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CORPORATE INFORMATION
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CORPORATE INFORMATION
NAEER
PRINCIPAL BANKS

China Minsheng Banking Corp., Ltd.
China Construction Bank

COMPANY WEBSITE

www.nuogi.com.hk

STOCK CODE

1353

Interim Report 2018 == — \Frh #iifE

FEARBRLT

FERARITENDARAR
PRI RRIRTT

NEA
www.nuogji.com.hk
IR AD 5%

1353



Fujian Nuogi Co., Ltd.  f@iEs#a DB R A A

MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Fujian Nuogi Co., Ltd. (the “"Company”, together with its
subsidiaries, the “Group”) is a fashion casual wear apparel company
in the PRC offering a wide range of fashion casual wear products
such as jackets, sweaters, shirts, T-shirts, trousers, shoes and

accessories under its own brand, N&Q.

The implementation of the reorganisation proposal (the
"Reorganisation Proposal”) in relation to the reorganisation
("Reorganisation”) of the Company was completed following the
issue of a court order in relation to the execution of the
Reorganisation Proposal by the Quanzhou Court on 28 December
2016. After completion of the Reorganisation, the Company has

begun to rehabilitate its business since 2017.

Due to intense market competition in the apparel industry, revenue
of the Group decreased to approximately RMB2 million for the six
months ended 30 June 2018 from approximately RMB25 million for
the corresponding period in 2017. Administrative and other
operating expenses increased to approximately RMB13 million for
the six months ended 30 June 2018 from approximately RMB7
million for the corresponding period of 2017, which was mainly
attributable to the professional fees of approximately RMB8 million
relating to the Acquisition (as defined below) (for details, please
refer to the following paragraph headed “The Acquisition” below).
As a result, the Company recorded a loss attributable to the owners
of the Company of approximately RMB14 million for the six months
ended 30 June 2018 as compared to a profit attributable to the
owners of the Company of approximately RMB6 million for the

corresponding period in 2017.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

The Acquisition

As disclosed in the announcement of the Company dated 4
December 2017 (the "RTO Announcement”), the Company, Zhong
Hong Holdings Group Limited (the “Vendor”) and the Vendor's
warrantor (Mr. Hu Yulin who was interested in approximately 76% of
the issued shares of the Vendor as at the date of the RTO
Announcement) entered into a sale and purchase agreement on 6
November 2017 in relation to the Company’s acquisition of the
entire issued share capital (the “Acquisition”) in Zhong Hong
International Limited (the “Target Company”) which is a wholly-
owned subsidiary of the Vendor. Pursuant to the sale and purchase
agreement, the consideration shall be paid by the Company by
allotting and issuing to the Vendor 1,541,878,659 new H Shares,
credited as fully paid, at the issue price of HK$0.6829 per share.
Completion of the Acquisition is conditional upon fulfillment or
waiver of a number of conditions precedents, as disclosed in the

RTO Announcement.

The Target Company and its subsidiaries (the “Target Group”) are
principally engaged in the provision of construction services, mainly
as a general contractor for residential construction projects,
commercial and public works construction projects, and industrial

and other construction projects, in the PRC.

As disclosed in the RTO Announcement, the Acquisition constitutes
a reverse takeover for the Company under Rule 14.06(6)(a) of the
Listing Rules. Accordingly, the Company will be treated as if it were
a new listing applicant. The Acquisition is therefore also subject to
the approval by the Listing Committee of a new listing application
to be made by the Company. The Company filed the new listing
application with the Stock Exchange on 26 March 2018.

FINANCIAL REVIEW
Revenue

The Group generated revenue for the six months ended 30 June
2018 of approximately RMB2 million, which represented an
approximately 92% decrease as compared to the corresponding
period of 2017 of approximately RMB25 million mainly due to

intense market competition in the apparel industry in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS

Cost of sales and gross profit

Cost of sales for the six months ended 30 June 2018 was
approximately RMB2 million, which represented an approximately
81% decrease as compared to the corresponding period of 2017 of

approximately RMB10 million, mainly due to the decrease in sales.

Gross profit for the six months ended 30 June 2018 was
approximately RMBO.1 million, which represented an approximately
99% decrease as compared to the corresponding period of 2017 of
approximately RMB15 million. The decrease was mainly due to the
decrease in sales volume and prices resulting from intense market

competition in the PRC.
Administrative and other expenses

Administrative and other expenses for the six months ended 30
June 2018 were approximately RMB13 million, which represented
an approximately 79% increase as compared to the corresponding
period of 2017 of approximately RMB7 million. Such increase was
mainly due to the professional fees of approximately RMB8 million

relating to the Acquisition.
(Loss)/profit attributable to owners of the Company

Based on the above, loss attributable to the owners of the
Company was approximately RMB14 million for the first half of 2018
as compared to profit attributable to the owners of the Company of
approximately RMB6 million for the corresponding period of 2017.

Liquidity, financial resources and capital structure

As at 30 June 2018, bank and cash balances of the Group were
approximately RMB3 million (as at 31 December 2017:
approximately RMB90 million). The Group's gearing ratio
(measured as total borrowings over total assets) as at 30 June 2018
was approximately 22% (as at 31 December 2017: 61%). As at 30
June 2018, the Group had no borrowings except for the loan from a
shareholder which was interest-free and unsecured (as at 31
December 2017: the Group's bank borrowings were secured by (i) a
charge over the 311,504,940 domestic shares of the Company by
Hao Tian Investment (China) Company Limited, the controlling
shareholder of the Company; and (i) a charge over the Company'’s
building with a carrying value of approximately RMB59 million and

land with a carrying value of approximately RMB10 million).
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Fujian Nuogi Co., Ltd. ® &2 F RN BR AR

MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

Foreign currency risks

Most of the Group's transactions, assets and liabilities are
principally denominated in Renminbi, the functional currency of the
Group. Therefore, the Group had minimal exposure to foreign
currency risk and hence the Group currently does not have a
foreign currency hedging policy. However, the management
monitors foreign exchange exposure of the Group from time to
time and will consider hedging significant foreign currency

exposure should the need arises.
Contingent liabilities and capital commitments

As at 30 June 2018, the Group did not have any significant
contingent liabilities and capital commitments (as at 31 December
2017: nil).

FUTURE PROSPECT

Since the suspension of the trading in shares of the Company (the
“Shares”) on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) in July 2014, the Company has been striving to
reactivate its business and to fulfill the resumption conditions
imposed by the Stock Exchange. As disclosed in its 2017 annual
report, the Company would seek to resume the trading of the
Shares at the earliest possible time in order to re-establish a fund
raising platform to be available for the future expansion of the
Group. In light of the various challenges and uncertainties lying
ahead in the apparel industry under the current PRC
macroeconomic environment, the Board has been continuously
exploring different investment opportunities to broaden the
income stream of the Group with a view to promote growth in the
revenue and profits of the Group which will be beneficial to the
shareholders of the Company (“Shareholders”). Through the
Acquisition, the Company can acquire the well-established
businesses of the Target Group which is engaged in the
construction industry in the PRC and allows the scope of business
of the Group to be expanded and its existing business portfolio to

be diversified.
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MANAGEMENT DISCUSSION AND ANALYSIS

The construction industry in the PRC has experienced rapid growth
in the recent years in accordance with the improvement of
urbanisation as well as investment in infrastructure in the PRC. In
order to accommodate the increasing urban population in cities,
there are growing opportunities for building construction projects
of both residential and commercial properties. Further, as public
facilities and infrastructure are necessary to drive the urbanisation,
the Company is optimistic towards the growth potential in the
construction industry. The Board is of the view that the growth
potential and prospect of the construction industry is expected to

be more promising than that of the apparel industry.

The Target Group has an established business and is a valuable
asset to be added into the business as a diversification for the
Company. After completion of the Acquisition subject to the
condition precedents as disclosed in the RTO Announcement, the
Target Group will become wholly-owned subsidiaries of the
Company.

The Company has no plan to dispose of its existing business. After
completion of the Acquisition subject to the condition precedents
as disclosed in the RTO Announcement, the Company may
restructure its apparel business according to the development of

the apparel industry and the then market conditions.
INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2018 (for the six months
ended 30 June 2017: nil).
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Fujian Nuogi Co., Ltd. ® i@ D BR AR

DISCLOSURE OF INTERESTS

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2018, none of the Directors and the Company'’s chief
executive, and their respective associates had any interests in the
Shares in and underlying shares of the Company and its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short positions
which they are taken or deemed to have been taken under such
provisions of the SFO) or pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code"), or were
required to be entered in the register kept by the Company
pursuant to Section 352 of the SFO.
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DISCLOSURE OF INTERESTS

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2018, so far as the Directors are aware of, the

interests or short positions of the persons and corporations in the

Shares or underlying Shares which would fall to be disclosed to the

Fujian Nuogi Co., Ltd.  f@iEs#a DB R A A

FERRRAQAFRS RARRKRGHERS

1589

REZZ—N\FRA=1THB BEEME FEALR
EBE R B AR B P A RIEE 5 RS R
EXVERE 2 R E 3N # 2 ESAMAR R B EE 2 s

Company under provisions of Divisions 2 and 3 of Part XV of the  s/AE T :
SFO were as follow:
Approximate  Approximate
Number of percentage of percentage of
Name of Nature of Shares held the respective total issued
shareholder interest (Note 1)  Type of shares type of shares shares
EERT
BRRHEE HEERG 2 RIPBH
BEgE,/ 48 EHME (BaE1) RORR BHEL BOaE
Hao Tian Investment (China) Beneficial owner 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
Company Limited
ERRE (PE)ARAA BEGBEA NER (FizE2)
Li Shao Yu Interest in controlled 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
corporation
0¥ REHEEER NER (FizE2)
Interest in controlled 53,991,000 (L)  H Shares (Note 3) 33.58 8.84
corporation
REHEEER HAR (Ff7E3)
Asia Link Capital Investment Interest in controlled 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
Holdings Limited corporation
SHEIEERERRA REHEEER RER (FizE2)
Interest in controlled 53,991,000 (L)  H Shares (Note 3) 33.58 8.84
corporation
REHEEER HAR (Ff7E3)
Hao Tian Corporation Limited Beneficial owner 53,991,000 (L)  H Shares (Note 3) 33.58 8.84
EXBEERRAA ERBEAA H & (Fi15E3)
Hao Tian Development Group Interest in controlled 53,991,000 (L)  H Shares (Note 3) 33.58 8.84
Limited corporation
EREREEERRA REtEE RS H g (B3 3)
Interest in controlled 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
corporation
R EEES &R (P 2)
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Fujian Nuogi Co., Ltd. ® i@ D BR AR

DISCLOSURE OF INTERESTS

Approximate

Approximate

Number of percentage of percentage of
Name of Nature of Shares held the respective total issued
shareholder interest (Note 1)  Type of shares type of shares shares
HERT
FERGEAE hEERGZ RABEZ
BRE#E/ 8 BEHE (MeE1) ROER BABAL BABAL
Chan Yuk Ming Beneficial owner/interest in 42,800,000 (L)  H Shares (Note 4) 26.62 7.01
controlled corporation/
founder of a discretionary
trust
A& BB/ ZEHEE HiAR (PEE4)
e/ 2RETEBA
Theme Link Investments Ltd. Beneficial owner 12,700,000 (L)  H Shares (Note 4) 7.90 2.08
EHEBA HAR (fEE4)
Evisu (PTC) Limited Trustee 29,400,000 (L)  H Shares (Note 5) 18.28 481
TN H R (B5E5)
Pacific Success Holdings Limited ~ Interest in controlled 29,400,000 (L)  H Shares (Note 5) 18.28 481
corporation
REtEEER H i (B3 5)
Evergreen International Interest in controlled 29,400,000 (L)  H Shares (Note 5) 18.28 481
Holdings Limited corporation
REtEEER H i (B3 5)
Sunsonic Holdings Limited Interest in controlled 29,400,000 (L)  H Shares (Note 5) 18.28 481
corporation
REHEEER H i (B3 5)
Joy Business Investments Limited ~ Beneficial owner 29,400,000 (L)  H Shares (Note 5) 18.28 481
EnfBA H AR (E5)
Hong Jinjing Interest in controlled 17,840,000 (L)  H Shares (Note 6) 11.89 292
corporation
HER REtEEER H ik (i5E6)
Sky Success Venture Holdings Beneficial owner 17,840,000 (L)  H Shares (Note 6) 11.89 2.92

Limited

BERBBEA
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Fujian Nuogi Co., Ltd. ® REHFTRMDER AR

DISCLOSURE OF INTERESTS

The letter “L" denotes a person'’s or a corporation’s long position in the
Shares and “S" denotes a person'’s or a corporation’s short position in the
Shares.

Hao Tian Investment (China) Company Limited was wholly owned by Hao
Tian Investment (Hong Kong) Limited, which was in turn wholly owned by
Long Xin Holdings Limited, which was in turn wholly owned by Hao Tian
Development Group Limited. Hao Tian Development Group Limited was
owned by Asia Link Capital Investment Holdings Ltd as to approximately
61.67%. Asia Link Capital Investment Holdings Ltd was wholly owned by
Ms. Li Shao Yu.

Hao Tian Corporation Limited was wholly owned by Yixin Investments
Limited, which was in turn wholly owned by Hao Tian Development Group
Limited. Hao Tian Development Group Limited was owned by Asia Link
Capital Investment Holdings Ltd as to approximately 61.67%. Asia Link
Capital Investment Holdings Ltd was wholly owned by Ms. Li Shao Yu.

Of the 42,800,000 H Shares in which Mr. Chan Yuk Ming (“Mr. Chan") was
interested or deemed to be interested in, 700,000 H Shares were held by
him personally, 12,700,000 H Shares are held by Theme Link Investments
Ltd., a company wholly-owned by Mr. Chan, and 29,400,000 H Shares were
held by Joy Business Investments Limited, a company wholly-owned by
Sunsonic Holdings Limited which is a company indirectly owned by Evisu
(PTC) Limited, the trustee of a discretionary trust of which Mr. Chan was a
founder (please see Note 5 below).

The abovementioned 29,400,000 H Shares were held by Joy Business
Investments Limited, a company wholly-owned by Sunsonic Holdings
Limited which was in turn wholly-owned by Evergreen International
Holdings Limited (“Evergreen”), a company the shares of which are listed
on the Hong Kong Stock Exchange under stock code 238. Evergreen was
owned as to 51% by Pacific Success Holdings Limited, a company wholly-
owned by Evisu (PTC) Limited which was the trustee of a discretionary
trust of which Mr. Chan was a founder.

Mr. Hong Jinjing holds 42.00% equity interest in registered capital of Sky
Success Venture Holdings Limited. Accordingly, Mr. Hong Jinjing is
deemed to be interested in the 17,840,000 Shares held by Sky Success
Venture Holdings Limited by virtue of SFO.
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Evisu (PTC) Limited @ # %4 + M Evisu (PTC) Limited /3
BRI A AR BIBEFEMSEEA (BR T XMIFES)

it 29,400,000 A% H A% B3 Sunsonic Holdings Limited 2 &
% A #) A B Joy Business Investments Limited 5 & + i
Sunsonic Holdings Limited i Evergreen International
Holdings Limited ([Evergreen]) & & # & ' Evergreen
BB 19 5 B S B 22 P 7 (B9 R 5% ¢ 238) © Evergreen
FA Pacific Success Holdings Limited # B 51%#E = °
Pacific Success Holdings Limited & Evisu (PTC) Limited
2 E WA - Evisu (PTC) Limited R 5T E BRI 2HE(E 5T
HIZEEA ©

3t & I 5E 4 45 7 Sky Success Venture Holdings Limited
T B A 42.00% A - Eit - RIEEF RS EH]
#t & 5 A R A R Sky Success Venture Holdings
Limited P75 17,840,000 A 17 b 8 5 a5
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CORPORATE GOVERNANCE REPORT

TEERRE

CODE OF CORPORATE GOVERNANCE PRACTICE

The Company has adopted the Corporate Governance Code (the
"Code") contained in Appendix 14 to the Listing Rules as its own
code of corporate governance. During the six months ended 30
June 2018, the Company has complied with the code provisions
under the Code, except for the deviation from the code provision
A21.

The position of chief executive officer has been vacant
since 21 April 2017

Pursuant to code provision A.2.1 of the Code, the responsibilities
between the chairman and the chief executive officer should be
segregated and should not be performed by the same individual.
However, the Company does not have a separate chairman and
chief executive officer and these two roles were taken up by Mr.
Ding Hui. Pursuant to a resolution passed on an extraordinary
general meeting convened on 21 April 2017, Mr. Ding Hui was
removed as a Director. Since then, Mr. Zhang Aiping, a then
executive Director, has been elected as the chairman of the Board.
On 27 June 2017, the Board has resolved to appoint Mr. Xu Hai
Ying, an executive Director, as the chairman of the Board. On the
other hand, the Board has yet to appoint the chief executive officer

of the Company.
MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as the code of conduct
for Directors in their dealings in the securities of the Company.
Having made specific enquiry by the Company to all Directors, they
confirmed that they have complied with the required standard of
dealings as set out in the Model Code during the six months ended
30 June 2018.
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CORPORATE GOVERNANCE REPORT

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during the
six months ended 30 June 2018.

AUDIT COMMITTEE OF THE COMPANY

The primary duties of the Audit Committee are to review and
supervise the financial reporting system, risk management and
internal control systems of our Group. The accounting information
given in this interim report has not been audited but has been
reviewed by the Company’s independent auditor. The Audit
Committee has reviewed the unaudited condensed consolidated
financial statements for the six months ended 30 June 2018,
including the accounting principles and practices adopted by the
Group.

SUSPENSION OF TRADING

At the request of the Company, trading in the Shares on the Stock
Exchange was suspended with effect from 11:25 a.m. on 23 July
2014, and will remain suspended pending the release of further

information by the Company.
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INDEPENDENT REVIEW REPORT
B EBWRE

TO THE BOARD OF DIRECTORS OF

FUJIAN NUOQI CO., LTD. BEHZHFRBER LD &

(A joint stock limited company incorporated in the People’s
Republic of China with limited liability)

.

ZHONGHUI

INTRODUCTION

We have reviewed the interim financial information set out on
pages 18 to 36 which comprises the condensed consolidated
statement of financial position of Fujian Nuogqi Co., Ltd. (the
“"Company”) and its subsidiaries (collectively referred to as the
“"Group") as at 30 June 2018, condensed consolidated statement of
profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then
ended, and a summary of significant accounting policies and other
explanatory notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with
the relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34") issued by the
International Accounting Standards Board. The directors are
responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility is
to express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept

liability to any other person for the contents of this report.
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INDEPENDENT REVIEW REPORT

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants.
A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit

opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared,

in all material respects, in accordance with IAS 34.

MATERIAL UNCERTAINTY RELATED TO GOING
CONCERN

We draw attention to note 2 to the interim financial information
which mentions that the Group incurred loss of approximately
RMB13,749,000 for the six months ended 30 June 2018 and as at 30
June 2018, the Group had net current liabilities of approximately
RMB18,284,000. These conditions indicate a material uncertainty
which may cast significant doubt on the Group’s ability to continue
as a going concern. Our conclusion is not qualified in respect of

this matter.

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Fong Tak Ching

Practising Certificate Number P06353
Hong Kong, 17 August 2018
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Fujian Nuogi Co., Ltd. ® i@ D BR AR

—— CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
— ERGAEIREMREREE

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/NEA

Six months ended 30 June
BZEARA=1THLEAEA

2018 2017
—E-N\F —E—+tF
Notes RMB’000 RMB’000

B 5E AR¥TR AREETIT
(Unaudited) (Unaudited)
(REER) (REEZ)

Revenue WA 5 1,966 25,266
Cost of sales FI=R=—1D N (1,818) (9,827)
Gross profit EA 148 15,439
Other income HE A 6 1,549 77
Selling and distribution expenses HERDHAX (904) (2,353)
Administrative and other operating TR R E AR

expenses (13,133) (7,348)
(Loss)/profit from operations L (), Al (12,340) 5,815
Finance costs ZUR I %N 7 (1,409) (66)
(Loss)/profit before tax MEBLAT (E18), A (13,749) 5,749
Income tax FTiS®t 8 - -

(Loss)/profit and total comprehensive A F#HE AELHIR (B5iE),

(loss)/income for the period EANRE@(EE)

attributable to the owners of W A4 %E

the Company 9 (13,749) 5,749
(Loss)/earnings per share SR (6E) BR 11

Basic (RMB per share) ER(BRARS) (0.02) 0.01

Diluted (RMB per share) e (BRARE) (0.02) 0.01

18 interim Report 2018 =% — \Frh H#iifE
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS M ik R &

At 30 June 2018 RZZE—N\FRA=TH

30 June 31 December
2018 2017
—E-N\F —E—tF
AA=tH TZH=1+—H
Notes RMB'000 RMB’000
B s ARETT AREFTT
(Unaudited) (Audited)
(REBER) (fe&z)
Non-current assets FREBEE

Property, plant and equipment Y - B RS 12 56,049 58,522
Prepaid land lease payments TN T EFIE 9,733 9,851
65,782 68,373

Current assets REBEE
Inventories FE 306 2,258
Trade receivables JEULE 5 30E 13 = 68
Other receivables and prepayments H b R FRIE R TB N FUE 2,064 2,772
Prepaid land lease payments T b & FIE 236 236
Bank and cash balances RITMIRE &8 3,459 90,258
6,065 95,592

Current liabilities REAE
Trade payables [EFTE 5508 14 701 663
Other payables and accruals H i FIE N ERTE A 5,465 1,739
Amount due to ultimate holding company &~ § 422 & A &) F I8 2,533 316
Loan from a shareholder BEEREER 15,650 20,000
24,349 22,718
Net current (liabilities)/assets B (BE)EEFE (18,284) 72,874
Total assets less current liabilities HMEERRBEE 47,498 141,247

/
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Fujian Nuogi Co., Ltd. ® i@ D BR AR

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B AR & B ES AR 3R

At 30 June 2018 W=ZZE—N\FRA=TH

30 June 31 December

2018 2017
—E-N\E —E—+tF
ANA=1+H +=ZA=+—H
Notes RMB'000 RMB’000
B s ARETT AREFTT
(Unaudited) (Audited)
(REBER) (fe&z)
Non-current liabilities FRBEE
Borrowings B3 15 = 80,000
- 80,000
NET ASSETS EERE 47,498 61,247
Capital and reserves BEARHE
Share capital %N 122,159 122,159
Reserves i (74,661) (60,912)
TOTAL EQUITY R 47,498 61,247

The condensed consolidated financial statements on pages 18 to £ 18% 36 B MG AMBMEEN T —NEN
36 were approved and authorised for issue by the board of A++tBEEE=EedERFETE  LHATAT

directors on 17 August 2018 and are signed on its behalf by: REBEEFSRZ
Xu Hai Ying Sit Hon Wing
EiRisli BER
Director Director
EF o
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHGSRESBR

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

Statutory
Share Share surplus  Accumulated
capital premium reserve losses Total
TN RIVEE EEERBEE RiER @zt
RMB000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARBTT ARBTT AREFT
At 1 January 2017 (audited) R_E—tF—-H—-H
(&%) 122,159 320,811 22,940 (398,770) 67,140
Total comprehensive income iR 2 E W25
for the period (unaudited) (RIEEZ) - - - 5,749 5,749
At 30 June 2017 (unaudited) RZE—+&FA=+H
(REEEZ) 122,159 320,811 22,940 (393,021) 72,889
At 1 January 2018 (audited) R_E-\F—-H—-H
(&%) 122,159 320,811 22,940 (404,663) 61,247
Total comprehensive loss for ~ EiRN2 EEIEESE
the period (unaudited) (REERZ) - - - (13,749) (13,749)
At30 June 2018 (unaudited) ~ R=ZF—/\FEXA=1+H
(REERZ) 122,159 320,811 22,940 (418,412) 47,498

/
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FAGERERER

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/EA

Six months ended 30 June
BZEARA=1THLEAEA

2018 2017
—E-N\E —IZT—tF
RMB’'000 RMB'000
AR®T ARETFT
(Unaudited) (Unaudited)
(RBER) (REEZ)
Net cash used in operating activities RETHFARSTH (5,537) (72)
Net cash generated from/(used in) REZBMEE(FTA)
investing activities ReFH 994 (976)
Cash flows from financing activities METHZ2RERE
New borrowings raised FTIGIE R = 80,000
Repayment of loan from a shareholder EERERER (5,000) -
Loan from a shareholder EERER 650 12,000
Repayment of borrowings BEER (80,000) -
Other financing cash flows Hib@EHRSRE 2,094 (66)
Net cash (used in)/generated from RMEEE (A ELXRSTE
financing activities (82,256) 91,934
Net (decrease)/increase in cash and RERBREZEYWTCRL), N
cash equivalents (86,799) 90,886
Cash and cash equivalents at beginning of ByzReMReEEY
the period 90,258 1,357
Cash and cash equivalents at end of HRZRERRSEEY
the period 3,459 92,243
Analysis of cash and cash equivalents ReRASEEYIH
Bank and cash balances RITRIRS LA 3,459 92,243
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ERSE s E e s

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

GENERAL INFORMATION

The Company was incorporated in the People’s Republic of
China (the "PRC") on 14 October 2004 as a domestic
company with limited liability under the name of Quanzhou
City Nuogji Fashion Chain Sales Co., Ltd. (M & 27 B2 8
#H 38 & A BR 2 7). On 22 January 2008, the Company was
renamed Fujian Nuoq| Co., Ltd. (RREATRM AR AF]) and
transformed into a joint stock company with limited liability.
The Company’s registered office is located at No. 55
Chongwen Road, Economic and Technical Development

Zone, Quanzhou, Fujian Province, the PRC.

The principal activities of the Company are investment
holding and retailing casual apparels. There were no
significant changes in the nature of the Company'’s principal

activities during the period.

The Company’s ordinary shares (the “H Shares”) that are
approved for listing and trading on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) were listed on
the Stock Exchange on 9 January 2014 and have been
suspended for trading since 23 July 2014. Since 5 September
2016, the Company has become a subsidiary of Hao Tian
Development Group Limited, whose shares are listed on the
Stock Exchange (stock code: 474).

GOING CONCERN BASIS

The Group incurred a loss of approximately RMB13,749,000
for the six months ended 30 June 2018 and as at 30 June
2018, the Group had net current liabilities of approximately
RMB18,284,000. These conditions indicate the existence of a
material uncertainty which may cast significant doubt on the
Group's ability to continue as a going concern. Therefore, the
Group may be unable to realise its assets and discharge its

liabilities in the normal course of business.
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GOING CONCERN BASIS (Continued)

These condensed consolidated financial statements have
been prepared on a going concern basis, the validity of which
depends upon the financial support of the controlling
shareholder of the Company, at a level sufficient to finance
the working capital requirements of the Group. The
controlling shareholder of the Company has agreed to
provide adequate funds for the Group to meet its liabilities as
they fall due. The Directors are therefore of the opinion that it
is appropriate to prepare the condensed consolidated
financial statements on a going concern basis. Should the
Group be unable to continue as a going concern, adjustments
would have to be made to the condensed consolidated
financial statements to adjust the value of the Group’s assets
to their recoverable amounts, to provide for any further
liabilities which might arise and to reclassify non-current
assets and liabilities as current assets and liabilities,

respectively.
BASIS OF PREPARATION

These condensed consolidated financial statements have
been prepared in accordance with International Accounting
Standard 34 “Interim Financial Reporting” issued by the
International Accounting Standards Board and the applicable
disclosures required by the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

These condensed consolidated financial statements should
be read in conjunction with the 2017 annual financial
statements. The accounting policies and methods of
computation used in the preparation of these condensed
financial statements are consistent with those used in the
annual financial statements for the year ended 31 December
2017 except as stated below.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B S BRI aE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ERSE s E e s

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

3. BASIS OF PREPARATION (Continued)

(a)

Financial assets

Financial assets are recognised and derecognised on a
trade date basis where the purchase or sale of an asset
is under a contract whose terms require delivery of the
asset within the timeframe established by the market
concerned, and are initially recognised at fair value, plus
directly attributable transaction costs. Transaction costs
directly attributable to the acquisition of investments at
fair value through profit or loss are recognised

immediately in profit or loss.

Financial assets of the Group are classified under

financial assets at amortised cost.
Financial assets at amortised cost

Financial assets (including trade and other receivables)
are classified under this category if they satisfy both of

the following conditions:

—  the assets are held within a business model whose
objective is to hold assets in order to collect

contractual cash flows; and

— the contractual terms of the assets give rise on
specified dates to cash flows that are solely
payments of principal and interest on the principal

amount outstanding.

They are subsequently measured at amortised cost
using the effective interest method less loss allowance

for expected credit losses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR S F R M EE

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/EA

3.

BASIS OF PREPARATION (Continued)

(b)

Loss allowances for expected credit losses

The Group recognises loss allowances for expected
credit losses on financial assets at amortised cost.
Expected credit losses are the weighted average of
credit losses with the respective risks of a default

occurring as the weights.

At the end of each reporting period, the Group
measures the loss allowance for a financial instrument at
an amount equal to the expected credit losses that
result from all possible default events over the expected
life of that financial instrument (“lifetime expected credit
losses”) for trade and other receivables, or if the credit
risk on that financial instrument has increased

significantly since initial recognition.

If, at the end of the reporting period, the credit risk on a
financial instrument (other than trade and other
receivables) has not increased significantly since initial
recognition, the Group measures the loss allowance for
that financial instrument at an amount equal to the
portion of lifetime expected credit losses that
represents the expected credit losses that result from
default events on that financial instrument that are

possible within 12 months after the reporting period.

The amount of expected credit losses or reversal to
adjust the loss allowance at the end of the reporting
period to the required amount is recognised in profit or

loss as an impairment gain or loss.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ERSE s E e s

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

3. BASIS OF PREPARATION (Continued)

(c)

Revenue from contracts with customers

Revenue is measured based on the consideration
specified in a contract with a customer with reference to
the customary business practices and excludes amounts
collected on behalf of third parties. For a contract where
the period between the payment by the customer and
the transfer of the promised product or service exceeds
one year, the consideration is adjusted for the effect of

a significant financing component.

The Group recognises revenue when it satisfies a
performance obligation by transferring control over a
product or service to a customer. Depending on the
terms of a contract and the laws that apply to that
contract, a performance obligation can be satisfied over
time or at a point in time. A performance obligation is

satisfied over time if:

— the customer simultaneously receives and
consumes the benefits provided by the Group’s

performance;

—  the Group's performance creates or enhances an
asset that the customer controls as the asset is

created or enhanced; or

—  the Group's performance does not create an asset
with an alternative use to the Group and the
Group has an enforceable right to payment for

performance completed to date.

If a performance obligation is satisfied over time,
revenue is recognised by reference to the progress
towards complete satisfaction of that performance
obligation. Otherwise, revenue is recognised at a point
in time when the customer obtains control of the

product or service.

3. mEEEm®)

(c)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR S F R M EE

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/EA

3.

BASIS OF PREPARATION (Continued)

(c)

Revenue from contracts with customers
(Continued)

Suspension of trading in shares of the Company

The trading of the shares of the Company on the Stock
Exchange has been suspended due to the unauthorised
acts discovered of Mr. Ding Hui, the former Chairman,
the former chief executive officer and executive
Director. Reference is made to the Company's
announcement dated 23 July 2014.

In accordance with the circular of the Company dated 6
March 2017 and the notice of the extraordinary general
meeting (the “"EGM") incorporated thereof, an EGM
was convened on 21 April 2017 for the approval of
resolutions regarding the appointment of three
executive Directors, three independent non-executive
Directors, change in supervisors of the Company,
removal of Mr. Ding Hui as a Director and relevant
amendments to the articles of the Company. As set out
in the EGM poll results announcement of the Company
dated 21 April 2017, all the resolutions as set out in the
notice of EGM were duly passed by the shareholders of
the Company at the EGM.
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Fujian Nuogi Co., Ltd.  f@iEs#a DB R A A

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ERSE s E e s

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

3. BASIS OF PREPARATION (Continued)

(c)

Revenue from contracts with customers
(Continued)

Suspension of trading in shares of the Company
(Continued)

With effect from 8 May 2017, each of Mr. Sit Hon Wing,
an executive Director appointed on 21 April 2017, and
Mr. Law Geoff Chun Mo, the company secretary of the
Company, has been appointed as an authorised
representative (the “LR Authorised Representative”) of
the Company for the purpose of Rule 3.05 of the Listing
Rules to replace the then LR Authorised
Representatives, namely Mr. Chen Quanyi who has
resigned as an executive Director on 21 April 2017, and
Mr. Ding Canyang who was the then executive Director.
Furthermore, Mr. Law Geoff Chun Mo has been
appointed as the authorised representative (the “CR
Authorised Representative”) of the Company for
purpose of Part 16 of the Companies Ordinance (Cap.
622 of the Laws of Hong Kong) with effect from 5 April
2017 to fill the vacancy of the CR Authorised
Representative since Mr. Au Yeung Ho Yin has ceased
to act as the CR Authorised Representative on 22 May
2015.

The Company received a letter from the Stock Exchange
dated 17 May 2017 which stated that the Listing
Committee, having considered all the submissions (both
written and oral) made by the Company and the Listing
Department of the Stock Exchange, decided to uphold
the decision in the letter from the Stock Exchange to
place the Company into the third delisting stage under
Practice Note 17 to the Listing Rules. On 26 May 2017,
the Company submitted an application to the Stock
Exchange for a review of the ruling in the Listing
Committee’s Letter by the Listing (Review) Committee
under Rule 2B.06(2) of the Listing Rules.

3. mEEEm®)

(c)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRAR S F R M EE

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/EA

3.

BASIS OF PREPARATION (Continued)

(c)

Revenue from contracts with customers
(Continued)

Suspension of trading in shares of the Company
(Continued)

As set out in the poll results announcement of the
annual general meeting of the Company dated 27 June
2017, Mr. Xu Hai Ying was appointed as the chairman of
the Board with effect from 27 June 2017.

On 15 September 2017 the Listing (Review) Committee
upheld the Listing Committee’s decision to place the

Company into the third delisting stage.

If no viable resumption proposal is received by the end
of the third delisting stage (i.e. 26 March 2018), the
Company'’s listing will be cancelled. The Exchange will
make a further announcement if the delisting takes

place.

On 22 December 2017, the Company submitted a
resumption proposal to the Stock Exchange.

Reference to the Company’s announcement date 4
December 2017, the Company and Zhong Hong
Holdings Group Limited (the “Vendor”) entered into the
sale and purchase agreement in relation to the
acquisition of the entire issued share capital in Zhong
Hong International Limited, with consideration of
HK$1,053,024,128 on 6 November 2017. The
consideration shall be paid by the Company by allotting
and issuing to Vendor 1,541,878,659 new H shares (the
“Acquisition”). The Acquisition constitutes a reverse
takeover for the Company under Rule 14.06(6)(a) of the
Listing Rules. Accordingly, the Company will be treated
as if it were a new listing applicant. The Acquisition is
therefore also subject to the approval by the Listing
Committee of a new listing application to be made by
the Company. The Company filed the new listing
application with the Stock Exchange on 26 March 2018.
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Fujian Nuogi Co., Ltd.  f@iEs#a DB R A A

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B ERSE s E e s

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

APPLICATION OF NEW AND REVISED 4. FERAETRKIEET BB % R EEA
INTERNATIONAL FINANCIAL REPORTING
STANDARDS
In the current period, the Company has adopted all the new PANIbAN S TREZS A fET] S g el e o g
and revised International Financial Reporting Standards (the M EELLEERERITN —_T—\F—A—
“IFRSs") issued by the International Accounting Standards HEG 2 @t FEERZ PIA ] RSIERTE
Board that are relevant to its operations and effective for its BB R s AR B (TR B S 5 22 A1) o BIRR
accounting year beginning on 1 January 2018. IFRSs comprise RS LR EER M EREER - EEe
International Financial Reporting Standards; International HER([RHBFERTER ) KR - MALEH
Accounting Standards (the “IAS"); and Interpretations. The I NS ET BRI IS i & R | S AR E 2
adoption of these new and revised IFRSs did not result in BEHBR - AEBEBMBHREA 2275 KA
significant changes to the Group’s accounting policies, FEATFRE SR SELRERES) -
presentation of the Group financial statements and amounts
reported for the current period and prior years.
The Group has not applied the new and revised IFRSs that REBE W ARER A 2 RMAE M AR W2 #Ta] R A
have been issued but are not yet effective. The Group has ERTBIBR B s s e 42 Bl o KR B 2 SR TR %
already commenced an assessment of the impact of these SR REERI BRI RS E - I
new and revised IFRSs but is not yet in a position to state EREERAZ SN ] RS RTRR B iS 5
whether these new and revised IFRSs would have a material Alg B HECZARMBRNBRERTE -
impact on its results of operations and financial position.
REVENUE 5. WA
The Group's revenue is analysed as follows: REBEZ AT
Six months ended 30 June
BEAA=+HLAMEA
2018 2017
—E-N\F —EF
RMB’'000 RMB’000
ARBTT AREFT
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
Sales of goods HEE R 1,966 25,266

The Group's geographical market is in PRC only. The major
products are casual apparels and the revenue is recognised at

a point in time.

AEBZWRTISECRTE - TEERBIK
B RER - AR R MR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B S BRI aE

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/EA

6. OTHER INCOME 6. HlA

Six months ended 30 June
BEAA=1TRHILAXEA

2018 2017
—E-N\F —E—+F
RMB’'000 RMB'000
ARET T ARET T
(Unaudited) (Unaudited)
(REBERZ) (REEEZ)
Government grant BT EL 1,286 -
Bank interest income SRITH B WA 194 5
Others Hip 69 72
1,549 77
7. FINANCE COSTS 7. BIEERAK

Six months ended 30 June

BEANA=THIEREA

2018 2017

—E-N\F —T—tF

RMB’000 RMB'000

ARBTR AREFT

(Unaudited) (Unaudited)

(REBEX) (REEERZ)

Interests on interest-bearing borrowings 5t B &R FI& 1,409 b6

8. INCOME TAX

The PRC enterprise income tax law passed by the Tenth
National People’s Congress on 16 March 2007 introduces
various changes which include the unification of the enterprise
income tax rate for domestic and foreign enterprises at 25%.

The new tax law took effect from 1 January 2008.

No provision for PRC enterprise income tax has been made
for the six months ended 30 June 2018 as the Group did not
generate any assessable profits arising from the PRC during

the period.
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Fujian Nuogi Co., Ltd.  f@iEs#a DB R A A

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BAAR S B B R M =

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

9.

10.

(LOSS)/PROFIT FOR THE PERIOD

The Group's (loss)/profit for the period is stated after

charging/(crediting) the following:

Hm (B8),EF

AEE 2 HRER),aFTENER, (GEA)

OISR ER

Six months ended 30 June
BEAA=1tRHILAXEA

2018 2017
—B-N\F —E—+F
RMB’000 RMB'000
ARETR ARETTT
(Unaudited) (Unaudited)
(REBEX) (REgER)
Cost of inventories sold DEFERKA 1,818 9,827
Depreciation e 2,013 1,978
Minimum lease payment BEMEERK 242 784
Amortisation of prepaid land TES + Mo AE & KI5
lease payments 118 118
Staff costs (including directors’ BTN (BEESHE) :
remuneration):
Salaries, bonus and allowances e (B4 N ERE 1,702 4,311
Retirement benefits scheme RIRENFT B
contributions 93 230
1,795 4,541
Loss/(gain) on disposal/write-off of HeEMEmE  MEL
property, plant and equipment BEEE RREER () 453 @)
Impairment losses on various assets NEEEREREE 230 -
DIVIDENDS 10. BRE

The Directors do not recommend or declare the payment of
an interim dividend for the six months ended 30 June 2018 (six

months ended 30 June 2017: Nil).

EETERERBEZE 2 \FRA=THIER
EAKZEREREMPHARS(BE-_T—+

FARA=TRHIAREA : 8) -

/
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B S BRI aE

For the six months ended 30 June 2018 iz —=%

1. (LOSS)/EARNINGS PER SHARE

Basic (loss)/earnings per share

The calculation of basic (loss)/earnings per share attributable
to owners of the Company is based on the loss for the period
of approximately RMB13,749,000 (2017: profit for the period
of approximately RMB5,749,000) and the weighted average
number of ordinary shares of 610,794,000 (2017: 610,794,000)

in issue during the period.

Diluted (loss)/earnings per share

No diluted (loss)/earnings per share are presented as the
Company did not have any dilutive potential ordinary sharing
for the six months ended 30 June 2018 and 2017.
PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2018, the Group did
not acquire any property, plant and equipment (2017:

RMB1,200,000).

TRADE RECEIVABLES

The aging analysis of trade receivables, based on the invoice

date, and net of allowance, is as follows:

—N\FARB=TRHIXEA

1. BR(EE) &R

12.

13.

BREX (BB BR

RNATHEA ANERERER(ER), AR TIR
BEHAEEHOARE13,749000t(ZF—+
F o HRE RO AR S,749,000T) M EAD
AT AR 2 M4 F 19 8610,794,000 % (==
—+4F 1 610,794,000 %) 5+ & »

SRE8E(58E) BF
HREBE-_Z-N\ER-_Z—+EA=1+H
1B A AN A B3 48 (AT S A AR i
WiE 25| SEE (B518) &F -

W - BERRE
HE_Z-N\FXE=tHIL AR ~&EH
WEEATMDE  BMERRE (T —tF:
AER#1,200,0007T) ©

FEWE 5 FH

REZAHLNBREBEEHENERE S HBERED
W

30 June 31 December

2018 2017

—E-N\F —E—+F

AA=+H +tZA=+—H

RMB’'000 RMB’000

AR® T ARBFT

(Unaudited) (Audited)

(REEEFX) (fez&%)

Within 1 month 11E A LAA - 68
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BAAR S B B R M =

For the six months ended 30 June 2018 #E - — N\FxA=+HIt/<EA

14. TRADE PAYABLES 14. BENESRE

The following is an aging analysis of trade payables presented UTRRREHRLREZBHEINENES

based on the invoice date at the end of the reporting period: SRIBBRER DT -
30 June 31 December
2018 2017
—E-N\EF —E—+F
ANA=+tH +tZA=1+—H
RMB’000 RMB'000
AR® T AREFT
(Unaudited) (Audited)
(REEZ) (fe&%)
Within 1 month 11E A AR 30 10
1 to 3 months 12 31E A - 13
3 to 6 months 3E6MEA - 64
6 months to 1 year GEAZETE 667 576
Over 1 year 1F A E 4 -
701 663

/
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B S BRI aE

For the six months ended 30 June 2018 #Z —Z— N\FExA=1+HIL/EA

15. BORROWINGS 15. &R
30 June 31 December
2018 2017
e AS: —E—+F
RA=Z+H +tZA=+—H
RMB’000 RMB'000
ARETR AREFT
(Unaudited) (Audited)
(REEEX) (fez&%)
Other borrowings HABER - 80,000
The borrowings are repayable as follows:  ZBRLATEIMEZ 2 B
In the third to fifth years, inclusive FIZFSFN(ERME
BREER) - 80,000
Less: Amount due for settlement within W AR I2EANEE 25
12 months (shown under current (RRBEEETIITR)
liabilities) - -
Amount due for settlement after AR12ERBEE 2 &5
12 months - 80,000
The average interest rate of borrowings for the six months BHE_Z-NFRA=ZTHIEXNEAERZF
ended 30 June 2018 was 7.4% (2017: 7.4%). f';],%\lz—‘i%fél%(—?*tﬁ 1 7.4%) e
The borrowings had been repaid by the Company on 21 ARBERZZE-N\F=ZA=-+—RHEEEK -
March 2018.
16. APPROVAL OF THE CONDENSED 16. RAEBHEESMBERE
CONSOLIDATED FINANCIAL STATEMENTS
The condensed consolidated financial statements were R E M BHRERENR - N\FNAAT+LH
approved and authorised for issue by the Board on 17 August REFSHETRENE -

2018.
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