Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for securities of the Company.
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THE SUBSCRIPTION

The Board is pleased to announce that on 19 March 2018, the Company and the Subscriber entered
into the Subscription Agreement, pursuant to which the Company has conditionally agreed to allot and
issue, and the Subscriber has conditionally agreed to subscribe for, 604,296,222 Subscription Shares
at the total subscription price of HK$2,677,032,265, equivalent to the Issue Price of HK$4.43 per
Subscription Share.




The 604,296,222 Subscription Shares represent (1) approximately 13.64% of the total number of issued
Shares as at the date of this announcement; and (ii) approximately 12.00% of the total number of
issued Shares as enlarged by the allotment and issue of the Subscription Shares (assuming there will
not be any changes in the total number of issued Shares other than the issue of the Subscription Shares
prior to Completion).

The net proceeds from the Subscription is expected to be approximately HK$2,674 million. The
Company intends to apply the net proceeds from the Subscription as to (i) approximately HK$1,500
million for the nationwide expansion of coverage of its TCM decoction pieces and concentrated
TCM granules businesses, including the establishment of TCM industrial parks and TCM intelligent
distribution centres, and acquisitions of suitable targets; (ii) HK$200 million for the research and
establishment of quality standards in concentrated TCM granules and research and development in
classical TCM prescription; (iii) approximately HK$450 million for the repayment of debts; and (iv)
the remaining balance of approximately HK$524 million for the Group’s general working capital.

LISTING RULES IMPLICATIONS

The Subscription Shares will be issued under the Specific Mandate to be sought from the Shareholders
at the EGM. The EGM will be convened and held for the purpose of considering and, if thought fit,
approving the Specific Mandate by way of poll.

A circular containing, among other things, further details of the Subscription and a notice convening
the EGM will be despatched to the Shareholders on or before 12 April 2018.

RESUMPTION OF TRADING

At the request of the Company, trading in the Shares on the Stock Exchange has been halted with
effect from 9:00 a.m. on 16 March 2018 pending the release of this announcement. An application has
been made to the Stock Exchange for the resumption of trading in the Shares with effect from 9:00
a.m. on 20 March 2018.

The Board is pleased to announce that before the Stock Exchange trading hours on 16 March 2018,
the Company and Ping An Asset Management (the investment manager appointed by the Subscriber)
entered into a memorandum of understanding setting out the intention of the Subscriber to subscribe for
a certain number of new Shares. On 19 March 2018, the Company and the Subscriber entered into the
Subscription Agreement, pursuant to which the Company has conditionally agreed to allot and issue,
and the Subscriber has conditionally agreed to subscribe for, 604,296,222 Subscription Shares at the
total subscription price of HK$2,677,032,265, equivalent to the Issue Price of HK$4.43 per Subscription
Share. Details of the Subscription Agreement are set out below.



SUBSCRIPTION AGREEMENT

Date

19 March 2018

Parties

(1) The Company, as issuer; and

(i1) Ping An Life Insurance Company of China, Ltd., as subscriber.

The Subscriber is one of the leading comprehensive financial service providers in the PRC.

To the best of the Directors’ knowledge, information and belief, having made all reasonable enquiries,

(1) the Subscriber, Ping An Asset Management and their respective ultimate beneficial owner(s) are third

parties independent of the Company and its connected persons; and (ii) neither the Subscriber nor Ping

An Asset Management is interested in any Shares as at the date of this announcement.

The Subscription

Pursuant to the Subscription Agreement, the Company has conditionally agreed to allot and issue, and

the Subscriber has conditionally agreed to subscribe for, 604,296,222 Subscription Shares at the total

subscription price of HK$2,677,032,265, equivalent to the Issue Price of HK$4.43 per Subscription

Share. The total subscription price shall be payable in cash by the Subscriber to the Company at

Completion.

The Subscription Shares

The 604,296,222 Subscription Shares represent:

(1) approximately 13.64% of the total number of issued Shares as at the date of this announcement; and

(i1) approximately 12.00% of the total number of issued Shares as enlarged by the allotment and issue of
the Subscription Shares (assuming there will not be any changes in the total number of issued Shares

other than the issue of the Subscription Shares prior to Completion).

The Subscription Shares shall rank pari passu in all respects among themselves and with all other Shares
in issue as at the date of allotment and issue of the Subscription Shares.

Application will be made by the Company to the Stock Exchange for the listing of, and permission to
deal in, the Subscription Shares.



The Issue Price

The Issue Price of HK$4.43 per Subscription Share was determined after arm’s length negotiations
between the Company and the Subscriber with reference to, among other things, the recent market price
of the Shares and having taken into account the unaudited consolidated net asset value per Share.

It represents:

(1) a discount of approximately 19.89% to the closing price of HK$5.53 per Share as quoted on the
Stock Exchange on 15 March 2018, being the last trading day on which the Shares were traded on
the Stock Exchange prior to the date of the Subscription Agreement (the “Last Trading Day”);

(i1) a discount of approximately 17.2% to the average of the closing prices per Share as quoted on the
Stock Exchange for the last five consecutive trading days up to and including the Last Trading Day
of HK$5.35;

(111) a discount of approximately 9.03% to the average of the closing prices per Share as quoted on the
Stock Exchange for the last 30 consecutive trading days up to and including the Last Trading Day of
approximately HK$4.87; and

(iv) a premium of approximately 32.63% over the unaudited consolidated net asset value per Share
attributable to the Shareholders as at 30 June 2017 of approximately HK$3.34 (based on the
unaudited consolidated net asset value of the Group attributable to the Shareholders as at 30 June
2017 of approximately RMB12,050 million (equivalent to approximately HK$14,822 million) and
4,431,505,630 Shares in issue as at the date of this announcement).

Based on the above, the Directors consider that the Issue Price is fair and reasonable.
Conditions precedent

Completion of the Subscription is conditional upon the fulfilment or waiver (as the case may be) of the
following conditions (the “Condition(s)”):

(1) the passing of an ordinary resolution by the Shareholders at the EGM to approve the grant of the
Specific Mandate to the Board to allot and issue the Subscription Shares;

(i1) the Listing Committee of the Stock Exchange granting approval for the listing of, and the permission
to deal in, the Subscription Shares and such approval not having been revoked;

(i11) the warranties, representations and undertakings given by the Company in the Subscription
Agreement remaining true and accurate and not misleading in all material respects on the date of
Completion;



(iv) the warranties, representations and undertakings given by the Subscriber in the Subscription
Agreement remaining true and accurate and not misleading in all material respects on the date of
Completion; and

(v) all recordals, consents, authorisations, waivers, qualifications and approvals required by any of
the governmental authority (including China Insurance Regulatory Commission and National
Development and Reform Commission) in connection with the Subscriber’s and the Company’s
respective execution, delivery and performance of the Subscription Agreement having been obtained
and such consents and approvals have not been revoked.

The Subscriber can waive by notice in writing to the Company Condition (iii) above and the Company
can waive by notice in writing to the Subscriber Condition (iv) above.

If the Conditions are not fulfilled or waived (as the case may be) on or before 4:00 p.m. on 30 June
2018 (the “Long Stop Date”), each of the Subscriber and the Company shall have the right to terminate
the Subscription Agreement by notice to the other party unless the Subscriber and the Company have
mutually agreed to extend the Long Stop Date, whereupon all rights and obligations of the parties shall
cease to have effect except in respect of any accrued rights and obligations of the parties.

Completion

Completion shall take place on the fifth Business Day following satisfaction or waiver (as the case may
be) of the Conditions (except for such Condition that will not be satisfied until Completion) or such other
date as the Company and the Subscriber may agree.

Restrictions on the Subscriber
The Subscriber agrees that, without the prior written consent of the Company:

(1) it will not, and will ensure that none of its associates will, acquire, offer or propose to acquire or
agree to acquire legal title to or beneficial ownership of any Share as a result of which the aggregate
number of Shares legally or beneficially owned by the Subscriber along with its associates shall
exceed 12% of the total number of Shares issued and outstanding, save where such excess is a result
of any share buy-back by the Company;

(i1) it will not enter into any agreement or understanding (whether formal or informal) with any other
Shareholder to obtain or consolidate control (as such term is defined in the Takeovers Code) in the
Company; and

(ii1) save for any on-market sale of the Subscription Shares through the Stock Exchange, it will not
transfer 50% or more of its shareholding in the Company to any person and/or such person’s
associates unless such person and/or such person’s associates shall undertake to the Company to
comply with the restriction provided in (ii) above on the same terms and conditions as they would
apply to the Subscriber.



Nomination right

The Company agrees that, as long as the total number of Shares held by the Subscriber and its associates
collectively is equal to or exceeds 5% of the total number of Shares in issue and outstanding, the
Subscriber shall be entitled to nominate one candidate with such appropriate qualification and experience
to serve as a member of the Board to be appointed as a non-executive Director for the consideration by
the nomination committee of the Board.

Termination

The Subscription Agreement shall remain in full force and effect unless and until terminated by the
Subscriber if before Completion:

(1) an event of material adverse effect has occurred, and the Company has not cured such material
adverse effect to the satisfaction of the Subscriber within the earlier of ten Business Days following
delivery of notice to the Company by the Subscriber and Completion; or

(i1) there has, in the Subscriber’s opinion, been a material breach of the warranties, representations and
undertakings given by the Company in the Subscription Agreement, and the Company has not cured
such breach to the satisfaction of the Subscriber within the earlier of ten Business Days following
delivery of a notice to the Company by the Subscriber and Completion.

SHAREHOLDING STRUCTURE OF THE COMPANY
The table below illustrates the shareholding structure of the Company (i) as at the date of this

announcement; and (i1) immediately after Completion (assuming there will not be any changes in the
total number of issued Shares other than the issue of the Subscription Shares prior to Completion).

As at the date of Immediately
this announcement after Completion

Approximate Approximate

% of total % of total

Number of Shares in Number of Shares in

Shares held issue Shares held issue

Sinopharm Group Hongkong Co., 1,614,313,642 36.43 1,614,313,642 32.06
Ltd. (Note 1)

Hanmax Investment Limited 376,735,042 8.50 376,735,042 7.48

(Note 2)

The Subscriber - - 604,296,222 12.00

Public Shareholders 2,440,456,946 55.07 2,440,456,946 48.46

4,431,505,630 100.00 5,035,801,852 100.00




Notes:

1. Sinopharm Group Hongkong Co., Ltd. is indirectly and wholly owned by China National Pharmaceutical Group
Corporation, a state-owned enterprise established in the PRC.

2. Hanmax Investment Limited is wholly owned by Mr. Wang Xiaochun, an executive Director.
EQUITY FUND RAISING ACTIVITIES OVER THE PAST 12 MONTHS

The Company has not conducted any equity fund raising activities in the 12 months immediately
preceding the date of this announcement.

REASONS FOR AND BENEFITS OF THE SUBSCRIPTION AND USE OF PROCEEDS

The Group is a leading TCM enterprise in the PRC and is principally engaged in the manufacture and
sale of TCM and pharmaceutical products with a focus on concentrated TCM granules, TCM finished
drugs and TCM decoction pieces. In order to enhance competitiveness and maintain rapid growth, it is
the strategy of the Group to expand the geographical coverage of its TCM business to the whole country
and consolidate the entire TCM industry chain.

Ping An Group possesses excellent brand awareness, strong financial strength, diversified sale channels
and network resources across the nation. It has made a number of successful investments in the
pharmaceutical and healthcare industries in recent years, covering areas such as biomedical engineering
and pharmaceutical and healthcare services, and therefore has an in-depth understanding in the
pharmaceutical and healthcare industries.

The Group intends to, through the Subscription, introduce Ping An Group as a long-term strategic
partner, which will help bring together the Group’s expertise in the TCM medicinal herbs, decoction
pieces, concentrated TCM granules and finished drugs businesses, and Ping An Group’s customer base,
sales network, and technology, platform and resources advantages in the pharmaceutical and healthcare
sector for developing the TCM business. In particular, it is the Group’s intention to explore and promote
strategic cooperation in TCM-related businesses with Ping An Group through a joint venture being
established by Ping An Group and Tsumura & Co. (a Japanese leading Kampo medicine manufacturer) as
the primary strategic partner, which is expected to bring the global advanced research and development
and production technology in the TCM industry to the Group, create synergies and further enhance the
value of the Company.

The gross proceeds from the Subscription will be approximately HK$2,677 million. Taking into
account the estimated expenses incidental to the Subscription of approximately HK$3 million, the net
proceeds from the Subscription is expected to be approximately HK$2,674 million and the net Issue
Price is expected to be approximately HK$4.43 per Subscription Share. The Company intends to apply
the net proceeds from the Subscription as to (i) approximately HK$1,500 million for the nationwide
expansion of coverage of its TCM decoction pieces and concentrated TCM granules businesses,
including the establishment of TCM industrial parks and TCM intelligent distribution centres, and
acquisitions of suitable targets; (ii) HK$200 million for the research and establishment of quality



standards in concentrated TCM granules and research and development in classical TCM prescription;
(iii) approximately HK$450 million for the repayment of debts; and (iv) the remaining balance of
approximately HK$524 million for the Group’s general working capital.

Based on the above, the Directors consider that the terms of the Subscription Agreement are fair and
reasonable and the Subscription is in the interests of the Company and the Shareholders as a whole.

LISTING RULES IMPLICATIONS

The Subscription Shares will be issued under the Specific Mandate to be sought from the Shareholders
at the EGM. The EGM will be convened and held for the purpose of considering and, if thought
fit, approving the Specific Mandate by way of poll. No Shareholder has a material interest in the
Subscription and is required to abstain from voting on the resolution approving the Specific Mandate at
the EGM.

A circular containing, among other things, further details of the Subscription and a notice convening the
EGM will be despatched to the Shareholders on or before 12 April 2018.

RESUMPTION OF TRADING

At the request of the Company, trading in the Shares on the Stock Exchange has been halted with effect
from 9:00 a.m. on 16 March 2018 pending the release of this announcement. An application has been
made to the Stock Exchange for the resumption of trading in the Shares with effect from 9:00 a.m. on 20
March 2018.

DEFINITIONS

In this announcement, the following expressions have the meaning set out below unless the context
requires otherwise:

“associate(s)” has the meaning ascribed thereto in the Listing Rules
“Board” the board of Directors
“Business Day(s)” a day(s) on which banks are open for business in Hong Kong (excluding

Saturdays, Sundays and public holidays)

“Company” China Traditional Chinese Medicine Holdings Co. Limited H[2]H &
PEICA RN W], a company incorporated in Hong Kong with limited
liability, the issued Shares of which are listed on the Main Board of the
Stock Exchange (stock code: 570)

“Completion” completion of the Subscription pursuant to the Subscription Agreement



“connected person(s)”
“Director(s)”

GCEGM”

“Group”
“Hong Kong”
“Issue Price”
“Listing Rules”

“Ping An”

“Ping An Asset Management”

“Ping An Group”

GCPRC”

“Share(s)”

“Shareholder(s)”

“Specific Mandate”

“Stock Exchange”

has the meaning ascribed thereto in the Listing Rules

director(s) of the Company

the extraordinary general meeting of the Company to be convened and
held for the purpose of considering and, if thought fit, approving the
Specific Mandate

the Company and its subsidiaries

Hong Kong Special Administrative Region of the PRC

the subscription price of HK$4.43 per Subscription Share

the Rules Governing the Listing of Securities on the Stock Exchange
Ping An Insurance (Group) Company of China, Ltd., a joint stock
limited company duly incorporated in the PRC with limited liability, the
A shares of which are listed on Shanghai Stock Exchange (stock code:
601318) and the H shares of which are listed on the Stock Exchange
(stock code: 2318)

Ping An of China Asset Management (Hong Kong) Company Limited, a
company incorporated in Hong Kong with limited liability, a subsidiary
of Ping An and the investment manager appointed by the Subscriber
Ping An and its subsidiaries

The People’s Republic of China which, for the purpose of this
announcement, shall exclude Hong Kong, Macao Special Administrative
Region and Taiwan

ordinary share(s) in the share capital of the Company. The Shares have
no nominal value pursuant to the Companies Ordinance (Chapter 622 of
the laws of Hong Kong)

the holder(s) of the Share(s)

the specific mandate for the allotment and issue of the Subscription
Shares to the Subscriber to be sought from the Shareholders at the EGM

The Stock Exchange of Hong Kong Limited



“Subscriber” Ping An Life Insurance Company of China, Ltd., a company
incorporated in the PRC with limited liability and a subsidiary of
Ping An

“Subscription” subscription of the Subscription Shares by the Subscriber pursuant to
the Subscription Agreement

? the agreement dated 19 March 2018 entered into between the Company

and the Subscriber in respect of the Subscription

“Subscription Agreement

“Subscription Share(s)” 604,296,222 new Shares to be issued by the Company to the Subscriber
pursuant to the Subscription Agreement

“Takeovers Code” The Hong Kong Code on Takeovers and Mergers
“TCM” Traditional Chinese medicine

“HK$” Hong Kong dollars, the lawful currency of Hong Kong
“%” per cent.

For illustration purpose only, amounts in RMB in this announcement have been translated into HK$ at
the rate of RMBI = HK$1.23. No representation is made that any amounts in HK$ and RMB have been
or could be converted at the above rate or at any other rates or at all.

By order of the Board
China Traditional Chinese Medicine Holdings Co. Limited
WU Xian
Chairman

Hong Kong, 19 March 2018

As at the date of this announcement, the Board comprises eleven Directors, of which Mr. WU Xian, Mr.
WANG Xiaochun, Mr. ZHAO Dongji and Ms. HUANG He are executive Directors;, Mr. LIU Cunzhou,
Mr. DONG Zenghe, and Ms. TANG Hua are non-executive Directors, and Mr. ZHOU Bajun, Mr. XIE
Rong, Mr. YU Tze Shan Hailson and Mr. LO Wing Yat are independent non-executive Directors.

10




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


