THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE
INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE
COVER OF THIS DOCUMENT.

WAIVER FROM COMPLIANCE WITH THE LISTING RULES

In preparation for the [REDACTED], we have sought the following waivers from strict
compliance with the relevant provisions of the Listing Rules:

MANAGEMENT PRESENCE IN HONG KONG

Pursuant to Rule 8.12 of the Listing Rules, we must have sufficient management presence in
Hong Kong. This normally means that at least two of our executive Directors must be ordinarily
resident in Hong Kong. Our headquarter is located in Zhongshan, substantially most of the business
operations of our Group are located in the PRC and most of our executive Directors ordinarily
reside in the PRC. We do not and, for the foreseeable future, will not have sufficient management
presence in Hong Kong.

Accordingly, we have applied to the Stock Exchange for, and the Stock Exchange has granted
us, a waiver from strict compliance with the requirements of Rule 8.12 of the Listing Rules, subject
to us putting in place certain measures in order to ensure that effective communication is
maintained between the Stock Exchange and us. For further details of such waiver, see the
paragraph headed “Directors and Senior Management — Management presence” in this
[REDACTED].

CONTINUING CONNECTED TRANSACTIONS

We have entered into certain transactions which would constitute continuing connected
transactions of our Company under the Listing Rules following the completion of the
[REDACTED]. We have applied to the Stock Exchange for, and the Stock Exchange has granted
us, a waiver from strict compliance with (i) the announcement and independent shareholders’
approval requirements; (ii) the annual cap requirement; and (iii) the requirement of limiting the
term of the continuing connected transactions set out in Chapter 14A of the Listing Rules for such
continuing connected transactions. For further details in this respect, see the ‘“Continuing
Connected Transactions” section in this [REDACTED].
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