
2016 Highlights

We continue to build and expand for the future and to create shareholder value 
by investing in improving our existing assets. 2016 was a year of considerable 
investment for our Group. 

The Peninsula Beijing showcased its major renovation to the 
public for the first time in August 2016, and the full inventory 
of renovated rooms will be completed in mid-2017. Taking 
inspiration from traditional Chinese architectural design and 
art, the hotel’s new design shows the best of Chinese culture, 
artwork and artisanship – from sculptures and prints to hand-
carved marble columns.

the peninsula beijing
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We changed the structure of our partnership with Grosvenor in London to assume 
100% ownership of the leasehold of The Peninsula London project. This restructure 
will result in our Group having full control over the development, management and 
future operations of The Peninsula London, as well as be entitled to 100% of the 
proceeds from the future sales of the residential units in the project and the profits 
of the hotel. We are excited to move forward with this project given the importance 
of London as a business and tourism destination and we believe The Peninsula 
London and residences will set new standards in luxury and service when the 
project is completed. 

the peninsula london

We completed room renovations at The Peninsula Chicago, 
placing our hotel at the top of the city in RevPAR for 2016. 

the peninsula chicago
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Construction started on the site of The Peninsula Istanbul and all of the conditions in the shareholders’ 
agreement were met. We expect this hotel to open in 2019, which will be the first of our future projects.

the peninsula istanbul

For The Peninsula Yangon, the assignment and extension of the master lease and the approval of 
the Myanmar Investment Commission were obtained after an extended period of application, and the 
groundbreaking ceremony was held on 16 February, 2017. We are excited to move forward with this 
development and to be part of history as Myanmar becomes increasingly important on the global stage as 
a business and tourism destination. 

the peninsula yangon
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We celebrated the company’s 150th anniversary in November 
and December with a grand gala at The Peninsula Hong 
Kong and a charity event at The Repulse Bay.  

hsh 150th anniversary
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