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The board (the “Board”) of directors (the “Directors”) of China
Jicheng Holdings Limited (the “Company”) is pleased to present
the unaudited interim results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the six months ended
30 June 2016 (the “Period”) as follows:

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

For the six months ended 30 June 2016

BHGEEEREMEE
iy 2 &

BE-_T—

RNERNRA=ZTRALEAREA

Six months ended 30 June
BEAA=1tHLXMEAR

2016 2015
—B-RE —T-RF
Notes RMB’000 RMB’000
Bt 5 AR¥T T AR¥FT
(Unaudited) (Unaudited)
(RBERZ) (REEEZ)
Revenue Uz 3 378,306 336,607
Cost of sales HER A (314,897) (252,368)
Gross profit E7 63,409 84,239
Other income and other gains E At U A R E A Wz 4,295 5,250
Selling and distribution expenses HERDHMAX (7,031) (9,339)
Administrative expenses THFZ (21,715) (60,893)
Finance costs B R R AR 5 (3,862) (4,314)
Profit before taxation IR 5 A& A 35,096 14,943
Income tax expense FrisfiF 6 (9,638) (15,051)
Profit (Loss) for the Period ANEAR R (E51E) 7 25,458 (108)
Other comprehensive income for pEE A REE D EE
the Period that may be B2 AN IR E A
subsequently reclassified to ZE M :
profit or loss:
Exchange differences on translation #2855 & 82 B 75 R %
of financial statements of EECZERZR
overseas entities (46) 2,030
Total comprehensive income for HAZmRESAEE
the period 25,412 1,922
Profit (Loss) for the Period EAUNEIE DN
attributable to owners of ANEAR R (E518)
the Company 25,458 (108)
Total comprehensive income for KNEEE ARG
the Period attributable to AEE R AT
owners of the Company 25,412 1,922
(Restated)
(g &E7)
Earnings (Loss) per share FREF (E18)
(RMB cents): (AR¥ES) - 8
Basic and Diluted A #E 0.0339 (0.0001)
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A
CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

At 30 June 2016

B AR & Bt B AR &

RZE—RFEARNA=+AH

At 30 June At 31 December
2016 2015
R-B—ARE RZT—FF
AH=+B +=ZA=+—8
Notes RMB’000 RMB’000
Fft AR¥T T AR¥FTT
(Unaudited) (Audited)
(RBERZ) (fe&1z)
Non-current assets FEMEBEE
Property, plant and equipment M- BEREE 10 131,071 109,375
Prepaid lease payment FERBERE 44,222 44,766
175,293 154,141
Current assets mEA E
Inventories FE 126,688 106,951
Trade receivables 2 5 el os 11 131,381 51,250
Prepayments and TERT R IE R E M
other receivables FEUGRTE 102,639 39,834
Prepaid lease payments FERBERIE 1,033 1,033
Pledged deposits BERER 26,281 23,805
Bank balances and cash RITEHRRRE 137,535 260,382
525,557 483,255
Current liabilities wBAEE
Trade and bills payables B RNFIEAR
ANESE 12 88,675 64,475
Accrued expenses and FEETE A R HA
other payables FE RRIB 15,620 8,336
Income tax payable FER TSR 4,621 3,294
Bank borrowings SRITIER 141,362 136,131
250,278 212,236
Net current assets MBEEFE 275,279 271,019
Net assets BEFE 450,572 425,160
Capital and reserves BARRERE
Share capital (& 13 4,731 4,731
Reserves 4] 445,841 420,429
Total equity Wz 45 450,572 425,160
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

HHGESEZEEHX

For the six months ended 30 June 2016 HEZZ-—R"FRA=THILAEA
Unaudited
FEIEH
Attributable to owners of the Company
KATERAEE
Share
Share Shere Translation Statutory option Other Retained Total
captel  premium fesene resene fesene Tesenve profs equiy
BRE  RWEE  EXBE  irREE BREGE  ReBE  REEW  EneE
RVB'000 RMB'000 RVB'000 RMB'000 RVMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETL ARETRL ARETR ARETT ARETL ARETT ARETR
(Note &) (Note )
(Hita) (Bitb)
At 1 January 2016 RZg-~E-A-8 4731 116,740 2,266 345% 36,004 81,521 149,302 425,160
Proft for the period ilabyil = = = = = = 25458 25458
Exchange difrences on ranglaion of BEENSBHREREL R 28
financia statements of oreign operations = = (46) = = = = (46)
Total comprehensive income for the period BhrEkEEE = = 46) = = = 25458 %412
Share options lapsed BRMERE - - - - 36,004) - 36,004 -
At 30 June 2016 R-E-~ERAZTR 4731 116,40 2220 345% = 81,521 210,764 450,572
At 1 January 2015 R=$-RE-A-8 - - 50 2,198 - 81,521 131476 240240
Loss for the period BREE - - - - - - (108) (108)
Exchange diferences on ranglaion of BEENSBHRRREL R 28
financial statements of foreign operations - - 2030 - - - - 2030
Total comprehensive income for the period B2 EkEEE - - 2030 - - - (108) 192
Captalisaton issue (Note ¢) BALEA (Mike) 3548 (3548) - - - - - -
Issue of ordinary shares in comection BEAmEGEER (M)
with the listing (Note d) 1,183 128,932 - - - - - 130,15
Share issue expenses LOEGESS - 8644) - - - - - 8644)
Recogniton of equity-setled share B RREENRRAER
based payments (Note 15) fi3 (Hitts) - - - - 36004 - - 36,004
At 30 June 2015 R-E-RERA=TR 4731 116,140 2,080 27,198 36,004 81,521 131,368 399,637

Note: B 3 <

(a) The statutory reserve fund is non-distributable and the transfer to this (a) AEEREETEDIR MBRBERAZE
reserve is determined by the board of directors in accordance with the REAMERGRIEPEMBER AR
relevant laws and regulations of the PRC. This reserve can be used RTE - HISE BB E R AR - ZIERE
to offset accumulated losses and increase capital upon approval from A AR RET BB R ME AR -
the relevant government authorities.

(b) The other reserves comprise the cumulative net non-controlling (b) HinFERE A EEmE RS R @A
interests upon the transfer of interests and the reserves arising from EEZ R IR R
Reorganisation.

(c) 449,999,000 shares were issued by way of capitalisation on the (c) 449,999,000/ A& 15 T9 A& AL BT B &
proceeds from the issue of 150,000,000 shares as stated in share A2 9 AT ¥ 4L A% AR BT 51 2 150,000,0004% % 17
capital as detailed in the Prospectus. FgIEZ A BT

(d) The Group’s shares were listed on The Stock Exchange of Hong Kong (d) AEEZRNDNEBMAERSMAR AR

Limited (the “Stock Exchange”) and 150,000,000 new shares with a
nominal value of HK$0.01 each were issued to the investors by way of
international placing and Hong Kong public offering at HK$1.1 each.

(B 32 FfJ) 17+ f1150,000,0008% & B H
BEO.0VB L2 H B AR E REE
RRBEZTARERI B TRREE R
[
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2016

FHHGERERER

BE_ZT-AFRA=THLEKRER

Six months ended 30 June
BEANA=THLEAER

2016 2015
—E-RF —E—RF
RMB’000 RMB’000
AR T AR¥EFTT
(Unaudited) (Unaudited)
(RBER) (REEZ)
Net cash used in operating activities RIS FTAE S FE (97,360) (20,393)
Net cash used in investing activities WEEHMARS F8 (27,200) (24,442)
Net cash generated from BEITHMERSFE
financing activities 1,759 132,859
Net (decrease) increase in cash RERBELEEY
and cash equivalents CR ) AT (122,801) 88,024
Effect of foreign exchange rate changes ME [ 3 & 8 7 2 (46) 2,030
Cash and cash equivalents R—A—BAZBE&R
at 1 January REeEEY 260,382 128,726
Cash and cash equivalents at 30 June, WNXA=+HAZHEER
represented by REFEY KRTEH
bank balances and cash Jrgike 137,535 218,780
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

1.

GENERAL INFORMATION OF THE GROUP AND
REORGANISATION

The Company was incorporated in the Cayman Islands
on 12 June 2014 as an exempted company with limited
liability under the Companies Law of the Cayman Islands.
The address of the registered office is Clifton House, 75
Fort Street, Grand Cayman KY1-1108, Cayman Islands.
The address of the principal place of business of the
Company in Hong Kong is Room 904, Loon Kee Building,
275 Des Voeux Road Central, Hong Kong.

The shares of the Company have been listed on the main
board (the “Main Board”) of the Stock Exchange with effect
from 13 February 2015 (the “Listing Date”).

The Company is engaged in investment holding while
the principal subsidiaries are principally engaged in
manufacturing and sale of umbrella.

The functional currency of the Company and the
subsidiaries established in the People’s republic of
China (the “PRC") are Renminbi (‘RMB”). The condensed
consolidated financial statements are presented in RMB,
which is the same as the functional currency of the
company.

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”) “Interim Financial Reporting” issued
by Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”).

The condensed consolidated financial statements have
been prepared on the historical cost basis. The accounting
policies and methods of computation used in the
condensed consolidated financial statements for the Period
are the same as those followed in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2015.

In the current interim period, the Group has applied, for
the first time, certain amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the HKICPA that
are mandatorily effective for the current interim period.

AR E M MRME

1. FEBEXFEREBEAL

ARARRZ-ZZ-—WNERA+TZBR
BRESESAREERSHSTM
B REREERAR M ER
b 41k 4 Clifton House, 75 Fort Street,
Grand Cayman KY1-1108, Cayman
Islands e AR AR BEHEZ EFE &%
BN BB EHBER275FERL A

H904%E -

ARBBRHEB-_ZT-—RAF_A
T=H (LT EB) RN E

R (TER]) £

ARBRFRERE MEENE

REE B ERERHERS-

AARERHEARKME ([H
KMz MBARZWEES A
AR (TARY]) -BAKEME
BRUAAREZS] ARBIRAAK

RAELZNEEER -

2. REERE

AHPRGAEYBHREDIREETES
FEAE ([BREEHAR])ER
ZEBEHEAFEMRE ([BEREFT
ERIEA ) [h MRS K
RFfEZETRE ([ EHRA) M

Bt AZERBREREMRSR -

A RER A B RAR D AREBE LK
REERE N 2 ARG AU
BERMRAZEABRERFHET X
HBAREREBE_FT-—RF+=

AZ+—HLEFEZFERR
BERARAEER -

RATRPE AREREEREAE
R AR A & TR LA A b 1R
Mgt B ETEBYBRESE
A ([ERMBHREER])ETA
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BASIS OF PREPARATION (Continued) 2. WBEW®E &)
The Directors consider that the application of the new EERB RAPHBHEERZS
and revised HKFRSs in the current interim period has T RASAE 5] B A B 75 S 4 B
had no material effect on the amounts reported in the MUANEEEHREEVMBRESE
Group’s condensed consolidated financial statements and/ HHOBBELR, RZEEARATH
or disclosures set out in these condensed consolidated MR BREERNEATE -
financial statements.
REVENUE 3. W=
Revenue represents the amounts received and receivable WHRER-—REBBREFHRLESR
for goods sold and service provided in the normal course of mRREEHZERERERSE (B
business, net of discounts, sales returns and sales related BRI HERM RHEHEEH
taxes. Analysis of the Group’s revenue for the Period is as ) AR ANEEZ WD
follows: mE
Six months ended 30 June
BEXA=1THLXMEA
2016 2015
—REF —ZET—RF
RMB’000 RMB’000
ARBTT ARBFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue ez
Sale of goods HESM 378,306 336,607
SEGMENT INFORMATION 4. HHER
The Group is engaged in a single operating segment, the AEEGEE S8 NRERHEE
manufacturing and sale of umbrella. Operating segment is MR- EEp IR ERBETFEE
reported in a manner consistent with the internal reporting EERAFEE ([EEEERRE] )

provided to the chief operating decision maker (the
“CODM”). The CODM is responsible for allocating resources
and assessing performance of the operating segments,
has been identified as the Board as they collectively make
strategic decision in allocating the Group’s resources and
assessing performance. No segment assets, liabilities
and other segment information in the measure of Group’s
segment result and segment assets are presented as the
information is not reported to the CODM for the purposes
of resource allocation and performance assessment.

CHINA JICHENG HOLDINGS LIMITED
FEERERERAT

NEBHE B2 A2H-ANE
EFERIEAKEERLIGEERRA
HEELRBERE HAENER
ﬁﬁ&aﬂﬁ?ﬁ%’ﬁﬁﬁ%ﬁZiE%
BRREREREFG -EAE
Bz BEERNBEERLEE
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SEGMENT INFORMATION (Continued)
PRODUCT INFORMATION

The Group’s main products are POE umbrella, nylon
umbrella and umbrella parts. An analysis of the Group’s
revenue by product category is as follows:

DEER ()
EmER

AEBEZTEERRBPOERAE B
ERARNEER M -AEERE
mAERIE S 2 WS

Six months ended 30 June
BEANA=TBHLEAER

2016 2015
—B-RF TR
RMB’000 RMB’000
AR T AR¥FT
(Unaudited) (Unaudited)
(RBER) (REEwZ)
POE umbrella POE /I £ 211,623 212,709
Nylon umbrella R 134,795 92,510
Umbrella parts MRETHMH 31,888 31,388
378,306 336,607
GEOGRAPHICAL INFORMATION ith & &

The Group’s operations are located in the PRC. The
Group’s customers are mainly located in Japan and the
PRC. An analysis of the Group’s revenue from external
customers presented by geographical location is detailed
below:

REVENUE FROM EXTERNAL CUSTOMERS

FEEZEBURTHE - RNEEZ
EPXEMNAARSE- R
NEHAEERENAEF 2K
TR Z DR T :

RENMIEF 2

Six months ended 30 June
BEXA=1THLXEA

2016 2015

—B-XE —ZET—RHF

RMB’000 RMB’000

ARBT T ARBEFT

(Unaudited) (Unaudited)

(REER) (REEZ)

Japan A4 170,494 185,920
PRC H 154,948 88,323
Other HAt 52,864 62,364
378,306 336,607

The country of domicile of the Group’s operation is PRC.
Consequently, the Group’s major non-current assets are all
located in the PRC.

AEBZEERERR AT E
b AREZ X ERRHEELM
W
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4.  SEGMENT INFORMATION (Continuea) 4. PEWER (2)
INFORMATION ABOUT MAJOR CUSTOMERS AFRTEEFZER
Details of the customers individually representing 10% or TR AR E B Z10% KA E2 &'
more of the Group’s revenue are as follows: PZHBEWT

Six months ended 30 June
BEXA=Z+tHLAMEAR

2016 2015
—B-XE —T—RHF
RMB’000 RMB’000
AR¥T T ARBFT
(Unaudited) (Unaudited)
(RBERZ) (REEEZ)
Customer A EFEA 133,536 N/A 7~ i 3 *
Customer B =P B 63,445 46,602
* The corresponding revenue does not contribute over 10% of * BEKEY EEREaAEERS
the total revenue of the Group in the respective period. MR AEREE10% A Lo
5. FINANCE COSTS 5. BIBEA
Six months ended 30 June
BEXA=THLXMEA
2016 2015
—B-RF —T—hF
RMB’000 RMB’000
AR¥T T AREFIT
(Unaudited) (Unaudited)
(RBER) (REEZ)
Interest expenses on: THEEZHEME
- bank borrowings wholly - BERAFRNEZH
repayable within five years B8 2 RITIER 3,862 4,314

CHINA JICHENG HOLDINGS LIMITED
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6.

INCOME TAX EXPENSE 6. FBHEX

Six months ended 30 June

BEAA=+THILEXREA

2016 2015
—E-XE —E-RF
RMB’000 RMB’000
ARBTFT ARBFT
(Unaudited) (Unaudited)
(RBERZ) (REEZ)
Current income tax BNEAFR 15 %
- PRC enterprise income tax - REEMER 9,638 15,051
i) Pursuant to the rules and regulations of the Cayman i) REFSHS R EBE LB

i

Islands and BVI, the Group is not subject to any
income tax in the Cayman Islands and BVI.

No provision for Hong Kong profits tax has been ii)
made for subsidiary established in Hong Kong as

this subsidiary did not have any assessable profits

subject to Hong Kong profits tax during the six

months ended 30 June 2016 and 2015.

Under the Law of the PRC on Enterprise Income Tax iii)
(the “EIT Law”) and Implementation Regulation of the

EIT Law, the tax rate of the PRC companies is 25%

for the six months ended 30 June 2016 and 2015.

SZRAFER  AREHA
BNEFNHESESREBRE
LB Z PSR-

HE_Z-R"EKR=-Z—1
FEXA=ZTAHLEXNER AR
RE BB 2 W B A B &
FRERBEEFEHZIE
EXR R S e N
REBRGHEME-

REFECEREHX (TR
ERBBREDREEMEH
RGN PRIAEE
TE-RFRZIZ-AFR
A=ZtHALERNERZBXR
25% °
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7. PROFIT (LOSS) FOR THE PERIOD 7.

FEEER (BR)

Six months ended 30 June
BEXA=TRLAEA

2016 2015
—E-XE —E-RF
RMB’000 RMB’000
ARBTFT ARBFT
(Unaudited) (Unaudited)
(RBERZ) (REEZ)
Profit (loss) for the Period has been  ZNHARTE F (E518) &840
arrived at after charging: BT FI S IEEGE
Salaries and allowances (excluding — ¥& M 2B (TRIEESE
directors’ emoluments) <) 37,851 37,014
Retirement benefit scheme BRI FIEH B3R
contributions (excluding directors’ (ToEESHE)
emoluments) 7,246 6,764
Total staff costs (Note) B IR ALE (M) 45,097 43,778
Cost of inventories recognised RAERAZZFERAE
as an expense 314,896 252,368
Loss on disposal of property, HEWME - BEREEZ
plant and equipment E5i8 - 28
Depreciation of property, ME- -BERIETE
plant and equipment 3,528 2,811
Amortisation of prepaid lease TEH A& R 8
payments 545 495
Research and development AR (BT EE)
expenses (Note) 4,938 2,052
Listing expenses FTEA - 8,297
Equity-settled share-based AR E AR B
payment expense B4R - 36,004
Auditor’s remuneration ZEETEN & - 7

Note: During the Period, included in staff costs were staff costs
of the Group’s employees who engaged in research and
development activities of approximately RMB868,000 (First
half of 2015: RMB756,000).

CHINA JICHENG HOLDINGS LIMITED
FEERERERLT

M : RAHR 8 IRABFEAEBRLE
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8.

EARNINGS (LOSS) PER SHARE 8.

The calculations of basic and diluted earnings (loss) per
share attributable to owners of the Company are based on
the following data:

BRAEF (BHE)

ARFEAANBESREARES
BN (ER) Tz T SRt E

Six months ended 30 June
BEARA=1THLXEAR

2016 2015
—E-XRE —T-RF
RMB’000 RMB’000
AR¥T T AR¥FT
(Unaudited) (Unaudited)
(REER) (REEZ)
Earnings (loss) BF (&8)
Profit (loss) for the period attributable gt &t & & i% A K& #58
to owners of the Company for BAZARARHEA
the purpose of basic and diluted EAEEPE R (F518)
earnings per share 25,458 (108)
Number of shares RHEHE
Weighted average number of RAETRELRRFZ
ordinary shares for the purpose of LA hn 1S 2
basic earnings per share 75,000,000,000 75,000,000,000
Effect of dilutive potential ordinary RSB ERER
shares options B E = -
Weighted average number of RAEBREERN
ordinary shares for the purpose of L AR AN A T 5 2R
diluted earnings per share 75,000,000,000 75,000,000,000
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10.

EARNINGS (LOSS) PER SHARE (Continued)

For the six months ended 30 June 2015, the weighted
average number of ordinary shares for the purpose of
calculating basic loss per share has been adjusted for
share capitalisation and share issue that took place in
February 2015.

The weighted average number of ordinary shares for the
purpose of basic profit (loss) per share for the six months
ended 30 June 2016 and 2015 respectively were adjusted
for the share subdivision on 10 June 2015 and 26 April
2016 as disclosed in note 13 “Share capital”.

The diluted earnings per share was the same as the basic
earnings per share as there were no other potential dilutive
ordinary shares outstanding during the six months ended
30 June 2016.

The computation of diluted loss per share for the six
months ended 30 June 2015 did not assume the exercise
of outstanding share options of the Company since the
assumed exercise would result in a decrease in loss per
share.

DIVIDEND

No dividends were paid, declared or proposed during the
reported period. The directors do not recommend the
payment of interim dividend (First half of 2015: Nil).

PROPERTY, PLANT AND EQUIPMENT

No impairment losses were recognised in respect of
property, plant and equipment for both periods. During
the first half of 2016, additions to property, plant and
equipment amounted to approximately RMB25,076,000
(First half of 2015: RMB13,600,000) and disposal of
property, plant and equipment with net book value was nil
(First half of 2015: RMB44,000).

CHINA JICHENG HOLDINGS LIMITED
FEERERERAT

10.

BRAEFN (BE) (@)

HE-T-AFRA=THILKRAE
A RARAESEEABR LR
BnEFHBEERR_F—HF =
AT 2B R BN ETE
TR

OB ERHE-T—RER=F
—RAENAZTALERNEAZER
ERRBF (BHE) 2 L mRNEFH
B AEE M3 TR T ER
ZE-RFERATARZZE—RF
A=+ H#ETZ R AT A
AR

HRBE-T-—RFAA=THL
NEAYEAMAEEENZC B
TEBE SREFRMNERSR
EARRF -

AEBE—FT-RAFAA=THL
NEAZ SREEBEY EERRA
REIRITE Z BEEETE RE
REBBRRITEGEUTREERR

Ao
RE

RRESR - BERN IR HIK
BE-BEBET AR S (=
E-RFEEFE) -

Mk BERRE

RERESRRE ERDE BE RS
ERERAREBERE- R _T—A FL
FE-REVE BERREZCHE
# B AR #25,076,0007T (—F— A
F 4 AR¥13,600,0007T)
HEVE BELSEZERRFE
BARBET (ZE—RF e
AR #44,0007T) °




11.

12

TRADE RECEIVABLES 1. BEZEWRRIE
The Group generally allows a credit period of 30 — 150 AEEB-RAEBESRFEREZE
days to its trade customers. EH A30E 1508 °
The following is an aged analysis of trade receivables T AR REEHR (EHEE KR
presented based on the invoice date at the end of the REOMEE)REZAHENCESH
reporting period, which approximated the respective FEURIE 2 BRER AT ©
revenue recognition dates.
At 30 June At 31 December
2016 2015
—B-XE —T-RF
ANA=+A +=—A=+—H
RMB’000 RMB’000
AR¥T T AR¥EFT
(Unaudited) (Audited)
(REER) (&%)
0 to 90 days 0%F90H 107,328 51,250
91 to 180 days 91F180H 23,981 -
181 to 365 days 181£365H 72 -
131,381 51,250
TRADE AND BILLS PAYABLES 12. BESEARERENRE
At 30 June At 31 December
2016 2015
—B-RF —T-RF
AA=+tA +=ZA=+—8
RMB’000 RMB’000
AR¥T T ARBFT
(Unaudited) (Audited)
(RBERZ) (feE|1z)
Trade payables B 5 EMARIE 17,590 5517
Bills payables ANES 71,085 58,958
88,675 64,475
INTERIM REPORT 2016
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12. TRADE AND BILLS PAYABLES (Continued)

An aged analysis of trade and bills payables presented
based on the invoice date at the end of the reporting
period is as follows:

12 BEZRNREREANARE
(&)

RBEPRREEAHPLIES

& A 5K

¢

HERENRERZRE DT

At 30 June At 31 December

2016 2015
—REF TR
AH=+HB +ZA=+—8
RMB’000 RMB’000
AR¥T T ARBFIT
(Unaudited) (Audited)
(RBER) (E&=%)
0 to 90 days 0&E90H 82,252 33,167
91 to 180 days 91E180H 6,323 31,308
181 to 365 days 181%365H 100 -
88,675 64,475
The credit period on purchase of goods ranged from 30 BEEMZEEHN FI0HZE120

days to 120 days. He
13. SHARE CAPITAL 13. B
Number of shares Nominal value of ordinary shares
ROBE LERZERE
HK$'000 HK$'000
FiEn FiET
Authorised: ETE
At 1 January 2016 RZE-"E—A—H 25,000,000,000 10,000
Effect of share subdivision to R 147 iﬂiilﬁxﬁfﬁ
HK$0.00008 each (Note) 0.00008 L2 % &
(W) 100,000,000,000 -
At 30 June 2016, ordinary RZE-A"EXA=1A"
shares of HK$0.00008 each SR (E0.00008% T2
Lak 125,000,000,000 10,000
Issued and fully paid: BETRAR:
At 1 January 2016 RZZ—"F—A—-8 15,000,000,000 6,000 4,731
Effect of share subdivision (Note) iz 2 (Hs) 60,000,000,000 - -
At 30 June 2015 R-Z-REA=TH 75,000,000,000 6,000 4,731

CHINA JICHENG HOLDINGS LIMITED
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13.

14.

SHARE CAPITAL (Continued)

Note: Pursuant to the ordinary resolution passed by the
shareholders of the Company at the extraordinary general
meeting of the Company held on 25 April 2016, a share
subdivision was approved with effect from 26 April 2016 in
which every one (1) share issued and unissued ordinary share
of HK$0.0004 each in the share capital of the Company was
subdivided into five (5) subdivided shares having a par value
of HK$0.00008 per subdivided share (“Share Subdivision”).
Immediately after the Share Subdivision, the authorised
share capital of the Company of HK$10,000,000 was
divided into 125,000,000,000 subdivided shares, of which
75,000,000,000 subdivided shares were issued and fully paid.
Details of the Share Subdivision are disclosed in the circular
of the Company dated 8 April 2016.

All shares issued during the Period rank pari passu with
existing shares in all respects.

CAPITAL COMMITMENT

The Group had the following capital commitments at the
end of each reporting period:

Capital expenditure contracted for BTYIEEEFTHE
but not provided in the condensed KA IR A B 7%
consolidated financial statements REABEZENR
in respect of: X :

Acquisition of property, WEEYE - BRE R
plant and equipment

13.

14.

R (#)

M : RIBAARRER-T—AFWA
ZHREEFTZADRAREER KA
GLBBZEBRER ROFM
BHE B-T—AFHA=Z+X
BRER Hit AARAKRATE
—(1) RE1E0.000478 7T Z B 31T R
RETLBRFMATG)RER
T {60.000087% 7T 2 # 40 R 15 (A%
BIFRA]) - BRI IFME AR
7,2 7% 7 B 7K £10,000,0007% 7T -
4> /4125,000,000,0008% 3 48 A 17 +
H F175,000,000,0000% 7 48 A% 17 48
BERTRER - BRKRMGIFMAZF
BERAARBHAR-T—RNENA
NBZBEHAHTE-

REBBZABEBETRONET
EHER G R Z AR -

EARRE

REREHPR FAEEEUTER
HAE

At 30 June At 31 December

2016 2015
—B-REF —ZT-RF
AH=+B +=ZA=+—8
RMB’000 RMB’000
AR¥T R ARBTT
(Unaudited) (Audited)
(REER) (K &%)

4,622 756
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15. EQUITY-SETTLED SHARE-BASED TRANSACTION 15. UREEZLEUROGHRERZ
x5
Details of the share options outstanding and movements RAHEERITEBREREES)
during the current period were as follows: FEBMT
Adjusted Lapsed
Exercise  Outstanding during during  Outstanding
Grantee Date of grant Exercise period price at1.1.2016 the period the period at 30.6.2016
R=B-X R-ZB-RF
#-A-H AA=TH
ERA BREAH fii - 158 HATE HAEHE HREAN HRATEE
(Note a) (Note b)
(Kizta) (Migb)
Consultants 18.6.2015 18.6.2015 to 0.314 60,000,000 240,000,000 (300,000,000) -
17.6.2016
B —Z-RfF —T-1F
~ATNR ~ATNRE
ZB-RE
~ATER
Notes: B & -
(a) The exercise price per share option was adjusted upon the (a) BHEREZITEEER=2F—X
2016 share subdivision on 26 April 2016. FOAZFAAETZZE—RFR
DIFAEEL AR
(b) The numbers of share options were adjusted upon the 2016 (b) BREHEER - - ENA
share subdivision on 26 April 2016. ZHARB#ITZE-RNFERHFA
BYEHAE-
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MANAGEMENT DISCUSSION AND ANALYSIS
INTERIM DIVIDEND

The Board does not recommend the payment of any interim
dividend for the Period (First half of 2015: Nil).

BUSINESS REVIEW

The Group is principally engaged in the manufacturing and sale
of POE umbrellas, nylon umbrellas and umbrella parts such as
plastic cloth and shaft to its customers. The Group is one of the
largest exporters of umbrellas and parasols in the PRC in terms
of export volume. With respect to the market of plastic umbrellas,
the Group is one of the largest manufacturers of plastic umbrellas
in the PRC in terms of sales volume. The Group is also one of
the largest suppliers of plastic umbrellas in Japan. The Group is
one of the largest umbrellas and parasols manufacturers in China
in terms of sales volume. The Group sells to domestic market
and exports POE umbrellas, nylon umbrellas and umbrella parts
to markets such as Japan, Hong Kong, South Korea, Taiwan,
France and Cambodia etc. The Group manufactures products at
Dongshi Town and Yonghe Town of Jinjiang City in Fujian Province
and An Qiu City in Shandong province of the PRC. To diversify its
business and explore potential business opportunities, the Group
is exploring and developing business opportunities and projects,
particularly in internet finance and payment platform.

FINANCIAL REVIEW
RESULTS

During the Period, the Group’s revenue increased to approximately
RMB378 million, representing an increase of approximately
12.4% in comparison to that of 2015, and the profit attributable
to owners of the Company of approximately RMB25.4 million for
the Period, as compared with loss attributable to owners of the
Company of approximately RMBO0.1 million for the six months
ended 30 June 2015. The Company’s basic profit per share was
RMBO0.0339 cents.

REVENUE

The revenue increased from approximately RMB337 million for the
first half of 2015 to RMB378 million for the Period, representing
an increase of approximately 12.4%. The increase in revenue was
primarily due to increased demand for the nylon umbrellas and
umbrella parts from the PRC market compared to the previous
period.

EEENWED T
HHRE

EFRTEFRBE AR 2 EM RS
(ZE—RFL¥F |-

KB E R

AEBEFERERERATPHEPOERS
& EERLERRETHME  WBERARF
BoRHAEHE AEEARBEEAZN
ERBEEOE — - RENREMHM
FOREEANE AEEATRBEHEAZBR
MEREFY — AEETABRARTAZ
BRRRHERZ — REEHE AEH
RPBESARERGERETZ — A&
BREATSEERABR - FE BE-
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REREERNETHH - AEERFEE
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EMAEER RETEEEEER AW
CEEER AEBEEYE RFAEEE
LB LHEROEBRASREINFEES
Az E#RIEE -

B %5 1=
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ARAFREBEABRGEABBZEMNORAR
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COST OF SALES

The cost of sales increased from approximately RMB252 million
for the first half of 2015 to RMB315 million for the Period,
representing an increase of approximately 24.8%. The increase
was mainly attributable to the increase in direct materials costs
and direct labour costs to correspond with the Group’s increase
in the revenue for the same period.

GROSS PROFIT AND GROSS MARGIN

As a result of the foregoing, the gross profit decreased by
approximately RMB21 million, or 24.7%, from approximately
RMB84 million for the first half of 2015 to RMB63 million for the
same period in 2016. The Group’s gross profit margin decreased
from approximately 25.0% for the first half of 2015 to 16.8%
for the Period. This is mainly due to more direct materials used
to produce products with improved quality in order to satisfy
customer increasing expectations and demand.

OTHER INCOME AND OTHER GAINS

The other income and other gains decreased by approximately
RMB1 million, or 18.2%, from approximately RMB5 million for the
first half of 2015 to RMB4 million for the Period. The decrease
was mainly due to the decrease of government grant received.

SELLING AND DISTRIBUTION EXPENSES

The selling and distribution expenses decreased by approximately
RMB2 million, or 24.7%, from approximately RMB9 million for the
first half of 2015 to RMB7 million for the Period. The decrease
was mainly due to tight control over promotion expenses.

ADMINISTRATIVE EXPENSES

Administrative expenses decreased by approximately RMB39
million, or 64.3%, from approximately RMB61 million for the first
half of 2015 to RMB22 million for the Period. The decrease in
administrative expenses was mainly due to () the Group’s one
off listing expenses of approximately RMB8 million related to
the listing on the Main Board of the Stock Exchange in the first
half of 2015, and (i) the equity-settled share-based payment of
approximately RMB36 million for the share options granted by
the Company to consultants of the Group in the first half of 2015.
Listing expenses mainly consisted of fees paid to professional
parties.
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INCOME TAX EXPENSES

Income tax expense decreased by approximately RMBS million,
or 36.0%, from approximately RMB15 million for the first half of
2015 to RMB10 million for the Period, which was primarily due
to decrease in the Group’s taxable profit. The increase of profit
before tax was mainly due to non tax deductible expenses of the
Group’s one off listing expenses in the first half of 2015 and the
equity-settled share-based payment in the first half of 2015.

LIQUIDITY AND FINANCIAL RESOURCES

At 30 June 2016, the Group’s bank and cash balances (including
restricted bank deposits of approximately RMB26 million (31
December 2015: RMB24 million)) amounted to approximately
RMB164 million (31 December 2015: RMB284 million), primarily
due to the net proceeds received from our global offering
in February 2015. The Group’s short-term bank borrowings
amounted to RMB141 million (31 December 2015: RMB136
million). The annual interest rates of loans ranged from 4.6% to
6.0%.

At 30 June 2016, the Group’s current ratio was approximately
2.1 times (31 December 2015: 2.3 times), which was calculated
based on the total current assets divided by the total current
liabilities.

At 30 June 2016, the Group’s gearing ratio was approximately
47% (31 December 2015: 46%), which was calculated based on
the interest-bearing liabilities as a percentage of the total equity.

INVENTORIES

The inventory turnover days were reduced from approximately 77
days for the year ended 31 December 2015 to approximately 68
days for the Period. This was mainly due to the Group’s adoption
of the measures that the purchasing department reviewed and
monitored the inventory level regularly, existing storage of each
kind of raw materials and its prevailing purchase price so as to
maintain an appropriate level of inventory.
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TRADE RECEIVABLES

The average trade receivables turnover day was increased from
approximately 26 days for the year ended 31 December 2015
to approximately 44 days for the Period. This was mainly due to
certain of our customers utilised our credit terms granted. This is
in line with the credit terms of 30 days to 150 days granted by the
Group to its customers.

PREPAYMENTS AND OTHER RECEIVABLES

As at 30 June 2016, the prepayments and other receivables
was approximately RMB103 million (31 December 2015:
RMB40 million). The increase was mainly due to the increase
of prepayment to suppliers to purchase raw materials. As at
30 June 2016, included in prepayments and other receivables,
the prepayment to suppliers to purchase raw materials was
approximately RMB80 million, representing an increase of
approximately RMB49 million as compared to year ended 31
December 2015. The pre-ordered raw materials of approximately
RMB62 million have been delivered and refunded due to suppliers
unable to deliver on a timely basis to the Group as at 27 August
2016.

FOREIGN EXCHANGE RISK

The Group has foreign currency sales and purchases denominated
in United States Dollars (“USD”), Japanese Yen (“Japanese Yen”) and
Hong Kong Dollars (“HKD”), which are different from the functional
currency of the group entities carrying out the transactions. Also,
certain trade receivables, pledged deposits, bank balances and
cash, trade payables and bank borrowings are denominated
in USD, Japanese Yen and HKD which are currencies other
than the functional currency of the relevant group entities. The
Group currently does not have a foreign currency hedging policy.
However, the Directors continuously monitor the related foreign
exchange exposure and will consider hedging significant foreign
currency exposure should the need arises.
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CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

Details of the capital commitments as at 30 June 2016 are set
out in note 14 to the condensed consolidated interim financial
statements of this report. At 30 June 2016, the Group did not
have any significant contingent liabilities (31 December 2015: Nil).

PLEDGE OF ASSETS

At 30 June 2016, the Group’s leasehold land and buildings with a
carrying amounts of approximately RMB103 million (31 December
2015: RMB106 million) and bank deposits with a carrying
amounts of approximately RMB26 million (31 December 2015:
RMB24 million) were pledged to banks for bank borrowings.

EMPLOYEES AND REMUNERATION POLICY

At 30 June 2016, the Group employed a total of 2,001 employees
(31 December 2015: 1,905 employees). The emolument policy of
the employees of the Group was set up by the Board based on
their experience, qualifications and competence. Other employees’
benefits include contributions to statutory mandatory provident
funds, and social insurance together with housing provident funds
to its employees in Hong Kong and the PRC respectively.
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USE OF PROCEEDS FROM THE GLOBAL OFFERING

The shares of the Company were listed on the Main Board on the
Listing Date with net proceeds received by the Company from the
global offering in the amount of approximately HK$134.2 million
(RMB106.0 million) after deducting underwriting commissions and
all related expenses. The net proceeds received from the global
offering will be used in the manner consistent with that mentioned
in the section headed “Future Plans and Use of Proceeds” of the

ERBEZHERRAR

AABRGH EMBBEER A
REARHBERMZ IBREFBEAN
13428 8B T (ARK106.0887T) (&
MEeHEMe REAEHRBARX) - ARF K
ABRIBRER (KRR EIRATERIEBERR]
—EAT AR EFERE 2 REEN

BzmER

HFRE

Prospectus.
Utilised amount  Unutilised amount
Percentage to Net proceeds  (at 30 June 2016)  (at 30 June 2016)
Purpose total amount RMB (million) RMB (million) RMB (million)
ELER ] ABASH
(R=2-"F (R=B-R%
FERERH AA=1A) AA=1A)
Az h@eEzLl ARMEER AR¥EER ARYHER
Increasing our production FBEER THU
capacity by constructing REAEEER
a new factory 71.5% 75.8 324 434
Paying the outstanding balance BB R K 52 H,
of the consideration in relation FI0OERMARTF
to the construction and ZREZRZAHR
completion of the new
10-storey office building 2.9% 31 31 -
Further expansion of our branded 13 % #7& 8 b FA Bl Y
umbrellas by intensifying our RSB REAEE
marketing activities to promote ~ RIEHMEZEME—F
our brand awareness both EEASERETS
in the domestic and overseas
markets 12.1% 128 25 103
Strengthen our technical expertise 124 ALE 7 K EE
and know-how to ensure RAHARRIGE
continuous improvement of REAEEER
our products 3.5% 37 3.7 -
Additional working capital and BHEEES REM
other general corporate —RREAE
purposes 10.0% 10.6 10.6 -
Total st 100.0% 106.0 523 53.7
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FUTURE PROSPECTS

The Group’s principal objectives are to maintain and strengthen
its position as a leading umbrella manufacturer focused in the
Japan market and its own branded umbrella products in the PRC
market, and increase its market share in the existing markets such
as Hong Kong, Cambodia and South Korea.

Looking ahead, the Group will further strengthen its leading
market position and consolidate its competitive advantages in
the industry, expanding production capacity, promoting business
development, and enhancing its research and development
capabilities in order to match the increasing demand of the
umbrella market and create higher values as well as bringing
better return to shareholders. To diversify its business and explore
potential business opportunities, the Group is exploring and
developing business opportunities and projects, particularly in
internet finance and payment platform.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the Period.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SECURITIES

At 30 June 2016, the interests or short positions of the Directors
and the chief executive in the Company’s shares, underlying
shares or debentures of the associated corporations of the
Company, within the meaning of Part VX of the Securities and
Futures Ordinance (the “SF0”) which will have to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions
which he is taken or deemed to have under such provisions of
the SFO) or which will be required to be notified to the Company
and the Stock Exchange pursuant to the Model Code, will be as
follows:
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Interests and short positions in the shares, underlying shares and R A7 - 8 BA AR 10 K & 4 28 DA S AR A

debentures and associated corporations: MR MAR
LONG POSITIONS IN THE COMPANY EARNER
Approximate
percentage of
Name of Director Nature of Interests Capacity Number of Shares shareholding
MR
EEHR EatE &1 RGBHE Ep:aa
Mr. Huang Weniji (Note 1) Long position Interest in a controlled  56,250,000,000 75%
corporation
XL E (M) HE REEGEH
Eok: ¥as
Ms. Chen Jieyou (Note 2) Long position Interest of spouse 56,250,000,000 75%
BR % 18 22+ (MT&E2) HE Il B =
Notes: B 3 <
1. Jicheng Investment Limited is wholly and beneficially owned by 1. Jicheng Investment Limited f1 & X & 4
Mr. Huang Wenji. Accordingly, Mr. Huang Wenji is deemed to be E2EREEHE AL BREEFHFR
interested in the shares held by Jicheng Investment Limited under the A& & B - 3 R 5E A R (B R Jicheng
SFO. Investment Limited FT 5 % {5 7 1 7 f# 7 o
2. Ms. Chen Jieyou is the spouse of Mr. Huang Wenji and accordingly is 2. R EZTAENEEEZEBS Bt R
deemed to be interested in the shares in which Mr. Huang Wenji has BEHFRIPERA HREREXEEE
interest under the SFO. FRHSRARAD AP A M o

Saved as disclosed above, as at the date of this report, none of B EXEEEIN RARE A RBAR
the Directors and the chief executives of the Company and their AIREEF R E G0 £3526MFE R
respective associates had any interests and short positions in the EafAE  RBIEETAEMNG AL
shares, underlying shares or debentures of the Company or any of RIRBRE BEESRAQREENT
its associated corporations (within the meaning of Part XV of the BABERBEZEMNBEARKRAHHE
SFO) as recorded in the register of the Company required to be EREHEE (EERBFRBEKRIE
kept under Section 352 of the SFO or as otherwise notified to the XV &8) B9 () - MR sk BB R HEH T
Company and the Stock Exchange pursuant to the Model Code. i KA R -
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL FERRHEZRAR
SHAREHOLDERS

As at the date of this report, the persons or corporations who had RABEBE U TALTIEBMRARF
an interest or short position in the shares or underlying shares R S AR (D P B IR IBEH R A E K
of the Company which were required to be disclosed to the BIZEXV B E2 K35 EIE A M AR A B 4 &
Company under the provisions of Division 2 and 3 of Part XV of ka0 8k 1R & % & Bl & 15 ] 83361548 &
the SFO, or which were recorded in the register to be kept under ~ FifF B B M@z AR

section 336 of the SFO were as follows:

Approximate
percentage of
Name of Director Nature of interests Capacity Number of Shares shareholding
MR
HESR ERMtE 13 RHEEE BAL
Jicheng Investment Limited Long position Beneficial owner 56,250,000,000 75%
TR BmEEA
Mr. Huang Weniji (Note 1) Long position Interest in a controlled  56,250,000,000 75%
corporation
=R e A (HTaE) HE RRAEHEE
ok £
Ms. Chen Jieyou (Note 2) Long position Interest of spouse 56,250,000,000 75%
BRaR 18 22+ (KiFE2) HE i B

Notes: B 5 -

1. Jicheng Investment Limited is wholly and beneficially owned by 1. Jicheng Investment Limited B & 3 % 5
Mr. Huang Wenji. Accordingly, Mr. Huang Wenji is deemed to be E2EREREE-BI BREZFF K
interested in the shares held by Jicheng Investment Limited under the HY B R ) - B SCR S8 A R B B Jicheng
SFO. Investment Limited F7 5 A% 1 # % & # 2 -

2. Ms. Chen Jieyou is the spouse of Mr. Huang Weniji and accordingly is 2. Bzt AENEREZRE it R
deemed to be interested in the shares in which Mr. Huang Weniji has BEFRPEGRI HRIEREXELEE
interest under the SFO. FHS A o A A o

Save as disclosed above, as at the date of this report, the B ENEEEN RAREBH EFTF
Directors were not aware of any other persons or corporation MEEEMEMA TS EBERARARRG
having an interest or short position in shares or underlying shares SMEEROPEBEREELARBERIE
of the Company which were required to be disclosed to the — XV EBEE2K 3% B {5 BRI A A Al H E a0
Company under the provisions of Division 2 and 3 of Part XV of #2154 I Hi & 14 5] 333615 38 £ Fr 17
the SFO, or which were recorded in the register required to be BEECMERIAER -

kept under section 336 of the SFO.
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CORPORATE GOVERNANCE

The Company is committed to maintaining high standard of
corporate governance and has steered its development and
protected the interests of its shareholders in an enlightened and
open manner. The Board comprises four executive Directors and
three independent non-executive Directors. The Company has
adopted and complied with the Corporate Governance Code (the
“CG Code”) as set out in Appendix 14 to the Listing Rules since the
Listing Date with the following deviations:

Under paragraph A.2.1 of Appendix 14 to the Listing Rules, the
roles of chairman and chief executive officer of an issuer should
be separated and should not be performed by the same person.
Mr. Huang is currently the Chairman of the Board and the chief
executive officer who is primarily responsible for the day-to-day
management of the Group’s business. The Directors consider that
vesting the roles of the Chairman of the Board and chief executive
officer in the same person facilitates the execution of the Group’s
business strategies and decision making, and maximizes the
effectiveness of the Group’s operation. The Directors also believe
that the presence of three independent non-executive Directors
provides added independence to our Board. The Directors will
review the structure from time to time and consider an adjustment
should it become appropriate.

Code provision A.6.7 stipulates that independent non-executive
directors should attend general meeting of the Company. Mr.
Yang Xuetai and Ms. Lee Kit Ying, Winnie, being the independent
non-executive Directors, did not attend the Company’s annual
general meeting held on 30 May 2016 due to their other business
engagements.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY THE
DIRECTORS

The Directors have adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as the code of conduct
for Directors in dealing in the Company’s securities. As the
shares of the Company were not listed on the Main Board of the
Stock Exchange until the Listing Date, the Model Code was only
applicable to the Company starting from the Listing Date. Specific
enquiries have been made to all Directors and all Directors have
confirmed that they have fully complied with the required standard
of dealings as set out in the Model Code since the Listing Date.

AUDIT COMMITTEE

The Audit Committee was established on 23 January 2015. The
Audit Committee comprises three independent non-executive
Directors, namely Mr. Chan Shiu Kwong, Stephen, Ms. Lee
Kit Ying, Winnie and Mr. Yang Xuetai. Mr. Chan Shiu Kwong,
Stephen was appointed as the chairman of the Audit Committee.
The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Group and
financial reporting matters including the review of the unaudited
consolidated interim financial statements for the Period.

REMUNERATION COMMITTEE

The Remuneration Committee was established on 23 January
2015. The Remuneration Committee comprises three independent
non-executive Directors, namely, Mr. Chan Shiu Kwong, Stephen,
Ms. Lee Kit Ying, Winnie and Mr. Yang Xuetai. Ms. Lee Kit Ying,
Winnie is the chairperson of the Remuneration Committee.

NOMINATION COMMITTEE

The Nomination Committee was established on 23 January 2015.
It comprises three independent non-executive Directors, namely,
Mr. Chan Shiu Kwong, Stephen, Ms. Lee Kit Ying, Winnie and Mr.
Yang Xuetai. Mr. Yang Xuetai is the Chairman of the Nomination
Committee.
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SHARE OPTION SCHEME

The Company adopted the Share Option Scheme on 23 January
2015. Particulars of the Company’s share option schemes and
details of movements in the share options are set out in note 15
to the condensed consolidated financial statements.

APPRECIATION

On behalf of the Board, | would like to thank all the colleagues
for their diligence, dedication, loyalty and integrity. | would also
like to thank all the shareholders, customers, bankers and other
business associates for their trust and support.

By order of the Board of
China Jicheng Holdings Limited
Huang Wenji
Chairman

Hong Kong, 29 August 2016

As at the date of this report, the executive Directors are Huang
Wenji, Chen Jieyou, Yang Guang, Lin Zhenshuang and Chung
Kin Hung, Kenneth, and the independent non-executive Directors
are Chan Shiu Kwong, Stephen, Lee Kit Ying, Winnie and Yang
Xuetai.
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