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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “EXCHANGE”)

GEM has been established as a market designed to accommodate companies to which a high investment risk may be
attached. In particular, companies may list on GEM with neither a track record of profitability nor any obligation to
forecast future profitability. Furthermore, there may be risks arising out of the emerging nature of companies listed on
GEM and the business sectors or countries in which the companies operate. Prospective investors should be aware of
the potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website operated by the
Exchange. Listed companies are not generally required to issue paid announcements in gazetted newspapers.
Accordingly, prospective investors should note that they need to have access to the GEM website at www.hkgem.com
in order to obtain up-to-date information on GEM-listed issuers.

The Exchange takes no responsibility for the contents of this report, makes no representation as to its accuracy or completeness
and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this report.

This report, for which the directors of Shine Software (Holdings) Limited collectively and individually accept responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market of
the Exchange for the purpose of giving information with regard to Shine Software (Holdings) Limited. The directors, having
made all reasonable enquiries, confirm that, to the best of their knowledge and belief.- (1) the information contained in this
report is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of
which would make any statement in this report misleading; and (3) all opinions expressed in this report have been arrived at
after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
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HIGHLIGHTS BE

Turnover of the Group for the quarter ended
31st March 2004 (the “Quarterly Period”) was
approximately RMB3,035,000, representing a
decrease of approximately 57% as compared
to corresponding period in the previous fiscal
year.

The Group realised a loss attributable to
shareholders of approximately RMB1,116,000
for the Quarterly Period.

Loss per share of the Group was approximately
RMBO0.24 cents for the Quarterly Period.

The Board does not recommend the payment
of any dividend for the Quarterly Period.

In April 2004, the name of the Company was
changed to “Shine Software (Holdings) Limited”
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UNAUDITED RESULTS FOR THE QUARTER
ENDED 31ST MARCH 2004

The board of directors (the “Board”) of Shine Software
(Holdings) Limited (formerly known as “Shine Science
& Technology (Holdings) Limited”, hereinafter be
referred as the “Company”) announces the unaudited
consolidated results of the Company and its
subsidiaries (collectively the “Group”) for the Quarterly
Period, together with the unaudited comparative
figures for the corresponding period in 2003,
respectively as follows:—

(Unless otherwise stated, the following figures are
denominated in Renminbi (“RMB”) thousand dollars)

BE2-_ZENE=-HA=+—-HLEE
BEzALERESE
MEBMM (ER) BRAE (B [ Shine

Science & Technology (Holdings) Limited | * LX
TR )§$A (TExg])#RL
1ﬁ$@ﬂ&ﬁﬁﬁ% A (BRBIAEER]) R
$§F§'Z$%§%$§?$é¥ﬁﬁ @H_TT:
FRBZALERZLBRITOT: —

(Br B 5N A THFIDAARE ([A
E¥]) TrslE)

Quarter ended 31st March
BZ=A=+-HLZE

Notes 2004 2003
it & “ZEME gy 2
Turnover BXE 2 3,035 6,985
Cost of sales HEMA (1,647) (3,505)
Gross profit ES 1,388 3,480
Other revenue ﬁ L &= 2 285 579
Distribution costs KA (583) (642)
General and administrative expenses *ﬁﬁ&ﬂ BAX (2,333) (1,900)
(1,243) 1,617
Net interest income FEMANZE 83 26
(Loss)/Profit from ordinary activities BREA B ER
before tax (Eﬁa) /S F (1,160) 1,543
Income Tax BHE 3 - -
(Loss)/Profit from ordinary activities BRI AEER
after taxation (B#B) /%7 (1,160) 1,543
Minority interests PR R ER 43 3
(Loss)/Profit attributable to shareholders & R & (& (K18) /&7l (1,116) 1,546
Dividends attributable to the period HRRE 4 - -
RMB (cents) RMB (cents)
ARE (7) AR (H)
(Loss)/Earnings per share g (BE) /BF
- basic -EX 5 (0.24) 0.44
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NOTES:

1.

Principal Accounting Policies

The unaudited consolidated results of the Group have
been prepared on historical cost convention and are,
in all material aspects, in compliance with Statements
of Standards Accounting Practice (the “SSAP”) issued
by the Hong Kong Society of Accountants, accounting
principles generally accepted in Hong Kong, the
disclosure requirements of the Hong Kong Companies
Ordinance and the Rules Governing the Listing of
Securities on GEM (the “GEM Listing Rules”).

The principal accounting policies and methods of
computation adopted for the preparation of the
financial statements are consistent with those adopted
by the Group as reflected in its latest annual report.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in RMB, the results of
the Group are therefore prepared in RMB.

Turnover and Other Revenue

The Company is an investment holding company and
its subsidiaries established in the PRC are principally
engaged in the development and distribution of
securities related software and provision of related
information technology services in the PRC.

Turnover represents the net invoiced value of goods
supplied and services provided to the customers,
which excludes value added and business taxes and
is after deduction of any goods returns and trade
discounted.
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An analysis of the Group’s unaudited turnover and
other revenue is as follows:

(denominated in RMB thousand dollars)

AEEAREEL L S LT REMR A
mF

(UARETTSE)

Quarter ended 31st March
HE=R=t+-HLZE

2004 2003
ZZEME  CZBB=F
Turnover EE
Sales of software BHHE 1,677 3,808
Sales of hardware BHHE 187 2,240
Maintenance and EEREMRERA
other services fees 1171 937
3,035 6,985
Other revenue HEiplas
Value added tax refunds BERER 285 579
3,320 7,564
Income Tax 3. FiB®E

(a) Hong Kong profits tax

No provision for Hong Kong profits tax has
been made as the Group did not derived any
income subject to Hong Kong profits tax during
the Quarterly Period.

(b)  Overseas income tax

Taxes on incomes assessable elsewhere were
provided for in accordance with the applicable
tax legislations, rules and regulations prevailing
in the territories in which the Group operates.

There was no significant unprovided deferred taxation
for the Quarterly Period.

Dividend Attributable to the Period 4.
The Board does not recommend payment of any

dividend for the Quarterly Period (quarter ended 31st
March 2003: nil).

(a) BEAEK

R A BN AT E AL ERRE
FABMEBNER BN B
ERBENGRELEME M-

(b)  EITEH
AEEERBEGEEBMALR

Hiy 2 @ARBER RARAN
B ERBAA MR BOR B

AEERAFEATEERZ RBREL
A

BRRE
EFRVTERRAZTRERNEMRSE

(RE-FE=F=A=t+-ALFE:
)
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(Loss)/Earnings Per Share 5  BR(BR) BF

The calculation of basic (loss)/earnings per share for AEEZERER (BB) /B DR TR
the Quarterly Period was based on the unaudited data CAREEZEENE

as follows:

(denominated in RMB thousand dollars) (AR FLIE)

Quarter ended 31st March
HE=R=t-HLZE
2004 2003
ZZEME  CZBB=F

(Loss)/profits attributable to shareholders BREEE (5B) /5 (1,116) 1,546

Shares ('000) |Shares ('000)
R #('000) B #(°000)

(Remark)
()
Weighted average number of ordinary share RUsEERER (B8B)/
for the purposes of calculating basic RIMMETHLRRRE
(loss)/earnings per share 473,000 354,750
(1) Remark (1) &#F
Being the weighted average number of ordinary ARERAREENELRE=S
shares in issue during the quarter ended 31 TELATNAHTIZARRE
March 2003 prior to the initial public offer but BHRBELBRIRRER URER
after the conversion of convertible notes into BT E  WRREMAR G RN
shares pursuant to the convertible notes —E—-A-HBETZHE
agreement dated 19 July 2002 and the ZEE=F-RA=+—-HIEFEED
capitalisation issue as if the shares had been BULBRMETSE-
issued since 1st January 2003.
No dilutive (loss)/earnings per share was presented HREZZZZNFR-TE=F=A=
because there were no dilutive potential ordinary T-BEFEREAL A FEEMASE
shares in existence during the quarters ended 31st B BELTER S UE25ERE
March 2004 and 2003 respectively. B (FR) /BTl
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6. Movements in Consolidated Reserves

(denominated in RMB thousand dollars)

Share

Merger ~ Reserve  Welfare  Retained
Premium  Reserve Fund  Reserve Profit Total Total

BfER  afEE -REEES iR0EE  REEA @it @it

6. HARHE2D
(UAREFTIIE)
2004 2003
“REmf =

General  Common

As at 1 January R-A—-H 36,560 (2,351) 2,153 1,046 6,580 43,978 6,731

Net (loss)/profit for the period ~ AZE & F| - - - - (t116)  (1,116)| 1546

As at 31st March RZR=T-H 36,550 (2,351) 2,158 1,046 5,464 42 862 8,277
FINANCIAL REVIEW B 7% B 8

As continuously affected by the lethargic market
sentiment in the first quarter of the year, the Group
recorded a consolidated turnover of RMB3,035,000
during the Quarterly Period, representing a decrease
of 57% approximately as compared to the
corresponding period in last year. During the Quarterly
Period, software sales and related servicing continued
to be revenue drive and accounted for over 94% of
the Group’s total revenue.

During the Quarterly Period, the Group recorded a
loss attributable to shareholders of approximately
RMB1,116,000, primarily resulting from the delay in
product implementation and completion during the
Quarterly Period and as further adversely impacted
by a modest decrease in operating margin (as a result
of our continuous investments in new software
solutions and enhancing research and development
capabilities) and increase in operating expenses
following the listing of the Company. Notwithstanding
the said sign of recovery in the domestic securities
IT market was noted in the second quarter of the
year whereas contract sum for software sales solicited
and concluded by the Group up to the date of this
report increased conspicuously as compared to
corresponding period in 2003.

RAFEE-FE ARZEATSRASE
BRMTET FEEARAFTERGHELE
EWARMES,035,00070 WEFFRHTF
#957% ° WAFE I3 E R ARRA AR 75 4
BAREENEZ TBRR LEREEY
THEREI4% °

RAZEHE AEEAREAFRFRE
HREBEERT R IR EEBRF
REMTH (RERAEEEERTRITHR
AAERETTEMBERNERERE) AR
ARAEMRBERAMBIBINATE A
SERAZEEGRREEBEROARE
1,116,000 HEMUIL RAFEE - F
B BENESERMRMEHRERTS:
BEAREZA L AREDEELREN
PHHEANERENER T2 4R
LT
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BUSINESS OUTLOOK

Albeit the recent thriving industrial condition aforesaid,
the Group believes the recovering market sentiments
are, to certain extent, capricious and full of challenge
especially given the recent short-term turbulence
caused by the Central Government’s advocating
macro-economic austerity policies (particularly in the
domestic fixed asset investment sectors). We trust
such austerity measures can, undoubtedly, facilitate
the sustainable growth of the domestic capital market
as well as the economy in the PRC in the long-run
and will therefore promote a better operating
environment for the domestic securities IT industry
as a whole.

As a short to medium-term strategy, under such
complex business environment, the Group will
endeavor to enhance its corporate competitiveness
by upholding its defined strategy and service
commitment in providing pragmatic solutions to our
customers and prospects and will strive to
differentiate itself distinctly in the market through
intensive research and development efforts and
responsive pricing policy. The Group believes, by
holding its said defined strategy and commitment,
SHINE will deliver a resilient performance in the future.

To conclude, notwithstanding the domestic securities
industry in the PRC is facing severe market
competition and is undergoing consolidation whereas
market participants remain conservative in their IT
investments, market participants are paying greater
attentions on risk management and cost control
execution than ever before. Besides, the Group
believes the state policy of “Informationization-Led
Industrialization” is irreversible and is therefore
optimistic towards the long-term demands for back-
office solutions for the domestic securities industry.

CHANGE OF COMPANY NAME

Pursuant to a special resolution passed in the general
meeting on 26th April 2004, the name of the
Company was changed to “Shine Software Holdings
Limited ¥ 2 #1 (+ (4= %) B MR 2 8", The change of
Company name is further subject to the approval of
the Registrar of Companies in the Cayman Islands.
Further announcement(s) regarding trading
arrangement will be made to the shareholders in due
course upon the receipt of the certificate of
incorporation on change of name from the Registrar
of Companies in the Cayman Islands.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND OPTIONS

As at 31st March 2004, the interests or short
positions of the directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares (the “Shares”) of the Company or
any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
(the “SFO”)) as recorded in the register required to
be kept under section 352 of the SFO or as otherwise
notified to the Company and the Exchange pursuant
to Rules 5.46 to 5.68 of the GEM Listing Rules, were
as follows:

interests in shares

(@) The Company -

ESRFETRABRRORSEZ
BERKA

RZBEME=ZR=+—H XRAES
ETBRABRERBESFR

(E%J)
HMEEN ([EFRAG K] F352 Kz
ERAFAZGMENERELEMAE

%N&Eﬁ&ﬁﬁﬂﬁﬁii (EEREFRHE

fRPIFEXVED) 2 Bty BB D (Thxfn

15% ENERRA Rz HEREK
f-:lzuTA
(a) ®AF- RAER

Percentage of

Director No. of Shares Nature of Interest shareholding
Bz RH®E BHEltE FREAL
Ms. Gu Yun (Note 1) 187,061,635 Interest of a controlled corporation 39.6%
B OZat (fi) REEEER
Ms. Li Xiaoyuan (Note 2) 187,061,635 Interest of a controlled corporation 39.6%
Fihrat (H2) REEEER
Mr. Ye Jinxing (Note 3) 35,839,097 Interest of a controlled corporation 7.6%
Eo@MEE (Hi3) REEEER
Mr. Chen Yunrong (Note 4) 31,260,882 Interest of a controlled corporation 6.6%
BRERELE (Hd) REEEER
Mr. Qiu Yixin (Note 5) 28,793,514 Interest of a controlled corporation 6.1%
-5 % (Hats) REEEER

e w,@ SRARIR AR E TR AIFE5.46
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Ms. Gu Yun is a director of and the beneficial
owner of 1,539 shares in Genesis Century
Limited (“Genesis Century”), representing
15.39% of the issued share capital of Genesis
Century. Ms. Gu is taken to be interested in
the Shares owned by Genesis Century pursuant
to Part XV of the SFO as Genesis Century is
accustomed or obliged to act in accordance
with the directions or instructions of Ms. Gu,
together with Ms. Li Xiaoyuan.

Ms. Li Xiaoyuan is a director of and is the
beneficial owner of 3,784 shares in Genesis
Century, representing 37.84% of the issued
share capital of Genesis Century. Ms. Li is
taken to be interested in the Shares owned by
Genesis Century pursuant to Part XV of the
SFO as she is entitled to exercise or control
the exercise of one-third or more of the voting
power at the general meetings of Genesis
Century.

These Shares are legally owned by Future
Pursuit Ltd. (“Future Pursuit”), whose beneficial
owners are Mr. Ye Jinxing and his mother, Ms.
Lian Xiu, representing 39.79% and 60.21%
interest in its issued share capital respectively.
Mr. Ye is taken to be interested in the Shares
owned by Future Pursuit pursuant to Part XV
of the SFO as he is entitled to exercise or
control the exercise of one-third or more of
the voting power at the general meetings of
Future Pursuit.

These Shares are legally owned by Cheer
Prosper Investments Limited (“Cheer Prosper”),
the entire issued share capital of which is held
by Mr. Chen Yunrong. He is taken to be
interested in the Shares held by Cheer Prosper
pursuant to Part XV of the SFO.

These Shares are legally owned by Easy
Elegance Ltd. (“Easy Elegance”), the entire
issued share capital of which is held by Mr.
Qiu Yixin. He is taken to be interested in the
Shares held by Easy Elegance pursuant to Part
XV of the SFO.

GBS

A

CEEMNEE-FERS

B E Z + A Genesis Century
Limited ( [ Genesis Century|) 2 &
ERZAF 1,530 BN 2 B
B A 1hGenesis CenturyD %17
HR7515.39% ° £ 7 Genesis Century
ERNBEERBELZTREFNTLL
ZEBRERMITE UREES
REEEREXVE B tHE A
" Genesis Century & 2 I 17 &
B

Z /L e+ A Genesis Century 2 &
ERZAF DI TARB N 2 B
B A 1hGenesis CenturyD %17
BRAR37.84% - N F L+ HIETE
8 #2217 72 Genesis Centuryfi% &
RE=ZH2—HUEZREE I
BEEH RS GRIEXVS FL
i%&ﬁﬁ’jﬁ/‘(}enesws Century# & 2
R EE#ER-

% % W {7 M Future Pursuit Ltd.
([Future Pursuit] ) &A% A M
Future PursutZ Em#E AN BES
BEEREGREFLL ARG
L2 BB BHITRAILTINR
60.21% AR E L EBEITHESE
%‘J 17{# Future Pursuitit R A€ =
AR EZRER MR EF
%&% GBI EXVED - B R AR
Future PursutFi# B 2 IRt R B
.

% E | 1 i Cheer Prosper
Investments Limited ( [ Cheer
Prosper] ) & 2% & - ﬂﬁCheer
ProsperZ 2 S B &1 AT AP
BEERE -BEE %&HﬁaﬂmH
EXVES - 1% 1 1% & 1 Cheer Prosper
FrsgzRDPERER

% % % 1 B Easy Elegance Ltd.
([Easy Elegancel ) & /%#H M
Easy EleganceZ £ # B #1TR AT
M —LEEHF-REZEF LY
B 1R B EXVER - 1 # 18 & R Easy
Eleganceffi#§ A 2 I in f A =

Y

\
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(b) Associated corporations - interests in shares
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(b) MAEEE— RHES

Percentage of

interests in
the registered
capital of the

Name of Nature of associated
Director associated corporation Interest corporation
HZEBRER
HMERZ
Bs HEEE AR EEitE EEEIL
Ms. Gu Yun (Note 2) L BEEZBERZABRAA Family 8.0%
B EiL (fiE2) (“Shanghai Xingyishi”) EYi
(Note 1)
([EEREHE])
(Bret1)
Mr. Qiu Yixin Shanghai Xingyishi Personal 4.0%
=0k E LEEEH (EUN
Mr. Chen Yunrong Shanghai Xingyishi Personal 4.0%
R=R%EE FREER (EUN
Mr. Ye Jinxing Shanghai Xingyishi Personal 4.0%
Ee®AiE FREER (EUN
Mr. Jiang Yulai Shanghai Xingyishi Personal 4.0%
IERGE FREER (EUN
Mr. Chen Qun Shanghai Xingyishi Personal 4.0%
R OREE FREEH & A

10
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Notes:

1. Shanghai Xingyishi is a subsidiary of the Group
(in which 60% of its equity shares are owned
by the Group and the remaining interests are
owned by others, including certain Directors
or their respective associates as disclosed
above).

2. Mr. Xu Zhangxun holds 8% interest in the
registered capital of Shanghai Xingyishi. Ms.
Gu Yun, spouse of Mr. Xu Zhangxun, is deemed
to be interested in Shanghai Xingyishi by virtue
of Part XV of SFO.

Save as disclosed above and that disclosed under
the section headed “Substantial Shareholders and
Persons with Discloseable Interest and Short Position
in Shares and Options under SFO”, as at 31st March
2004, none of the Directors, chief executive of the
Group or their respective associates had any interests
or short positions in the Shares of the Company or
its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register
required to be kept under section 352 of the SFO or
as otherwise notified to the Company and the
Exchange pursuant to the minimum standard of
dealings by Directors as referred to in Rules 5.46 to
5.68 of the GEM Listing Rules. During the Quarterly
Period, there was no debt securities issued by the
Group at any time.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES AND OPTIONS UNDER SFO

As at 31st March 2004, the following persons (other
than a Director or chief executive of the Company as

11

S
- g _,M"
L

CEEMNEE-FERS

CES

1. LEAEBARTEEZMEBAR
He0%EmAKEES HTE
HEMBEEXRBECETES
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disclosed above) had an interest or short position in
the Shares of the Company as recorded in the register
required to be kept under section 336 of the SFO:

Long positions in shares

BAEREES B ERDIFE36EAEA
Gtz EEBELEAMABBALFZ
DESIRR

BRBzZRE

Percentage of

Name Number of Shares Nature of Interest shareholding

a1 BRHO#E #EEHME BERESE

Genesis Century 187,061,635 Corporate 39.6%
NS

Future Pursuit 35,839,097 Corporate 7.6%
NS

Cheer Prosper 31,260,882 Corporate 6.6%
NS

Easy Elegance 28,793,514  Corporate 6.1%
NS

Ms. Li Xiaoyuan (Note 1) 187,061,635 Interest of a controlled corporation 39.6%

Tkt (Hizt1) FiREEER

Mr. Zhang Xiaohui (Note 2) 187,061,635  Family 39.6%

REEEE (Hizt2) EY3

Ms. Gu Yun (Note 3) 187,061,635 Interest of a controlled corporation 39.6%

B Ext (Hiz3) FiREEER

Mr. Xu Zhangxun (Note 4) 187,061,635  Family 39.6%

FFEALE (Hizta) EY3

Ms. Lian Xiu (Note 5) 35,839,097 Interest of a controlled corporation 7.6%

# Art (Hizts) FiREEER

Mr. Ye Jinxing (Note 6) 35,839,097 Interest of a controlled corporation 7.6%

EemiHs (Hizt6) FiREEER

Ms. Wang Chunling (Note 7) 35,839,097  Family 7.6%

TERET (Hizt7) EY3

Mr. Chen Yunrong (Note 8) 31,260,882 Interest of a controlled corporation 6.6%

BeREE (Hizts) FiREEER

Ms. Guo Lidan (Note 9) 31,260,882  Family 6.6%

Bt (Hizt9) EYi3

Mr. Qiu Yixin (Note 10) 28,793,614 Interest of a controlled corporation 6.1%

B—DEE (Hizt10) FiREEER

Ms. Lin Wen (Note 11) 28,793,514  Family 6.1%

m X&t (Hizt11) EYi3

12
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Ms. Li Xiaoyuan is the beneficial owner of 3,784 shares
in Genesis Century, representing 37.84% of the issued
share capital of Genesis Century. Ms. Li is taken to
be interested in the Shares owned by Genesis Century
pursuant to Part XV of the SFO as she is entitled to
exercise or control the exercise of one-third or more
of the voting power at the general meetings of Genesis
Century.

Mr. Zhang Xiaohui, spouse of Ms. Li Xiaoyuan, is
deemed to be interested in these Shares pursuant to
Part XV of the SFO.

Ms. Gu Yun is a director of and beneficial owner of
1,639 shares in Genesis Century. She is taken to be
interested in the Shares owned by Genesis Century
pursuant to Part XV of SFO as Genesis Century is
accustomed or obliged to act in accordance with her
directions.

Mr. Xu Zhangxun, spouse of Ms. Gu Yun, is deemed
to be interested in these Shares pursuant to Part XV
of the SFO.

Ms. Lian Xiu, mother of Mr. Ye Jinxing, is interested
in 60.21% of the issued share capital of Future Pursuit.
She is taken to be interested in the Shares owned by
Future Pursuit pursuant to Part XV of the SFO as she
is entitled to exercise or control the exercise of one-
third or more of the voting power at the general
meetings of Future Pursuit.

Mr. Ye Jinxing is interested in 39.79% of the issued
share capital of Future Pursuit. He is taken to be
interested in the Shares owned by Future Pursuit
pursuant to Part XV of the SFO as he is entitled to
exercise or control the exercise of one-third or more
of the voting power at the general meetings of Future
Pursuit.

Ms. Wang Chunling, spouse of Mr. Ye Jinxing, is
deemed to be interested in these Shares pursuant to
Part XV of the SFO.

These Shares are legally owned by Cheer Prosper,
the entire issued share capital of which is held by Mr.
Chen Yunrong.

Ms. Guo Lidan, spouse of Mr. Chen Yunrong, is

deemed to be interested in these Shares pursuant to
Part XV of the SFO.
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10.  These Shares are legally owned by Easy Elegance,
the entire issued share capital of which is held by Mr.
Qiu Yixin.

11. Ms. Lin Wen, spouse of Mr. Qiu Yixin, is deemed to
be interested in these Shares pursuant to Part XV of
the SFO.

Save as disclosed above, the Company had not been
notified of any person (other than a Director or chief
executive of the Company) who had a discloseable
interest or short position in the Shares as defined
under the SFO and/or were directly or indirectly
interested in 10% or more of the nominal value of
any class of share capital carrying rights to vote in
all circumstances at general meetings of any other
members of the Group as at 31st March 2004.

SHARE OPTION SCHEME

Pursuant to a written resolution passed by the then
shareholders of the Company on 28th July 2003, the
Company adopted the share option scheme, the
principal terms of which are set out in the sub-section
headed “Share Option Scheme” on the Company’s
latest annual report.

Up to 31st March 2004, no option has been granted

by the Company pursuant to such share option
scheme.
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SPONSOR’S INTEREST

Pursuant to a sponsor agreement dated 4th August
2003 entered into between the Company and South
China Capital Limited (the “Sponsor”), the Sponsor
has been appointed as the retained sponsor of the
Company for the period from 12th August 2003 to
31st December 2005 (or until the sponsor agreement
is otherwise terminated upon the terms and
conditions contained therein), for which the Sponsor
will receive a fee.

As notified and updated by the Sponsor, neither the
Sponsor nor any of its directors or employees or
associates (as referred to in Note 3 to Rule 6.35 of
the GEM Listing Rules) had any interest in any class
of securities of the Company or any member of the
Group, or any right to subscribe for or to nominate
persons to subscribe for the securities of the
Company or any member of the Group as at 31st
March 2004.

Save as disclosed above, the Sponsor had no other
interest in the Company as at 31st March 2004.
PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the quarter ended 31st March 2004, neither

the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed shares.
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COMPETING INTERESTS

None of the Directors or the management
shareholders or any of their respective associates
(as defined in the GEM Listing Rules) of the Company
had an interest in a business which causes or may
cause any significant competition with the business
of the Group.

BOARD PRACTICE AND PROCEDURES

The Company has complied with the Board Practices
and Procedures as set out in Rules 5.34 to 5.45 of
the GEM Listing Rules during the Quarterly Period.

AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with the
GEM Listing Rules. The primary duties of the audit
committee are, among others, to review and
supervise the financial reporting processes and
internal control procedures of the Group and to
provide advice and comments to the Board
accordingly. The audit committee consists of the two
independent non-executive Directors of the Company,
namely Messrs Choy Tak Ho and Liu Bo.

The Group’s draft unaudited result for the Quarterly
Period has been reviewed and commented by the
audit committee members.

By order of the Board

Shine Software (Holdings) Limited
Gu Yun

Chairperson

China, 12th May 2004

16

HEER

KRB EE EEEBREARSS A
BAL(EERAERETHRA) BHEAY
AEEEBBASUEERNTIANEARF
EBRHEAER
EEEeRAKRER
ARNRRAZEE—HEBTAERETHRA
FLUEFAKMACETSERARIE
[_Tio

ERZEE

ARAREERAERETRA KUEKE
E%IW%EM%%I:§V§AEZIE

ABEPRRE EHNREEREE 2
FﬁiﬁmﬂwTﬁF'I%%ﬁ§$Ak
HEERBR -BREEGMARAIMALE
UEHTEEERTRERBIRELEMA
B o

N
A

[I]]D-

AFEEZABEREERCHE
gRE

KEAFEZ
ZEEKBENTAAHLFELER-

\

REESm

HERH (ER) BERLF
FE
B

e

HEC—EENFERA+T=H



W
N
o e
‘\0 ?:’“ 8 \o'(\
N “ﬁ oo
o 3
\(\“ &° X0 3‘_\0‘\
?)"Q 58 5 (;0\‘_\_ Qg:\s Ky
) {\034 = ARG W e e
0¥ N\ 50
N2 e Q\‘?\ (\Q« Q’*QG
\s ‘&\c,e \(\(\ 200 : A ) “\5\0 e
o o \° e
- o w&e‘ o
Q"\o Ko

é\° N2
- eS
o Shil
o E‘“&
\‘\f,\o ‘\o“et& “ gﬂ’ib &
: o \1’6"'\ - “ e\ % (Jg*g
o g6 e o co‘a kU“ PR ot
‘ “‘\5\0 _o‘\vﬁ\’ Q,*Qe ‘\“\(\ ‘\0 é S& Q\fa “0° :
:“'\c,e (\O‘la‘\ \\a“o “9\0 \1\6\ (\\(\ %*Qe *Q o \\3 o \‘3‘\0 o
qs\O“\“ o o e‘“"e 5% 32 F0° O “(" Q\6\°“ N *99(‘6 85
\ \‘\f,\ a’{\o“e;& 0“ 2 of o \(\00 . o o¥° e‘“’e ‘»{\s?» q\s\ qa’{“"& »g\o“e'& \l'\‘;\o‘\
o N 59 O 2 .

9 (0" o “:*Qe&"e 2 N9 @{\0“% o V"Q 9 <‘\°§ .0‘\\‘\“"’\l %Qe‘\“’e Qe‘g\r,e
RS 9 o 0 R ot o

: (o a’ﬁ‘o XN \“ o X3S o oY
o® -\oo“‘“o \<\°°“°&\ e"\\"° \\i\s 90 qa’¢\°“(°w,;\ Ny "e‘\,\f,\d\\“‘\o o 0° 5
i Q'\‘,\o a,{'\o(\ﬁ”& o‘\ +© '(\“, \(\(\0 “\‘\“0\13 Q ‘\,\99 “‘, Q\‘J\ 3“.\0‘\?:" : ‘\%*Qe

RSl \ B 5% X o0

o o 162 \se NN qa“d\ o0 et& qs\0(\\0 o
o o o W o FELAFC
RO o\ o ¢ s o2 £

AR \oo":’“ +9° R oY

C 3\\ (\ “\9\0 9\0“
0“ ,‘.\c,e NNV RS
(\,\9 (\0“a qa\‘o
o©

o o9 e
: “@9 &
N1

o 6 o
8° RSN
o 0‘13“ e
N> ‘\5 (\0
\(\ (\ of
‘%:FQ (\Q:FQ P
\\\"\ Q\'?\ o®
REN
o

A0 e
O -6
?"’Qe‘ ‘\e*?e‘“" . 0(\\<\<‘°‘l o
Q'\"\ J g 0 *Q
w° N +9®
42 \.\0 \\a&\ ?’, Q\‘,\O \‘\"\ ~°(\
\ XN
o o “°\‘a R
.—,\0‘\ Q\s\ (\ Q}’*Qe«\ Q (\,\5 (\O
’(30“ (\?‘ \0(\ \(\(\
> \l")“'\o s Q\‘! “\‘,\ o™ ‘o(\Q’*Q
. e“\s \(\(\0«)‘\ :
o

‘
OO
- 31&8 S o
e
A2 o ,o‘\\ﬁ‘ o
RS o 92
“\“o ¢ e @ \1\5\ a(\o“‘o o‘\
%*Qe %*QO“‘\ ) (\\“(\osl \(\‘\oda"\ (\. \‘
o ' RN o° 2
o° &0 xo® e:& o°
o o e “")‘\ sxa"‘ " \)\s\ o U
90 ot X o 0% o ‘\\se Jprs a’€‘°“ “ 9\0“
o 2 OO Q\S\ . '\o(\ *Qe e“'\ o \‘3‘_\ N\ &\ ‘
o ‘\oﬁa oS I . o“Q’ o \(\(\ \(\“0 0 Y «°
A\ o) M (,"'\r,e qa\,\ 0O \‘\5\0 Qe‘ ,05 0“3
%*Q o Qe 0‘\\‘“\ ‘\(\0“a (,{)f,e Q\"\ ’o{-\o(\% ?:,Q \0 \‘\(\ N
4 ““’\ q\s\O‘\ (\o‘\%ﬂ’e o®° \(\(\0 o 3° “\se “5‘93 RS
e
8 (B ae® R o® ‘00?”“? gw“"‘“ : (\\(\<‘°“
“\ (’{-\"e (\O«a‘\ \\a’i‘o(\ “'\5\0 X\ o0
Q,*Q \(\ “\‘\0 ,“.\c,e @ \
Q\c,\ oo o Q}Qe‘ e“\s
\‘\ \'\o(\ ) “Q:IQ i
N2 o“a"\o o K
e(&\" e"&e

\ o
)
=\\\c,\ a’{\o‘\ ;
\o<‘°“
'\O‘\ o ,(\_\5
) Q'\‘:\° et . o° o
as® \
(:\‘\s PUNES) *‘,Sm Soft ﬁ”ﬁ% ‘*"0
I q,g{\o“ sm&\ & V(al'é“g.maln&% \a e‘“ «©
“"e \x‘:\ PO
W« ““" N AR
Q;F? o° o (\0“3 o\\'A“o : W
(\"d‘ \\\5 (\ A0 (\\(\“ %*‘?e o 3
& xo® o
(3 \“‘\0«6 o \m‘\o N
5 (\\0“ of &
?:FQ “Q*Qe

o
PR'¢ .n\(\“o (\
X\ ?}FQ % Qe
o
q\s\° O oo
\\\5 ‘\o“
qa“ o
e‘“ "{,\‘)
<o
\O‘\ )

JR RN\
e\ -a\‘.\o

-



