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CLARIFICATION ANNOUNCEMENT

The Company clarifies the contents of various newspaper articles in Hong Kong of today in
this announcement.

Greencool Technology Holdings Limited (the “Company”) notes various articles (the “Articles”)
which appeared in a number of newspapers in Hong Kong on 13 May 2005 quoting news from
mainland sources that the Company’s chairman, executive director and ultimate controlling
shareholder Mr. Gu Chu Jun (“Mr. Gu”) is currently subject to B2 & M (a term which, the
Company believes, means “residential surveillance” by way of approximate translation).

The Company has made enquiries of Mr. Gu. Mr. Gu has not received any notification that he is
subject to any “residential surveillance” in the PRC and has been freely travelling between the
offices of various companies in the PRC in which he has an interest.
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This announcement, for which the directors of the Company (the “Directors”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on the Growth Enterprise Market of the Stock Exchange for the
purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief: (1) the information contained in
this announcement is accurate and complete in all material respects and not misleading; (2) there
are no other matters the omission of which would make any statement in this announcement
misleading; and (3) all opinions expressed in this announcement have been arrived at after due and
careful consideration and are founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the “Latest Company Announcements” page of the GEM website
for at least 7 days from the day of its posting and the Company’s website at http://

www.greencool.com.hk.

*  For identification only



