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LAPSE OF MAJOR AND CONNECTED TRANSACTION
IN RELATION TO THE
ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF
MEGA CONVENTION GROUP LIMITED

Reference is made to the announcements of the Company dated 9 August 2016, 29
September 2016 and 27 October 2016, and the circular of the Company dated 30
September 2016 (the “Circular”). Unless the context requires otherwise, capitalized
terms used in this announcement shall have the same meanings as those defined in the
Circular.

LAPSE OF MAJOR AND CONNECTED TRANSACTION IN RELATION TO
THE ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL OF MEGA
CONVENTION GROUP LIMITED

Pursuant to the Acquisition Agreement, Completion is conditional upon the conditions
precedent to the Acquisition Agreement being fulfilled on or before 31 December 2016
(or such later date as the Company and the Vendor may agree in writing) (the “Long
Stop Date”). In the event that any of the conditions precedent cannot been fulfilled on
or before the Long Stop Date, the Acquisition Agreement shall cease and terminate
immediately. Upon which, parties to the Acquisition Agreement shall be released and
discharged from their respective obligations under the Acquisition Agreement, save for
obligations with continuing effect under the Acquisition Agreement. As certain
conditions precedent to the Acquisition Agreement had not been fulfilled as at 31
December 2016, and the Company and the Vendor have not agreed on any extension of
the Long Stop Date, the Acquisition Agreement had lapsed immediately thereafter on
31 December 2016 pursuant to the terms thereof.



The Board considers that the lapse of the Acquisition Agreement does not have any
material impact on the business, operation and financial position of the Group.
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