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FIRST DELISTING STAGE
This announcement is made pursuant to Rules 13.09 and 13.24A of the Listing Rules.

By a letter dated 4 June 2015 issued by the Stock Exchange of Hong Kong Limited (the “Stock Exchange”) to Golden Shield Holdings (Industrial) Limited (In Liquidation) (the “Company”),  the Stock Exchange informed the Company that the Stock Exchange has placed the Company in the first delisting stage under Practice Note 17 to the Listing Rules and that the Company is required to submit a viable resumption proposal at least 10 business days before 3 December 2015, the expiry of the first delisting stage, to address the following resumption conditions:
1. demonstrate the Company has sufficient operations or value of assets under Rule 13.24 of the Listing Rules;

2. complete investigation on the nature, extent and impacts of certain legal proceedings against the Company’s principal PRC subsidiary, Golden Shield Textile (Jing Yang) Co., Ltd. and related transactions, disclose the findings of the investigation and take remedial actions, if any;
3. publish all outstanding financial results and address any audit qualifications; 

4. demonstrate the Company has put in place adequate financial reporting procedures and internal control systems to meet its Listing Rule obligations; and

5. have the winding up petition against the Company being withdrawn or dismissed and the provisional liquidators being discharged.

The Stock Exchange may modify the above conditions or impose further resumption conditions if necessary.

The Stock Exchange stated that they will determine whether to place the Company in the second delisting stage at the end of the first delisting stage.

Further announcements will be made by the Company to update shareholders of the Company and the investment public on the development of the Company as and when appropriate pursuant to the requirement of the Listing Rules.

SUSPENSION OF TRADING

Trading on the Stock Exchange in the shares of the Company, which was suspended with effect from 9:00 am on 1 April 2014, remains suspended and will continue to be so until further notice.
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Hong Kong, 10 June 2015
On the basis of the information available from the previous announcements made by the Company, the Executive Director of the Company is Mr. Chow Ming Ho Patrick; the two non-executive Directors are Dr. Chew Chee Wah and Mr. Fan Xilu; and the three independent non-executive Directors are Mr. Lam Tin Faat, Mr. Mak Ka Wing Patrick and Mr. Lui Wai Ming.

1

