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The announcement is made by China Innovation Investment Limited (the “Company”)
pursuant to the Rule 13.09 of the Rules Governing the Listing Securities (the “Listing Rules”)
on The Stock Exchange of the Hong Kong Limited (the “Stock Exchange”) and Inside
Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcement dated 8 November 2015 (the “Announcement”) in
relation to the entering into of a Memorandum of Understanding (the “MOU”) between the
Company and China Culture Media International Holdings Limited (“China Culture”),
relating to, among other things, the potential acquisition of part of the equity interest in
Supreme Tycoon Limited ("Supreme Tycoon™). Capitalised terms used herein shall have the
same meanings as those defined in the Announcement unless otherwise stated.

On 9 November 2015, the Company paid HK$15,000,000 to China Culture as Earnest Money
in accordance with the provisions of the MOU.

Thereafter, the Company repeatedly requested China Culture to provide the necessary
information in relation to its due diligence review of Supreme Tycoon, but China Culture has
not provided to the Company as at the date of this announcement the related information, not
even the financial statements of Supreme Tycoon. As a result, both parties involved have not
entered into the Acquisition Agreement as at the date of this announcement.

According to the MOU, the MOU would become invalid if the parties involved were not to

sign the Acquisition Agreement 3 months from the date of signing of the MOU and China

Culture will have to refund the Earnest Money to the Company within 3 business days of the
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termination of the MOU and the beneficial owner of China Culture, Mr. Sze Wing Bun, will
have to assume joint and several liability for such refund.

The Board wishes to announce that on 12 February 2016, the Company issued a letter to China
Culture to (i) clarify that the Earnest Money had to be refunded to the Company within 3
business days from 11 February 2016, being the date which is 3 months from the date of
signing of the MOU and (ii) demand refund of the Earnest Money in accordance with the terms
of the MOU. If the Earnest Money is not refunded to the Company by China Culture on or
before 17 February 2016, the Company will take legal action against China Culture without
any further notice and seek refund of the Earnest Money together with the appropriate amount
of interest thereon.

As disclosed in the Announcement and pursuant to the MOU, China Culture recommended the
Company to acquire the new share capital of Max Zenith Limited, Dongyang Spring Television
Culture Company Limited* (5 F5& KA SCAA TR A 7]) and Wenzhou Is Xu Television
Productions Limited* (7 M 1EAHRZ A SAEH IR A ) (collectively referred as to the "Other
Target Companies”). The Board wishes to inform the shareholders and potential investors of
the Company that the Company does not intend to acquire the Other Target Companies and no
agreement has been entered into between China Culture and the Company in respect of the
acquisition of the Other Target Companies as at the date of this announcement.

The Company will make further announcement as appropriate in relation to the progress of the
above matters.
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