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Resolutions Passed at the Annual General Meeting for the Year 2014

Payment of the Final Dividends

And

Resignation of the Chairman

The Board of Directors is pleased to announce that the AGM was held in Beijing on 23 June
2015 and the resolutions set out below were duly passed.

The Board of Directors also wishes to notify Shareholders of details relating to the payment of the
final dividends for the year ended 31 December 2014.

Resolutions Passed at the Annual General Meeting for the Year 2014 (the “AGM”)

We refer to the notice of the AGM of PetroChina Company Limited (the “Company”) dated 8
April 2015, the circular of the Company in relation to, among others, the AGM dated 8 April
2015 (the “Circular”), the announcement on postponement of AGM of the Company
dated 15 May 2015 and the supplemental notice of AGM dated 3 June 2015, respectively.
Unless otherwise defined herein, terms used in this announcement shall have the same
meanings as defined in the Circular.

The board of directors of the Company (the “Board of Directors”) is pleased to announce that
the  AGM  was  held  at Third Floor, Kempinski Hotel, Beijing Lufthansa Center, No. 50
Liangmaqiao Road, Chaoyang District, Beijing, at 9 a.m. on 23 June 2015 by way of physical
meeting.

The meeting was convened by the Board of Directors, and was chaired by Mr Wang Dongjin,
Vice Chairman of the Board of Directors. Part of the Company’s Directors and Supervisors, as
well as secretary to the Board of Directors, attended the AGM. Other relevant members of the
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senior management were also present. The AGM was legally and validly convened in
compliance with the requirements of the Company Law of the PRC and the Articles of
Association.

At  the  AGM,  the  following  resolutions  were  considered  and  approved  by  way  of  poll,
and the poll results of the votes are as follows:

Resolutions For Against Abstain

Number of votes
cast

Percentage
(%)

Number of
votes cast

Percentage
(%)

Number of
votes cast

Percentage
(%)

1. To consider
and approve
the Report
of the Board
of the
Company
for the year
2014

A shares 158,055,394,894 99.999846 28,401 0.000018 214,900 0.000136

H shares 8,585,436,243 99.769698 3,172,032 0.036862 16,646,000 0.193440

Total: 166,640,831,137 99.987963 3,200,433 0.001920 16,860,900 0.010117

2 To consider
and approve
the Report
of the
Supervisory
Committee
of the
Company
for the year
2014

A shares 158,055,394,895 99.999846 27,600 0.000018 215,700 0.000136

H shares 8,499,258,421 98.770079 89,189,854 1.036477 16,646,000 0.193444

Total: 166,554,653,316 99.936350 89,217,454 0.053533 16,861,700 0.010117

3 To consider
and approve
the Audited
Financial
Statements
of the
Company
for the year
2014

A shares 158,055,379,094 99.999836 44,200 0.000028 214,901 0.000136

H shares 8,585,481,521 99.771369 3,028,054 0.035189 16,646,000 0.193442

Total: 166,640,860,615 99.988040 3,072,254 0.001843 16,860,901 0.010117

4 To consider
and approve
the
declaration
and payment
of the final
dividends
for the year
ended 31
December
2014 in the
amount and
in the
manner
recommende
d by the
Board

A shares 158,055,382,195 99.999838 40,800 0.000026 215,200 0.000136

H shares 8,627,864,577 99.785302 1,917,694 0.022179 16,646,000 0.192519

Total: 166,683,246,772 99.988711 1,958,494 0.001174 16,861,200 0.010115

5. To consider
and approve
the

A shares 158,055,388,595 99.999842 35,800 0.000023 213,800 0.000135
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authorisatio
n of the
Board to
determine
the
distribution
of interim
dividends
for the year
2015

H shares 8,628,542,707 99.784830 1,960,086 0.022667 16,646,000 0.192503

Total: 166,683,931,302 99.988689 1,995,886 0.001197 16,859,800 0.010114

6. To consider
and approve
the
appointment
of KPMG
Huazhen
and KPMG
as the
domestic
and
international
auditors of
the
Company,
respectively,
for the year
2015 and to
authorise the
Board to
determine
their
remuneratio
n

A shares 158,055,386,194 99.999841 37,701 0.000023 214,300 0.000136

H shares 8,621,099,003 99.707967 8,604,190 0.099512 16,646,000 0.192521

Total: 166,676,485,197 99.984702 8,641,891 0.005184 16,860,300 0.010114

7(i) To consider
and approve
the election
of Mr Zhao
Zhengzhang
as Director
of the
Company

A shares 158,046,261,799 99.994068 9,161,195 0.005796 215,201 0.000136

H shares 3,675,370,319 43.090921 4,837,321,741 56.713917 16,646,000 0.195162

Total: 161,721,632,118 97.080563 4,846,482,936 2.909315 16,861,201 0.010122

7(ii) To consider
and approve
the election
of Mr
Wang Yilin
as Director
of the
Company

A shares 158,047,946,451 99.995134 7,476,544 0.004730 215,200 0.000136

H shares 8,282,671,486 95.307742 407,778,319 4.692258 0 0.000000

Total: 166,330,617,937 99.750837 415,254,863 0.249034 215,200 0.000129

8. To consider
and approve,
by way of
special
resolution,
to grant a
general
mandate to

A shares 158,036,457,819 99.987865 18,965,376 0.011999 215,000 0.000136
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the Board of
Directors to
separately or
concurrently
issue and
deal with
additional
domestic
shares and
overseas
listed
foreign
shares in the
Company,
not
exceeding
20% of each
of its
existing
domestic
shares and
overseas
listed
foreign
shares of the
Company in
issue.

H shares 5,486,714,466 64.341382 3,024,144,423 35.463414 16,646,000 0.195204

Total: 163,523,172,285 98.163097 3,043,109,799 1.826781 16,861,000 0.010122

9. To consider
and approve,
by way of
special
resolution,
to
uncondition
ally grant a
general
mandate to
determine
and handle
the issue of
debt
financing
instruments
of the
Company in
outstanding
balance
amount of
up to
RMB150
billion (or
if issued in
foreign
currency,
equivalent
to the
middle
exchange
rate
announced
by the

A shares 158,055,383,595 99.999839 39,600 0.000025 215,000 0.000136

H shares 6,889,079,039 80.442446 1,658,260,006 19.363182 16,646,000 0.194372

Total: 164,944,462,634 98.994620 1,658,299,606 0.995261 16,861,000 0.010119
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People’s
Bank of
China on
the date of
issue), upon
such terms
and
conditions
to be
determined
by the
Board of
Directors.

As the above resolutions numbered 1 to 7 were passed by a simple majority, these
resolutions were duly passed as ordinary resolutions. As the above resolutions
numbered 8 and 9 were passed by two-thirds majority, these resolutions were duly
passed as special resolutions.

As at the date of the AGM:

(1) The issued share capital of the Company and total number of Shares entitling the
holders to attend and vote for or against the resolutions set out in 1 to 9 above at
the AGM: 183,020,977,818 Shares comprising 161,922,077,818 A Shares and
21,098,900,000 H Shares.

(2) Information on the Shareholders and proxies who attended and voted at the
AGM is as follows:

Number of Shareholders or proxies who
attended and voted at the AGM

102

Total  number  of  voting  shares  of  the
Company held by such attending Shareholders
or proxies

166,746,088,000

of which: A Shares
                H Shares

158,055,638,195
8,690,449,805

Percentage of such voting shares of the
Company held by such attending Shareholders
or proxies, as compared with the total number
of voting shares of the Company(%)

91.107637%

of which: A Shares (%)
                H Shares (%)

86.359302%
4.748335%

(3) There were no Shares of the Company entitling the holders to attend and vote only
against the resolutions at the AGM.

(4) The  poll  results  were  subject  to  scrutiny  by  Mr  Zhang  Jianfeng,  Ms  Huang
Ruijiao, Shareholders of A shares, Mr Yang Hua, Supervisor of the Company,
Ms  Gao  Yimin  of  King  and  Wood  Mallesons  and  Hong  Kong  Registrars
Limited. Hong Kong Registrars Limited acted as the scrutineer for the vote-
counting.

Payment of the Final Dividends
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The Board of Directors also wishes to notify Shareholders the details of the payment
of the final dividends for the year ended 31 December 2014 are as follows:

The Company will pay final dividends of RMB0.09601 per Share (inclusive of
applicable tax) for the year ended 31 December 2014. The payment shall be made to
Shareholders whose names appeared on the register of members of the Company at
close of business on 8 July 2015 (the “Record Date”).  According to the Articles of
Association of the Company, dividends payable to the Shareholders shall be declared
in Renminbi, and dividends payable to holders of A shares shall be paid in Renminbi,
and for the A shares of the Company listed on the Shanghai Stock Exchange and
invested by the investors through the Stock Exchange of Hong Kong Limited (“Hong
Kong Stock Exchange”), dividends shall be paid in Renminbi to the accounts of the
nominal shareholders through China Securities Depository and Clearing Corporation
Limited (“CSDC”). Save for the H shares of the Company listed on the Hong Kong
Stock Exchange and invested by the investors through the Shanghai Stock Exchange
(the  “H Shares under the Southbound Trading Link”), dividends payable to the
holders  of  H  shares  shall  be  paid  in  Hong  Kong  Dollars.  Dividends  payable  to  the
holders of H Shares under the Southbound Trading Link shall be paid in Renminbi.
In accordance with the Agreement on Payment of Cash Dividends on the H Shares
under  the  Southbound  Trading  Link  between  the  Company  and  CSDC,  CSDC  will
receive the dividends payable by the Company to holders of the H Shares under the
Southbound Trading Link as a nominal holder of the H Shares under the Southbound
Trading Link on behalf of investors and assist the payment of dividends on the H
Shares under the Southbound Trading Link to investors thereof. The following
formula shall apply for the purpose of calculating the Hong Kong dollar equivalent of
the amount of final dividends payable per H Share:

Conversation rate for
final dividends
per Share

=

Final dividends per Share in Renminbi

(Renminbi to Hong
Kong dollars)

Average of the middle exchange rates for Renminbi
to Hong Kong dollar as announced by the People's
Bank of China for the week immediately prior to 23
June 2015

The average of the middle exchange rates for Renminbi to Hong Kong dollar as
announced by the People’s Bank of China for the week immediately prior to 23 June
2015, that  is  the date of the AGM at which the final dividends is  declared, is  RMB
0.78867 to HK$1.00. Accordingly, the amount of final dividends payable per H Share
is HK$ 0.12174.

According to the Law on Corporate Income Tax of the PRC and the relevant
implementing rules which came into effect on 1 January 2008, the Company is
required to withhold corporate income tax at the rate of 10% before distributing
dividends to non-resident enterprise shareholders whose names appear on the register
of  members  of  H  shares  of  the  Company.  Any  H  shares  registered  in  the  name  of
non-individual H Shareholders, including HKSCC Nominees Limited, other
nominees, trustees or other groups and organizations will be treated as being held by
non-resident enterprise shareholders and therefore will be subject to the withholding
of the corporate income tax. Should any holder of H shares wish to change their
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shareholder status, please consult their agent or trust institution over the relevant
procedure. The Company will withhold payment of the corporate income tax strictly
in accordance with the relevant laws or requirements of the relevant governmental
departments and strictly based on what will be registered on the Company’s H share
register of members on 8 July 2015.

According to the regulation promulgated by the State General Administration of
Taxation of the PRC (Guo Shui Han [2011] No.348), the Company is required to
withhold and pay the individual income tax for its individual H shareholders
(“Individual H Shareholders”)  and  the  Individual  H  Shareholders  are  entitled  to
certain tax preferential treatments according to the tax agreements between those
countries where the Individual H Shareholders are residents and China and the
provisions in respect of tax arrangements between the mainland China and Hong
Kong (Macau). The Company would withhold and pay the individual income tax at
the tax rate of 10% on behalf of the Individual H Shareholders who are Hong Kong
residents, Macau residents or residents of those countries having agreements with
China for personal income tax rates in respect of dividend of 10%. For Individual H
Shareholders who are residents of those countries having agreements with China for
personal income tax rates in respect of dividend of lower than 10%, the Company
would make applications on their behalf to seek entitlement of the relevant agreed
preferential treatments pursuant to the Notice of the State Administration of Taxation
in relation to the Administrative Measures on Preferential Treatment Entitled by
Non-residents under Tax Treaties (Tentative) (Guo Shui Fa [2009] No.124) (《國家

稅務總局關於印發<非居民享受稅收協定待遇管理辦法（試行）>的通知》（國

稅發[2009]124 號）).  For  Individual  H  Shareholders  who  are  residents  of  those
countries having agreements with China for personal income tax rates in respect of
dividend of higher than 10% but lower than 20%, the Company would withhold the
individual income tax at the agreed-upon effective tax rate. For Individual H
Shareholders who are residents of those countries without any taxation agreements
with China or having agreements with China for personal income tax in respect of
dividend of 20% or other situations, the Company would withhold the individual
income tax at a tax rate of 20%

The  Company  will  determine  the  country  of  domicile  of  the  Individual  H
Shareholders based on the registered address as recorded in the register of members
of  the  Company  (the  “Registered Address”) on the Record Date and will
accordingly withhold and pay the individual income tax. If the country of domicile of
the Individual H Shareholder is not the same as the Registered Address, the
Individual H Shareholder shall notify the share registrar of the Company’s H Shares
and provide relevant supporting documents on or before 4:30 p.m., 2 July 2015
(address: Hong Kong Registrars Limited, 17M Floor, Hopewell Centre, 183 Queen’s
Road East,  Wanchai,  Hong Kong).  If  the  Individual  H Shareholders  do  not  provide
the relevant supporting documents to the share registrar of the Company’s H Shares
within  the  time  period  stated  above,  the  Company  will  determine  the  country  of
domicile of the Individual H Shareholders based on the recorded Registered Address
on the Record Date.

The Company will not entertain any claims arising from and assume no liability
whatsoever in respect of any delay in, or inaccurate determination of, the status of the
shareholders  of  the  Company or  any  disputes  over  the  withholding  and  payment  of
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tax.

In accordance with the Circular on the Tax Policies concerning the Pilot Program of
the Shanghai and Hongkong Stock Market Trading Interconnection Mechanism ( 《
關於滬港股票市場交易互聯互通機制試點有關稅收政策的通知》 ), which
became effective on November 17, 2014, with regard to the dividends obtained by
individual mainland investors from investment in the H shares of the Company listed
on the Hong Kong Stock Exchange through the Shanghai-Hong Kong Stock Connect,
the Company will withhold their individual income tax at the rate of 20% in
accordance with the register of individual mainland investors provided by CSDC. As
to the withholding tax having been paid abroad, an individual investor may file an
application for tax credit with the competent tax authority of CSDC with an effective
credit document. With respect to the dividends obtained by mainland securities
investment funds from investment in the H shares of the Company listed on the Hong
Kong Stock Exchange through the Shanghai-Hong Kong Stock Connect, the
Company will levy tax with reference to the provisions concerning the collection of
tax on individual investors. The Company will not withhold income tax on dividends
obtained by mainland enterprise investors, and mainland enterprise investors shall
file their income tax returns and pay tax themselves instead.

With regard to the dividends obtained by the investors (including enterprises and
individuals) from investment in the A shares of the Company listed on Shanghai
Stock Exchange through the Hong Kong Stock Exchange, the Company will
withhold income tax at the rate of 10%, and file tax withholding returns with the
competent tax authority. Where there is any tax resident of a foreign country out of
the investors under the Northbound Trading Link and the rate of income tax on
dividends is less than 10%, as provided for in the tax treaty between the country and
the PRC, the enterprise or individual may personally,  or entrust  a withholding agent
to, file an application for the tax treatment under the tax treaty with the competent tax
authority of the Company. Upon review, the competent tax authority will refund tax
based on the difference between the amount of tax having been collected and the
amount of tax payable calculated at the tax rate as set out in the tax treaty.

In order to determine the list of holders of H Shares who are entitled to receive the
final dividends for the year ended 31 December 2014, the Company’s register of
members of H Shares will be closed from 3 July 2015 to 8 July 2015 (both days
inclusive) during which period no transfer of H Shares will be registered. In order to
qualify for the final dividends, holders of H Shares whose transfers have not been
registered must lodge all transfer documents together with the relevant share
certificates at Hong Kong Registrars Limited no later than 4 p.m. on 2 July 2015. The
address of the transfer office of Hong Kong Registrars Limited is 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

The Company has appointed Bank of China (Hong Kong) Trustees Limited as the
receiving agent in Hong Kong (the “Receiving Agent”)  and  will  pay  to  such
Receiving  Agent  the  final  dividends  declared  for  payment  to  holders  of  H  Shares.
The final dividends will be paid by the Receiving Agent on or about 13 August 2015,
and  will  be  dispatched  on  the  same  day  to  holders  of  H  Shares  who  are  entitled  to
receive such dividend by ordinary post and at their own risk.

Holders of A shares are advised to note that details of paying dividends to holders of
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A shares and relevant matters will be announced in due course after discussion
between the Company and CSDC, Shanghai Branch.

Resignation of the Chairman

The Board of Directors hereby announces that Mr Zhou Jiping has tendered his resignation
and resigned from Director and Chairman, due to his age, with effect upon the conclusion of
this AGM.

Mr Zhou Jiping has confirmed that there has been no disagreement with the Company
and the Board of Directors, and there is no other matter that should be brought to the
attention of the shareholders of the Company.

The Board of Directors would like to express its sincere gratitude to Mr Zhou Jiping
for his significant contribution to the Company’s development during his tenure.

By order of the Board
PetroChina Company Limited

Wu Enlai
Secretary to the Board

Beijing, China

23 June 2015

As at the date of this announcement, the Board of Directors comprises Mr Wang Yilin as the Chairman; Mr
Wang Dongjin as Vice Chairman and executive director; Mr Yu Baocai, Mr Shen Diancheng and Mr Liu
Yuezhen as non-executive directors; Mr Liu Hongbin and Mr Zhao Zhengzhang as executive directors; and Mr
Chen Zhiwu, Mr Richard H. Matzke, Mr Lin Boqiang and Mr Zhang Biyi as independent non-executive
directors.


