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BUSINESS UPDATE

FURTHER UPDATE ON STRATEGIC COOPERATION

WITH ISDN HOLDINGS IN THE ENERGY INDUSTRY

This announcement is made by Comtec Solar Systems Group Limited (the ‘‘Company’’,

together with its subsidiaries, the ‘‘Group’’) to keep the shareholders and potential investors

of the Company informed of the latest business development of the Group.

Reference is made to the announcement (the ‘‘Announcements’’) of the Company dated 25

May 2017 and 16 August 2017. Unless otherwise stated, terms defined in the

Announcements shall have the same meanings when used herein. As disclosed in the

Announcements, the Company and ISDN Holdings have incorporated C&I Renewable

Limited (i.e. the JV Holdco) and owned as to 70% by our Company and 30% by ISDN

Holdings.

The Company is pleased to announce that the JV Holdco has established a wholly-owned

subsidiary in Singapore, C&I Singapore Renewable and Innovative Tech Pte. Ltd. (‘‘C&I

Singapore’’). C&I Singapore will be primarily engaged in the research and development of

blockchain technology and the related infrastructure in relation to, and the application of

such technology and infrastructure to distribution of solar generated energy.

The Company considers that the research and development undertaken by C&I Singapore on

blockchain technology, if successful, will provide a more efficient and decentralized

platform for the trading and distribution of solar generated energy among a diverse

community of producers and consumers of solar generated power. Such platform will create

synergies with the Group’ s core business of developing, building, managing and investing

in high quality distributed generation rooftop solar power projects as well as power storage

solutions.
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Shareholders and investors of the Company should exercise caution when dealing in the

shares of the Company.

By Order of the Board

Comtec Solar Systems Group Limited

John Yi ZHANG

Chairman

Hong Kong, 26 January 2018

As at the date of this announcement, the executive directors of the Company are Mr. John Yi

Zhang, Mr. Zheng Zhen and Mr. Chau Kwok Keung, the non-executive director of the

Company is Mr. Wang Yixin, and the independent non-executive directors of the Company

are Mr. Leung Ming Shu, Mr. Kang Sun and Mr. Xu Erming.
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