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take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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VOLUNTARY ANNOUNCEMENT
ARBITRATION INITIATED AGAINST TRIO CHINALTD

This is a voluntary announcement made by Hengxing Gold Holding Company Limited
(“Hengxing Gold” or the “Company”, including its subsidiaries, the “Group”).

The board (the “Board”) of directors of the Company wishes to inform its shareholders and the
potential investors that the Xiamen Arbitration Commission (the “XMAC”) has accepted the
arbitration application of Xinjiang Gold Mountain Mining Co., Ltd (FriE4 ]I [IEEETEAE)
(“Jinchuan Mining”), a company incorporated in China and an indirectly wholly owned
subsidiary of the Company, against Trio China Ltd (& 650 R L FATR A E]) (“Trio
China”, a subsidiary of The Weir Group PLC).

Jinchuan Mining and Trio China entered into Gold Mountain Mine Crushing System Purchase
Agreement (the “Purchase Agreement”) dated 2 December 2010 whereby Jinchuan Mining
agreed to purchase from Trio China machineries and equipment which will form the crushing
system of Gold Mountain Mine (as defined in the prospectus dated 19 May 2014 of the
Company). Both parties agreed the crushing system must fulfil certain acceptance criteria and
performance measures, which is not met during the trial production period of Gold Mountain
Mine. According to the terms of the Purchase Agreement, should the crushing system fails to
meet certain defined acceptance criteria, Trio China is liable to replace the equipments at its own
costs and ensure the acceptance criteria are fully achieved. Trio China shall compensate
Jinchuan Mining for the losses incurred during such period. Jinchuan Mining has the contractual
right to resolve the disputes through XMAC, and its arbitration results will have a legal binding
effect on both parties.



In the arbitration application submitted to XMAC, Jinchuan Mining has engaged its legal
advisers in seeking to demand Trio China compensations for losses and damages totalled
RMB46,213,900, including (1) RMB11,530,000 refund of partial purchase price; (2)
RMB15,453,900 compensation on cost of wearable components; and (3) RMB19,230,000
production losses. XMAC has taken the cognizance of the arbitration on 31 March 2015.

The Company believes these events would not lead to any material impact to the business
operation of Gold Mountain Mine.

Up to the date of this announcement, XMAC has yet to schedule a date for the arbitration
hearing.

The Company will have further announcement(s) to update its shareholders and potential
investors as and when appropriate should there be any major development in the arbitration
mentioned above.

By order of the Board
Hengxing Gold Holding Company Limited
KE Xiping
Chairman

Xiamen, the PRC, 1 April 2015
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