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COMPLETION OF THE DISPOSAL OF
THE VISCOSE STAPLE FIBER BUSINESS IN THE PRC

References are made to the announcements of the Company dated 16 September
2014, 14 October 2014, 29 October 2014, 18 November 2014, 26 November 2014,
9 December 2014 and 11 December 2014 (the “Announcements”) and the circular to
Shareholders dated 19 November 2014 (the “Circular”) relating to the potential
disposal by the Group of the Group’s viscose staple fiber business in the PRC. Unless
otherwise defined herein, capitalised terms used in this announcement shall have the
same meanings as those defined in the Announcements and the Circular.

The Board is pleased to announce that Completion of the Transaction took place on
17 December 2014. Accordingly, the Sale Group has ceased to be subsidiaries of the
Company.

The Board further announces that on Completion, the Transaction Documents have
been entered into, including the Pulp Supply Agreement between SC International
Macao and DP Macao which will be effective from 1 January 2015 for a term of three
years. Further details of the Transaction Documents, including the Pulp Supply
Agreement, are set out in the Circular.
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