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VOLUNTARY ANNOUNCEMENT ON THE ASSETS RESTRUCTURING OF 
THE WEVAN BUSINESS UNIT

This announcement is made by BAIC Motor Corporation Limited (the “Company”) on a voluntary 
basis.

The Company announces that in order to further optimize the business structure and asset 
allocation of the Company as well as improve profitability, the Company intends to dispose of the 
Wevan business unit and related assets to Beijing Automotive Group Co., Ltd. (“BAIC Group”), 
the controlling shareholder of the Company, and its subsidiaries. At present, the Company is in 
close negotiations with BAIC Group for the plan of disposal and transaction details. The Company 
will fulfil the internal decision-making and corporate governance procedures of the Company in 
due course according to the progress of the project and make further announcement in due course 
pursuant to the requirements under the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited.
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