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If you are in any doubt about any of the contents of this prospectus, you should obtain independent professional advice.
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EXPECTED TIMETABLE™

Latest time to complete electronic applications
under White Form eIPO service through the
designated website www.eipo.com.hk®. . .. ... .. ..

Application lists open®. ... ... ... ... ... ... ...,

Latest time to lodge WHITE and YELLOW
Application Forms. . . ........ ... .. ... ... .. ...

Latest time to give electronic application instructions
to HKSCC™ ... o

Latest time to complete payment of White Form eIPO
applications by effecting internet banking
transfer(s) or PPS payment transfer(s).............

Application lists close .. ........ ... ... ... ... .....

Expected Price Determination Date . ...............
Announcement of

. the Offer Price;

....11:30 a.m. on Wednesday,
December 2, 2015

....11:45 a.m. on Wednesday,

December 2, 2015

...12:00 noon on Wednesday,
December 2, 2015

...12:00 noon on Wednesday,
December 2, 2015

.. .12:00 noon on Wednesday,
December 2, 2015

...12:00 noon on Wednesday,
December 2, 2015

. .Thursday, December 3, 2015

. the level of applications in the Hong Kong Public Offering;

. the level of indications of interest in the International Offering; and

. the basis of allocation of the Hong Kong Offer Shares to be
published (a) in South China Morning Post (in English) and

Hong Kong Economic Times (in Chinese);

(b) on our website at www.ceec.net.cn®>

and the website of

the Hong Kong Exchange and Clearing Limited

at www.hkexnews.hk® on or before ... ...

Results of allocations in the Hong Kong Public Offering
(with successful applicants’ identification document
numbers where appropriate) to be available through
a variety of channels (see “How to Apply
for Hong Kong Offer Shares — Publication
of Results”) from . ....... ... ... ... ... ... .....

Wednesday, December 9, 2015

Wednesday, December 9, 2015



EXPECTED TIMETABLE™

Results of allocations in the Hong Kong Public Offering
will be available at www.iporesults.com.hk with a
“search by ID” function ....................... Wednesday, December 9, 2015

H Share certificates in respect of wholly or partially successful
applications to be dispatched or deposited into CCASS on
or before™. . . ... Wednesday, December 9, 2015

White Form e-Refund payment instructions/refund cheques
in respect of wholly or partially unsuccessful
applications to be dispatched on or before”®® . Wednesday, December 9, 2015

Dealings in H Shares on the Hong Kong Stock Exchange
expected to commence at 9:00 am.on............ Thursday, December 10, 2015

Notes:

(1)  All times refer to Hong Kong local time, except as otherwise stated. Details of the structure of the
Global Offering, including conditions of the Hong Kong Public Offering, are set forth in “Structure of
the Global Offering.”

(2)  If you have already submitted your application through the designated website at www.eipo.com.hk and
obtained an application reference number from the designated website prior to 11:30 a.m., you will be
permitted to continue the application process (by completing payment of application monies) until 12:00
noon on the last day for submitting applications, when the application lists close. You will not be
permitted to submit your application through the designated website at www.eipo.com.hk after 11:30
a.m. on the last day for submitting applications.

(3)  If there is a tropical cyclone warning signal number 8 or above, or a “black” rainstorm warning in force
in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Wednesday, December 2, 2015, the
application lists will not open on that day. See “How to Apply for Hong Kong Offer Shares — 10. Effect
of Bad Weather on the Opening of the Application Lists.”

(4)  Applicants who apply for the Hong Kong Offer Shares by giving electronic application instructions
to HKSCC should refer to “How to Apply for Hong Kong Offer Shares — 6. Applying by Giving
Electronic Application Instructions to HKSCC via CCASS.”

(5)  None of the website or any of the information contained on the website forms part of this prospectus.

(6)  The announcement will be available for viewing on the Hong Kong Stock Exchange’s website at
www.hkexnews.hk.

(7)  Applicants who apply for 1,000,000 or more Hong Kong Offer Shares and have provided all required
information may collect refund cheques (where applicable) and H Share certificates (where applicable)
in person from our H Share Registrar, Computershare Hong Kong Investor Services Limited at shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong from 9:00 a.m.
to 1:00 p.m. on Wednesday, December 9, 2015. Applicants being individuals who opt for personal
collection must not authorize any other person to make collection on their behalf. Applicants being
corporations who opt for personal collection must attend by their authorized representatives each
bearing a letter of authorization from his corporation stamped with the corporation’s chop. Both
individuals and authorized representatives (if applicable) must produce, at the time of collection,
evidence of identity acceptable to Computershare Hong Kong Investor Services Limited. Uncollected
refund cheques and H Share certificates will be dispatched promptly by ordinary post to the addresses
as specified in the applicants” Application Forms at the applicants’ own risk. Details of the arrangements
are set out in “How to Apply for Hong Kong Offer Shares.”
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EXPECTED TIMETABLE™

(8)  Applicants who apply through the White Form eIPO service and paid their applications monies through
single bank accounts may have refund monies (if any) dispatched to their application payment bank
account, in the form of e-Refund payment instructions. Applicants who apply through the White Form
eIPO service and paid their application monies through multiple bank accounts may have refund monies
(if any) dispatched to the address as specified in their application instructions to the White Form eIPO
Service Provider, in the form of refund cheques, by ordinary post at their own risk.

(9)  Refund cheques will be issued in respect of wholly or partially unsuccessful applications and in respect
of successful applications if the Offer Price is less than the price payable on application.

The H Shares certificates will only become valid certificates of title provided that the
Global Offering has become unconditional in all respects and neither the Hong Kong
Underwriting Agreement nor the International Underwriting Agreement is terminated in
accordance with its respective terms prior to 8:00 a.m. on the Listing Date. The Listing
Date is expected to be on or about Thursday, December 10, 2015. Investors who trade the
H Shares on the basis of publicly available allocation details prior to the receipt of H
Share certificates or prior to the H Share certificates becoming valid certificates of title
do so entirely at their own risk.

The above expected timetable is a summary only. See “Structure of the Global
Offering” and “How to Apply for Hong Kong Offer Shares” for details of the structure of
the Global Offering, including the conditions of the Global Offering, and the procedures
for application for the Hong Kong Offer Shares.
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SUMMARY

This summary aims to give you an overview of the information contained in this
prospectus. As this is a summary, it does not contain all the information that may be
important to you. You should read the whole document before you decide to invest in
the Offer Shares.

There are risks associated with any investment. Some of the particular risks in
investing in the Offer Shares are set out in “Risk Factors” in this prospectus. You
should read that section carefully before you decide to invest in the Offer Shares.

OVERVIEW

We are one of the largest comprehensive solutions providers for the power industry in
China and globally. The comprehensive solutions include one-stop integrated solutions and full
life-cycle project management services. Our strong capabilities across the full industry chain,
especially in survey and design, enable us to provide customized comprehensive solutions for
power projects. We have gained extensive experience in power engineering and construction
from projects across China and over 80 overseas countries and regions. There are only a limited
number of comparable competitors in the power engineering and construction market in China,
among which, we are one of the two largest ones. According to the Sullivan Report, from 2012
to 2014, we engaged in the design and/or construction of power plants with a total on-grid
installed capacity of more than 160 GW, ranking first in the world. According to the Sullivan
Report, in terms of the respective revenue of our survey, design and consultancy business and
construction and contracting business, we ranked 21st on the ENR’s “The Top 150 Global
Design Firms” list and 13th on the ENR’s “The Top 250 Global Contractors” list in 2015,
respectively. Energy China Group ranked 391st among “The Fortune Global 500” in 2015.

We have undertaken the design or construction of numerous landmark projects and earned
many achievements, including the Three Gorges Project (which has the largest hydropower
station in the world in terms of installed capacity), the AC and DC transmission lines with the
highest voltage level, and the largest number of 1000 MW USC generation units. According to
the Sullivan Report, our survey and design business had market shares of 81.1% in fossil-fuel
power projects in terms of completed contract value in China and 52.6% in power transmission
lines market (330 kV and above) and 73.7% in UHV transmission lines market both in terms
of length installed in China in 2014. According to the same source, in 2014, we had 57.6% and
22.8% market shares for the construction of fossil-fuel power projects and hydropower projects
in China, respectively, both in terms of completed contract value. Additionally, among all
nuclear power generation units in China in operation and under construction as of March 31,
2015, we had a 90.8% market share in survey and design, and a 59.8% market share in
installation, of conventional islands of nuclear plants, respectively, both in terms of installed
capacity.

In recent years, our international business has experienced rapid development. Our
milestone projects include Chashma Nuclear Power Plant (1x300 MW) Project Phase I in
Pakistan, which was China’s first overseas nuclear power project, and EREN SC Coal-fired
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SUMMARY

Power Plant (2x600 MW) Project in Turkey, which employed China’s first exported 600 MW
SC coal-fired power generation units. In addition, the Santa Cruz River Hydropower Station
under construction by us is the largest project in Argentina and the largest overseas hydropower
project undertaken by a PRC company so far in terms of contract value. Our revenue from
overseas businesses continued to grow rapidly with a CAGR of 19.3% from 2012 to 2014.
According to the Sullivan Report, we had the largest market share, 35.6%, of the overseas
power contracting projects undertaken by the PRC companies in 2014 in terms of new contract
value. Based on our strong track record, we have successfully established “Energy China” as

a well-known contractor brand name in the international power and infrastructure industries.

The development of China’s economy continues to drive the growth in the power
engineering and construction industry, and the “One Belt and One Road” initiative and other
policies are new drivers for the expansion of our overseas markets. Although the growth of
domestic investment has slowed down, incremental investment remains substantial, generating
stable and large demand for power construction. According to the Sullivan Report, China’s
investment in the power industry is expected to grow at a CAGR of 7.2% from 2015 to 2020,
with a projected average increase in installed capacity by 120.6 GW each year, which is
expected to account for 46.3% of the projected average annual increase in installed capacity
globally during this period and is expected to be more than the aggregate existing installed
capacity of the United Kingdom and Switzerland as of December 31, 2014. The turnover of
PRC companies from undertaking overseas power projects increased from USD10.3 billion in
2009 to USD27.4 billion in 2014, representing a CAGR of 21.6%. We believe that, with our
extensive experience and established position in the power engineering and construction
industry, we are well-positioned to benefit from the development of this industry in China and
abroad.

OUR MAJOR BUSINESSES

We are primarily engaged in the following businesses:

Survey, Design and We primarily provide survey and design services for
Consultancy large-scale power generation projects, covering all
major power sources, and grid projects in China and
abroad. In addition, we provide a broad range of
consultancy services, including policy consultation
for the power industry, evaluation, assessment and

supervision of power projects.

Construction and We have world-class construction and contracting
Contracting capabilities. We primarily undertake large-scale
power generation projects, covering all major power
sources, and power grid projects in China and
abroad. We also undertake other infrastructure

projects.
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Equipment Manufacturing We engage in the design, manufacturing and sales of
equipment for various segments of the power
industry, and are able to provide complete sets of
equipment for large power plants. Our products
include auxiliary equipment for power plants, power
grid equipment, steel structure and energy-saving

equipment.
Civil Explosives and Cement We engage in the manufacturing and sales of civil
Production explosives and cement, and provide blasting

services for projects.

Investment and Other We invest in, operate and sell power plants and
Businesses other infrastructure projects such as highways,
environmental protection projects, and water
conservancy projects; we also engage in real estate

development and other businesses.

The table below sets forth a breakdown of our revenue, gross profit and gross margin by
segment for the periods indicated:

Year ended December 31, Five months ended May 31,
2012 2013 2014 2014 2015
Gross  Gross Gross  Gross Gross ~ Gross Gross Gross Gross  Gross

Revenue  profit margin  Revenue profit margin Revenue profit margin Revenue profit ~ margin Revenue profit margin
(RMB in millions, except percentages)

(Unaudited)
Segment
Survey, design and
consultancy 11,736.4  4.880.5  41.6% 12,2935 53116 432% 124322 53120 427% 41300 1,617.0 392% 41041 1,676.2  40.8%
Construction and
contracting 108,128.3 73155 6.8 1192452 72948 61 1424366 90234 63 46,6630 28902 6.2 528745 41337 78
Equipment manufacturing 82546 12395 150 8919.9 13368 150 8,897.4 14067 158 3,109.9 4723 152 29243 4755 163
Civil explosives and
cement production 58441 1,650.8 282 72091 2,002.5 278 8,117.7 24545 302 31746 8938 282 3,0546 8626 282
Investment and other
businesses 9,288.8 1,893.0 204 109828 20563 187 164464 38969 237 48112 9427 19.6 6,563.9 1,390.9 212
Sub-total 143,252.2 16979.3  11.9% 158,650.5 18,0020  11.3% 188,330.3 22,093.5  11.7% 61,888.7 6,816.0 11.0% 69,5214 85389  123%
Intersegment elimination" 4,074.1)  (316.1) (5,015.1)  (112.1) (4,506.3)  (450.5) (1271.9)  (56.3) (2,0832)  (85.5)
Unallocated
items® (1,039.6) (1,353.8) (1.426.5) (311.3) 472.2)
Total 139,178.1 15,623.6  11.2% 153,635.4 16,5361  10.8% 183,824.0 20,2165 11.0% 60,616.8 6,448.4 10.6% 67,4382 79812 11.8%

(1)  Intersegment elimination mainly represents the provision of goods or services between business segments.

(2)  Unallocated items mainly represent provisions for impairment of inventories and certain business tax and
surcharges, which could not be attributed to any business segment.
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OUR COMPETITIVE STRENGTHS

We believe that we have the following competitive strengths:

. We are one of the largest comprehensive solutions providers for the power industry
in China and globally and well-positioned to benefit from the continued market
growth.

. Our businesses across the full industry chain for power engineering and construction
enable us to offer systematic and customized one-stop solutions and comprehensive
services spanning the full life-cycle of projects.

. Our strong survey, design and consultancy business enhances our profitability and
fosters the development of our construction and contracting business.

. Our proven track record in nuclear power, new energy and the retrofitting of
coal-fired power as well as in the UHV transmission lines, enables us to capture the
early-mover advantage in these fast-growing markets in China’s power engineering
and construction industry.

. Our broad international network and well-established overseas market position and
brand name allow us to better capture opportunities in the overseas market brought

by China’s “going out” strategy such as the “One Belt and One Road” initiative.

. We have a broad business network coupled with a highly experienced management
team and a team of skilled work force.

OUR DEVELOPMENT STRATEGIES

We aim to become a world-class engineering and construction company. To achieve this
goal, we plan to adopt the major development strategies below:

. Continue to expand our market shares in the power engineering and construction
industry and to strengthen our leading position in our core businesses.

. Continue to expand our overseas business and build our brand name globally.

. Actively adapt to the power industry evolution and promptly capture emerging
business opportunities.

. Extend our strength in our core businesses to related sectors and selectively expand
our businesses.

. Increase efforts in research and development and growing our talent pool.
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RISK FACTORS

There are certain risks relating to an investment in the Offer Shares. These risks can be
characterized as: (i) risks relating to our business and industry; (ii) risks relating to our group
structure; (iii) risks relating to conducting business in the PRC; and (iv) risks relating to the
Global Offering.

The following are some of the major risks that we face:

. Our business is affected by the PRC and global economies. A decrease in the general
level of economic activities and growth in the industries in which we operate could
have a material and adverse effect on our business, financial position and results of

operations.

. We face competition in certain markets in which we operate, which could adversely
affect our businesses.

. We are exposed to substantial potential risks and liabilities associated with our
construction and contracting business and various manufacturing businesses.

. Projects we construct may not be completed on time.

. If we are unable to accurately estimate the overall risks, revenues or costs of our
contracts, or if we fail to agree to the pricing of work done pursuant to change
orders, our profitability may be adversely affected or we may incur losses on the
contracts.

. Backlog is subject to unexpected adjustments and cancelations and, therefore, may
not be indicative of our future results of operations.

BUSINESS OPERATIONS IN COUNTRIES AND REGIONS SUBJECT TO SANCTIONS

The United Nations (“U.N.”), the United States, the E.U. and other jurisdictions
(including Australia and Hong Kong) impose comprehensive or extensive economic sanctions
on a number of countries or regions such as Cuba, Crimea, Sudan, Iran, Syria, and North Korea
(collectively, “Sanctioned Countries”), and target a number of other persons and entities,
including, without limitation, individuals or entities that are subject to any sanctions
implemented, administered or enforced by the U.S. Department of Treasury’s Office of Foreign
Assets Control (“OFAC”) or implemented by the E.U., including individuals and entities on the
Consolidated List of Persons, Groups and Entities Subject to E.U. Financial Sanctions
(hereinafter, “Sanctioned Persons”). Many such Sanctioned Persons are associated with or
located in countries such as Albania, Belarus, Bulgaria, Bosnia-Herzegovina, Russia, Congo,
Cote d’Ivoire, South Sudan, Zimbabwe and Iraq, although U.S. and E.U. sanctions do not seek
to prevent all trade or business with such countries, but rather only business that involves
Sanctioned Persons and/or that involves a specific prohibited activity for that jurisdiction. For
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details related to sanctions laws, see “Regulatory Environment — Descriptions of Sanctions
Laws.” During the Track Record Period, we operated businesses in a number of Sanctioned
Countries and/or with Sanctioned Persons. In 2012, 2013 and 2014 and the five months ended
May 31, 2015, the revenue from our contracts in Sanctioned Countries and/or with Sanctioned
Persons accounted for approximately 0.8%, 0.9%, 0.6% and 0.7% of total revenue of the
Group, respectively. We do not expect a significant increase in the revenue from such countries
in 2015, 2016 and 2017.

We would not be subject to the applicable primary U.S. sanctions laws, since our relevant
business activities in the Sanctioned Countries or with Sanctioned Persons do not involve or
intend to involve U.S. Persons, U.S.-origin items or the U.S. financial system (i.e. payments
in U.S. dollars). The risk of sanctions being imposed by the U.S. government against us or our
subsidiaries under U.S. secondary sanctions in connection with our relevant business activities
in the Sanctioned Countries or with Sanctioned Persons is not material. For details, see
“Business — Business Operations in Countries and Regions Subject to Sanctions — U.S.
Sanctions.”

After consulting our legal advisers, whose views are based on information provided by
the Group, we believe that it is unlikely that we would be deemed to have violated U.S., E.U.,
Australian, U.N. or Hong Kong sanctions or prohibitions as a result of past business activities
in Sanctioned Countries or with Sanctioned Persons. In addition, after consulting our legal
advisers, whose views are based on information provided by the Group, we believe that the
Stock Exchange, the Listing Committee and its members, HKSCC, HKSCC Nominees, our
shareholders, investors and the Underwriters of the Global Offering (collectively, the
“Relevant Persons”) are unlikely to face the risk of enforcement action for an alleged violation
of, or designation under, U.S., E.U., Australian, U.N. or Hong Kong sanctions as a result of
their participation in the Listing, taking into account the limited nature and low level of
revenue arising from our business activities in Sanctioned Countries or with Sanctioned
Persons. Further, after the Listing, such Relevant Persons are only likely to be exposed to a risk
of enforcement action or designation in circumstances where they exercise control over the
Company and/or its subsidiaries and their actions and cause such entities to engage in conduct
which is contrary to U.S., E.U., Australian, U.N. or Hong Kong sanctions; or, alternatively,
such Relevant Persons are otherwise involved in any of our business activities in (or which
relate to) Sanctioned Countries or which involve Sanctioned Persons. For details related to
sanctions risks, see “Risk Factors — Risks Relating to Our Business and Industry — We could
be adversely affected as a result of our historical and planned operations in certain countries
and with certain persons that are subject to economic sanctions.”

We undertake to the Hong Kong Stock Exchange that: (i) we will not use the proceeds
from the Global Offering or any other funds raised through the Hong Kong Stock Exchange to
finance or facilitate, directly or indirectly, activities or business with, or for the benefit of, any
Sanctioned Country or any Sanctioned Persons (which for the avoidance of doubt shall not
include activity or business that is not prohibited with entities targeted under E.U. and U.S.
Russian sectoral sanctions); (ii) if we think that our transactions entered into in Sanctioned
Countries or with Sanctioned Persons may expose us or our investors and shareholders to
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sanctions risk, we will make disclosure on the website of the Hong Kong Stock Exchange and
our website and disclose the results of our monitoring of sanctions risks to which our
businesses are exposed, further operations in Sanctioned Countries or with Sanctioned Persons
(if any) (which for the avoidance of doubt shall not include activity or business that is not
prohibited with entities targeted under E.U. and U.S. Russian sectoral sanctions) and any
intention regarding such businesses in our annual/interim reports; and (iii) should any U.S.
authority approach us to request information with regard to our ongoing activities in Iran, we
will fully cooperate with any such request and will terminate any activity the U.S. authorities
may determine to be sanctionable activities within the timeframe requested by the U.S.
authorities. In addition, we have no present intention to undertake any future business that
would cause us or the Relevant Persons to violate or become designated under sanctions
imposed by the U.S., the E.U., Australia, the U.N. or Hong Kong. We have also made an
undertaking to the Hong Kong Stock Exchange that we will not enter into sanctionable
transactions that would expose us or the Relevant Persons to risks of being designated. If we
breach any of these undertakings that we made to the Hong Kong Stock Exchange after the
Listing, it is possible that the Hong Kong Stock Exchange may delist our H Shares.

We will continuously monitor and evaluate our business and take measures to comply
with our undertakings we made to the Hong Kong Stock Exchange and to protect the interests
of our Group and Shareholders. For details of our internal control procedures, see “Business
— Business Operations in Countries and Regions Subject to Sanctions — Our Undertakings and
Internal Control Procedures” on page 241 of this prospectus and “Risk Factors — Risks Relating
to Our Business and Industry — We could be adversely affected as a result of our historical and
planned operations in certain countries and with certain persons that are subject to economic
sanctions” on page 61 of this prospectus.

OUR CUSTOMERS AND SUPPLIERS

In China, we typically win contracts for our services through a bidding process. In
overseas markets, we secure contracts through bidding process and bilateral negotiation. Our
major customers in China include all the major power grid operators and power generation
companies. The major overseas customers comprise local energy authorities, or state or private
owned utility companies in the power industry. We primarily sell our equipment, explosives
and cements directly to customers in China and abroad. In 2012, 2013 and 2014 and the five
months ended May 31, 2015, approximately 5.1%, 4.6%, 4.0%, and 5.4% respectively, of our
revenue was attributable to our largest customer. For the same periods, approximately 15.8%,
17.7%, 16.1%, and 16.1%, respectively, of our revenue was attributable to our five largest
customers.

We have established a procurement platform on the group level for procuring various
kinds of equipment and materials for our operations. We believe that the centralized
procurement approach will enable us to reduce our procurement costs. In 2012, 2013 and 2014
and the five months ended May 31, 2015, approximately 0.6%, 0.9%, 1.0% and 1.5%,
respectively, of our cost of sales was attributable to our largest supplier, and approximately
2.5%, 3.3%, 4.2% and 3.8%, respectively, of our cost of sales was attributable to our five
largest suppliers.
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BACKLOG AND NEW CONTRACT VALUE

Backlog

Backlog represents our estimate of the contract value of work that remains to be
completed as of a certain date. The contract value represents the amount that we expect to
receive under the terms of the contract assuming the contract is performed in accordance with
its terms. The following table sets forth the breakdown of our backlog by business segment as
of the following dates:

As of
As of December 31, May 31,

2012 2013 2014 2015

(RMB in millions)

Survey, design and consultancy 13,821.6 16,085.5 19,146.1 19,994.2
Construction and contracting 305,909.0 434,224.0 570,526.8 646,831.7
Equipment manufacturing 5,549.5 5,884.7 7,023.2 7,479.4
Total 325,280.1 456,194.2 596,696.1 674,305.3

The backlog of our overseas business was approximately RMB113,400.8 million,
RMB178,459.0 million, RMB243,187.8 million and RMB272,651.9 million as of December
31, 2012, 2013, and 2014 and May 31, 2015, respectively.

New Contract Value

New contract value represents the aggregate value of contracts that we entered into during
a specified period. The value of a contract is the amount that we expect to receive under the
terms of the contract if the contract is performed in accordance with its terms. The following
table sets forth a breakdown of new contract value by business segment for the periods

indicated:
For the
five months
ended
For the year ended December 31, May 31,
2012 2013 2014 2015
(RMB in millions)
Survey, design and consultancy 10,447.2 12,249.5 13,296.0 4,556.0
Construction and contracting 188,743.6 246,515.8 268,345.3 123,922.9
Equipment manufacturing 9,492.4 11,024.7 11,793.2 3,932.6
Total 208,683.2 269,790.0 293,434.5 132,411.5
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The new contract value of our overseas business was approximately RMB68,218.4
million, RMB85,875.3 million, RMB90,495.2 million and RMB41,072.3 million in 2012, 2013
and 2014 and five months ended May 31, 2015, respectively.

HISTORICAL NON-COMPLIANCE INCIDENTS

Having consulted our PRC legal advisers, Dentons Law Offices, our Directors confirm
that during the Track Record Period and up to the Latest Practicable Date, we had been in
compliance with applicable PRC laws, rules and regulations in all material aspects in relation

to our operations.

SELECTED HISTORICAL FINANCIAL DATA

The following tables present our summary consolidated financial information as of and
for the year or period ended December 31, 2012, 2013 and 2014 and May 31, 2014 and 2015.
We have derived this summary from our financial information set forth in the Accountants’
Report in Appendix I to this prospectus. You should read this summary in conjunction with our
consolidated financial information included in the Accountants’ Report in Appendix I to this
prospectus, including the accompanying notes, and the information set forth in “Financial

Information” beginning on page 296 of this prospectus.

Five months ended

Year ended December 31, May 31,
2012 2013 2014 2014 2015
(RMB in millions)
(Unaudited)
Revenue 139,178.1 153,635.4 183,824.0 60,616.8 67,438.2
Gross profit 15,623.6 16,536.1 20,216.5 6,448.4 7,981.2
Profit before tax 4,083.3 4,054.2 6,017.8 1,625.1 2,743.0
Profit for the year or
period 2,769.3 2,617.5 4,095.6 1,220.9 2,029.5
Attributable to:
Owners of the
Company 1,548.3 1,344.2 2,152.8 617.2 1,098.5
Non-controlling
interests 1,221.0 1,273.3 1,942.8 603.7 931.0
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The following table sets forth selected items from our consolidated statements of
financial position as of the dates indicated:

As of
As of December 31, May 31,
2012 2013 2014 2015
(RMB in millions)

Non-current assets 49,188.8 54,402.0 70,724.8 74,159.6
Current assets 104,889.0 126,728.6 148,160.3 156,397.9
Total assets 154,077.8 181,130.6 218,885.1 230,557.5
Total current liabilities 93,715.1 113,550.0 131,207.3 136,970.2
Total non-current liabilities 37,939.5 39,704.3 43,676.3 46,921.6
Total equity 22,423.2 27,876.3 44,001.5 46,665.7

The following table sets forth a summary of our cash flows for the periods indicated:

Five months ended

Year ended December 31, May 31,
2012 2013 2014 2014 2015
(RMB in millions)

(Unaudited)

Net cash (used in)/

generated from

operating activities (402.6) 7,202.9 5,231.7 (6,751.8) (9,069.2)
Net cash (used in)/

generated from

investing activities (5,113.4) (7,138.4) (5,044.8) (1,585.9) 388.0
Net cash generated

from financing
activities 3,236.4 2,841.4 5,060.1 6,457.5 6,188.5

The following table sets forth certain of our financial ratios as of the dates or for the
periods indicated:

As of or for the five
As of or for the year ended December 31, months ended May 31,

2012 2013 2014 2015
Current ratio (times) 1.1 1.1 1.1 1.1
Gearing ratio 207.7% 189.5% 136.4% 143.7%
Net debt to equity ratio 105.0% 92.1% 62.6% 81.6%
Return on assets 1.9% 1.6% 2.0% 2.2%"
Return on equity 14.9% 10.4% 11.4% 10.7%"

(1)  These figures have been annualized.
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CORPORATE STRUCTURE AND OUR CONTROLLING SHAREHOLDER

Energy China Group is a wholly state-owned enterprise and has been our Controlling
Shareholder, which directly held 99.53% of our shares and indirectly held 0.47% of our shares
through EPPE Company as of the Latest Practicable Date. Immediately following the
completion of the Global Offering, assuming no exercise of the Over-allotment Option, Energy
China Group will directly and indirectly hold 70.3% of our total issued share capital, and will
continue to be our Controlling Shareholder.

According to the Reorganization Agreement, after the completion of the Reorganization,
Energy China Group would no longer be able to independently operate businesses similar to
those of our business. Apart from certain retained business under our custodian and
management pursuant to a custodian service agreement, Energy China Group (excluding our
Group) is also engaged in research and study on development strategy and planning,
government and industry policies in the power industry and standardization of scientific
research through EPPE Company and its subsidiaries.

In order to avoid any possible future competition between our Group and our Controlling
Shareholder, Energy China Group has entered into the Non-competition Undertaking (as
defined in “Relationship with Controlling Shareholder”) in favor of our Company and has
undertaken that it will not engage or be involved in any business which directly or indirectly
competes or may result in competition with our business.

We have carried out certain transactions with Energy China Group and/or its associates,
including the transactions contemplated under the Trademark Assignment and License
Agreement, the Custodian Service Agreement, the Technology Project Agreement, the Property
Lease Framework Agreement, and the 920 Funds Time Deposit (as defined in “Connected
Transactions”). These transactions will constitute continuing connected transactions of our

Company under the Listing Rules.

We possess sufficient capital, property, equipment, operating facilities, technology, credit
facilities and human resources to operate our business independently with full capacity and
corporate power to make operational and financial decisions and implement such decisions. We
believe that we can conduct our businesses independently from Energy China Group and its
associates after the completion of the Global Offering. For details, see “Connected
Transactions” and ‘“Relationship with Controlling Shareholder — Independence from Energy
China Group”.

LISTING EXPENSES

The estimated total listing expenses in relation to this Global Offering are estimated to be
approximately RMB304.4 million (based on the midpoint of our indicative price range for the
Global Offering and assuming that the Over-allotment Option is not exercised). These listing
expenses mainly comprise sponsor fees, underwriting commissions, and professional fees
paid/payable to legal advisors, the reporting accountants and professional parties for their
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services rendered in relation to the Listing and the Global Offering, of which a total amount
of RMB291.9 million will be deducted from equity. The remaining RMB12.5 million have been
or will be charged to our consolidated statement of profit or loss and other comprehensive
income for 2015. Our Directors do not expect such expenses to materially impact our results
of operations for 2015.

STATISTICS OF GLOBAL OFFERING

The numbers in the following table are based on the assumptions that (i) the Global
Offering has been completed and 8,800,000,000 H Shares are issued and sold in the Global
Offering, (ii) the Over-allotment Option is not exercised, and (iii) 29,600,000,000 Shares are
issued following the completion of the Global Offering.

Based on an
Offer Price of
HK$1.59 per
H Share

Based on an
Offer Price of
HK$1.73 per
H Share

Market capitalization of H Share
after completion of the Global
Offering HK$13,992.0 million HK$15,224.0 million

Unaudited pro forma adjusted
consolidated net tangible assets
of the Group attributable to the
owners of the Company per
Share‘"

HK$1.28 HK$1.32

(1) The unaudited pro forma adjusted consolidated net tangible assets of the Group attributable to the
owners of the Company per Share was calculated after adjustments as specified in “Appendix II —
Unaudited Pro Forma Financial Information.”

USE OF PROCEEDS

Assuming an Offer Price of HK$1.66 per H Share (being the mid-point of the stated range
between HK$1.59 and HK$1.73 per H Share), we estimate that we will receive net proceeds
of approximately HK$12,910.2 million from the Global Offering after deducting (i) the net
proceeds from the sale of the Sale Shares by the Selling Shareholders in the Global Offering,
and (ii) the underwriting commissions and other estimated expenses in connection with the
Global Offering, assuming the Over-allotment Option is not exercised. In line with our
strategies, we intend to use our proceeds from the Global Offering for the purposes and in the
amounts set out below:

. Approximately 45.0%, or HK$5,809.6 million, is expected to be used for power and
infrastructure construction and contracting projects including EPC and PPP projects,
among which approximately 50.0% is expected to be used in China and
approximately 50.0% abroad;
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. Approximately 12.0%, or HK$1,549.2 million, is expected to be used for the
purchase of equipment for our core business such as hoisting equipment used for
nuclear power and offshore and onshore wind power and robots for equipment

manufacturing;

. Approximately 8.0%, or HK$1,032.8 million, is expected to be used for fixed assets
investment in the expansion and upgrading of our production facilities;

. Approximately 5.0%, or HK$645.5 million, is expected to be used for significant
projects promoting our research and development abilities as well as management

abilities, such as power simulation systems;

. Approximately 20.0%, or HK$2,582.0 million, is expected to be used for repayment
of bank loans for working capital and projects, with interest rates ranging from
4.57% to 6.55% per annum and maturity dates ranging from December 2015 to
October 2027; and

. Approximately 10.0%, or HK$1,291.0 million, is expected to be used to fund our

working capital for general corporate purpose.

DIVIDEND AND DIVIDEND POLICY

We may distribute dividends by way of cash or by other means that we consider
appropriate. Any proposed distribution of dividends shall be determined by our Board and will
be subject to our shareholders’ approval. We currently do not have a fixed dividend payout
ratio. A decision to declare or to pay any dividends in the future, and the amount of any
dividends, will depend on a number of factors, including our results of operations, cash flow,
financial condition, payments by our subsidiaries of cash dividends to us, future prospects and
other factors that our Directors may consider important.

In accordance with approval of our board of directors and subject to approval of our
shareholders, our shareholders prior to the Global Offering were entitled to special dividends,
the amount of which shall be determined based on our consolidated distributable net profits
attributable to our shareholders for the period from January 1, 2015 to October 31, 2015, as
determined based on the audited consolidated financial statements prepared in accordance with
PRC GAAP, after allowance has been made for the allocation to the statutory reserve. Based
on our latest management accounts, we estimate such special dividend to be approximately
RMB2,613.3 million. The actual amount of such special dividend will be determined upon the
completion of a special audit by our independent auditor. We will make an announcement
regarding the actual amount of such special dividend before the payment. Our Directors are of
the view that we will have sufficient cash resources to pay such special dividend within twelve
months after the Listing from (i) cash inflow from operating activities; and (ii) dividends
received from our directly owned subsidiaries and associate. For details, see “Financial
Information — Dividend Policy” on page 358 of this prospectus.
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RECENT DEVELOPMENT

In the nine months ended September 30, 2015, our revenue and gross profit was
RMB133,452.6 million and RMB16,199.2 million, respectively. The foregoing selected
financial data are derived from our unaudited interim financial statements for the nine months
ended September 30, 2015, which have been reviewed by our reporting accountants in
accordance with the International Standard on Review Engagements 2410. We experience
seasonality in our business, particularly in our construction and contracting business. We
typically record higher revenue in the second half of a year relative to revenue from the first
half. For details, see “Financial Information — Factors Affecting Our Results of Operations —
Seasonality.” These selected unaudited financial data are not an indication of our consolidated
results of operations for the full year 2015. We strongly caution you not to place any reliance
on such data when considering investing in our H Shares.

As of September 30, 2015, the backlog of our survey, design and consultancy,
construction and contracting and equipment manufacturing businesses was RMB780,312.2
million, of which RMB319,072.6 million was for overseas business. In the nine months ended
September 30, 2015, the new contract value of our survey, design and consultancy, construction
and contracting and equipment manufacturing businesses was RMB299,397.5 million, of
which RMB93,433.5 million was generated from overseas.

In June 2015, a consortium in which we own a 60% interest entered into a construction
and procurement contract with an office of the Angolan Ministry of Energy and Water for the
Caculo Cabaca Hydropower Project with a total installed capacity of 2,171 MW upon
completion and a contract value of US$4.5 billion. We expect to complete this project by
November 2022 and generate revenues of approximately US$2.7 billion.

In August 2015, we won the bid for Cameroon Mbalam — Nabeba Iron Ore Mine
Supporting Railway and Port Project. We will be responsible for the construction of the railway
and the iron ore transportation port. The total contractual amount of the project is US$3.5
billion. The contract signing has not been scheduled yet and the construction phase of the
project is expected to be 48 months.

The PRC and Hong Kong stock markets experienced significant volatility after the Track
Record Period. As of August 31, 2015, we held equity securities listed in the PRC and Hong
Kong of RMB2,178.2 million and RMBI112.0 million, respectively, compared with
RMB3,360.6 million and RMB192.9 million, respectively, as of May 31, 2015. We recognized
other comprehensive expense from net fair value loss on available-for-sale financial assets of
RMB1,436.9 million in the three months ended August 31, 2015. For a discussion of the market
risk associated with the prices of available-for-sale financial assets, see “Risk Factors — Risks
Relating to Our Business and Industry — Our results of operations are exposed to market risk.”

We had a net foreign exchange gain of RMB30.3 million in the eight months ended
August 31, 2015, compared with a net foreign exchange loss of RMB41.2 million in the five
months ended May 31, 2015. The recent significant depreciation of the Renminbi did not have
a material impact on our results of operations. For a discussion of the market risk associated
with foreign exchange rates, see “Risk Factors — Risks Relating to Our Business and Industry
— We face risks associated with foreign exchange fluctuations.”
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The State Council issued the Opinions Regarding the Deepening of the Power Sector’s
Reform ( (B HE— 2L HAL T B HIMOE A T2 W) ) (the “Opinions”) in March 2015. The
Opinions aim to promote further systematic reform of power system and establish a safe,
stable, market-oriented and efficient power industry in China. To achieve this goal, the
Opinions seek to, among other matters, encourage competition through introducing private
capital into the PRC power generation and sales market. The Opinions also envisage China
further optimizing its energy mix, increasing the share of renewable energy in power
generation, and encouraging retrofitting of coal-fired power plants and the development of

distributive and clean energy construction.

Although such reform might further increase the competition among power suppliers and
distributors, we believe that the Opinions would provide us with more opportunities for our
business. The increasing participation by private capital will further stimulate the development
of power projects and therefore expand the overall market size. We believe the efforts on
cutting costs and improving efficiency by power suppliers and grid operators will drive them
to turn to comprehensive solutions providers with better products, services or business models
with comparative advantages of lower costs, shorter working periods and higher efficiency
when considering project engineering and construction. With strong capacities in providing
comprehensive solutions and a proven track record of completing numerous landmark projects,
we believe we could further solidify our leading market position and grow our market shares
in survey, design and consultancy, construction and contracting, equipment manufacturing and
power investment businesses. In addition, as the leader in the construction of domestic
coal-fired power plants, we believe we have the most advanced construction tec