled 30 September
at1April 2014 share options during the during the 2014
WZ8-ME lapsed during Period Period RZ-Z-ME
Name or category mE-A the Period REHH iy L NB=+H Dateofgrantof  Exercise period of
of participant RkfTEz  REERER iz B%/88z W%{TEZz  shareoptions  share options
SHEERARR HEENE CHBREHE HkENA HkEsA HRESE ETHRENN  BREGEER0
Director
E%
Mr. Wong Howard 1,800,000 - (1,800,000) - - 18/7/2011 11/2012-31112/2016
EEEE IE% I E
tATI\A ZEEtZA=1-H
1,800,000 - (1,800,000) - - 18/7/2011 11/2013-31/12/2016
“F-F “Z-=E-f-H%
tATI\A ZEEtZA=1-H
1,800,000 - (1,800,000) - - 18/7/2011 11/2014-31112/2016
FE “Z-PmE-A-H%
tATI\A ZEEtZA=T-H
1,800,000 - - - 1,800,000 18/7/2011 11/2015-31/12/2016
“F-F “Z-nE-A-H%
tATI\A ZEEtZA=1-H
1,800,000 - (1,800,000) - - 8112013 1/7/2013-3112/2017
-3 e S =
—-ANR “E-+F+ZAz1-A
1,800,000 - (1,800,000) - - 8112013 1/7/2014-3112/2017
-E-cf% “E-WECA-RE
—-ANR “E-+F+ZAZ1-A
1,800,000 - - - 1,800,000  8/1/2013 1/7/2015-3112/2017
-E-cf% “E-RErA-RE
—-ANR “E-+F+ZAZ1-A
1,800,000 - - - 1,800,000  8/1/2013 1/7/2016-31112/2017
-E-f% “Z-EtA-AE
—-ANR “E-tF+ZAZ1-A
4,000,000 - (4,000,000) - - 1822014 18/2/2014-31/12/2017
ZEIE “Z-RE-ATNAZ
ZAT/R ZE-tEtZA=1-H
4,000,000 - - - 4,000,000  18/2/2014 18/2/2015-31/12/2017
ZEIE “T-R¥ZATNRE
ZAT/R ZE-tEtZA=1-H
22,400,000 - (18,000,000) - 9,400,000

44 China Jinhai International Group Limited
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0.4822
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0.2528

0.2528
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Number of Number of

Number of Number of ~ share options  share options

share options share options granted/ outstanding at

outstanding Number of exercised cancelled 30 September

at1April 2014 share options during the during the 2014

WZ2-ME lapsed during Period Period R-E-ME

Narme or category mA-A the Period REHR REEE  AAZHR

of participant AEfEZ  REBREN fite ®F/B#z  WETEZ

SHERRUTR WEEBE CBREBRE 2 WEEBE 0 BREBE  WRERE

Mr. Wong Yat Fai 642,857 - - - 642,857
THEnE

642,857 - - - 642,857

642,857 - - 642,857

642,857 - - - 642,857

1,157,142 - - - 1,157,142

1,157,142 - - - 1,157,142

1,157,142 - - - 1,157,142

1,157,142 - - - 1,157,142

1,500,000 - - - 1,500,000

1,500,000 - - - 1,500,000

10,199,996 - - - 10,199,99

Date of grant of
share options

BFMERAS

18/7/2011
2%
tATNR
18/7/2011
2%
tATNR
18/7/2011
2%
tATNR
18/7/2011
E—-f
tATNR
8/1/2013

—-F
=

—=< =

—ANR
8/1/2013

—-F
=

—=< =

—ANR
8/1/2013

—-F
=

-7 —

—ANR
8/1/2013

—-F
=

—=< =

-AN\H

18/2/2014
k- 23
“ATNR
18/2/2014
“E-RE
“AT/A

Exercise period of
share options

WREEER"

1/1/2012-31/12/2016
“%--%-f-H%
“ERETZAZTH
1/1/2013-31/12/2016
“F--F-f-HZ
“EETZAZTH
1/1/2014-31/12/2016
“E-NE-A-HZ
“ERETZAZT-H
1/1/2015-31/12/2016
“5-1F-A-HEZ
“ERETZAZTH
1/7/2013-31/12/2017
“E-FtA-HZ
“E-+F+-fAz1-A
1/7/2014-31/12/2017
“E-NELA-HZ
“E-+F+-Az1-A
1/7/2015-31/12/2017
“E-1nF+A-HE
“E-+F+ZfAz1-A
1/7/2016-31/12/2017
“T-NELA-BR
“E-+F+-fAz1-A
18/2/2014-31/12/2017
“E-ME-AT/\HZ
“E-+F+-Az1-A
18/2/2015-31/12/2017
“E-TE-AtTNHEZ
“E-+F+ZfAz1-A

Exercise price of

share options®

(HKS per share)

WRETER"

(8K ¥T)

0.4822

0.4822

0.4822

0.4822

0.2528

0.2528

0.2528

0.2528
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Name or category
of participant
SRETRAEN

Other employees
EtiER
In aggregate

it

Number of

share options
outstanding
at 1 April 2014
R-S-MF

BA-A
RETEZ
RRERE

7,947,134

7,947,134

7,526,562

7523992

380,714

380,714

380,714

380,714

12,746,544

12,746,544

12,746,544

12,741,401

Number of
share options
lapsed during

the Period

REMRENR
b4 1.t L]

(756,000)

(756,000)

(756,000)

(756,000)

(204.282)

(204,282)

(1,028,567)

(1,028,567)

Number of
share options
exercised
during the
Period
REHR
fitiz

i L

14,877,999

14,877,999

14,458,850)

(385,714)

(385,714)

(385,714)

(12,616,548)

(12,516,548)

Number of
share options
granted/
cancelled
during the
Period
REHR
B/ H#
i Ll

China Jinhai International Group Limited #El&/SEREBER LA

Number of
share options
outstanding at
30 September
2014
RZB-EE
AB=tA
AEfTEZ
i Ll

2,311,712

6,767,992

365,714

25,714

25,714

n,7117977

1,712,834

Date of grant of
share options

BFMERAS

18/7/2011
_T__ﬁ
tAT/NR

18/7/2011
_T__ﬁ
tAT/NR

18/7/2011
_T__ﬁ
tAT/NR

18/7/2011
_T__ﬁ
tAT/NR
8/9/2011
_T__ﬁ
NANA
8/9/2011
_T__ﬁ
NANA
8/9/2011
_T__ﬁ
NANA
8/9/2011
_T__ﬁ
NANA
8/1/2013
“F-=F
-AN\A
8/1/2013
“F-=F
-AN\A
8/1/2013
“F-=F
-AN\A
8/1/2013
“F-=F
-AN\A

Exercise period of
share options

WREEER"

/1/20 2-3112/2016

“$-"%-f-RH%
“E-E+ZAZT-A
1/1/2013-3112/2016
“F--f-f-fZ
B ETZAZT-H
1/1/2014-3112/2016
“F-PmE-f-HZ
T tZA=1-H
1/1/2015-31/12/2016
“%-1%-f-A%
T tZA=1-H

/1/2012 31/12/2016

“2-_-A-H%
“E- A=t

1/1/2013-31112/2016

“%-z%-f-A%
T RETZAZT-R
1/1/2014-3112/2016
“%-RE-A-A%
ZF-ETZA=1-H
1/1/2015-3112/2016
“Z-15-f-A%
ZF-NETZA=1-H

1/71/2013-3112/2017

‘T—-Efﬂ Az
“E-t+E+ZAZ1-A
1/7/2014-3112/2017
“5-RErA-AZ
B o I
1/7/2015-3112/2017
“Z-1EtA-A%
B o I
1/7/2016-31/12/2017
“Z-EtA-A%
B o I

Exercise price of
share options®
(HKS per share)
TRETERY
(8 #7)

04822

04822

04822

04822

04822

04822

04822

04822

0.2528

0.2528

0.2528

0.2528
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Number of Number of
Number of Number of ~ share options  share options
share options share options granted/ outstanding at
outstanding Number of exercised cancelled 30 September
at1April 2014 share options during the during the 2014 Exercise price of
WZ2-ME lapsed during Period Period R-E-MEF share options®
Name or category mA-A the Period REHR REHR hB=+H Dateofgrantof  Exercise period of (HKS per share)
of participant AEfEZ  REBREN filtc ®F/H#z  WATEZ  shareoptions  share options TRETER"
SHERRARR WEEBE CBREBRE 2 WEEBE 2 BREBE 0 WREBE NTREEEN  BRETESE" (8 #7)
Other employees
EtiER
In aggregate 12,720,000 (1550,0000 (11,170,000 - - 18202014 18/2/2014-31/12/2017 0.195
EH) ZEIE “ET-PE-FTN\RE
ZATIA “E-tErA=t-H
12,720,000 2,250,000) - - 10470000 18/2/2014 18/2/2016-31/12/2017 0.195
ZEIE “E-R5-RtN\RE
ZATNA “E-tErA=tT-H
2,370,000 (1,250,000) - - 1,120000  18/2/2014 18/2/2016-31/12/2017 0.195
ZEIE “EF-E-ATN\HE
ZATIA “E-tErA=tT-H
2,390,000 (1,250,000) - - 1,140000  18/2/2014 18/2/2017-31/12/2017 0.195
ZEIE “Z-+EZA+N\RZ
ZATIA “E-tErA=tT-H
112,868,711 (11,789,698 (51,575,074) - 49,503,939
Total
& 145,468,707 (11,789,698 (64,575,074) - 69,103,935

(1)  The vesting period of the share options is from the
date of grant until the commencement of the exercise

period.

2) The exercise price of the share options is subject to
adjustment in case of rights or bonus issues, or other

similar changes in the Company’s share capital.

The weighted average share price at the date of

exercise for share options exercised during the six
months ended 30 September 2014 was HK$0.67 per

share.

As at 30 September 2014, the Company had

69,103,935 (31 March 2014:

options outstanding.

145,468,707) share

(1) BREZRBHARLANESTERFRS -

@  HEGRSALRIEITRAR R AT 2 E A AR
RS 2 TT(E(ER] T IATEE -

HRBE-_T-—NFAA=THIERNEATEZER
BmE - RITE B8z i F R E R 0.67
BT

R-ZZE—WFERLA=+H"  &X2RXA#%E69,103,935
mARTEERE(ZZE—NOF=ZA=+—H":
145,468,707 17 ) °
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2014, the following parties had
interests of 5% or more in the shares and underlying
shares of the Company as recorded in the register
required to be kept by the Company pursuant to

FERRRELAFIRGREMKGZER

RZZ-MFAA=1H - REEFRAE DI 336
(FRERARRATRE B LMABHIIRA QR
A - THNEHRARRBRAD RABRERD HHEA 5% %K
bzt

Section 336 of the SFO, or as the Company is aware:
(1) Long position in ordinary shares of the (1) REARNEBBRZHER
Company

Percentage* of
Number of the Company’s

ordinary shares issued share

Name of substantial interested capital
shareholder Capacity Note BEER EFLTFERT
FTERRRE Sin liEss ZHiEREE BFEESLL*
Mission Capital Holdings Interest held by a 1) 457,340,000 11.14%
Limited (formerly controlled corporation
known as Poly Capital
Holdings Limited)
REERIERARDAF  FRIIEHRAFE 2 #R
(BB #E Poly Capital
Holdings Limited)
Freeman Financial Interest held by @) 237,553,387 5.79%
Corporation Limited controlled corporations
REMEERAERAR  BERIEHAREE 2R
Allied Way Beneficial owner ©) 408,000,000 9.94%
i BEREBA
Ms. Rebacca Cheung Interest held by a ©) 408,000,000 9.94%
w2 controlled corporation
FHRZAEG R B E 2w
Interest of spouse 4) 25,779,400 0.63%
[y e
433,779,400 10.57%

48 China Jinhai International Group Limited #E&SEKRERERATE
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@

Notes:

Long

These shares were held by Xin Corporation (HK)
Limited, a controlled company of Mission Capital
Holdings Limited.

These shares were held by Smart Jump
Corporation, an indirect controlled company of
Freeman Financial Corporation Limited.

These shares were held by Allied Way. Alled
Way is a company incorporated in Hong Kong,
the entire issued capital of which is owned as
to 50% by Mr. Wong Howard and 50% by
his spouse, Ms. Rebacca Cheung. Mr. Wong
Howard and his spouse were deemed to be
interested in these 408,000,000 shares of the
Company held by Allied Way under Part XV of
the SFO.

The interest of Allied Way is also disclosed as
the interest of Mr. Wong Howard in the above
section headed “Directors’ interests in shares
and underlying shares of the Company”.

Ms. Rebacca Cheung was deemed to be
interested in 25,779,400 shares of the Company
through the interest of her spouse, Mr. Wong
Howard, pursuant to Part XV of the SFO.

The percentage represents the number of
ordinary shares interested divided by the number
of the Company’s issued shares as at 30
September 2014.

position in underlying shares of the

Company - physically settled unlisted equity

derivatives

Name of substantial

shareholder

Capacity

EFERRABR S5

Ms. Rebacca Cheung
Rzt

Btk

Interest of spouse

Bt -

#% %5 %1% B Xin Corporation (HK) Limited5%& -+
ZA R AREERNERAR AT 2 ZIEFIAF -

% ZR% {5 B Smart Jump Corporation#48 » 322
AIBREMEITRARAR 2 MESIEH AR

ZERM BMEERA o BB R HREETMAK
VAR AERHRRTRABREELE AR
BIRZ 0 B A 0% © RIFEHF R E K
PIEEXVED - B EE RARBRERNZFRR
Bt /5 2N 2 51 408,000,000 Ak AR 17 HE B #E 2

R RRTRER EX [EERARRRMN K
1RRAR D 2 fE st | — B ERE A 2 MR o

IRIEEH R EROIEXVED - SRE TR REB
MEBMEER L 2 RN AR 25,779,400 %
Rinh AR -

BALERGRENEBREE RARQRNR
Z-ENAA=THBERTRNHEE 2E -

RAQABEERRZERE —BEYEEELETRA
TR

Number of Percentage* of

underlying shares the underlying
in respect of shares over the

the share options Company’s issued

granted share capital
RHEERERRT HRRGGEEAR
RZHMEn®E SRITREFESLL
9,400,000 0.23%

(Note) (Pf3E)
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Note: Ms. Rebacca Cheung was deemed to be
interested in 9,400,000 share options of the
Company through the interest of her spouse, Mr.
Wong Howard, pursuant to Part XV of the SFO.
Details of the above share options granted by the
Company are set out under the above section
headed “Share Option Schemes”.

The percentage represents the number of
underlying shares interested divided by the
number of the Company’s issued shares as at 30
September 2014.

Save as disclosed above, as at 30 September 2014,
no person, other than the directors of the Company,
whose interests are set out in the section headed
“Directors’ interests in shares and underlying shares
of the Company” above, had an interest or a short
position in the shares or underlying shares of the
Company as recorded in the register required to be
kept by the Company under Section 336 of the SFO.

CORPORATE GOVERNANCE

The Board is committed to maintaining good corporate
governance, consistently enhancing transparency
and effective accountability in order to maximize
shareholder’s benefit. Detailed disclosure of the
Company’s corporate governance practices was stated
in its last published Annual Report for the year ended
31 March 2014.

The Company has complied with the code provisions
set out in Corporate Governance Code (the “CG Code”)
in Appendix 14 of the Listing Rules throughout the
Period except there is no separation of the roles of
Chairman and Chief Executive Officer as specified in
the code provision A.2.1 of the CG Code.

Mr. Wong Howard currently assumes the roles of
both the Chairman and the Chief Executive Officer of
the Company. The Board believes that this structure
provides the Group with strong and consistent
leadership and allows for more effective and efficient
business planning and decisions as well as execution of
long term business strategies. As such, it is beneficial
to the business prospects of the Group.

China Jinhai International Group Limited #El&/SEREREGR A A

MiFE  RIBESFREEEROIEXVE - RE TR SER
REBCE A S A 2 a0 AN A § 9,400,000 17
BRGEREAER - A DB ARBRENE
PRAERHE T Lt [HERCERT &) —Eih#F) -

* DHRREA R 2 BN EBRARR
50_2 MENA=TEEBETRHEAE -

B L EEESN  R-T—WFAA=+TH - BA
NElZES (ARAHN EX[EFRARQ TR K8
FAR () 2 #Emm | —E0FR) SN BEEEMEMALTRAR
ARIEE S M E (G015 336 IR7A T 17 2 B PraD
BRARB RN IAAER D P REREIRE

BRE

of

EZQYINERRIFZERE R THRSERE
MBEREEGE - ARBRRGEREANE - KRAFE
EEARHRZHERBEENEROTEZBE_F
—F=A=1T—HILFEZFHA -

AIRAHIME BT EmARM SR T E 2
JASFRI([REEEASFRI]) MATH 2 SFRIMES - M

SBTAISFANECE A A REEFRITHRES AR
SRR o

BEoE mi Bt

E::) i EL\ D)

ERALRERIAAATERTRER S - B
SHE WREATEBIEHAAMER— M2 A
B S EBRBIARE N R R R R T LT
BRI - Bt EEHRAEE T 2K T
7 o
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company, nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the Period.

AUDIT COMMITTEE

The Audit Committee meets at least twice a year to
monitor and review the integrity and effectiveness of
the Company’s financial report. The Audit Committee
has reviewed the Company’s unaudited interim
condensed consolidated financial statements for
the Period and discussed auditing, financial and
internal control, and financial reporting matters of
the Company. The Audit Committee comprises five
members, namely, Mr. Tsang Wing Ki (Chairman of
the Audit Committee), Mr. Li Chi Ming, Mr. Kwok Chi
Kwong, Mr. Chen Youchun and Mr. Frank H. Miu, all of
whom are independent non-executive directors of the
Company.

UPDATE ON DIRECTOR’S
INFORMATION UNDER RULE 13.51(B)(1)
OF THE LISTING RULES

Mr. Wong Yat Fai, an executive director of the
Company, has been appointed as an independent non-
executive director of Mission Capital Holdings Limited
(a company listed on the Stock Exchange, stock code:
1141) with effect from 14 November 2014.

COMPLIANCE WITH MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted its code of conduct
regarding directors’ dealings in the securities of the
Company (the “Own Code”) on terms no exacting
than the required standard set out in the Model Code.
Having made specific enquiry of all directors of the
Company, the directors have confirmed that they have
complied with the requirements set out in the Model
Code and Own Code during the Period.

ME - HEXRE LHESF

RAHE  RARSIEEFMNBARBERE - HE
FBRAREEM EHES

FREAE

ERZEEEFEIREMA  NERREHART
BHRENTBIERBRE - EREEGEEHEAR
AAMEZ REEZT REREEMTE®RE - Lawm
ARBZZE - BERATESARMBERESE
BERZEGRERARKE  HRIRGKEELE (BRE
BEIFE) FERKLE  BERELE  BERELEER
BHEL  WEHRARBZEUIFNITES -

A

B EHHRAE13.51(B) (1) EEHEEETH

AARATERF T RIBLAECRETARBEERE
BRAEBRRAR(—RPBRMMEMZ AT - BRHRE:
141) BZE—F+— AT UEBERK -

BFLTRTAESETRSXHZRET
R

ARRERMEABEFTEEARRRES 2T TR
(IARGFR])  BRGERTBENRETRITESRZRE
R - EAARRMBESFHFEERER  EFH
FEE - RAME  WEHEETIRETAIRAS TR
PRRTEVARE ©
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COMPLIANCE WITH WRITTEN
GUIDELINES FOR SECURITIES
TRANSACTIONS BY THE RELEVANT
EMPLOYEES OF THE COMPANY

The Company has established written guidelines for
the relevant employees of the Company (the “Relevant
Employees”) in respect of their dealings in the securities
of the Company (the “Written Guidelines”) on terms no
less exacting than the required standard set out in the
Model Code. For this purpose, “Relevant Employee”
includes any employee of the Company or a director or
an employee of a subsidiary or holding company of the
Company who, because of such office or employment,
is likely to be in possession of unpublished inside
information in relation to the Company or its securities.
No incident of non-compliance of the Written
Guidelines was noted by the Company during the
Period.

China Jinhai International Group Limited #El&/SEREREGR A A

FRRARERETEGRHZEMESI

ARREHEARREBREE((EBEER ) ETAR
AESFRXHzEmESI([E@ES]) AR GRT
BIMEETRIFTREZIRE - Lt - [AREE
BREARFEMEERARAMBERRHIZERAFZ
SRS MERZBSTIEMAIEESBRA
RAEEEFREMZATER - ARRRAHHEL
EIBEIRETEMEIESIZEM -
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