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ANNUAL RESULTS

The board (the “Board”) of directors (the “Directors”) of Jimei International Entertainment
Group Limited (formerly known as Sinogreen Energy International Group Limited) (the
“Company”) is pleased to announce the annual consolidated results of the Company and its
subsidiaries (collectively, the “Group”) for the year ended 31 December 2014, together with
the corresponding comparative figures for the year ended 31 December 2013 as follows:

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2014

2014 2013
Notes HKS$°000 HK$ 000
Revenue 2 52,165 75,791
Cost of goods sold (50,779) (74,645)
Gross profit 1,386 1,146
Other revenue 393 348
Other gains and losses 1,187 319
Gain on derecognition of promissory notes - 87,500
Gain on derecognition of convertible bonds - 271,909
Administrative expenses (16,497) (12,655)

Finance costs 4 (4,205) (10,530)




(Loss)/profit before taxation

Income tax credit

(Loss)/profit for the year, attributable

to owners of the Company

Items that may be reclassified subsequently to
profit or loss:
Exchange difference on translating of foreign
operation
Increase in fair value of available-for-sale

investments

Other comprehensive income for the year,

net of tax

Total comprehensive income for the year,
attributable to owners of the Company

(Loss)/earnings per share

— Basic

— Diluted

2014 2013

Notes HKS$°000 HK$ 000
5 (17,736) 338,037
6 - 6,274
(17,736) 344,311

(625) 384

394 224

(231) 608

(17,967) 344,919

8 (Restated)

HK cents (6.79) HK cents 222.11

HK cents (6.79) HK cents 38.83




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 31 December 2014

Non-current assets

Property, plant and equipment
Intangible asset

Goodwill

Available-for-sale investments

Current assets

Trade and other receivables
Pledged bank deposits
Bank balances and cash

Current liabilities
Trade and other payables
Borrowings

Current tax liabilities
Promissory notes

Net current assets

Total assets less current liabilities

Non-current liabilities
Convertible bonds

Net assets

Capital and reserves attributable to

owners of the Company
Share capital
Reserves

Notes

10

11

2014 2013
HKS$’000 HK$ 000
1,327 11,423
7,330 6,936
8,657 18,359
25,548 51,773
- 59,224
157,053 10,101
182,601 121,098
1,886 17,933
7,758 88,129
42 42
9,686 106,104
172,915 14,994
181,572 33,353
36,874 -
144,698 33,353
49,356 84,283
95,342 (50,930)
144,698 33,353




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2014

1.

APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs”)

New and revised HKFRSs applied in the current year

In the current year, the Group has applied the following new and revised HKFRSs issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA™) which are relevant to the Group’s operations.

Amendments to HKAS 32 Offsetting Financial Assets and Financial Liabilities

The application of the new and revised HKFRSs in the current year has had no material impact on the
Group’s financial performance and positions for the current and prior years and/or on the disclosures set

out in these consolidated financial statements.

REVENUE

The Group is principally engaged in trading of chemical products, and energy conservation and
environmental protection products. Turnover, which is also the Group’s revenue, represents the net

invoiced value of sales for the year.

SEGMENT INFORMATION

Information reported to the executive directors of the Company, being the chief operating decision maker
(“CODM”), for the purpose of resource allocation and assessment of segment performance focuses on

types of goods sold.

The Group currently has only one operating segment, namely chemical products, and energy conservation
and environmental protection products, which engages in the business of trading of chemical products, and

energy conservation and environmental protection products.



Segment revenue and results

The following is an analysis of the Group’s revenue and results by operating segments:

For the year ended 31 December 2014

Revenue — External sales

Segment loss

Unallocated income/(expense) items:

Central administration costs and directors’ salaries
Other revenue

Gain on disposal of a warehouse

Finance costs

Loss before taxation

For the year ended 31 December 2013

Revenue — External sales

Segment profit

Unallocated income/(expense) items:

Central administration costs and directors’ salaries
Other revenue

Gain on derecognition of promissory notes

Gain on derecognition of convertible bonds
Finance costs

Profit before taxation

Chemical products,
and energy
conservation and
environmental

protection products

segment and
consolidated total
HK$’°000

52,165

(1,585)

(13,526)
393
1,187

(4,205)

(17,736)

Chemical products,
and energy
conservation and
environmental
protection products
segment and
consolidated total
HK$’000

75,791

550

(11,740)
348
87,500
271,909

(10,530)

338,037




Segment results represent profit/(loss) earned by each segment without absorption of unallocated income/
(expense) items, as this is the measure reported to the CODM for the purposes of resource allocation and
performance assessment.

Segment assets and liabilities

The reconciliation between the segment assets and liabilities and the respective consolidated balances is as

follows:
2014 2013

HKS$’000 HK$°000
Assets
Segment assets 12,931 109,613
Bank balances and cash 157,053 10,101
Other unallocated assets 21,274 19,743
Consolidated assets 191,258 139,457
Liabilities
Segment liabilities 1,886 35,287
Unallocated liabilities 44,674 70,817
Consolidated liabilities 46,560 106,104

For the purposes of monitoring segment performance and allocating resources between segments:

. all assets are allocated to operating segments other than property, plant and equipment, available-

for-sale investments, other receivables and bank balances and cash; and

. all liabilities are allocated to operating segments other than other loans and current tax liabilities,

promissory notes and convertible bonds.



Other segment information

For the year ended 31 December 2014

Amounts regularly provided to the CODM but
not included in the measure of

segment profit or loss or segment assets:

Additions to non-current assets
Depreciation of property, plant and equipment
Gain on disposal of property, plant

and equipment

Finance costs

For the year ended 31 December 2013

Amounts regularly provided to the CODM but
not included in the measure of

segment profit or loss or segment assets:

Additions to non-current assets
Depreciation of property, plant and equipment
Loss on disposal of property, plant

and equipment

Finance costs

Chemical
products,

and energy
conservation and

environmental
protection
products

segment Unallocated Consolidated

HKS$°000 HKS$°000 HKS$°000

- 306 306

- 829 829

- (1,187) (1,187)

- 4,205 4,205
Chemical
products,
and energy
conservation and
environmental
protection
products

segment Unallocated Consolidated

HK$’000 HK$’000 HK$’000

11,146 356 11,502

56 48 104

- 14 14

- 10,530 10,530




Information about major customers

Revenues from major customers of the corresponding years are as follows:

2014 2013

HKS$’000 HKS$°000

Customer A 24,251 8,049
Customer B! 8,305 -
Customer C' 7,613 -
Customer D! 6,984 -
Customer E 2,879 7,575
Customer F 2,133 7,535
Customer G - 23,076
Customer H - 17,386
Customer 1 - 7,244
Customer J - 1,262
52,165 72,127

1

The Group derived no revenue from Customers B to D for the year ended 31 December 2013.

All of the above amounts are contributed from trading of chemical products, and energy conservation and

environmental protection products.
Geographical information

The Group’s operations are mainly located in Hong Kong and the PRC.



The following table provides an analysis of revenue from external customers derived from Hong Kong,
which is the country of domicile of the Group for the purpose of HKFRS 8, and non-Hong Kong,
irrespective of the origin of the goods and information about its non-current assets by geographical

location of the assets.

Revenue from external customers

2014 2013
HK$°000 HK$°000
Sales of chemical products, and energy conservation and
environmental protection products
Hong Kong 40,169 57,016
PRC (excluding Hong Kong) 11,996 18,775
52,165 75,791

Non-current assets

2014 2013
HKS$°000 HK$’000
Hong Kong 442 10,114
PRC (excluding Hong Kong) 885 1,309
1,327 11,423
Note: Non-current assets exclude financial instruments.
FINANCE COSTS
2014 2013
HK$°000 HKS$°000
Effective interests on borrowings wholly repayable
within five years:
Convertible bonds 1,651 10,184
Borrowings 2,554 346
4,205 10,530




(LOSS)/PROFIT BEFORE TAXATION FOR THE YEAR

(Loss)/profit before taxation for the year
has been arrived at after charging/(crediting):

Directors’ remuneration

Other staff costs
— Salaries and other benefits

— Retirement benefits scheme contribution

Total staff costs

Auditor’s remuneration

Depreciation of property, plant and equipment

Cost of inventories recognised as expense

Management fee (included in administrative expenses)

(Gain)/loss on disposal of property, plant and equipment
(included in other gains and losses)

Gain on derecognition of convertible bonds

Gain on derecognition of promissory notes

INCOME TAX CREDIT

Current tax — PRC

— current year

Deferred tax credit

— current year

Income tax credit

10

2014 2013
HK$°000 HKS$°000
4,161 1,829
5,268 1,523
246 55
5,514 1,578
9,675 3,407
550 1,150

829 104
50,779 74,645

- 595

(1,187) 14
- (271,909)
- (87,500)

2014 2013
HK$°000 HKS$°000
- 42
- (6,316)
- (6,274)




Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable profits for both years. No
provision for Hong Kong Profits Tax has been made in the consolidated financial statements since the

group entities have no assessable profits in Hong Kong for both years.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, tax rate of the PRC subsidiaries is 25% for the years.

DIVIDENDS

No dividend has been paid or declared during each of the years ended 31 December 2014 and 2013. The

directors do not recommend the payment of a final dividend for 2014 (2013: nil).

(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted (loss)/earnings per share attributable to the owners of the

Company is based on the following data:

2014 2013
HK$°000 HK$’000
(Loss)/profit
(Loss)/profit for the purpose of basic (loss)/earnings per share (17,736) 344311
Effects of dilutive potential ordinary shares:
Gain on derecognition of convertible bonds - (271,909)
Release of deferred tax liabilities arising
from convertible bonds upon derecognition - (4,635)
Interest on convertible bonds (net of tax) - 8,503
(Loss)/profit for the purpose of diluted (loss)/earnings per share (17,736) 76,270
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Number of shares
Weighted average number of ordinary shares for the purposes of

basic (loss)/earnings per share

Effect of dilutive potential ordinary shares:

— convertible bonds

Weighted average number of ordinary shares for the purposes of

diluted (loss)/earnings per share

2014 2013
000 000
(Restated)

261,168 155,018
- 41,398
261,168 196,416

The weighted average number of ordinary shares for the year ended 31 December 2013 for the purpose of

basic earnings per share has been adjusted for the share consolidation on 11 September 2014.

For the year ended 31 December 2014, the computation of diluted loss per share does not assume the

conversion of the Company’s outstanding convertible bonds since their exercise would result in decrease

in loss per share for the year then ended.

TRADE AND OTHER RECEIVABLES

Trade debtors and bills receivable
Other receivables
— Prepayments

— Trade and other deposits

2014 2013
HK$°000 HK$’000
12,931 50,389
941 1,384
11,676 -
25,548 51,773

The Group generally allows credit periods of 30 to 180 days (2013: 30 to 90 days) to its trade customers.

The Group did not hold any collateral from the trade debtors and bills receivable.
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10.

Trade debtors (net of impairment losses) with the following ageing analysis, based on invoice dates, as of

the end of reporting period:

2014 2013

HKS$°000 HK$000

Less than 1 month - 50,389
1 to 3 months - -
More than 3 months but less than 12 months 7,464 -
Over 12 months - -
7,464 50,389

Bills receivable with the following ageing analysis, based on invoice dates, as of the end of reporting

period:

2014 2013
HKS$’000 HKS$°000
Less than 1 month - -
1 to 3 months - -
More than 3 months but

less than 12 months 3,127 -
Over 12 months 2,340 -
5,467 -

TRADE AND OTHER PAYABLES
2014 2013
HK$’°000 HK$°000
Trade creditors 177 8,818
Other payables 692 1,502
Trade deposits received 1,017 7,613
1,886 17,933
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11.

SHARE CAPITAL

Ordinary shares of HK$0.1 each
Authorised:
At 1 January 2013, 31 December 2013 and 2014

Issued and fully paid:
At 1 January 2013 (par value of HK$0.10 each)

Placing of new shares (note (a))

At 31 December 2013 (par value of HK$0.10 each)
Effect of Share Consolidation (note (b)(i))
Capital reduction (note (b)(ii))

Placing of new shares (note (c))

At 31 December 2014 (par value of HK$0.10 each)

Number of
shares Nominal value
HK$°000
20,000,000,000 2,000,000
702,356,000 70,236
140,468,000 14,047
842,824,000 84,283
(674,259,200) -
- (67,427)
325,000,000 32,500
493,564,800 49,356

(a)  On 7 June 2013, the Company entered into a placement arrangement with an independent investor

for the issuance of 140,468,000 new ordinary shares at HK$0.21 per share under the general

mandate of the Company. The transaction was completed on 26 June 2013. These newly issued

shares rank pari passu in all respects with the existing ordinary shares of the Company in issue.

Total proceeds from the placement are HK$29,084,000 after the deduction of direct issue costs of

HK$414,000.

The excess of the gross proceeds of HK$29,498,000 from the placement over the nominal value of
the ordinary shares issued of HK$14,047,000 amounting to HK$15,451,000 has been recorded in

the share premium account.
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(b)

(c)

Pursuant to a special resolution passed at the Special General Meeting (“SGM”) of the Company
held on 11 September 2014:

()

(i1)

(ii)

Every five issued shares of HK$0.1 each were consolidated into one new share of HK$0.50
each (the “Share Consolidation”). The consolidated shares after the Share Consolidation

ranked pari passu in all respects with each other;

The par value of each issued ordinary share reduced from HK$0.50 to HK$0.10 by
cancelling HK$0.40 of the paid-up capital on each issued ordinary share such that the
nominal value of each issued ordinary share be reduced from HK$0.50 to HK$0.10 (“Capital

Reduction”).

The entire amount standing to the credit of the Company’s share premium account will be
cancelled (“Share Premium Reduction™). Whereby the entire amount of the credit arising
from the Capital Reduction and the Share Premium Reduction will be transferred to the
contributed surplus account of the Company and the entire amount standing to the credit of
the contributed surplus account of the Company will be applied to set off against part of the

accumulated losses of the Company.

On 11 July 2014, the Company entered into a subscription agreement with then independent

investors for the issuance of 325,000,000 new ordinary shares at HK$0.35 per share, which is

subject to the approval of the Shareholders at the SGM. On 11 September 2014, a special resolution

regarding to the subscription agreement was passed at the SGM of the Company and the transaction

was completed on 19 September 2014. And these newly issued shares rank pari passu in all respects

with the existing ordinary shares of the Company in issue. Total proceeds from the placement are
HK$108,885,000 after the deduction of direct issue costs of HK$4,865,000.

The excess of the gross proceeds of HK$113,750,000 from the placement over the nominal value of the
ordinary shares issued of HK$32,500,000 amounting to HK$81,250,000 has been recorded in the share

premium account.
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SUMMARY OF THE INDEPENDENT AUDITOR’S REPORT
BASIS FOR QUALIFIED OPINION

In the year ended 31 December 2009, the Group completed the acquisition of Pacific Choice
Holdings Limited and its directly wholly owned subsidiary, Precise Media Limited (“Precise
Media”) and its indirectly wholly owned subsidiary United Opto-Electronics (Suzhou) Co.,
Ltd (the “PRC Subsidiary”). Collectively these entities are referred to as the “Pacific Choice
Group”. As part of the acquisition consideration, convertible bonds and promissory notes
were issued. In the year of acquisition, the Group determined that it lost control of the PRC
Subsidiary after November 2009 and the PRC Subsidiary was deconsolidated and recognised
as an available-for-sale investment from 1 December 2009 onwards. In the acquisition of the
Pacific Choice Group, the Group acquired an intangible asset of HK$668,000,000. Also in the

year of acquisition, the Group fully impaired the carrying amount of the intangible asset.

In prior years, there were limitations in the scope of our audit work on the loss of control
of these subsidiaries and their deconsolidation, the impairment of the intangible assets,
the valuation of the convertible bonds and promissory notes on initial recognition and the
amounts allocated to liability component and equity component. The liability component
of the convertible bonds and the promissory notes were measured at amortised cost. Due to
the limitations in our work on the initial value of these liabilities, we were unable to satisfy
ourselves as to whether the carrying amounts of the liabilities in subsequent years and the

interest expense charged to profit or loss were free from material misstatements.

During the year ended 31 December 2013, the Group disposed of its equity interests in Precise
Media. As part of the disposal arrangement, the convertible bonds and the promissory notes
were cancelled. Due to the scope limitations encountered in prior years remained unresolved
as of the date of disposal, we were unable to satisfy ourselves as to whether (i) any results
of operation relating to the PRC Subsidiary for year ended 31 December 2013 would have
been recognised had there been no deconsolidation in 2009, (ii) the effects on consolidated
statement of comprehensive income for the year ended 31 December 2013 arising from
the disposal were free from material misstatements, (iii) the gain on derecognition of
the convertible bonds of HK$276,544,000 and the promissory notes of HK$87,500,000
recognised in the profit or loss for the year ended 31 December 2013 were free from material
misstatements, and (iv) interest expense on the liability component of the convertible bonds of
HK$10,184,000 charged to the profit or loss for the year ended 31 December 2013 was free

from material misstatement.
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Due to the above limitations, we disclaimed our opinion on the Group’s performance
and cash flows for the year ended 31 December 2013. Our opinion on the current year’s
financial statements is modified because of the possible effect of the above matters on the

comparability of the current year’s figures and the corresponding figures.
QUALIFIED OPINION

In our opinion, except for the possible effects on the corresponding figures of the matter
described in the Basis for Qualified Opinion paragraph, the consolidated financial statements
give a true and fair view of the state of affairs of the Company and of the Group as at 31
December 2014, and of its loss and cash flows for the year then ended in accordance with
Hong Kong Financial Reporting Standards and have been properly prepared in accordance

with the disclosure requirements of the Hong Kong Companies Ordinance.
BUSINESS AND OPERATIONAL REVIEW

The Group reported a loss attributable to owners of the Company of approximately
HK$17,736,000 for the year ended 31 December 2014 as compared with a profit of
approximately HK$344,311,000 in the year of 2013. The loss was mainly attributable to the
absence of a one-off gain for the year ended 31 December 2014. Basic loss per share for the
year amounted to approximately 6.79 HK cents (2013: restated basic earnings per share were
222.11 HK cents). Net assets of the Group were approximately HK$144,698,000 at the end of
the year as compared to net assets of approximately HK$33,353,000 as at 31 December 2013.
The increase in net assets was attributable to the receipt of net proceeds of approximately
HK$108,900,000 for the issue of 325,000,000 new shares of the Company during the year
2014.

As disclosed in the annual report of the Company for the year ended 31 December 2013,
the Group has successfully wound down an acquisition of the liquid crystal on silicon
(“LCoS”) television business (“Acquisition”) and the convertible bonds and promissory
notes issued to the vendors (“Vendors™”) in consideration of the Acquisition, which involved
(1) the disposal of the patents related to the LCoS television production to Taiwan Micro
Display Corp. (“TMDC”), the original vendor who sold the LCoS television business to the
Vendors, and the termination of certain agreements with TMDC, in return TMDC had returned
HK$187,200,000 convertible bonds to the Group for cancellation; and (ii) a judgment from
the High Court in Hong Kong handed down in June 2013 in favour of the Group, declaring
that the Group was entitled to terminate the acquisition agreement and to the return to the

Group of convertible bonds in the principal amount of HK$112,800,000 and promissory
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notes in the amount of HK$87,500,000, and cash of HK$275,000,000 from the vendors,
plus relevant interests thereof. Following the completion of the aforesaid winding down,
the Group cancelled the convertible bonds of HK$187,200,000 issued to TMDC, as well as
the convertible bonds of HK$112,800,000 and promissory notes of HK$87,500,000 issued
to the Vendors. For accounting treatment of the aforesaid cancellations, certain assets and

liabilities of the Group were derecognised, resulting in a one-off gain of approximately
HK$359,400,000 for the year ended 31 December 2013.

FUTURE PLANS AND PROSPECTS

While the Group will diversify its trading businesses by exploring various sales channel
and possible related products and at the same time, expand its business and revenue base by
developing and providing green solutions to today’s critical challenges of energy efficiency

and environmental protection, it will continue to look for new business opportunities.

The past few months marked an important milestone in the Group’s development. With the
Subscription of 325,000,000 shares of the Company completed on 19 September 2014 and
the new directors on board on 3 November 2014, the Group has been actively exploring the
possibility of extending its business into the gaming and entertainment market to broaden its
income sources. Apart from Dr. Lam Yin Lok, our new Board of directors includes Mr. Hung
Ching Fung and three independent non-executive Directors, namely Mr. Daniel Domingos
Anténio, Mr. Kwok Chi Chung and Mr. Chow Wing Tung, all of who have extensive
experience in the gaming and entertainment industry as well as the accounting and financial
sector; while Mr. Chau Chit remains as our executive Director. Under the leadership of an
experienced and energetic core management team, we have full confidence to maintain the
steady development of our business, as we inject new ideas and momentum to the Group and

chart it on a new course.

At the special general meeting of the Company held on 18 December 2014, the resolution of
change of name of the Company to “Jimei International Entertainment Group Limited” and
the adoption of a new Chinese name “4& 3% B [ 15 44 4€ [ 45 R /2 7] was unanimously passed
by the Shareholders. The new name of the Company brings a fresh corporate image and more
accurately reflects the Group’s commitment to diversifying its business in the future. As the
new management team has fully participated in formulating a clear development roadmap of
the Group, we expect the business diversification approach to bring new momentum and start

a new chapter in the development history of the Group.
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MATERIAL ACQUISITION AND DISPOSAL

There is no material acquisition and disposal conducted by the Company during the year that

should be notified to the shareholders of the Company.
DIVIDEND

The Board does not recommend the payment of a final dividend for the year ended 31
December 2014.

CAPITAL STRUCTURE

As at 31 December 2014, the Group’s shareholders’ equity was approximately
HK$144,698,000 (2013: HK$33,353,000). As at 31 December 2014, the proportion of short
term and long term interest bearing debts to shareholders’ equity was 0.05 (2013: 2.12).

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operation by internally generated cash flow.

Prudent financial management and selective investment criteria have enabled the Group to
maintain a stable financial position. As at 31 December 2014, the Group’s bank balances and
cash amounted to approximately HK$157,053,000 (2013: HK$10,101,000).

As at 31 December 2014, the current ratio was approximately 18.85 (2013: approximately
1.14) based on current assets of approximately HK$182,601,000 (2013: HK$121,098,000) and
current liabilities of approximately HK$9,686,000 (2013: HK$106,104,000).

EXPOSURE TO FLUCTUATION IN EXCHANGE RATES

Most of the Group’s assets, liabilities and business transactions are denominated in Hong
Kong dollars, Renminbi and US dollars which have been relatively stable during the year.
The Group was not exposed to material exchange risk and has not employed any financial

instruments for hedging purposes.
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EMPLOYEES AND REMUNERATION POLICIES

The Group had a total of 25 employees as at 31 December 2014 (2013: 10). The Group’s
remuneration policies are primarily based on prevailing market salary levels and the
performance of the respective companies and individuals concerned. Employees may also
participate in the share option scheme of the Group.

CONTINGENT LIABILITY

As at 31 December 2014, the Group had no significant contingent liability (2013: nil).

MAJOR CORPORATE EVENTS

During the reporting period, the Company conducted following major events:

1.  The Capital Reorganisation involving the Share Consolidation, the Capital Reduction,
the Share Premium Reduction and the Transfer: Pursuant to the special resolutions
passed at the special general meeting of the Company held on 11 September 2014,
every five then issued shares of HK$0.10 each were consolidated into one Consolidated
Share of HK$0.50 and the paid-up capital of the Consolidated Shares was cancelled to
the extent of HK$0.40 per Consolidated Share so as to form a New Share of HK$0.10,
whereby the entire amount standing to the credit of the Company’s share premium
account was cancelled and the entire amount of the credit arising from the Capital
Reduction and the Share Premium Reduction was transferred to the contributed surplus
account of the Company and the entire amount standing to the credit of the contributed
surplus account of the Company was applied to set off against part of the accumulated
losses of the Company.

2. The Subscription: On 11 July 2014, the Company entered into a subscription agreement
with Reach Luck International Limited (“Reach Luck™), Creative Cosmo Limited, and
New Elect International Limited in respect of the issue and allotment of an aggregate
of 325,000,000 New Shares to the Subscribers at the Subscription Price of HK$0.35 per
Subscription Share, of which, 295,000,000 Shares were subscribed by Reach Luck at
an aggregate consideration of HK$103,250,000; and the convertible notes in principal
amount of HK$55,650,000 were issued to Reach Luck. The Subscription was completed
on 19 September 2014. The net proceeds were approximately HK$164,400,000.
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3. The Change of Company Name and Change of Stock Short Name: Pursuant to the
special resolutions passed by the Shareholders at the special general meeting of the
Company held on 18 December 2014 and as certified by the Certificate of Incorporation
on Change of Name and the Certificate of Secondary Name of the Company issued by
the Registrar of Companies in Bermuda on 23 December 2014, the change of English
name of the Company to “Jimei International Entertainment Group Limited” and the
secondary name of the Company to % 3 [B] % i 44 £ [ 5 fR A 7]” came into effect
from 23 December 2014. The Certificate of Registration of Alteration of Name of
Registered Non-Hong Kong Company was issued by the Registrar of Companies in
Hong Kong on 13 January 2015, certifying the registration of the said new name of
the Company in Hong Kong under Part 16 of the Companies Ordinance (Chapter 622
of the Laws of Hong Kong) with effect from that date. With effect from 21 January
2015, the stock short name for trading in the Shares on The Stock Exchange of Hong
Kong Limited was changed to “JIMEI INT ENT” in English and to “£E 3% [# [ i 44” in

Chinese.

COMPLIANCE WITH CODE ON CORPORATE GOVERNANCE
PRACTICES

The Directors consider that the Company has complied with all applicable provisions of the
Corporate Governance Code contained in Appendix 14 (the “Code”) of the Listing Rules

throughout the year ended 31 December 2014 except for deviation as stated below:
Code Provision A.2.1

Under code provision A.2.1, the roles of chairman and chief executive officer (“CEQ”)
should be separate and should not be performed by the same individual. The division of
responsibilities between the chairman and CEO of the Company should be clearly established
and set out in writing. Detail of deviation of this code is explained in the relevant paragraph
headed under “CHAIRMAN AND CHIEF EXECUTIVE OFFICER” below.
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CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Under the code provision A.2.1, the roles of chairman and CEO should be separate and
should not be performed by the same individual. The division of responsibilities between the
chairman and CEO of the Company should be clearly established and set out in writing. The
roles of the chairman and the CEO of the Company were not separated and were performed by
the same individual, Mr. Chau Chit for the period from 1 January 2014 to 2 November 2014.
The Directors meet regularly to consider major matters affecting the operations of the Group.
As such, the Directors consider that this structure will not impair the balance of power and
authority between the Directors and the management of Group and believes that this structure

will enable the Group to make and implement decisions promptly and efficiently.

Since 3 November 2014, the role of the chairman has been performed by Dr. Lam Yin Lok to
reflect a change in operating structure in which the chairman and the CEO can devote more

time and attention on their respective functions.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding Directors’ securities transactions on
terms no less exacting than the required standard of dealings as set out in Appendix 10 to the
Listing Rules. Having made specific enquiry of all Directors, the Directors have complied
with such code of conduct and the required standard of dealings and its code of conduct
regarding securities transactions by the Directors throughout the year ended 31 December
2014.

AUDIT COMMITTEE

As required by Rule 3.21 of the Listing Rules, the Company has established an Audit
Committee with written terms of reference which deal clearly with its authority and duties.
Its principal duties are to review and supervise the Group’s financial reporting process and

internal control systems.

The audit committee of the Board has discussed with the external auditors of the Company on
the accounting principles and practices adopted by the Group and the consolidated results of
the Group for the year ended 31 December 2014, and is of the opinion that the preparation of
the consolidated results complied with the applicable accounting standards, the Listing Rules

and legal requirements, and that adequate disclosures have been made.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

During the year ended 31 December 2014, neither the Company nor any of its subsidiaries has

purchased, sold or redeemed any of the Company’s listed securities.
PUBLICATION OF RESULTS AND ANNUAL REPORT

The results announcement is available for reviewing on the website of Hong Kong Exchanges
and Clearing Limited at www.hkex.com.hk under “Latest Listed Companies Information”
and the website of the Company at www.aplushk.com/clients/1159. The annual report will be

dispatched to the shareholders and will also be available on these websites.

By Order of the Board
Jimei International Entertainment Group Limited
Dr. Lam Yin Lok

Chairman
Hong Kong, 30 January 2015
As at the date of this announcement, our executive Directors are Dr. Lam Yin Lok, Mr. Hung

Ching Fung and Mr. Chau Chit; and our independent non-executive Directors are Mr. Daniel
Domingos Antonio, Mr. Kwok Chi Chung and Mr. Chow Wing Tung.

23




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


