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RESIGNATION OF ALTERNATE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of China Innovation Investment
Limited (the “Company”) announces that Mr. Chen Banyan (“Mr. Chen”) has resigned as
an alternate Director to an executive Director Mr. Li Zhou (“Mr. Li”) with effect from 1
October 2015. Meanwhile, Mr. Chen has resigned as personal assistant to Chairman of the
Board.

Mr. Chen resigned as alternate Director due to Mr. Chen applied for a responsible officer
licence to carry out Type 9 regulated activity(ies) (Asset Management) under Securities and
Futures Ordinance and the application has already been conditionally approved by Securities
and Futures Commission (the “SFC”). One of the important conditions that SFC allow Mr.
Chen to carry out Type 9 regulated activity(ies), for avoiding conflict of interest, is the
resignation of directorship of the Company by Mr. Chen. Therefore, Mr. Chen tendered his
resignation as the alternate Director in order to satisfy licensing requirements by SFC.

Mr. Chen has confirmed that there is no disagreement with the Board and that there is no
matter in relation to his resignation that is needed to be brought to the attention of the
shareholders of the Company.

The Board highly appreciates Mr. Chen valuable contribution to the Company during his
tenure of office, for which it wishes to express its heartfelt gratitude.
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