TEN PAO GROUP HOLDINGS LIMITED
REEEEZERER QT
(RASHEHMAK ) BRAF)

ety 5% 1979

wwaz 2017




B &%

NEIER

MBHE
EIEE R M
EERERRAMER
I A GHRERR
THIRA A Hm A sk
THIMRAHEERRBR
THIMMA A pHERE R
THIRRAHRSRER
HHEABTE BRI R

13
21
22
23
25
27
29



NEEH

=g

HTES

SormsEsE
(ERHTTEAR)

otk

SR

BYFHTES
MEREE
RieiskE
FIOERE

EEgZRg
BREEY
KRB ()
MRS SE
TSR

FHEES
FOWRLE(EE)
HLR st
MEREE
RiEMs L

REEES
HIBRE(EE)
RiesrtE
MEREE
FIgERE

DREME
R ITE(ACCA)

RERX
AR A

=R

Cricket Square

Hutchins Drive
P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

BMEEREBTELE MU
aBB

JLEE

B

/37838 151-1535%

BEAESTH D

612£610-612F

FEEEZE b
ey

BRE

=M

KEA

RIT%RE

—E-tFRREE REKEZRARQA



5
o]
X

R BFERLE
FTERMBFBELE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

EBRMDBEETESE
BEBRESETLAR AR
E5B

ERAER183%
AL

221Z

BBERERE
B AT
B

iR
EATIE18%%
BELAERE

BB
ERUKE SRV SN
RS AT

B

IR

KFKRE2212

REKEZRERAIA —F—LFHHRHE

FERERERLT
RERTT(FR)ERAA
ERRIT(BB)BRAF
TR LBEGRITARAR
BITIRIT(BB)BRAT]

Vv i
1979

EAS/NTL: DN B o

Wwww.tenpao.com

REEBEBRETX

www.tenpao.com/investor.html


www.tenpao.com
www.tenpao.com/investor.html

BB HE

BEAA=TALAEA
Sy == 2%
Gz IRCE S

Wz FHET 1,375,788 1,142,032 +20.5%
fedeving]| FHET 121,395 112,236 +8.2%
RAREA NI EREF) FHT 92,697 75,840 +22.2%
EFE % 19.5 194  +0VEEHE
KR FIER % 8.8 98  -10EENE
AR NG RFIE % 6.7 66  +0.1EADE
SREF
—GREAREE el 9 8 TiEA
SRS B 25 2 +25%
—E—+F —T—REF
AA=TH [l s =)
BEBELE % 39.5 39.5 -
TENLE R & 1.34 1.23 +8.9%
T EAES B 49 46 +6.5%
B SRR A B 87 87 -
FHE 5 R A H 102 102 -

—E-tFRREE REKEZRARQA 4



5

il

EE

olp

3

¥ im & A

BE

ERBARLEN—WABERERBRATREER  REKEERAERABR(XREIHAR
AN REKBAR (SR ARE DRABERTEABRIIAFNEELER - AEBRAH
BEL  ERERELVBHEETREZERATNRAERE - N E—u=lmEEERR
REEAEEZERRM SR ARNE L THRERINELNER  KARZ AL MIE
KRR IR mn e e = 2O o

HEZT—+tFXA=ZTHLENER tALEEREBBNEZRABITESRKE - A
M NEBABEMFRESM L LEE ) - URREERBERNLY 585 M E M5 -
FEBMEBBIEFEE - WISHATEZ EEER - AEERE T — NFMIERIE -
HE-Z—+F R NAZTBHLEAERNREEEFRL EFA205%=E1,375.8EBE T °
REMZHE RSB TAEBRERRIN  FERIREREURREEREBD PR DIG
RIMHEBREGE LA - BABEDE - RBBESTEMERAR LRRFEBYIR L E
2R BEAEEDESBEEETRAES - FEHEELC KA  FEMNKEFET
M19.5% @ EFIREREF R R21.4%E 26898 BB TT - BITEMANGEN EF83% =
T85EBET ° AR AHEE ABIEEFEREFRBER222%E92.76 &5 - BRER
BB -

BEBARFBRRZ MESR  ARAES((EFNE((EFCDRERERE_Z

—tFERNAZTHEANEATHRESRLRR25BIN(ZE—RFL¥EF : FREBER
2.071l) °

REKEZRERAIA —F—LFHHRHE



BIEE w1

[EE)SE S E)
REREBERINTIZRES - BRE
BEMMRTS - KINMETXAEHTAMNE
REER -

ENEEBRY  TEEENMAKREELEZ T
RERE R LGSR EmAMERER IS

AEBMHEERABEREZEANZETER  RIEEMSRE  EERERE B
TIE REES - BHEREREMER(WREER)S  MAKERBIEREMNAR
LEARBEFPAES MEMNKIREM  BEMMNABE REERAFRBAER21.6%E
1,0233B888T ' GRIET44% - EFREFESFIA190.7EEBITK18.6% o HA
BEEFRERMKRRRIREE  BEMBEERERKEET —AERRIENTERD -
BREFEARLME([HRE])ZREEFEDETFPNEIEZIBRINFATEE - 28
DEU I EF R B EME FT5.4% E530.6 @& T - (hAUKRIE38.6% - KNI
S EARRETRERD D PISEE565.1% R 106.4%HBHIER - TELMBEARTFR
HEFPZHETEREBIREAMTE - B  RAASLHEEEEXHENRANEREFRHE
EFEELEREE - N RBEEREREEREFTPTRNEAEZHNERSG - 1
HBICIERAMEETERE - FillBPE—SERRXEEBESBMAEN RRGER -
FEBERERFERMEATZE2ERE —TIEM - AEENE FEFABERERFEET
REEEA  EARPRE—UMIABAFTR  EAEERELESTEASRIEEERMEE
FEER  HRMNEERRRINERGHIETLHE - AR - AEEBEGARBERIN

—E-tFRREE REKEZRARQA

6



7

ERBH AR

BF  Zo@cBi ARSI R - HHKRE T BN AR R AZEUE K - RAREER
F ARRMHMRA LA RSSO REAFERS  SRRERAEBREMER 2%
—tFEFFERANRARBHOAEER T ENERNAESTERE - BHNREBM
ZHRIPRIEOFTEILIN - R EAT5.7%E01HEBT « REBEE T HFHE
BEXEBMRELE - BRTFF2TENRN RS FRER -

T¥REHTAMNSEAERRIEHRERIE  AEBLFEGRAESHTASE - £
HEER AREERERE ) - BEHRN  THRABEENEH T ANTEERREINEZ
JERRBERFE - #BFTEREEE o it AEBEMEIEREIITER TS AR -
FALEEANBRESHTANTLEM  RINEMBELREEE - BOMKT - A
RAEEER FE0MREEEERB EF17.4% #3522 58881 HEAEENEBEKS
25.6% ° EFEEFRE EF115%E782EEE T EFRAE22.2% °

O BEERNATSERNNBYE - MEDHEMOFTLINERERE - AEEHHRE
EPEREBBNSFFNEL - TRPRERR - EEXRARRTRERERNRT - A%HE
EEUREBMEREEENINER  REMEHLK - BETESEER  AREHETE
BEPHIKRRS - ICEESEM SIS o

[TRA40IRIHEEE2025 |RRBBNEER - REELEEXNABERITEFRZLENE

fL AEFEEFBLEENMUERN TS I BRAFRERRY  BBTMREREEDL
w - AEEMEET MDA CEESRNER  £EMET —ZTEERLEBIENE

REKEZRERAIA —F—LFHHRHE



R R RN

(EREEABHBETH  BH-2— tFFNEERRBI LR ZRAR - T2
RRBFEER R AR - AREHAFOEERERBENTERS - REAT
PRI T AR M -

RE—TRREBINTE  ARBECEHBRESZEN QI NRE GBS - LR A
BREFPHAEN  APHARBEARBELEENRIEEY  Re2EXE - BAZBEEE
ERRY - BHMER -2 FENFERE - AWM RERBE - THBHAAZER
BUMNZERS - RSB AR RIS RE, -

RBRE

RERR - BERERMBKNA DRSBTS RAE L L ERYRHER R - BERHBERE
mAEEAREEZ - MEREEREFAR - UHBEEREMILEN BT ERT - 858
MSHHBERERMNAERRERE  ERASAE

BEMBHCEBRIRL L RHEARBLEDHTAEERASAEENERD N M
MSHERAERMERDBRY) - EARARERYRTES - BitmsAmig RN
#is - AREYFEITARAMNE O ERERERNHER £ SRNEERERZH
MERMZEHRER - AREBBNFESERBOER - HBEEEBELE -

—E-tFRREE REKEZRARQA

8



9

ERBH AR

EHIRRAAFERNRE - NEE R TEEGHRBF BN - ZEMEESD  BRAR
FREERBE  REARLEESEXEZEN —UATREANE - REER A ER
REB T AMERITELIMIN - TERNEEQFTERIMEZ AR EMBEL - thIh - K&
BB PRENEETSRNNEDEATHRER - AEERERROTISME - X8
BEANNBENEREBDEPELEHSBENTHES

ERAMSEA R REHAFERNRE - AREHR THFNRERERE - REBB
KBS ERBRAZEMCEERESE  WIRALERELEE - BASH - RIBEREIE
EALEEENWE T - MEEFELENRERAIFRITEERMIGERR @ RRLE
AP AEBRREL  TMERENER EfRERRBESSENRE - IERAE
BREFE S o BHIITHE - NFNBERER @ AREHAE - SHARBMTES - WIRRE
FBITENERES  HEATHERERER - ARENSEERE - BERXEEHK
BRIERMRE @ BEEAEENERESEENRLAL

Rig - BB-TEFLEFHR AEENEREEELOERBRIBT TN SR
B Em E - AT REEE D - URBEE S ELECRNEIREY - BELR
TTHEME  E—TRAAKENZENUBRR - BEREERBERTENRLLA -
RREE 2 PR EIE R o

REKEZRERAIA —F—LFHHRHE



BB RN

REBESRMKEER

AEFEEABRRREFRYER BE_ZT—tFA=1TH  RBHEEFHEA305788

BT MBEZE—A"F+A=+—HAR22608BA L - BHE-_ZT—tFA=1
B RBLEA13MBE(ZE—AF+-A=+—H 1 1.2363) (BB R LR EER AR

HEEE)  TBERRRUEE - —tFAA=ZTALANEAEENKLERERESN
Fr{SH58 R (B A GRIBFER

BEABLEERERFETN395%(ZE—"F+A=+—H :395%) (BEB B RIZE
Bk AESAEAE) -

HE-Z—tFXA=ZTHLEAER  KEEFHAERELA7098EB L (=T —RF:
NTEEET)  BPEERBRINEZE-Z—HFRNA=THIEXE RS

BE-Z—+FNA=1THILNEA AR AEEBAFEINGE MR AN B Eig
& %xﬁéiﬂﬁﬁﬁﬁfﬁﬁi%%BEF%an(_; NI 39.0B8E L)

HE-Z—+FA=Z1THIEAEA A ESHAESFHEASASEAT(ZT—RE:
55.55%/%71)
BEE2HFERE
AEEEENEHFBEERYOT
—E—t5 TR
AV:IER sl - A=+—H
FHT FiET
(REER) €=
—FR 123,012 139,776
—EWF 36,472 20,395
MERSF 49,489 19,086
208,973 179,257

—E-tFRREE REKEZRARQA

10



11

BIEE WA

MERRER

SME LB

AEBTENTEEE - BRI KRR B HMREITENEAHE - AEERME
HHNER - BFHIRBTRETEARBHNERZBER

REBA D Wt M EUGRIBA T B TTAHE - MR EER AT EUAREHE -
BE_Z—LFRA=ZTHIANER  BAUETRETHEN KRS EHIFIREEED
71.5% °

AEEEBTE R HIMNEMDFREIRIINER R - BRNENBERF LA TIINERRE
HAERINE R MR E R RENTE - BE_T—LFANA=THLERER R K
SEYTRARE LR AFOEMN R AIESHAEENZEERTNTE - fAKE
WESTAEMINEERREL - R-ZE—LFRA=TH  FEELEHRKETHERSL -

RERERAAEFZRER

AAEELEBEAGTSEE(RITERIIREHRIN)  FREBRARKLRSREBETIE
TSNEEFHFTE - BHE-T—+FRA=1TH  ZEENRITEE200.088ET(=
E—NFETA=T—R1793BBBT) TEUARY - BILAETRHE

FERE

AEBYESAETERERAR - sSTATHERAEGHEERBERNEZREFIR - FREE
WA - RITEHRRBASNREERASEMAYRE SR EERBNRAEER
o AEBDERBRERENEECHERINESFREEES  WEMREZFSNIB
S BEERREMRZHRELETEENE - HREEFEPNETF AEEBEEX
WEEZXNERMXNRER,/LBF - AEEBE TG ERFFREHIERR - E30AR
HimEREERRENRRSER - SREMFURGERIELEE -

REKEZRERAIA —F—LFHHRHE



BIEE W MM

RZZ—+FNA=1H IARITES  THERRZRIRTEZTSERRAPE RS
BWEBACERRAZEREMARBITRCRLE - SREEHTIZEZSRITLS
BEEBTBAOMBRAMER R_E—+tFNA=Z1TH  AEBRFELEBSNREE
IRITHENBRITES  THEREZBRHRITEREEA25388AL(ZE—XRF+=
A=+—H:224588#87T)

REEERE
EEBTIERRDESRN - ARESERRL MRS FEWKFLERRNERERR
RUBNELEES MARRERERPTVENKT -

HREE
RZZF—tFAA=TH  AEEXBEAERLAAE -

EARERENEE 2 ARTE
REERBE T tFAA=ZTHLENEALEERRENERNEEZ HibETE) -

BEABBRHENBARRKENTR

AEEREE-_Z—EFAA=TRALENEAYBEEMEARBER L ENB AR RBE L
7 o

—E-tFRREE REKEZRARQA 12



TEEGRAMBESR

BRORBREMERERE
ARBEBRER -_FT—AF+ AT REETBRARIMBRAR (B ERE
o BRAMBEEMSIRFELN /1206 A8ETEHRBRFS) °

R=B—tF~A=TR - FEREFEREEHBA - LAETIIME (EARAANA
—-TE+— A=+ ANEREIERRBAT B -

BEE
“E—tHF RIB—tHF
BTG AA=tH AA=t+H

FIEsEAR REFE EBERHALE -3
BEBT BEBT BEET
BN EBINEEE A A ERR 84.4 84.4 0

IeRSEE RMIBHENE AR
BAKFE 12.1 12.1 0

R TEEEE S 12.1 12.1 0

AfE—REEES REM—RAR
JiEb23 12.0 12.0 0

120.6 120.6 0

13 REKEZRERAIA —F—LFHHRHE



ABNER

HEZZ—tF A=-1TH AEEHEALN6,00052HEES - REERANERAR
BEMEET—ERIREE|  BRNGEBEFES @ ANARERESEESANHEEH
EERITMIERE - NEBRERZEEERENTI LEALR  TRE2EBEERM
EERFNINTFHEBRSBER - HUCERESTE  AEEEHBRIEANERK
RoHET—HFNAZTRHIEANEA BB TRAA231.0BEBTT  MEFREA
2256 &BIT °

IR E
EXRCREAARRBRRDIBE_T—LFRAA=ZTHLERNEANTHRESREE
B2 5B ZZ—RERA=TH : FR2E) - BHPHREFIN —T—+F+A=1
BN TR -Z—tF+ A+ =B 2IARRRRAM 2 ERR -

EREROBFERFE

RETUDEZ _E—EFRA=TREXEANTHRENERE  ARFHR T+
FTHAT—HEBRD)Z_Z—+F+A+=R(EHR)(BEEEMR)LEIHERDB
PER - ANAEBRELRTHEE  ARABAREZHRMNFHE AEEREABERNDBPX
HEREERRR _Z—tF+A+TR(EH D) TFEK =+ REARRQ RN EERD
BPERYBEEBFELARAR - It ABEBEFRER183HRAFA221E -

EEEREH
TXEABE ETARRNE13 51BMIFAETRBEMNEEE R -

MEREER/MEZBERAR(—HE T —tF LA -+ RERBPAEIER LT
RE] RS - 8471 MEE S L ERIFMITESE -

—E-tFRREE REKEZRARQA

14



15

HERZHRETA

RAB DR R PTE S EHARRN (T ERRRA DI P LB ITABSETESRZS
MRETRI(MRETR]) - (ERERETESFRZINITRTE - AEERE ([FHFEE )
REBASZEBRMAEEARRANEBLSNANEES - BN EFIRETH - 15
HREEEHE  SEFCEINBE_ T tFAA=ZTRLENEAAZERREAY—8E
SRESTR RBEE—E—EFRNA=ZTRIEAREAZRREBBNA - ARRABEER
PR SR RIZETAMEMS -

BE HEIWEEA QT LHES
BE-Z—tHFRA=TRLEANER  ARRAHEEAMBEARLEBE - HEXEEUE
AARRR] ETRES

BERZEERBRMBERE
EFECRUBRZEC((BLEEE)) A-REIFTESER - BIRRBEE(E
%) MERFSERFHMH L -

ERZEQLAARRIEEE -RENARAHE_ZT—tFNA=THLEREANRE
EZEASHUBERER - BRZESTEERNARRRAREE R ABPEIE R GMR I
RRERERRABEERSBEUNITRE

BESN - AR RPBIAZBENERBCGE G EEMERIBE S ARRMN T EERH

THERRIZE24105% BB ZBEIMITOT BB EREM I BHEE TN
A=1R1IEREAZ REEZHHUEER -

REKEZRERAIA —F—LFHHRHE



ERARERE

REARRAREHLAHENRAEEHA B2 T —tFA=THIRBAAREE
RREBHIL - KARDBITRODPETDR25%HARTE - ABHRETE - oL
TRAKIRE

EEERER
EFEEREEERNBTRENCEREARAIEGERELAES - EFSCKILERZ
ZBe REZBEELFMER S UHIEARNBEEE T8 LTRAMBRE -

EEECEMNARRNGEEATR Y EMNARARREE_ZT—tF~A=1TAHILNRAE
BERRE B H— BT R B8R IO &AM ST ANMES - HESTBIME S
A2 HERRIN o

RBETRGEEA2.1ME  TFERITHAHNBERTARD  TEAR - ALEE - R
HIFEE(DATFE D AREFEF ST ERARTTRARNEBS - HARBIREL T
AN o AEFEASREENSBA  ETERBEERTEZARS  FEEN—REHZ
ENEERER EFEME  ARIRZMBAEARRERERE % BYHAKEEE
MBTEBERRE AR ARMNKRENE - EATERET EEEREFALRITHER
B ENBNMAEERAERE o IS ARMAXZERKROLHEANEST G E RIHRE
EFeZBgRIFL  BEFSA-RBYFNTESRIBURE HEFER/ER
WRBEERESSENTE - AT EFERTERERANMeTESSRBERAK
IR AR BRI FEEERTER o

—E-tFRREE REKEZRARQA

16



EERESTRASRERN - HEROREFENEZR KR
RZZ—LFRA=ZTA - EERARRERTRABRARARETEBEZE(EERE
FEBIFSTEH S R R ([R5 R 6] 1) EXVER) KB - FRRARD R 55 &
B IRERES R EDI S35 EBTENAT HENEDMRORSERAR - RE
BESFAAS TG AR B RS AR T

(A) REQZRARBEERE

RN
FrEEERN CRITREAN

BEEHS =2 st ZEREAE BMABE D>
R AR 1 337,000,000 33.7%
[ 2 0) ) AN 2 300,000,000 30%
st 637,000,000 63.7%

1. WEROERTIFEEERENRBERERA THE REE S RG] - HEEw
BRREERAR A BRI SR o 6 s

2. WLEROBAREIREERAREE - KEREHFRZARMHATINYing Holdings Limited 2 &
#4 - TinYing Holdings Limited BIlE TinYing (S5t (F%\Bﬂm?l)ﬁ’]x{)\Vlstra Trust (BVI)
Limited 2 EHAB - KiEEEABREEREERRT A)KIZHEIE o KIEEFEHX 5
ANBHER EETRIEKEUARAH Tﬁfﬂl]/fjdli‘u'fﬁ’]ﬁﬁﬂ}\i ﬁﬁiﬁf A5 MEEIG
Bl - ZEE  TinYing Holdings Limited } Vistra Trust (BVI) Limited 318 AR KEIRE B R
NEIFTEOLERO P ES R -

17 REKEZRERAIA —F—LFHHRHE



(B) RAATRMERONFRE -BUSEEFLHTRANTETR

/NG|
CRHERE AR E B
)0 Z NG| L NN
HERAEE ERITRAN

BEEHR g% (Hist) BHAE D
HEFE EnEAA 864,000 0.09%
ALY EniEAA 728,000 0.07%
St EmEA A 300,000 0.03%
Kiels EnEAA 200,000 0.02%
MER EniEAA 200,000 0.02%
E3:)r EmEA A 200,000 0.02%

Brat - ARERHEBIREF TN ARG BI85

* ZBEDLERAERNALRLER MR
R BIE -

B EXFTREEIN R

H M HAIEEHSE352{6R
AIZESTTAME ARAR R

NHBBERARRFN T —

+ERAZTRBET

—tERNA=ZTH  BEEFIARARSTRABRREAAR
S EAIIEEEE (E#& RE S L EGGIEXVER B -

ﬁﬁ%@&ﬁ%ﬁ#%ﬁﬂfﬁ

//\naﬁﬁ E%ﬁﬁm%‘fuaﬂﬂmmﬁéﬁﬁ&/&/ ﬁ
RPN RE E ISOK A

HARFIRE

—E-tFRREE REKEZRARQA

18



19

TERREZRAR

RIB—1FRA=TH  REERA > TIEEXIAL(ZERZREARAKSTHRAER
SN AR RIS R ABRIR D T B AN R AR B RE 5 S A & {6k 01 58 336 {6 AR E BRCEN AT
HENECMANERSRR

REDARBZEA

HARATE
FriEE R ERITRAN

BRERE 5% ZEREAE BHOE D
RHIERBR AR EnEAA 337,000,000 33.7%
KEFEGRAR EnEAA 300,000,000 30%
TinYing Holdings Limited RPEEE 2 300,000,000 30%
Vistra Trust (BVI) Limited BEEE2ZTEA 300,000,000 30%

Krat - BRI EXTEERRSITRABRED - 8RR REFENER KR | —ERE -

* ZANIEREREN A AR EBREERARRRAR - E—FRNA=THE BTN B
B e

BEXEEEIN  R-Z—tFRNA=1TRH  BEFRARFAKSTRALT(RSNERS
IR EXEERERITHRABREND « ARG REFZNES SRR | —RFB) 25 #
BEEMATRAR R I SARRRRD TP B AN R RIRIERE 7 S B 151 55 336 1545 E ARk
WARTHBFZELMANERIOAR

REKEZRERAIA —F—LFHHRHE



RS

ARBR—F—AF+— AT =ZARANBBRET 8 ([ BRE 8 DT E EmRAE17
BEETHRENGE  LWEETZERTE - BREASEEAULERYES - EELEMS
“EAFRA=ZTHIENER - REBERE

REHASEEHHATRIELNER - BE
PR LBRERN BB BT -

BRERR
R-B-t& RoB-t&
ERESEA RHEH -A-8 Bh%M/  AAZtA
f#eER (W) SREEE  GFS RETE HREE B HH# FETE
iz
IR ZEREAATRER 13Bn ZEEAATRAZ 864,000 - - - 864,000
“E-NFRATEE
iy ZEREAATER 3BT ZEAEAATERZ 728,000 - - - 728,000
“Z-NENATRA
Whie “EREARTRER 1318 ZEEAATRAE 300,000 - - - 300,000
—E-NENATEA
MRS ZEREAATRER 1318 ZEEAATRAZ 200000 - - - 200,000
“3-NEAATEA
Kk ZEREAATRR 3BT ZEAEAATRAZ 200000 - - - 200,000
“T-NENATRA
324 “EREARTRER 131Bn ZEEAATRAE 200000 - - - 200,000
“E-NENATEA
Nt 2,492,000 - - - 249,000
AEEEE  “T-AEAATREE 130T ZE-AEAATRERE 16856000 - - - 16856000
(&%) “E-NENATRA
Nt 16,856,000 - - - 16856000
it 19,348,000 - - - 19348000
Bt -
1. EEREBRESRELAHEE -
2. AR RIEAE B TA RS A BB PR EE) - QIERESE S SRITEEN TAE -

—E-tFRREE REKEZRARQA

20



21

RHBA S SRR R

(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

BEAA=THIEAEAR

=2+ TR
Kiat (REEEX) (RE&ER)
g 7 1,375,788 1,142,032
SHE RS 9 (1,106,853) (920,417)
EF 268,935 221,615
EmUgA 8 6,866 9,013
Hib(E18), /W F 5 8 (6,776) 11,593
HERY 9 (58,113) (52,237)
THHEX 9 (89,517) (77,748)
R 121,395 112,236
208 TN 10 128 285
BRI 10 (3,052) (3,176)
B 75 H SR EE (2,924) (2,891)
BRATSHB AT T 118,471 109,345
Frisfim s 11 (25,774) (33,505)
RATEE AEGEHIAEF] 92,697 75,840
HRERER
—FRERREE 12 0.098 7T 0.08/8 7T

REKEZRERAIA —F—LFHHRHE




RHBA S AR S W E R

(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

BEAA=THIEAEAR

—E—+F —E—RF
(REEEX) (REEEZ)
HRiE R 92,697 75,840
Hit2mEUWES :
HiEngeEFT o EEBm 2 EE
B E 17,338 (8,136)
RATEEAELBRAGES RRBE 110,035 67,704

—E-tFRREE REKEZRARQA 22



23

RIS EERER

(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

BE
FRBEE
it A
mE - BE K&
REMF
BIVEE
EIEFTS BB
BAREABRNSREE
— 3B E
BEME - WELRENENREA

REBEE

E3

B 5 MEMEYER
FEUL BEE T3 TR
RBe MREEEY
SR BRI TR
TESRITA

BERE

L
RAREEAEMERER #HE
[LEN

Bt s (&

HAtf#E

REEN

A

REKEZRERAIA —F—LFHHRHE

—E—tF A

AH=TH gy =

Hiet (REER) (R&+EZ)
4 5,340 5,268
4 318,853 275,900
15 5,520 5,430
4 5,013 5,035
25 16,470 17,250
19 2,831 2,798
13,522 6,304

367,549 317,985

16 299,301 305,437
17 691,796 681,196
27(b) 923 5,137
205,900 205,173

20 19,390 19,337
18 1 -
1,217,311 1,216,280

1,584,860 1,534,265

21 10,000 10,000
21 125,064 125,064
15,122 (2,216)

378,731 321,034

528,917 453,882




hHIERAAHEERBER(E)
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

k3
=1
kREBERE
IERBIBITIEE 22
EEFTST AR 25
PTHEEmTA 18
EEBRTHE € 23
REEE
B R EAMEMNFIE 24
FE(TREE R 27(c)
FERIAR S
FrsfiaE
EEIRTTIEE 22
IERBNIRTTIEE Z BIEAEE > 22
PTEEmMITA 18
EEHH
HEXNEE

—=2—+5F —E—RF
V:-EL Nl - A=+—H
(REER) (f8HA%)
85,961 39,481
48,403 40,500
93 194

9,890 9,932
144,347 90,107
763,848 809,087
16,639 334

2 —

8,047 41,052
61,741 96,398
61,271 43,378
48 27
911,596 990,276
1,055,943 1,080,383
1,584,860 1,534,265

—E-tFRREE REKEZRARQA



25

FHIBAS O ER B R

(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

BE-E-tERAZTAL
~ER(REEH)

RIE-tE-R-RAz8h

& REEA

(%) 10,000 125064 19,022 38 (27176) 5600 (2216) 32103 453882
2EkH

iy - - - - - = - 0697 92697
b2 AR

ERAEER - - - - 11338 - 17338 - 138
2EhEEE - = = - 138 - 11338 9697 110,035
REREERIZANTEEA

ZEBRAK

emit3) - - - - 5 5 - (350000  (35,000)
AATEBADEZEEH

R4 - - - - = = - (350000 (35000)
RZE-tERR=tR2EH

(REEH) 10000 125064 19,022 38 (9838) 5600 1512 378731 518917

REEEZRERAT —Z—tFHHPHRSE



hEIER A R BR(E)
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

Hike

HE-E-"EnAZTAL

AEA(REER) BE ROEE  irEk  ARRE EXkEE &t REEN  Eies
RoB-AE-A-AzE#

(%7 10000 125,064 9797 338 3989 14124 176190 325378
2ENE

Had - - - - - - 75840 75840
E2mkE

RRhEER - - - - 81 (813 - 8138
2EKIHLE - - - - 813 B1%) 5840 67704
RERESBRZALTHEA

ZERRAR

& - - - - - - (20,0000 (20,000
AATREADEZHEHRDR - - - - - - (20,0000 (20,000
RZZ-AEXB=tHZEH

(REEH) 10000 125,064 9797 338 (4147 5988 23,030 37308

—E-tFRREE REKEZRARQA 26



27

RIS RERE

=

(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

BEAA=THIEAEAR

=2+ TR
Kiat (REEEX) (R#gE1%)

KETEHAERSRE

KEEBEENIRS 124,917 130,210
BT (2,983) (3,210)
ETETSHE (51,009) (35,347)
KRB EEMNIR S FRE 70,925 91,653
RETEREHESRE

EEME - BEL&E (66,201) (38,291)
BEEFEE (81) (1,005)
HEME - BEREEMSRIE 10 334
KEESARSFH (66,272) (38,962)
RMEEEEHSRE

IRITIEERTS IR 22 567,679 438,759
BRIRTEE 22 (539,104) (461,700)
B E 13 (34,998) (19,998)
EBRTHEANT - (6,021)
SR FISRI TR FRIG AN (53) (6,545)
e RS S 58 (6,476) (55,505)

REKEZRERAIA —F—LFHHRHE




hHIMAEHRERER(E)
(BAFRIEES) - AT 2 S 8T mE)

BEAA=THIEAEAR

—E—tF A
Kiat (REEEX) (REEEZ)
Be MRS EEYRAFEE (1,823) (2,814)
YRS MReEEY 205,173 187,458
ReRBRSESEYERT RS (518) 2,550 (973)
HRRERREEEY 205,900 183,671

e MRS EEBYMREHRINT -
ReNFHERE 205,900 183,671

—E-tFRREE REKEZRARQA 28



29

R R RS B R R

(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

—RER

EEBEERERAT([ARARDRERESEHEATNEENE(—NA—FE3IHE
Bl IR A RIEF R E—hAF— A+ HEREFEFMR L ARREERA
7] o ANA BIEYFEM S ER bk A Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands °

ARARIRBEER AR - BEMBAR (BB AKE ] ETREPEARKMBE([H
BDEMR%  HENHEETFATEMER - AEBNZERBIRASMRRE(E
BB R A EE]) ©

ARABEMN —E—AF+ A+ AEBRBHARZMAR AR (B £ -
BRBFHAEIN  ARHPHEER([FRRBEER DIET(ET) 25
APHBBENER T —tF/\A+— BEIER T - WREEZ -

2HEE
BE_Z—tFRA=THIEANERTAHEDOH BB EERVREEES A
SRMNBEGHERIFE AWM P BN BRE IRH - AhHMBEENERREEEY

BHmE BBV BREEN DEREZ T R"FT+_A=1T"RIFENFE
R ([ —F—NFHBHK ) —HBIE -

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

3 EFEE
HINZEFEMBREL - EANEHBREABE—_T—A"F+_A=1t—HL
FENFEVHERRARAE T ERANBE_T—tF T - A=1t—HLHRK
FREAMNE B EREEREFTABIRRIN o

() PREE-_Z—tHF1T-A=1T"RUMBFELERNE BN GRS ERNESTT Y
AEEMEEATE

(b) BRMEASEERAREBHERNTZE

THUFRTER) - ERMERTARREC THEMEL KRR T —+tF— A — BFHBNMEK
FREAN - HEASEZEREBERERTRN -

RIS AR z&
RIS IR £
FRM B IMEERIER ERTHE —F-N\F¥—A—H
BB IMELERE 1557 EP AW —E—)\fF—H—H
BB IMELERE 1657 HE —E-NF—HA—H

AEECRAFEZERARELEBMOF T RBETEANTE - RIEARFE
EEHOVIPRHE - BRRAE BV EREERFEISFR LB EMBREERIFE 155
TEHARENMBERAMMRIVEREATE - EFTRMRAT BN ERSENE
16 NS U AREBNUBRIBEAMNVEREATE - EERR RN EEEREARARE
EHERTEHREMELNEER AR MBERERERN -

—E-tFRREE REKEZRARQA 30



31

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

flst
RETMPHENTRZEERELAE - At RRFR  UESEOFESTBERNE
REMERNEERBE WARAXEHE - BERZEEAEEZSHTAR -

RREATHMBERE - EREERAAKE ST BRAENE A E A R T E
ERFENERRR - BT NEUHREAPAERERR -

MR EE

5.1 BEEBEZE
NEBREESTHEESESBKER : mERR(BEINERR - BRER -
BeRERAABENERER)  EERBRLTBHESER

AP HSM B ERL T BRFREMBEREAREN 2 BHBEREEZERN RFEA
B WEE T NFEPHRER —H6IE -

BT ARF+A=THNUR  EREEBETESS BT RF+=
RA=1+—HBNK - ARERBERINEEMEE) -

52 RBESER
HERFRME  SREENSORERRSRLABLREALE - AEEEB
HRERR e LIRTER  BEHERRDESAR - AEEBEREAGNES
ERARABRITREERTCESNENUBARE  SRBESRRBIE—
FHRE - EFERA - AEBELBEFAENRSESER -

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

5 MBEREREE)
53 AfEME
TREBHERMNBABBEBESTRAABEIRNESRBTA - AERTRA
BRARAERRBERNRDBRAT=ERER :

e F-E - NHREEIRBEEERMZNHRECRERE) -
s E-E - KBIF-EMERENWESN ZEEXEBEUVEENBA

2ug - A RER(AMER) SER(BNREER)

e F=ZE - EBAEXARWMKEBEAEEMSBENGABEAIEY
BRBARE) -

TRITAEBRN —E—tFRA=ZTARE-RE+ A=t —HNAR

Bt E2mMEENAE -
REZB—tEXA=1H(REER)
F£—E E_fE =8 st
BEMEDAAENE
BE
PTESBMITA - 1 - 1
BARERT ABZED
SRVEE —IERED - = 2,831 2,831
af&
PTHESRTA = 141 = 141

—E-tFRREE REKEZRARQA 32



33

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

5 MBEREREE)
53 RAEME (&)

RIZ—RE+ZA=+—HEER)

F—IE BE BB 45T
BEMHDAAEBENE
BE
BAREFABSHNEHE
E—IEmE - - 2,798 2,798
a8&
PTESRMIT A - 221 - 221

() F—EEMTH
HERMEEENERTANAAERERSMROTEREIIRE - B8R
EBRNKANEREESRZHM X508 - 8L FAAL  EERBHE
ERERES MRERERRRLAFRZEERETHEBENERT SRS
B ZTSREAER ARERENEREEMANTSRER/ERE
MNE - HETERAFE—E

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

5 MBEREREE)
53 AAEME(E)

(b) E-ELRIA
WIFRERMBEENE R LANAABAGERME - ZFEERMN
FEAMAAESHATEREMSEE  EMEERKEERNEEMAE
& BRAREFENTAMBNMEERB ABBY I NHEERGE - A
FZHETASGMAFE _E - & ARSZHEERBARBLIFRBETERTS
BT AATAEMAFE=E -

ARE SR T AL HENSEHERTEE -
o BUTEMTSRENZZIHMRE -

. @FT&%W f AR B TR (A A AR RIR IR BRI ERT B RO F) w1

COVAD

o NEEANEHEXBIFETINERMEONAAE  EENEERR
BEFE -

BRTEMAR LR EBEAAEL N AR ESF (TR E TERE IS
EAHBRINIGHAE—E -

—E-tFRREE REKEZRARQA

34



35

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

5 HBEEREEE)
53 ARMEL(E)
(0 FE=E<mIA
RAEE  MEF_ERE-EAnBEER» B ANeREEER -

FRERFTEERARBNAAENRB(E=BINEEREHR

FUBEN
Bt DRE  RERE HABE B
RERRRER
R-E—tHFRXA=1H 2831 BIAERE  HAE 3.55%
(RgEw)
Fik(E (R EAIB0%
REEH B 995741
R-E-7~F+-A=1t—H 2798  HFRLRE HRE 3.55%
(BE%)
Fik(E RERBEI80%
BEFY FEE995A
SREEREBNAREREHKATE - RNEBGERITTREEMES) -

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

5

M EBREE ()
53 AAEME(E)
(0 ¥=ELRIEE

UTEeREEMABNAAERESAMREERS
o RTTIEE
o HEINHEMENFR
o BIHNHEMEYFIR
o RUEEEITFUR
o ENREHFR
o RELBAEFEY
o XRHESE
o RITEERE

E3-GISE S

AEENFEEEBE EXFHREMTE - AR AREEFRESANEETFF
FERARENER  REAREERNTREARATFEMNTRMES - —KM
5 ARBARBO THIENFRENEBEF THFEN AN EEE TR
ERHBNETHBYEAAE - Bt - AEEESF THFNREREFFR

ok S i

—E-tFRREE REKEZRARQA

36



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

7 IHEH
TEZERRARBERSARRTRITES - WITEFEHARBAMREAFERE
MOEER - ARBEABAMELEEAENAREETLEN T - AITESERAE
BENEBUE  BEARBEEFREEMRA D RATLEATHREDE : ()ER * ([
B MIREE « (NET/E - (WRERes (VIR + (v)VEBEFTE =z ST Hles + R(vinHEAb o

EREHRERNDMERFIIMT -

ERARE

B RERRE BT ZEEE BB

HECS-tE/AZTAL

ABR(REER)

Ii¢:

REMPERME 530587 263955 13,969 84230 35489 90,068 4049 1375788
P 63,826 66,572 4215 21,453 7824 2973 1,654 268935
A 6,366
AERTE (6,776)
HERY (58,113)
G (89,517)
SRR (2.924)
WRATEBLAL R 118471

37 REEEZRERAT —Z—tFHHPHRSE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

7 oHERMGE)

BHEER
Bl RERER ETE  ZEER R i g &5t

BE-E-RERA=TAL

ABR(REER)

Ii¢:

REMPERME 503639 159,897 13832 40805 300371 51,249 72039 11403
P 67857 40918 4804 9412 70,181 10,568 17875 21615
EA 9013
AT 11,593
HERY (52231)
G (77.748)
SRR 2,891)
WRATE AR 109,345

BEZREDNIERBDEE(ERTARRERBHEERI)

—=E—+t5F

~B=1+H

(REER)
RN EREES) 328,667 290,157
BB 8,437 7,601
EAfth 11,144 179
348,248 297,937

—E-tFRREE REKEZRARQA 38



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

8 HtbW AR HAbUisFHE

BEAA=THIEAEAR

—E—+tF —T—RE
(REERK) (CR#g=%)
Hebg A
HERER 1,447 1,972
HERME - BAMER 1,518 4,584
EAth 3,901 2,457
6,866 9,013
Hit(Eia), W F 8
TTESBMT ANREZE) 81 6,479
BEAREFABENEREE/ALBEE 33 42
WEMERN R EEE(HEL15) 90 (130)
P (E518) s F a8 (7,111) 4,914
BSmie 1,082 2,817
HEYE - BB REEEE (285) (387)
HAth (666) (2,142)
(6,776) 11,593

39 REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

9 BEMEIIMHEX

BEAA=THIEAEAR

—E—+F ZE—REF
(REEER) (REEEZ)
Y mERTELNTESS (517) 4,429
BB A RME R FEM 901,233 709,243
FERERE 439 2,183
B S EWEUBRE (BB D), B (256) 1,533
EERAMFX 199,767 201,977
e R 24,654 25,946
KEFEZ 11,841 11,266
g MRS 13,418 11,724
REMRX 12,697 8,004
B 9,649 5,009
BEE 3,219 2,599
e
—RERMNHZ 31,253 23,645
— T E K 3,871 1,546
— BB ARMELRFEM AR E AL 11,860 11,583
liEalria 4,473 1,773
R MR E A 3,811 6,318
BB M NE 3,673 2,839
HiFiE ks 1,548 1,311
AR E IR 4,977 4,525
[E &R A 625 1,432
[BELAA 4,311 4,285
WA 765 986
RITH B 1,390 949
= 2B B 2,724 2,830
Hibfx 3,058 2,467
HERE - HEMIRITBHAREE 1,254,483 1,050,402

—E-tFRREE REKEZRARQA 40



41

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

10 BABWARBX

BEAA=THIEAEAR

—EB—+5F —T—RE
(REEERK) (CR#g=%)
BRX
IRITIEER S (3,052) (3,176)
WA -
FBEUWA 128 285
B FE (2,924) (2,891)

1 FriSBikx

BEAA=THIEAEAR

—E—RF
(REEEZ)

BNEAFTISHR
— B ERTER 11,931 15,268
—BBFER 6,073 6,506
INEF 18,004 21,774
IRIEFTIS T (M12225) 7,770 11,731
25,774 33,505

BEMNESHIETE16.5% @« ARG ERTEFNTREBE(ZT— X FPH
16.5%) ©

PEIREMEH([REMEH ) THRASEN T BEM KA E B EE N ERTIA
TR - NET RIS REERBIETRNEMERH -

REEEZRERAT —Z—tFHHPHRSE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

1M1 FEHAX(E)

BREZETEZEARRRREN _ZZLF=ATNEBRBNPECEMRETE - A
BERIMECENBEMERBEG —/25% BEZTTN\F—HA—HilEM -

BET (BN ABARARNTEKLAINERERERE - REET(BMERA
AERRAARIBHRMEE] YA -—E-—RF-HA-BE-FT-/\FTATHEAZE
BREAEREBNEI5% - HREXRAERHENAMER/15%(ZF— R FHH:

15%) °

12 ERER
() SBREXRF

BRERBMLZIEENRARRBAC TSRO IMETHREE -

RARHEA NEIEERN (THETT)

EEITRM A I T E (TR

BRERRNGENL)

BEANA=1RHIEAEA
—F—tF ZERF
(REER) (REEEZ)

92,697 75,840
1,000,000 1,000,000
9 8

—E-tFRREE REKEZRARQA

42



43

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

12

13

BREF (H)

(b) ERBEHERF
BhEERNRRESURME BT S BN A BB TEINE B TS
BETE -

ARRE—RBEEEE R - BEE - REBRRETEM A TR A
BARBUER S BTG FIRMIZ A A B B (REA R RO FARMN mEE
EHREZRITHRMEE REERITRG - ZEROHEERESRANERE -
RAHREA - MATTEBRELBEAEAEETE - Hit - ARFNEREE
ENEERERRNBE

IRE

RZZE—tFN\A+T—B  EFGRFERTPHREEREBI25BIN(ZZ—REF

AR BB - thP RS2 AR50 BB IT(ZT—RFEFH : 20088F
7T)  WENARF MG ERERREE

RZZE—tFRAZTRA  BEEZZE—RF T A=+ —HLEFERERARE
EREBR3SBICHREREIS.0EEBIL) EARRIER2BRELE  WERZE
—tF N A= +/NBIR34,998,0008 7T °

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

14 THERRE WX BERRKEUARETLEE

ME - WE
=+ 5 FAAE R&E BEE
R-Z—tF—H—A8A1
REFE 5,268 275,900 5,035
RE - 61,836 81
& - (295) =
R - (278) 278
BERnE =R 154 9,601 151
P& i (82) (27.911) (532)
R-B—tEXA=1+AW
REFECREEXR) 5,340 318,853 5,013
R-B—XRE—A—AK
RREFE 5,781 279,595 2,125
ANE - 78,292 1,121
& - (5,535) -
s - (3,214) 3,214
e =5 (345) (18,617) (295)
ey (168) (54,382) (1,130)
BRI X - (239) -
RZEB—XRE+ZA=+—HH
REFE(KFR) 5,268 275,900 5,035

RNZZE—tFA=1+H AEENRITEEREEES15,487,0008T(=ZF—<
F+=A=+—H : 23,480,000 W% « BE MR ERT(H7E22@)) °

—E-LEREEE XAREELRERAT 44



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

15 REYWHE
—E—tF
~B=1+H
(REEEX)
BARE
=R 5,430 5,560
NAEFABAEFRE(EE) 90 (130)
REAR 5,520 5,430

RZE—tFARA=Z+TH  AEERRREESRRETERBENSNET(ZZ
—RNFE+—A=+—H8:&E)-

AEENREMEBGEMTERITERFERENERARETREHE  UEERE
MER_ZE—RE+_A=TAR_Z—LFRA=THNRAE - ERKEIE
BT AR REsHRRR PR Eb (B1R) KEFE ] - TRABETESTRA
REVIRNEBREDE -

WAEBN-FE
HEEER HtUBER FURE
ERTEN  EERA  EERHA
HE g5 g8
fit F—E F_FE 2ZE a5t

ERUDABHERE

REME
RZZE—+FRA=HHGRESR) - 5,520 - 5,520
RZE—RF+-A=+—H(EER) - 5,430 - 5,430

45 REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE

(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

15 REWMH(E)

16

AHEA - F— —R=ZBZHEYEESR(—T-RFT_A=1—R0: 8-

RZE—EFARNA=Z+AH  AEEMRITEEUREERS,520,0008 T (ZZF—RF
+=A=+—8 : 5,430,000/ 7T ) I E W EEE IR (FIEE22(@)) °

FE

JRHF#
R
Sk an

W OR(EE R

—

AA=t1H

(RIEE)
100,998 106,520
80,469 59,686
141,242 161,508
322,709 327,714
(23,408) (22,277)
299,301 305,437

—E-tFRREE REKEZRARQA

46



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

17 EZRHEHMEKRFIE

—E—tF —E—REF

av-=Rd=N +— A=+—H

(REER) (fEZ)

B WA 660,807 656,865
R RE R (20) (2698)
B EWGRIE 5 660,787 656,597
e R IR 569 641
TEIFRIA 9,811 4,847
birei) 1,851 3,064
[{E B85 9,428 5,879
BETEE 2,099 2,623
FEUH B 3T 0 3,397 597
EAth 3,854 6,948
691,796 681,196

ERNEZRASRTEFPNEER —RAB30E90R - BHRKFIABHE B HRaERE

X ENE
—E—+F —E—RF
V=R =N +— A=1+—H
(REBERK) (fez%)
DN =1EA 622,403 626,048
ZN=1E BB BiE—F 38,404 30,817
ZR—F = -

660,807 656,865

47 REEEZRERAT —Z—tFHHPHRSE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

17 EZRHMEWFIE(E)
FEEOSEECENEE - RERNETFIERFPTAETEERAR - EZERFE
BIGE - REARIFEATHE -

RIZE—EFRNA=+A  ANEEMRITEENRRES324,882,0008T(=ZF—X
F+-A=+—H : 327,820,000/ 70) K'E 5 [ E b FESGRIAIEH IR (M 5E22(a)) ©

18 fT4L@T A

PTESREE-RE 1 -
PTESRAaE - RE 48 27
PTHESREE - IERD 93 194

—E-tFRREE REKEZRARQA 48



49

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

18 fT&ESmT A(HA)

=8

EREH

REZB—tHEXRA=1HCREER)
ITESREE — RS

BRER

MEHIEL

R-E—tFEXRA=1+ACGREER)
PTESRAE R

ERER

IESEE =)

REB—tHAA=1HCRESER)
ITEERAE-IFRD

BRER

GRSERGEED)

R-B—RE+=-HA=1+—HB(K8EX)

TEERAE R
BHRER
GIESERGEEY

TEERAE-FRD
BRER
GIRSER G

48

93

27

194

6,634

18,180

18,603

5,816

35,092

TTEERTANAABEPNTHERAGIHERRI Eb(BE), MW F8E Ih AR -

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

19 BEAAEBEFABENERMEE IR

~B=1+H

(REEEX)
—HEBEEREKENRBRENARE 2,831 2,798
BRARBEMABENESREEARBEZBNPHBRA BRI Ha(EE), Ik
FEE P ARR(HIRES) ©

REE R AETRET ATE SR AR E (H5E5.3(0) °

RZZE—+F~A=+H" W@Ela’ﬁ&%ﬂﬁ%u@ﬁfﬁﬁzsm 00078 7t(=
¢+_H_+ B : 2,798,000 7T ) BIE A FFAEE m%mﬂééfﬂﬁﬁ(ﬂﬁi
22(a)) °

20 ZRFIBITER
RN-ZB—+FEA=1H  BITERELEE19,390,0008T(—FT—NF+-_F=+—
H :19,337,000/870) BEBITHBNFR - FHRBELEFPA - ERRITEERNE
R(MIFE22(0)) °

RZE—tFANA=1TH MEFHFINEE062%(ZFE—"F+-_A=+—80:
0.88%) °

—E-tFRREE REKEZRARQA 50



51

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

21 BARRGEE

ZEREE [N B ERE
(FB) FAET FAT
RZE—+FA=ZF+BK
—E—XFt+-A=+—H 1,000,000 10,000 125,064
BT FRE ST T
BRHEE BR  BRHBE o
(FR) FHT FET FET
RZZE—R"F—A—H"
—E-RENASTHCGREER)
“T—+F-HA—-BARK
“E—EFRAZTHCREREZ) 1,000,000 10,000 125,064 135,064

REKEZRERAIA —F—LFHHRHE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

22 B8
ZE—RF
V==l +—A=1+—H
(REEEX) ($e5%)
FEFRE
RITIEE
—H @) 147,232 82,859
B SEREME B/ ANEE S (61,271) (43,378)
85,961 39,481
B
BITIEE
— A () 49,656 82,469
—HER 12,085 13,929
EERRTTIE B 61,741 96,398
IEREEERBRNEREE 61,271 43,378
123,012 139,776
BB 208,973 179,257

—E-tFRREE REKEZRARQA



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

22 BE(E)

BEEZEHWT :
BZANA=tTHLEAEAR

—E—RF
N—A—BREE % 179,257 205,573
BEFSIE 567,679 438,759
BEEE (539,104) (461,700)
BRI EERE 1,141 89
RN A=Z+ARERES 208,973 182,721

(@ MRZZE—tFA=+8 " #RIT1EEH196,888,000F TL(ZFE—"F+=A
=+—H : 165,328,000 7T ) A N EEEIEIR

—E—+tF —E-RE

V=R =N +— A=+—H

(REER) (fe#AZ)

ZRHIRITIFR(M720) 19,390 19,337
BAREABENEREE

—3EmEN(HTEET19) 2,831 2,798

WEMZEMET5) 5,520 5,430

B 5 R EAM R GRIB A F17) 324,882 327,820

M - R RERE (T 14) 15,487 23,480

368,110 378,865

53 REEEZRERAT —Z—tFHHPHRSE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

22 BE(E)
(b)y EERMERNIEEHE

BT
AR
e
ER[E

23 EEBFEEE

—B-tF
AA=T1H
(RAIEE)

134,089 80,588
29,958 22,359
44,877 76,224

49 86

208,973 179,257

HAVIRREFHE
PiTUSER 6 B 2
FERERPFTA

HRARESME

—E2—tfF —E—RF
aVz=Rd=N +— A=+—H
(REER) (&%)
9,932 9,553
= 1,820
(340) (770)
298 671)
9,890 9,932

RAHEAR - eI B BT EE KSR K TRATE RIS - &
FRRHEHERERZREAEERHIRE - REFEERERFHNRERER

FEHE S R E MU o

BB B NEREE HERKEREEERFHNREREBIEEIH

i (E8), ] -

—E-tFRREE REKEZRARQA

54



55

R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

24 BERHMEMNKE

B ENFIA

SEINE]
TERBTRMENTR
P& RS R A PR OR
HipENTHIR

B SENFENREOTIT

PR=1EA
SR ={A BT EBE—F
ZN—%F

REEEZRERAT —Z—tFHHPHRSE

—E—+tHF

~NA=1+H

(REBR)
604,920 629,071
4,708 4,501
103,111 121,758
31,584 25,814
19,525 27,943
763,848 809,087
—Z2—t5F —E—RF
2=z +—A=+—H
(REER) (&%)
511,774 497,079
88,241 129,237
4,905 2,755
604,920 629,071




R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

25 REFSHEERAR

EHRTRELERSREERBEZESNT ¢
BZANA=tTHLEAEAR
—E—+F —E—RF
(REEEX) (REEEZ)
EEFFERERE
R—RA—H®OEBVER 17,250 20,361
RigmER (1,242) (6,408)
EEmE =T 462 (289)
RN AZ T ARERES 16,470 13,664
BZAA=tTHLEAEAR
—E—+F —E—RF
(REEEX) (REEEZ)
EEFFEHRERE
R—RA—HHOEBYER 40,500 28,080
RIEETER 6,528 5,323
EEmE =T 1,375 (635)
RN AZ T ARERES 48,403 32,768

—E-tFRREE REKEZRARQA



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

25 REFEHEERAEER)
TP SR A E Ty AR R T IR B A B R R B AR A it 1) S 3% 0 4 8 O A TR RS 1R 1

7
o

RIZE—tFNA=1+H  AEBEWERFIEEGIE160,0008 TL(ZE—XRF+=
A=+—H : 110,000/ 7T) #RELEFTSHEE1,276,0008 T( —F—RF+ A
=+—H :535,00087T) * JyRM AT EN I THERE

RZZE—tFANA=1+AH  AEEBEERIEEES,4150008T(ZE—F+=A
=+—H :3,343,000/8 ) * ] &5 LUK SH R SR IERRTIUIA o BERCETIBEISTF
HE(TEEEELEINM B AR SR THIF0 R ER :

—E—+F —E—RF

aV=l=ad=N +—A=+—H

BT BT

(REEK) (fe2i%)

—EBC-TE 2,601,000 2,827,000
—T——F 516,000 516,000
—E— 298,000 -
3,415,000 3,343,000

57 REEEZRERAT —Z—tFHHPHRSE



R EREA A B AT R
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

26 RiE
(a) EERERE

AEERBETAIHHCEEEHABEDE -

AEENHEEEMER TR RN SERENR@BNT

—FR
—FRELFR

(b) BEAEIE

BRWERE LRE - 2AT4

(EERESE

>
—e—t% —B-RE
~A=1H [REEESEE
(REFR) (wE%)
4,090 7,294
166 283
4,256 7,577
—g—tf “E-AF
~A=1H [EEEESSNE
(REFR) (EER)
21,620 12,468

—E-tFRREE REKEZRARQA

58



R HREA HS B BT RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

27 BEIRS
B EXRBEOBESERRZ S - TR A EE AR E S RN B B ERE
HEITTMEABESLS o

(a) REHBEBETNRS
() HBERRERL

BEASA=tHIEAEA
—F—tF ZERF
(REE) (REEEZ)

RBE R
EFIRTEERAT 32,199 26,520
BNTEFEMBRAR] 2,300 4,254

34,499 30,774

&5 MRS IR — AR E G R AR AR RBCR PR O B RERE R -

59 REEEZRERAT —Z—tFHHPHRSE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

27 BELXS (&)
(@) MEHMEEMEFHZS (H)
(i) FEEERX

BEAA=THIEAEAR
—B—tF TERF
(RBE) (REEFEZ)

BNKEERTERIMERAR] 1,936 2,491
BINTEFRBIERR 890 1,070
KECEBRAF 240 240

3,066 3,801

BRBERBEEEGEREIRERA

ot

RN T REFESMX -
(i) FEEERA
BEAA=tHIEAEA

s+
crswn) MG EE)

BINKEEREHE AR AR 61 69

ERcHREREAEHHEREIREHAZEAEN T RETEHSWA -

—E-tFRREE REKEZRARQA

60



R EAEAFS B AT
(BRIFFIERES) - BB 2 BRI T8 7T R ELT)

27 BELXS (&)
(b) MEWEIET &R

=V ER I — T F+-A=t+—H

AR FR
REER REE
B Sk
(REEK) (l8%=%)
EFRTEERRA 17,790 = 17,401 2,243
BNmEEEMNERAR 2,841 = 1,847 96
BMKRERTERMBRAR 2,302 843 1,733 1,733
BMNMEERRERE 670 1 130 130
BMREERRHEER AT 122 53 189 39
BH(EB)BRAT 26 26 172 26
23,751 923 21472 5,137
EWEE S S EBUAREE - WAEER - 28 BESIME RAREX
Eig c EARESRER T —+F A=+ HREERS °

61 REEEZRERAT —Z—tFHHPHRSE



R HREAHS BB RE
(BRIFFIERES) - BB 2 BRI T8 7T R ELL)

27 BELXS (&)
(0 ENEESSR

—E—tF

~B=1+H

(REBEK)
EFINTERRAT 14,570 -
ENTEFEMERAR] 2,064 -
BINERED AR A F) = 334
AELEFRAR 5 _
16,639 334

ENEET#BEIZAAREE  REER 28  BESUEIR=EAR
HE e ARERER - T—+FRNA=TBEREERS

—E-tFRREE REKEZRARQA 62



	封面
	目錄
	公司資料
	財務概要
	管理層討論及分析
	企業管治及其他資料
	中期簡明合併損益表
	中期簡明合併綜合收益表
	中期簡明合併資產負債表
	中期簡明合併權益變動表
	中期簡明合併現金流量表
	中期財務資料附註


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


