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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET ("GEM") OF
THE STOCK EXCHANGE OF HONG KONG LIMITED (THE "EXCHANGE").

GEM has been established as a market designed to accommodate companies to which
a high investment risk may be attached. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability.
Furthermore, there may be risks arising out of the emerging nature of companies listed
on GEM and the business sectors or countries in which the companies operate.
Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.
The greater risk profile and other characteristics of GEM mean that it is a market more

suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

The principal means of information dissemination on GEM is publication on the Internet
website operated by the Exchange. Listed companies are not generally required to issue
paid announcements in gazetted newspapers. Accordingly, prospective investors should
note that they need to have access to the GEM website in order to obtain up-to-date
information on GEM-listed issuers.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this document,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the con-

tents of this document.

This document, for which the directors (the "Directors") of Asian Information Resources (Holdings)
Limited (the "Company") collectively and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The
Stock Exchange of Hong Kong Limited ("GEM Listing Rules") for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best
of their knowledge and belief:- (1) the information contained in this document is accurate and complete
in all material respects and not misleading; (2) there are no other matters the omission of which would
make any statement in this document misleading; and (3) all opinions expressed in this document have
been arrived at after due and careful consideration and are founded on bases and assumptions that are

fair and reasonable.
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ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED

HIGHLIGHTS fBZE

® Turnover increased by 52% to approximately HK$8,727,000.
LR 52% £49 8,727,000 BT

¢ Net loss increased to approximately HK$16,502,000.
B8 F8E LA E49 16,502,000 BT ©

® The Directors do not recommend the payment of an interim dividend for
the nine months ended 30th September, 2000.
ESEEETRBEBE_SETFNAAZTRLENEAZHHRE -

e As at 30th September, 2000, the Group had cash on hand and in banks
amounting to HK$103,133,000 .
BECZEZZFAA=THIE  AEERERRITFREFES103,133,000 BT ©

RESULTS

The board of directors (the "Board") of the Company is pleased to announce
the unaudited results of the Company and its subsidiaries (the "Group") for
the nine months and three months ended 30th September, 2000 together
with the comparative unaudited figures for the corresponding nine months
and three months period in 1999 respectively are as follows:

AAREBEES((ESE)EEM  ARAREMBAR(ARENEZE
TEZEFAASTHENEAR=MEA 2 REEZEE ER—NNNF
EH 2 NER R =R REEXLLBRHEFMOT :

Nine months ended Three months ended

30th September 30th September
HENA=THIEAMEA BENA=THLE

1999

NI HK$'000
GGy TET
Turnover & 3%%8 2 8,727 5,750 2,004 1,437

Cost of services and
merchandise sold

RIS R FTEE R (3,455) (1,937) (1,045) (690)
Gross profit E£F| 5,272 3,813 959 747
Interest income I SULA 5,038 9 1,253

Other operating income, net

Hib A F5E 583 450 58 47
Product development costs

EREZER (2,647) - (2,647)

Selling, general and
administrative expenses
HE - —RRITBEA (26,694) (5,320) (11,875) (1,987)

Loss from operations
rEEE (18,448) (1,048) (12,252) (1,193)

Share of profit of an associate

DAL D RDEF 1,130 - 2,759 -
Loss on reorganisation

BAFE 3 - (861) - -

Loss before tax

FREL AR AR (17,318) (1,909) (9,493) (1,193)
Taxation

iR 4 (25) (2) (7) -

Loss after tax

A ER (17,343) (1,911) (9,500) (1,193)
Minority interest

LERRER 841 40 515 30

Net loss for the period
i8R (16,502) (1,871) (8,985) (1,163)

Loss per share

BREE

-Basic
=K 5  @4censsfl  (0.75)centsfl (187)centsfll  (042)centsiil

-Diluted N/A N/A N/A N/A
i 5= 5 TiEA TiEA TiEA TEA




Notes KfizE:

1. Group reorganisation and basis of presentation of financial statements

EEEAR G HRSHEE

The Company was incorporated in the Cayman Islands on 4th October, 1999 as an
exempted company with limited liability under the Companies Law (1998 Revision)
of the Cayman Islands. The Company's shares have been listed on the Growth
Enterprise Market operated by The Stock Exchange of Hong Kong Limited ("GEM")
since 16th December, 1999.

Pursuant to a group reorganisation (the "Reorganisation") in preparation for the
listing of the Company's shares on GEM, the Company became the holding company
of the Group on 1st December, 1999. The Reorganisation involved companies
under common control, and the Company and its subsidiaries resulting from the
Reorganisation have been regarded as a continuing group.

The consolidated results include the results of the Group made up to each period
ended. The results of the Group have been prepared on the basis of merger
accounting as if the current group structure had been in existence since st January,
1999. The results of subsidiaries acquired or disposed after the Reorganisation day
are included in the consolidated results from or to the date of their acquisition or
disposal, as appropriate. All material intercompany transactions and balances are
eliminated on consolidation.

The Company is an investment holding company. Its subsidiaries are principally
engaged in the provision of on-line content information and related technical services,
Internet solutions and consultancy services, and eCommerce services.

RARR—ANNE+ANBRBEMEHERATE (—ANANFETR) EHEHS
HMELARRERAE c KARABE-NANFE+ZA+ABEREBHERZ AR
RERIZER( AIZEAR]) £ o

REAARRAZROEAZERLT  RE-—EEESAEFS(ER])  A28R
—ARANFETZA-BRBFEEZEZERLF - EACAEREPRR - AL QER
HE A REARNAEBEFSEER -

FEXBEAEASERESAPEANAEEE - ASENXECRTEERER
—ANNhF-A—AE-EFENBRTEAGHENEER - TEARRBARN
EZHBAR  HEEDRBARHEEN A MBHERBEZEMEGETE - A8
BANEAHZEERZ REFTHICRESTTEDEHEH -

RARB—BREER AT - ENER AT BB HRME L ERARBERMIRE -
BB RERERRYE - UREFEHERE -
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q ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED
> E (=R ) m I oS

2. Turnover
R

Analysis of the turnover of the Group on the basis set out in note 1 above was as
follows:

REERE EAHEE 1 FISIZWADTOT -

Nine months ended Three months ended

30th September 30th September

BENA=+HIL=M@EA

1999 1999
HK$'000 HK$'000
FET FET
Content solutions services
Bl AtrERR TS
- distribution fees
BHER 1,682 1,204 545 417
- project fees
HEER 1,017 1,946 428 232
Internet solutions services
B RmRA R 4,134 1,682 550 639
Others Hfth
- consultancy project fees
FEREE &R 1,563 768 480 100
- sales of computer accessories
SHEBREM 331 150 1 49
Total turnover
FEYON 8,727 5,750 2,004 1,437




3. Loss on Reorganisation

BBE
Loss on Reorganisation comprised:
40 715 :
ERBREE: Nine months ended Three months ended
30th September 30th September
BEALA=THIENES BEAA=THIL=MEA

Decrease in the Group's net

assets on acquisition of 18%

interest in GZ01(a)

WERIEE 18% R AEE

BEEFERIE@Q) - 500 - -

Decrease in the Group's share of

net assets in a subsidiary(b)

EEFHEMBAE

EEFERIED) - 361 - -

- 861 - -

(@) InJanuary, 1999, the Group acquired an additional 18% interest in Guangzhou
Lingyi Network Company Limited ("GZ01"), a company incorporated in the
People's Republic of China (the "PRC"), which then became a 63% owned
subsidiary of the Group. The difference between the consideration paid and
the Group's share of net assets of GZ01 after the transaction amounting to
approximately HK$500,000 is recorded in the consolidated results of the Group
for the year ended 31st December, 1999 as a loss on Reorganisation.

EER-NANNF-AEBRTEEMALINENEZEREARQF
(MEE )18% i - AEAMRAEERER 63% EE2MBLR - SHRE
HEBERGEMEES 2 BIMNEEFEEZHHNAR500,00087T - SHHEE
BB AEEBE-WAWNF+Z A=+ —HLEzEHEE -

(b) In February, 1999, as part of the Group's plan to streamline its operations in
the PRC, the Group disposed of its entire interest in GZ01, in which the Group
had 63% beneficial interest, to the then minority shareholders of GZ01. In
return, the Group, together with GZ01 (which then became unrelated to the
Group), established Guangzhou AIR Network Company Limited ("GZAIR"), a
sino-foreign equity joint venture in the PRC, and GZ01 transferred certain of
its assets and liabilities and its operations to GZAIR. As a result of such
Reorganisation, the Group's share in net assets of GZAIR (being the successor
of GZ01) was decreased by approximately HK$361,000, which was recorded
in the consolidated results of the Group for the year ended 31st December,
1999 as a loss on Reorganisation.

R-ANNEZA  KEREETEEBMOEEERIBRREFME X
s - FREEERER 63% #i - SENEEMAEDRBNERES
(EEEEBEREE) THEAME LT IEESECXEMNTARBERR
A (TEMEAY) - MESTEETEE - BEREBERTEMEM - B4
% EEMEMBAREMNER(ENES 2 AR Q) EEFETHL361,000
B BIMFEEBRTARBRE-ANAFTZB=+—BHLEZ&HE

4% o
&
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q ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED
al > | ot (B Ry ) w2 s Ry

4. Taxation

BiIE
Nine months ended Three months ended
30th September 30th September
BEAA=ZTHIENEA BEAA=ZTHIL=ZMEA
2000 1999 2000 1999
HK$'000 HKS$'000 HK$'000 HK$'000
THET FiExT FHET FET
Hong Kong profits tax
EBFIEHR - - . -
Mainland Chinese enterprise
income tax
REEMER 25 2 7 -
25 2 7 -

No provision of Hong Kong profits tax has been provided for each period ended
since there was no assessable profit for each period ended arising in or derived from
Hong Kong. Mainland Chinese enterprise income tax for GZAIR and the Beijing
representative office of AIR Limited, has been provided at the rate of 33% (1999:
33%) on the estimated assessable profit for the period.

No provision for taxation in and outside Hong Kong has been made for associated
companies as they have no assessable profit or income arising in or derived from
any jurisdiction during the period.

There was no material unprovided deferred taxation as at 30th September, 2000.

REHBRLEERFEFECENREES  MUEEEEBAEHMNERR - BEM
TR EENGR S B m R R 2 B TS B D IRIEE R 2 i SRR B SRR 33%
(1999: 33%)zt&

H B N B H R IR E A R B BB S E At 5 RRERE - S N RN ER
BEBIBIBIRERS -

REZZZRFNAZTRUEENERZRBRHELERE



5. Loss per share

BRER

The calculation of basic loss per share for the nine months and three months ended
30th September, 2000 was based on the net losses of these periods of approximately
HK$16,502,000 and HK$8,985,000 respectively and the weighted average of
479,875,912 and 479,630,435 ordinary shares in issue during the respective periods.

The calculation of basic loss per share for the nine months and three months ended
30th September, 1999 was based on the net losses of these periods of approximately
HK$1,871,000 and HK$1,163,000 respectively and the weighted average of
248,452,532 and 280,122,746 ordinary shares in issue during the respective periods.

The Company has share option granted outstanding during the period ended.
However, as the Group is suffered from loss in these periods, the effect of the these
outstanding share option is anti-dilutive and therefore no diluted loss per share is
disclosed.

BE_ZEZENA=TALENEAR=EA ZSRERBRIRIEEHENE2ER
B8 D B1%9%16,502,000/8 7T 58,985,000 T - RADNTNEBHEMASBHITR
AT HIMR$L 479,875,912 [ 479,630,435 IR&HE ©

BE—NAANERA=THLENMERR=ZER 2ERENEENRIEEEHE 2EE
FE - 9 BIZAE 1,871,000t 1,163,000/8 7T * RARQA BTN EREHBAC TR
AHNRET IR B 248,452,532 [z 280,122,746 BRETE o

RABELER - MABRROERTENBRE - ERAEBELBANHRES
RTENRRENFEIMEBEE  RUBKR2ERBOERER -

INTERIM DIVIDEND HHABEE  The Board does not recommend the
payment of an interim dividend for the nine months ended 30th September,
2000 (1999: Nil).

EESERPBBE—SETFNA=TRILNER ZPHRE (— AN —H) -

RESERVES fi&fi§ There has been no transfer to or from reserves during
the year.

RERLZEHE2ZE -
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! ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED
al > | ot (B Ry ) w2 s R

BUSINESS REVIEW

The convergence of information technology, media and telecommunications
sectors has dawned a new phase in the global economy. Companies are
challenged to manage the massive flow of information and seize business
opportunities using the Internet as a major platform.

The Group, being one of the forerunners in providing China business
information and market intelligence and offering one-stop Internet-related
business solutions, is well-placed to benefit from these new trends.

With China's imminent entry into the World Trade Organisation (“WTO"),
the global business community is eyeing the huge market potential in China.
The Group is in a unique position to provide valuable market information
and intelligence to these international players, and at the same time,
help existing Chinese companies to better prepare for the competition by
creatively utilizing the Internet technology.

Our three subsidiaries have made great progress in the past three months in
advancing our strategies and establishing new business relationships that
will accelerate our growth and expansion into the future. The progress made
reflects our fundamental business strengths and results of our globalization
and diversification initiatives.

BB - RRENEMNER - BEREEERIMOZHE - BAEMERFR
HEVBRE - REZREXDOUEHRESRZFE - SHHHOBEHK -

SEEAMEPEFREEN  UREM X EBBRSRNEE  EF
Wi YERHZERSHEBABEERNES -

BEEREIMALE - 2REEMFRGEFEUDEPERANTSEED - KE
ERBENED  EFRERBERFRESEENTSER - B - KET
RENEERHEAFNEBANE ERCMNEFED -

EEET=BFAANBEZEAERKEENELBXRBELE - EEISH
BHRE - EEMREEARRNERRIERSK - EIEFRRT KERER
BXER  REBEREBEREMNS TEHRR -



ASIAN INFORMATION RESOURCES LIMITED (“AIR LIMITED")
THREARAT ((ZEMRR)

In the past three months, AIR Limited has placed a strong emphasis on
enriching its high-value adding information base for the global business
community, with a clear focus of providing an invaluable tool for
international investors when making investment decisions. The major
milestones of achievements are highlighted as follows:

® In July, 2000, the Group’s product range was further enhanced by the
signing of an exclusive agreement with CCID IT Consulting Company
Limited (“CCID”), a wholly owned subsidiary of the Ministry of
Information Industry of PRC. Pursuant to the agreement, AIR Limited will
sell and distribute all CCID’s IT reports, including all printed and
electronic formats of their annual and bi-monthly market research reports.
CCID’s extensive database of market information provides valuable
insight into the development of China’s information technology sector.
Access to these reports will give companies looking to break into the
China market access to vital business intelligence. Securing the
distribution rights of the CCID IT reports is in line with the Company’s
objective of providing only high-end market intelligence that would bring
real value to its subscribers.

e Reports on investment guide, city guide and taxation policy for a total of
twenty-five provinces and ten cities in the PRC have been completed.
Reports for another eight provinces and twelve cities will be provided in
the near future.

e Digitization of company profiles and operation analysis of all companies
listed on Shanghai and Shenzhen stock markets has been completed and
uploaded onto Chinareference.com.

BE=EA  DNAEAZREBTERE  FPELSEENENER -
NBERREEETHRREFRMUBEENTA - RETBHRHERE

o DMFAERLANRTERFEERIE T BaEMBEEERAR( Fa )%
ATERNEE  E—PEREENENER - BREZHR - DNRSKE
BEEEMDHE [BE ] ETH [TREMNMEHSFENRRE] - &
FBEENEANTSMERSE DRI TMANEFIRA - [FHE | AN
BHEENE - BPRENPR NS HRETVLENAES - ZMHAS
WSRX 7R - EIERE T AR N RITHEFREHSEETEENN
BE -

o BEFE - THMEEMDMHEMTIRERRE « HhiERmMBREERER
EEETHAES - R/ \EEOM T @R T RS RS THEMMRE T
& o

o RECAEEABEREBIRIRETS LHHQREN REBDITRRE
WA - WEL L&HN [HEEMI] -
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ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED

.

al > @ ot (| Ry ) w2 s

Global Distribution Network 2% % In line with its
globalization initiatives, AIR Limited has made tremendous
progress in extending its distribution network outside Greater
China, targeting worldwide potential users and subscribers.

AEREEEBEZHAERR  DNASCKEIERSBEREATERU
S SHEEHEBNNBFAEIRE o

1.Forging Relationships with International Online Information

Providers EIF# LEMHtER In September, 2000, AIR Limited
signed a distribution agreement with Thomson Financial Research, a
subsidiary of Thomson Financial Services, Inc., a world leading ePublisher
with recorded revenues of over 5.8 billion dollars in the year 1999.

—EFZEFNA M ER Thomson Financial Services, Inc. FE T H
Thomson Financial Research 2251 28515 o — L5 » Thomson
Financial Services, Inc. RAZREFHIRAFEE M - BEEEBRE+TN
BEXITHRES ©

2.Partnering with International Portals EiBE#34 AIR Limited
has also entered into distribution partnership with such renowned US-based
portals as Geomarkets, Inc. (www.geomarkets.com) and MarketResearch.com,
Inc (www.marketresearch.com), as well as Asian Biz Club (www.asianbizclub.org)
from Rotterdam.

Under the terms of the agreement, they will sell a selection of AIR Limited’s
business market intelligence from China. The agreement will expand AIR
Limited's global reach.

REE - SN ST EREIRR A B EEEE N 2 SN BRI - SELRIR SRR
ENBEREEEE LI Geomarkets, Inc. (www.geomarkets.com) ,
MarketResearch.com, Inc (www.marketresearch.com) » LA fai B8 EE4S FHAY
Asian Biz Club (www.asianbizclub.org) °

REBRRME - DNRAENTEERSSEBELRIGHEE - RIDBZZMER
BEREAHEERE -



3. Territory Distributors HE % 8 As part of its expansion
strategies, AIR Limited started to employ territory distributors in the Asia
Pacific region. In the near future, agreements will be signed with Info
Access Group in Singapore, which sells AIR Limited’s products through its
branches across the region, including the Philippines, Malaysia and
Vietnam.

The major advantage of having territory distributors is that it allows AIR
Limited to tap into the domestic sales network of those companies,
gaining direct access to the market. This not only shortens the time-to-
market of the products but also minimizes sales and marketing expenses,
directly boosting profitability of AIR Limited.

BAHERRBENRE  DNHESSEREEENDHEE - EMREE
,HHI*J;'#} BR¥7 03K B9Info Access GroupiZ K i @ FBHIFEE - ERA
TAMENDS AFHEETMNASHER °

RibEMED HEARKFEARNRAERRRFEMNASEEEAEH
5 IMER M EMNHEERRE - ENMEER AL HRBMHENKE - B7]
REFERFEENEEERPRAS - EERSEMNASNEF

Capturing the Worldwide Boom of Mobile Access ¥ IE 2 B #% §3

B Foreseeing the wide penetration of mobile phones and
the growing popularity of WAP (“Wireless Application Protocol”) for
Internet access in the next few years, AIR Limited is moving full speed to
capitalize on the booming wireless communication market in Asia, in
particular the PRC market. In September, 2000, AIR Limited formed Air
Communications Limited (“AirComm”) to spearhead the innovative
“voice-on-mobile” service. New service offerings by AirComm will include
SMS (“Short Message Service”) and WAP in collaboration with leading
mobile network operators in the Greater China. Through these services, mobile
users can listen to updated news and information, including national and
regional news, sports events, weather updates, lifestyle news and infotainment.
In the future, AirComm will further explore the multi-media sector to offer
even more enriching and compelling content services.

EEEY  ARHFEABALHZTENRBEFTSER  HEESEE
R i ERIRERERBEWAP) LK AFEE - MASC2EmEE
ABAR  LERTELSEERNESBATERAREANEREZR -
—EFTHENR  EMAERL T REMEARIR(REFAL ) - HEER
HEVRBIBRABANY DRBEST]  REATENRBEEFARMEETS
& - 124t SMS B WAP BR# - BB ERY - FHRAF B WIESH
E’JEE.‘%EHE\  AREERERAREANHE - 85 - RR - HRRREER

EARM  REAMESERBSHBBEARY  RUESLENAR -
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! ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED
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Re-enforcing Leadership by Expanding R&D Capability IR@H R K&
A 5 o0 BB SR A RS M I AIR Limited is also keen to develop

proprietary products through its own research capability to reinforce
its leadership position. Its R&D network in China includes a product
development centre in Beijing and Guangzhou; a news packaging
centre in Guangzhou; an industry research centre in Beijing and a
translation centre in Guangzhou. To cope with the enlarged product base,
the Guangzhou translation centre has been strengthened with more
professional staff. At the same time, a sales team has been set up in Beijing
to promote sales.

With such strong R&D capability, AIR Limited has developed from an
information distributor to a publisher in its own right. Products are now
offered both on-line and by traditional channels, providing the company
with a steady stream of revenue.

To support its increasingly aggressive marketing and promotion strategy in
the second half of 2000, AIR Limited has set up marketing offices and
product development centres in Beijing, Guangzhou and Taipei respectively
to maximize the reach and penetration of its products.

NS BER BCHEERM  BOIRBRENER - FURISAREEANE
Binfy - HRNEANAEMARAL  BERRETNEMNNERERES
W~ EMNEEFTEEE P - ERMITERRFOURBEMOBIZH O - BEE
fn A EEN - EMOEED O CIRBEXEEAL - B - MRS RIERT
BT REHHERM -

BEBANMARMBREE D - NS EREAESM I HHBLREEECE
MEMBHRE - BREEH ENESN D HRERKER - BRMAEFER
RERWARR

“EETFTEE  DMRSKEREREREREEN TSN E R
SRR - EMAAIRY THER  SETSREAERMROEE - 5l
E—SEARERNSEE -



BizTech has established itself as a leading provider of eBusiness enabling
services and technology through the success it made with customers
like i-textile On-line Company Limited (www.i-textile.com), Advantage
Mortgage Services Limited (www.admortgage.com) and Goldlion
Digital Network Centre, which helped it win much industry recognition.

BEME AW EE FAESEREMEREEREETHE » BUSEEBM
BENRBAZHBEEE  BREHBEAER Q3 (www.i-textile.com) »
HEIRIBRS AR LD 3 (www.admortgage.comM &R REERERERRE
THEYE  MEBBHE-

Acquisition of Cyber Quest Limited YtiSHHEFRDBRAT] BizTech
has been negotiating the acquisition of 51% stake in Cyber Quest Limited, a
local company engaging in the business of web hosting and website
development projects. Since extra time is required for the agreed
conditions precedent to be satisfied, BizTech and the sellers agree the
completion of the acquisition shall take place no later than 15th November,
2000. The acquisition enlarges BizTech’s customer base and scope of business.
In addition, it allows BizTech to share Cyber Quest Limited’s strong
development team, thus enjoying high quality development work at reduced
costs. Cyber Quest Limited’s well-established and mature workforce will also
enhance BizTech’s overall project management abilities and improve efficiency.

EERHR ERTER HBRAT(EER D )ER - AHRBZARES2E
T—HRRE - HENOR-BAMLAT - TERUFRFHRMNBILERESR -
BRI R SRR R RIS S AER - BENERESRCRSE
EZWESEHE K EMETER-"ZZZF+-A+AHA - RAAREFE
ZBEENENTFERMNEREE - FSF IR ESRENREEM - BE
MBXH  RERINTER - HENIBRAENRMAT KRSESNENERE
HROMEERE -

Pioneering New Software Research BARERH#ERGF  BizTech will
further strengthen this position through committing additional resources to
Guangzhou Shilian Software Technological Company Limited, its
Guangzhou-based R&D centre, to enable it come up with new and more
sophisticated software products that could help customers of BizTech to
re-engineer their business process and compete more efficiently in the
new economy.

BENBERAESERNEEMNVTR RSB - BN EBERAREAR
D UBREZSHHNRAEER @ HEBEENENEFERRENE  KE
R EEEHETNHRT o
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! ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED
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Exploring the Multi-Media Trends S§REEMM@RS

In anticipation of the growing trends of multi-media communication
and the demand for faster and higher quality of transmission, BizTech is
putting considerable efforts into the development of multi-media
technology such as streaming. This allows multi-media content such as
text, image, hyperlink, audio and video clips to be presented in a steady and
continuous data stream with minimal delay in reception. The use of this
technology will allow BizTech to capture additional business opportunities.

ERSERENRRASEY  METSHBEEANEERERERAFER
7 BEMRERBIRARRESRER - HRREBBESARN - 87F%
BRENRNTEENT - 6 BRES BENRGHRE  TURERES
B HEE - ROWRBREMNER < ERRERIN - BENETEEET AN
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CYBER STRATEGY LIMITED (“CYBER STRATEGY”)
BI5 R AR A F)( WS RE )

The strategy of Cyber Strategy is to enlarge its incubation portfolio to cover
four cornerstones of the Internet economy, namely, eCommerce, content &
community, enabling technology and networking infrastructure.

As at the date of this document, Cyber Strategy has established a joint
venture company, Comfirm (China) Limited, with Comfirm.com AB, the
developer of the world’s largest and fastest growing eMarketplace for
businesses, to engage in the marketing of an online business-to-business (B2B)
eCommerce platform with a Business Matching System (BMS), via its website,
www. ElectronicEuromarket.com, in Greater China.

This initiative will allow companies in Greater China to do business with
companies in Europe, through connecting them to Europe’s largest open
business system, Electronic Euromarket, which is regarded as the most
advanced B2B eCommerce trading platform and Europe’s largest electronic
meeting-place for small and medium-sized companies.

This is the Group’s first collaboration with a European company to
capitalize on eCommerce growth opportunities in western markets and
is especially critical given China’s imminent entry into the WTO, and
the eagerness of Chinese enterprises to penetrate international markets.

Net Convergence Limited is one of the wholly-owned subsidiary of Cyber
Strategy, and is set up to provide online unified messaging services targeting
the Greater China region. It aims to become the single network connection
for interactive relationship management. The first phase of the service has
been launched in mid-July. Cyber Strategy is providing a variety of related
services to capture the cross border communication needs.

As a wholly-owned subsidiary of Cyber Strategy, Lecture Kit Company
Limited (“Lecture Kit"”) offers tailor-made online education services to
corporate and individual clients. Cyber Strategy will launch
www.lecturekit.com in the fourth quarter. Its mission is to become
the leading online education platform by collaborating with major
reputable education institutions in Hong Kong and China. Through the
global marketing strategy of www.lecturekit.com, institutions can deliver
their courses on the Internet platform to overseas markets that they have
never reached before. Lecture Kit is in the final stages of discussion with
several other leading academic institutions in China and Hong Kong to
further strengthen its online course offering.

To further strengthen its investment activities, Cyber Strategy set up a
Guangzhou Representative Office in August 2000. The office will identify
and review new investment opportunities in Southern China to ensure Cyber
Strategy will have access to quality projects in order to reap long-term capital
returns.
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! ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED
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HBERA N BERAS FHERIIRBNIREAS  REEBAKSENDAR
A BRESHE  RERUE - EEARMTARBAKREE -

EREZEAMZE  HBEXKEE Comfirm.com ABEEARERTH
(FENERLAE  FAEBHEERESL] (BMS) RAFEEHERL
EEHBENETFTEHETFTS - Comfirm.com ABEB[EFBUMNT 5
(www.ElectronicEuromarket.com) - REREE T 2HBEARERIZRRIRN
BYEEME ©
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PROSPECTS

RERRE

Looking ahead the Group is faced with a couple of favorable factors that will
allow it to spearhead its growth and further reinforce its leading position in
the industry.

China’s impending accession to the WTO will foster an increasing global
need for business information on China, such as industry reports and market
analysis. With a mission to provide the international business community
with valuable and exclusive China market intelligence, the Group is at the
forefront of taking advantage of this opportunity, allowing itself to fully
exploit business potential and generate substantial returns to shareholders.

The global Internet and dot-com fever began to fizzle out in April in Hong
Kong, following an abrupt downturn in the U.S. after a year of excitement.
As a result, many of the Group’s competitors were forced to slow down their
funding process and business activities. The difficult access to funds created
a much higher entry barrier to the market. The Group believes that such
crowding-out is healthy for the market in the long run while bringing
immediate opportunities for the Group during a less competitive period.

With this in mind, the Group will aggressively pursue its strategy of being the
leading China business information and intelligence provider and Internet
services enabler and value-adding incubator.

With a genuine and proven revenue model, strong management skills and
business interests that cover a wide spectrum of the Internet arena, the Group
is highly optimistic about its future prospects and is confident in its ability to
create long term value for all of its shareholders.

RERR - REEAHAFNNEE - TPHHSRRRE - E—TEERGNER
HYEE AT o

FEMAEE - B BEFREHRETRREN TSI SHEENNTR
SEFEEEHE  BHAEYBELFRUYENERNTETENLS - &2
NEREHEHE  BARRFERERLR -

FB—FREER  ZERRRAERE - FEH2REBANARMNEREND
ARIGENERGR - At - FOEBUEREEMBRNHRTEE - PRIEEEE
EIREBBRRIK - STEBRTRD - KEARE @ WABERIER - 1§68
MSEREEE  FARAKETRENNELERE -

SEKEEEREERER  BORBTENPEHEENMER - BBER
£ UREFHERIIRBHESE -
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ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED

DIRECTORS' INTERESTS IN SHARES

EERRAFZEx

As at 30th September, 2000, the following Directors had or were deemed to
have interest in the equity securities of the Company within the meaning of
the Securities (Disclosure of Interests) Ordinance (the "SDI Ordinance"), as
recorded in the register kept by the Company pursuant to Section 29 of the
SDI Ordinance:

REZZZFNA=TH - RHEIMRIEES(DRER)IRE( DBRERIRG )5E29
RTFECESRatMAESR RS ZHBALERRARABREARZR

AW
Number of ordinary shares held
FEAQREBEREE

Personal Family Corporate Other
Interest Interest Interest Interest
Name EE fEA MR RicRER DR HithigEs
Mr. Leung Chung Wan (note 1)
PRy 960,000 - - (3£ 1)
Mr. Chan Chi Ming (note 1)
BREBRTE 1,440,000 - - (1)
Ms. Tam Yee Wa, Jojo (note 1)
REEL L - - - E1)
Mr. Chau Tak Tin (note 1)
BEmREE - - - GE))
Mr. Kwan Pun Fong, Vincent (note 2)
BB EE - - - (2

Notes Kf{zE:

1. Asian Dynamics International Limited ("Asian Dynamics") holds 264,934,000 shares
of the Company. Asian Dynamics is beneficially owned, inter alia, as to 21.87% by
Asian Wealth Incorporated, the entire issued share capital of which is owned by
Mr. Leung Chung Wan; 14.16% by Mr. Chan Chi Ming; 6.51% by Ms. Tam Yee
Wa, Jojo; and 10.94% by Mr. Chau Tak Tin.

Asian Dynamics International Limited 548 264,934,000 IR A BB 1D, Asian
Dynamics International Limited Bl F§ Asian Wealth Incorporated #EH %1 21.87%, &
AR EHEEN14.16%, RBELLHEEHN6.51% REAZBLEEEE10.94% °
T Asian Wealth Incorporated 2RI AN R AR BY SEAE R ©

2. Hintful Capital Limited ("Hintful Capital") holds 15,700,000 shares of the Company.
Hintful Capital is beneficially owned, inter alia, as to 24.625% by Mr. Kwan Pun
Fong, Vincent and 24.625% by Mr. Kwan's spouse.

ERIBE AR D RREA 15,700,000 RAQX B R, BRSEGRARAHERS L
EHEE 24.625% REAARKEER 24.625% ©

Save as disclosed above, the Company had no notice of any interests required to
be recorded under Section 29 of the SDI Ordinance as at 30th September, 2000.

BRENFEESN  AAFAR-BRZBFAA=TH W TNBEMRAMERRF
PI%E 20 R 2 RER Frosk 2 (EAMER -



DIRECTORS' RIGHT TO ACQUIRE SHARES OR DEBENTURES

EEBARBNES ZHER

Pursuant to the Company's share option scheme, certain employees of the
Group (including executive directors of the Company) were granted share
options to subscribe for share in the Company. On 25th January, 2000,
Mr. Leung Chung Wan, Mr. Chan Chi Ming and Ms. Tam Yee Wa, Jojo were
granted 320,000, 640,000 and 320,000 share options, respectively, to
subscribe for the Company's shares at an exercise price of $0.89 exercisable
at any time prior to 24th January, 2003. On 15th June, 2000, Mr. Leung
Chung Wan, Mr. Chan Chi Ming and Ms. Tam Yee Wa, Jojo were granted
share options to subscribe 1,000,000, 3,500,000 and 1,500,000 shares
respectively at an exercise price of $0.47 exercisable at any time prior to
14th June, 2003. During the nine months ended 30th September, 2000, no
option has been exercised by any Directors under the share option scheme.

Save as disclosed above, at no time during the period was the Company or
any of its subsidiaries a party to any arrangements to enable any of the
Directors or chief executive or to the spouse or children under 18 years of
age of any such Directors or chief executive to acquire benefits by means of
the acquisition of shares, in or debt securities (including debentures) of the
Company.

REARTRMNBRENS  XAAESSCRTAEENDET (BEH
TES)BREUARBARRARND - R-ZFZZTF-F-+HH  FPHEE
PRABA S 4 Rk EE /N A 2 BIE R F 320,000 8% ~ 640,000 % & 320,000 AR 72
R TUSRITEB0SIBIN-_ZEZ=F-—A=-+THBEATE R
“EEZFEXNATER  RHBHELE MEPARERKGEENED FIE
£ 1,000,000 A% ~ 3,500,000 i & 1,500,000 AR 2B - A LA RRATEME
0A4TEBRN-ZZE=FAATHEAANITE -R-ZZ2ZTFNA=1THIENE
AR FESWERIEBERETBITEEMBRE -

BRENFREEIN  AARREMBRARERP AT AREBANEL TR
B BEARRESREETHAEIREEBIH/\BUTZ2FL » &R
WA QB REEMAEMEABE ZRONESMENFE -
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ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED

al > | at(

SUBSTANTIAL SHAREHOLDERS

As at 30th September, 2000, the following entities (not being a director or
chief executive of the Company) had or were deemed to have interests,
being 10% or more in the issued share capital of the Company, as recorded
in the register kept by the Company under Section 16(1) of the SDI Ordinance.

BE-ZZZFAA=1TR - REAHESREIF16(NFRRFZEZRRE
MER - UTHE LA RBRZESRNERTRAL) FEARQFACSHTR
22 10% AL £ :

Name Note Number of Percentage of
£18 issued shares shareholding
F 3t ERTROEE ROBE DL
Asian Dynamics International Limited 1 264,934,000 55.19%
Denwell Enterprises Limited 2 62,100,529 12.94%
Asian Wealth Incorporated 3 57,941,066 12.07%
Aldgate Agents Limited 4 66,120,000 13.78%
New World CyberBase Limited
FEREBEMERAR 5 66,120,000 13.78%
Mr. Fok Chun Yue, Benjamin
EEFRE 6 62,100,529 12.94%
Notes Fff&F:

1. Asian Dynamics International Limited is owned as to about 12.14% by Gradison
Investment Limited, about 23.44% by Denwell Enterprises Limited, about 21.87%
by Asian Wealth Incorporated, about 14.16% by Mr. Chan Chi Ming, about 6.51%
by Ms. Tam Yee Wa, Jojo, about 10.94% by Mr. Chau Tak Tin and about 10.94% by
Visionary Group Limited. Gradison Investment Limited is owned by Mr. Ho On Tat,
Mr. Lo Chi Kin and Mr. Lam Yuk Wah in equal shares. Visionary Group Limited is
owned by Ms. Leung Wing Yu, Bernice and Mr. Lo Wai Chun in equal shares.

RIEHIIREABRR QT » Denwell Enterprises Limited + Asian Wealth Incorporated

AL AFEL L - FEALER Visionary Group Limited 2 BI#EHE Asian
Dynamics International Limited#912.14% ~ 23.44% ~ 21.87% ~ 14.16% ~ 6.51% ~
10.94% & 10.94% K - RIZEHIREBRADAMLIELE - EFREERMEE
SHEFIIHEE o Visionary Group Limited HREF L+ R &L 4R 54 LUER IR ELL
B EHES -

2. These shares are attributable to Denwell Enterprises Limited in respect of its
23.44% interests in Asian Dynamics International Limited. The entire issued share
capital of Denwell Enterprises Limited is owned by Mr. Fok Chun Yue, Benjamin.

A Denwell Enterprises Limited##7 Asian Dynamics International Limited 23.44%
R BULEEAZE R o Denwell Enterprises Limited 23 B2 3 TRAHEEF T
EHR -

3. These shares are attributable to Asian Wealth Incorporated in respect of its 21.87%
interests in Asian Dynamics International Limited. The entire issued share capital of
Asian Wealth Incorporated is owned by Mr. Leung Chung Wan.

/% Asian Wealth Incorporated # Asian Dynamics International Limited 21.87%
T BMULEEAZS MR o Asian Wealth Incorporated 22 3 1TRR AR R 5%
EHEE -



4. Aldgate Agents Limited is a wholly owned subsidiary of New World CyberBase
Limited, the securities of which are listed on the Main Board.

Aldgate Agents Limited B3ttt REFEE AR A RA(EBEFRER LT Z2ZEHE

AT ¢

5. These shares are held by New World CyberBase Limited through Aldgate Agents
Limited, which is its wholly owned subsidiary.

ZERM BT RIS E AR N FEBE 2 EME A 5 Aldgate Agents Limited 5
Ao

6. These shares are attributable to Mr. Fok Chun Yue, Benjamin in respect of his 100%
interests in Denwell Enterprises Limited.

A EEF %4 %E Denwell Enterprises Limited 100% 1% » SEEEZERH -

Save as disclosed above, the Company had no notice of any interests to be recorded
under Section 16(1) of the SDI Ordinance as at 30th September, 2000.

BREXFHESN  BE-BREZTFNAA=TAH » AR EWLREBETRELE
FERARBIE16(1)IRAZE T LARC R 2SS o
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

EENED R4 R B ARHEE

The Company has repurchased 8,000,000 listed shares of the Company
during the nine months ended 30th September, 2000.

BE-2ETFNAZ=THLEAEAR - AAFEES,000,000R AN F 2 L
BRAD ©

INTEREST OF SPONSOR

REAZtER

The interests of the Company's sponsor, Tai Fook Capital Limited ("Tai Fook")
in the share capital of the Company as at 30th September, 2000 is
summarized below:

KRB ZRBAXNBRERRAT( AR )R =-ZZZFAA=THZART
IRA R RS BN T

As at 30th
September, 2000
R-ZZTF
hB=+H
Tai Fook’s employees (excluding directors) Nil
REZEE(TEEES) i
Tai Fook's directors Nil
RBEZES i
Tai Fook
RE 4,800,000
Tai Fook's associates
REZHEAL 11,180,000
Total
st 15,980,000

Pursuant to the agreement dated 13th December, 1999 entered into
between the Company and Tai Fook, Tai Fook has received and will receive a
fee for acting as the Company's retained sponsor for the period from 16th
December, 1999 to 31st December, 2001.

REBAQREAER—AANF+ AT =BT 2 - K@ —ANN
F+ZRTARREZZEZ-HF+ZA=1T-AHBHERITREBAC WER
ASUWENE A o



COMPETING INTERESTS

FRE

Pursuant to Rule 11.04 of the GEM Listing Rules, the interest of each Director,
management shareholder (as defined in the GEM Listing Rules) and their
respective associates (as defined in the GEM Listing Rules) that competes or
may compete with the business of the Group are set out below:

RBRIZFER EHRAE 11.04 1% - BLESREERR(ERRAFERLHR
ANRHEEBBBA(ERRAIZEMR EHRA) RN EEER BB TR A B
BREEmEIMT

Entity that competes or Nature of Interest of Competing
may compete with business the Director in the Business of the
of the Group Entity

BRSSO T ESRERZBK
AREBRB T 2EREH

Director 32 Ms. Yvette Ong H#FE/N\H

New World CyberBase Managing Provision of
Limited Director eCommerce
it RBIBEBRAT EEHKE solutions in Greater

China market and
investment in
companies which
operate, inter-alia, as
eCommerce Internet
content provider,
Internet service

provider
RHERFENS
EFRHEBRATE
REREF
BB EBREE
AP & B R
BRA R
Director®#Z Mr. Kwan Pun Fong, Vincent E8fJ%E4E
ChinaHowFun.com Director Internet content
Corporation Limited s provider
HI#E ETRRAR i EmES
Finet Holdings Limited Director Internet content
EFERABRQF S provider

HE A HER
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ASIAN INFORMATION RESOURCES (HOLDINGS) LIMITED

Entity that competes or
may compete with business
of the Group

EAEBEBERH TR
AREBREFZEREH

Nature of Interest of
the Director in the
Entity

EERERZBK

Director 2 Mr. To Hin Tsun, Gerald #EE5E4E

New World CyberBase
Limited
it REEFE# BR D A

Independent
Non-executive
Director

BIYFHITES

Competing
Business of the

Provision of
eCommerce
solutions in Greater
China market and
investment in
companies which
operate, inter-alia, as
eCommerce Internet
content provider,
Internet service
provider
RIEARPERS
EFEERR

PR RENET
B EH A
ftrER Rk B H R

R (RS

Save as disclosed above, none of the Directors or management shareholders
of the Company or their respective associates had an interest in a business
which competes or may compete with the business of the Group.

BREXFHEBEEN  AARSEEHEERRRER BHBALEES TR
REEEBHF R ERT 2 FHER -



YEAR 2000 COMPLIANCE

All the computer system of the Company have passed the millennium date
safely. As of the date of this report, the Company has not received any
complaint relating to the Year 2000 issue from customers to whom the
Company has rendered services and solutions.

ARBBBMASRHICREBEBZATAR - RARSE B AOBAHEE
EiARRRMARBRERL R 2EFHR AT T FRIEMEL 2 E@REF -

AUDIT COMMITTEE

As required by Rule 5.23 of the GEM Listing Rules, the Company has
established an audit committee with written terms of reference which deal
clearly with its authority and duties. The audit committee's principal duties
are the review and supervision of the Company's financial reporting
process and internal control systems.

RABRCERAFR ETRAES FRER L —EEREES - HEHKER
BREIPEENRBE - EREES 2T EREABHREEAEB 2 IHHR
ERFRAREZERS

By Order of the Board
Leung Chung Wan
Chairman

AEBEW
2y
E

Hong Kong, 3rd November, 2000
&% —TET2F+-A=A
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