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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been established as a market designed to accommodate companies to which a high investment risk may
be attached. In particular, companies may list on GEM with neither a track record of profitability nor any obligation
to forecast future profitability. Furthermore, there may be risks arising out of the emerging nature of companies
listed on GEM and the business sectors or countries in which the companies operate. Prospective investors should
be aware of the potential risks of investing in such companies and should make the decision to invest only after
due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website operated by the
Stock Exchange. Listed companies are not generally required to issue paid announcements in gazetted newspapers.
Accordingly, prospective investors should note that they need to have access to the GEM website in order to
obtain up-to-date information on GEM-listed issuers.

The Stock Exchange takes no responsibility for the contents of this report, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of TELEEYE HOLDINGS LIMITED collectively and individually accept full responsibility,
includes particulars given in compliance with Rules Governing the Listing of Securities on the Growth Enterprise Market of the
Stock Exchange for the purpose of giving information with regard to TELEEYE HOLDINGS LIMITED. The directors, having made
all reasonable enquiries, confirm that, to the best of their knowledge and belief: (i) the information contained in this report is
accurate and complete in all material respects and not misleading, (ii) there are no other matters the omission of which
would make any statement in this report misleading, and (iii) all opinions expressed in this report have been arrived at after
due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
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HIGHLIGHTS

The Group recorded a turnover of approximately
HK$33,541,000 for the nine months ended 31 March
2007, representing an increase of approximately 25% when
compared with the same period in 2006.

The Group recorded a profit attributable to the equity
holders of the Company of approximately HK$953,000 for
the nine months ended 31 March 2007.

The Board of Directors does not recommend the payment
of an interim dividend for the nine months ended 31
March 2007.
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WA Revenue

& KA Cost of sales

EH Gross profit

H g A Other income

2 8K AR Distribution costs

THER Administrative expenses

MREERZD Research and development

expenditure

A EARE s A (E518) Profit (Loss) for the period

BT ALTERN : Attributable to:
RAFIRERAE A Equity holders of the Company
D HR RS Minority interests

RESULTS

The Board of Directors (the “Board”) of TeleEye Holdings Limited
(the “Company”) hereby announces the unaudited consolidated
results of the Company and its subsidiaries (collectively referred
to as the “Group”) for the three months and nine months ended
31 March 2007, together with the comparative unaudited figures
for the corresponding periods in 2006, as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT

BZ=A=+—AH1Lt BZE=A=+—81Lt
={@A hE A
Three months Nine months
ended 31 March ended 31 March

—EEEF ZITERF ZEEEHF ZZTITARF
2007 2006 2007 2006
i &t FET FAET FETT FET
Notes HK$°000 HK$'000 HK$°000 HK$'000

(RBEXR) (R HEZ) (REER) (RieEz)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

SR EF (B5E) (Bl) Earnings (loss) per share (HK cent)

H R Basic

2 10,527 9,275 33,541 26,910
(5,408) (4,723) (18,518) (12,848)

5,119 4,552 15,023 14,062

149 176 479 569

(2,261) (2,184) (6,771) (6,418)

(1,769) (1,800) (4,783) (5,360)

(942) (980) (3,015) (2,933)

3 296 (236) 933 (80)
289 (305) 953 (75)

7 69 (20) (5)

296 (236) 933 (80)

5 0.16 (0.17) 0.53 (0.04)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

BASIS OF PREPARATION

The Company was incorporated in the Cayman lIslands with
limited liability and its shares are listed on the Growth Enterprise
Market (the “GEM") of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). Its ultimate holding company
is Etin Tech Limited, a company incorporated in the British
Virgin Islands (“BVI").

The unaudited consolidated results have been prepared in
accordance with accounting principles generally accepted in
Hong Kong which include Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants. In addition, the unaudited consolidated results
have also been prepared in accordance with the applicable
disclosure requirements of Chapter 18 of the Rules Governing
the Listing of Securities on the Growth Enterprise Market of
The Stock Exchange of Hong Kong Limited. They have been
prepared under the historical cost basis except for certain
financial instruments, which are measured at fair values, as
appropriate.

The principal accounting policies adopted in the preparation of
the unaudtied consolidated results are consistent with those
adopted by the Group in its annual accounts for the year ended
30 June 2006.

REVENUE

Revenue represents the amount received and receivable for
goods sold, less returns and allowances, to outside customers
during the period.



3. AEE R (BE) 3. PROFIT (LOSS) FOR THE PERIOD

BE=RA=+—H BE==A=1+-—H
LE={@A L RfE A
Three months ended Nine months ended
31 March 31 March
—EELF —ETERF —ETLHF —TEREF
2007 2006 2007 2006
FET FET FET FHET
HKS$°000 HK$'000 HK$'000 HK$'000
ANERfE v ) (E548) Profit (loss) for the periods has been
2k GtA) ¢ arrived at after charging (crediting):
BRERAANEACZEE  Amortisation of capitalized
development costs 189 223 591 586
e Depreciation 101 130 316 424
RERHEEREZ Dividends from available-for-sale
g investments (23) (39) (74) (103)
MEKA Interest income (78) (84) (258) (275)
T & MUR iR 5 1) Write-down (reversal of write-down)
of inventories 107 (22) 1,145 (95)

4. HiE 4. TAXATION
HRERV N EHAEB HEBEREES2 & No tax is payable on profit for the nine months ended 31
BERBE-_ZTLF-_A=+—HIELEAARSE March 2007 arising in Hong Kong since the assessable profit is
BEE 2 R BN EMTIE - wholly absorbed by tax losses brought forward.
HRAEERBERE2EBERE —_TTRF= No provision for Hong Kong profits tax has been made in the
R=+—BIENERRNEHEEHIEESE - Il EE financial statements for the nine months ended 31 March 2006
ZHBE M BERENBEEBNEH - as the Group's operations in Hong Kong incurred tax losses for

that period.
REMANEERELE ZRBNIRBHEAEER ZE Taxation arising in other jurisdictions is calculated at the rates
AT ERGAE - prevailing in the relevant jurisdictions.

5. SREF(EE) 5.  EARNINGS (LOSS) PER SHARE
BREXRBANDIREBEE_TZE+F=A=1+—H The calculation of basic earnings per share is based on the
IE=EARNER 2 AR BIRERE ARG NS profit attributable to equity holders of the Company for the
71147289,000/% 7T % 953,000 7T (B2 — T E < F three months and nine months ended 31 March 2007 of
ZA=+—HLE=EARNER : ARFRERE approximately HK$289,000 and HK$953,000, respectively (three
AJE {5 BB 5 B4 A305,0005%8 7T % 75,0007 7T) & months and nine months ended 31 March 2006: loss
REBEZZZLF=A=+—HIE=EARNEH attributable to equity holders of the Company of approximately
N 31T E @AY 180,000,000 (BE ZZE T NF = HK$305,000 and HK$75,000, respectively), and 180,000,000
R=+—BI=@AXAMEA : 180,000,0004% & ordinary shares in issue during the three months and nine
BR)GE o months ended 31 March 2007 (three months and nine months

ended 31 March 2006: 180,000,000 ordinary shares).
ERME2Y 2 HEAARABEREZITEESNRA No disclosure of diluted earnings/(loss) per share for the nine
ZFEATE At TEEEERE_ZTHFR- months ended 31 March 2007 and 2006 is shown because
EERNFZA=+—RLEAERZEREFTAFN the exercise prices of the Company's options is higher than the
(B18) - average market price for shares for the periods presented.
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At 1 July 2005 (audited)

Exchange differences on
translation of overseas
operations

Gain on fair value changes of
available-for-sales investments

Net income directly recognised
in equity

Loss for the period

Total recognized income
(expense) for the period

At 31 March 2006 (unaudited)

At 1 July 2006 (audited)

Exchange differences on
translation of overseas
operations

Gain on fair value changes of
available-for-sales investments

Net income directly recognised
in equity

Profit for the period

Total recognized income
(expense) for the period

At 31 March 2007 (unaudited)

6. MOVEMENT OF RESERVES

RE REEF

EfERE (& 4t)

BHEE ELHE Investment 4RI Retained
Share Translation revaluation Special profits At
premium reserve reserve reserve (Deficit) Total
FET FHET FET FHET FET FET
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
21,605 (18) 425 14,990 (9,463) 27,539
- 32 - - - 32
- - 214 - - 214
- 32 214 - - 246
- - - - (75) (75)
32 214 (75) 171
21,605 14 639 14,990 (9,538) 27,710
21,605 (85) 458 14,990 (9,736) 27,232
- (131) - - - (131)
- - 297 - - 297
- (131) 297 - - 166
- - - - 953 953
(131) 297 953 1,119
21,605 (216) 755 14,990 (8,783) 28,351
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INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the three months and nine months ended 31 March
2007 (2006: Nil).

FINANCIAL REVIEW

During the period under review, the Group continued to achieve
considerable growth under the highly competitive CCTV market,
and has managed to maintain profitability for three consecutive
quarters in this fiscal year. Turnover of the Group for the nine
months ended 31 March 2007 was approximately HK$33,54 1,000,
representing an increase of approximately 25% as compared to
the turnover of approximately HK$26,910,000 for the nine months
ended 31 March 2006. The Group also recorded a profit
attributable to the equity holders of the Company of approximately
HK$953,000 for the nine months ended 31 March 2007, as
compared to the loss attributable to the equity holders of the
Company of approximately HK$75,000 in the corresponding period
in 2006.

Earnings per share for the nine months ended 31 March 2007
was HK$0.53 cent, compared to loss per share of HK$0.04 cent
for the nine months ended 31 March 2006.

The encouraging growth in turnover for the nine months ended
31 March 2007 can be attributable to the Group's efforts in global
market expansion and advanced product development strategies.
During the nine months ended 31 March 2007, the Group had
capitalized operating costs of approximately HK$343,000 (2006:
HK$550,000) in respect of development of advanced CCTV
products. During the period, the management continued to tighten
up cost control and allocate resources efficiently within the Group.
Overall operating costs, including research and development
expenditure, for the nine months ended 31 March 2007 was
approximately HK$14,569,000, representing a slight decrease of
approximately 1% as compared to HK$14,711,000 for the same
period in 2006.

BUSINESS REVIEW

In this quarter, the Group added a series of new features on the
TeleEye RX series product (TeleEye RX360 series and RX330
series), including advanced security functions, remote keyboard
control, flexible SMS event notification and video extraction through
DVD writer or USB flash drive. During the nine months ended 31
March 2007, the Group’s RX series product contributed
approximately 48% of the Group’s total turnover.
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PRIEEE £ MEEEDEEFE (M)

In February 2007, the Group had received the Technological
Achievement Certificate of Merit of the 2006 Hong Kong Awards
for Industries organized by Hong Kong Science and Technology
Parks Corporation. The award was presented to the company that
has innovative achievement, which impacted on both business
and on daily life. The award reflected a standard of recognition of
technological excellence in Hong Kong.

In March 2007, the Group's UK subsidiary has moved from Reading
to a larger premises in Maidenhead. The relocation improved the
Group's operational efficiency and allowed more resources, facilities
and space to cope with the continued growth in the UK.

BUSINESS OUTLOOK

Going forward, the Group will focus on its core strength of
developing and sourcing innovative and quality products, and will
continue to explore into new markets in countries with good market
potential in order to broaden the source of revenue. The Group
expected that the TeleEye RX series product will continue to
contribute significantly to the Group's total turnover.

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS IN
SHARES AND SHARE OPTIONS

At 31 March 2007, the interests of the directors and chief
executives and their associates in the shares and share options of
the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Future Ordinance (“SFO"))
which were required pursuant to Section 352 of the SFO, or
which are required pursuant to Rule 5.46 of the GEM Listing
Rules, to be notified to the Company and the Stock Exchange,
were as follows:

Long position in shares
(a)  Ordinary shares of HK80.01 each of the Company

AARC BT
BEE®T BAETME
ZEBER#E Percentage of
Number of the issued

issued ordinary
shares held

share capital
of the Company

Dr. Chan Chok Ki Held by controlled corporation (note 1) 104,000,000 57.8%
PR B 1 £ MEEGEEFE (A1)
Dr. Chan Cheung Fat Held by controlled corporation (note 1) 104,000,000 57.8%



(b) BR#E

ExnR & %

Name of director Capacity

PRAEEIE = EnEA A (Hit2)

Dr. Chan Chok Ki Beneficial owner (note 2)
BERE L EnA A (Hit2)

Dr. Ma Chi Kit Beneficial owner (note 2)
R F KL BEnERBA (Bi2)

Mr. Ho Ka Ho Beneficial owner (note 2)

HiaE

() RZZEZTLEF=-A=+—8 LENEARADEH
1THR A57.8% 2 % {7 FA Etin City Limited# A ° Etin
City Limited/ Etin Tech Limited Xt KB EBR A
A7 AR 70% K 30% 2 tL A5 A © Etin Tech Limited
ThEHBRERIE T - REREL - SEGE LT RAX
SHREDRIREIA443% ~ 343% ~ 143%K7.1%2
bR - ARMREETS T REE T EER R
BRORE 178 sk 2 HI 171 30%3k LA £ 2 Etin Tech
Limitedz & 524 - 8018 % 4% #R {E ¥ B F7T A F Etin City
Limited## 8 2 AR ARG °

Q) EFERBREDRBAXFRRMZBREEM
E o BABRESE ZFRIAN T X BT S

—B-

BEXHBEEENR - BREFTUAREBREREZH N
BERWEBRARZREABRDGIN RZFFLF=A=
T—H ARFAZEF TEBETHABRBEFZHE
AT ER AR R A AEBAE 2 E [ KD - 4
MR REFTRERAEMERIOLR

B E

() BRABRESE(TBRABRESTS]D
ARBRER T —FNUA+-_HBBEZ A
RERRNBRAEIRES - BUHARE R
HEWB AR ZHATEZREEY RSB 2T
ERZEBN T IAEE - BRIBFTEIM & B~ A2
BTHBARMNTIZERERR060EBITREAN
NAZHERE - MABEF S TR 2 BRE
B2 e D8 E A14,400,0000% © A[4% F (T
AT ZERE RS E B TFHi#3,600000
H§ °

(b)  Share options

FEBRESRE HERDEE
Number of Number of
share options held underlying shares

2,700,000 2,700,000
2,160,000 2,160,000
2,044,000 2,044,000

Notes:

(1)  These shares, representing approximately 57.8% of the issued
share capital of the Company as at 31 March 2007, are held
by Etin City Limited, which is owned by Etin Tech Limited and
CityU Enterprises Limited in the proportion of 70% and 309%,
respectively. Etin Tech Limited is owned by Dr. Chan Chok Ki,
Dr. Chan Cheung Fat, Dr. Ma Chi Kit and Mr. Ho Ka Ho in the
proportion of approximately 44.3%, 34.3%, 14.3% and 7.1%,
respectively. As Dr. Chan Chok Ki and Dr. Chan Cheung Fat are
entitled to exercise or control the exercise of 30% or more of
the voting power in general meetings of Etin Tech Limited,
they are deemed to be interested in the entire shares in the
Company held by Etin City Limited.

(2)  The share options are granted to the directors pursuant to the
share option schemes adopted by the Company, details of
which are set out under the header of “Share Option Schemes”
below.

Save as disclosed above, and other than a nominee share in a
subsidiary held by a director in trust for the Group, at 31 March
2007, none of the directors, the chief executives of the Company
nor their associates had any interests or short positions in any
shares, underlying shares or debentures of the Company or any of
its associated corporations.

SHARE OPTION SCHEMES

(i) Pre-1PO Share Option Scheme (the “Pre-IPO Scheme”)
The Pre-IPO Scheme was adopted pursuant to a resolution
passed on 12 April 2001 to recognise the contribution of
executive directors and employees of the Company and its
subsidiaries to the growth of the Group. The options granted
under the scheme grant the right to the holder to subscribe
for new ordinary shares of the Company at HK$0.60 per
ordinary share and the maximum number of shares in respect
of which options might be granted under the scheme was
14,400,000. The number of shares in respect of which
options might be granted to any individual was not permitted
to exceed 3,600,000.
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TREENBEZE_TTLF=_A=T—HILLIE
ARBRIBBRATEBET SRR R 2 BE 2
BFIB

BB
Date of grant

AARZES

Directors of the Company

PRIEEE £ —TE-FWA+ZH
Dr. Chan Chok Ki 12 April 2001
BERIE L —TE-FWA+=H
Dr. Ma Chi Kit 12 April 2001
AIRZFFEE —TE-FWA+ZH
Mr. Ho Ka Ho 12 April 2001
rEBREE —TE-FWA+ZA

Employees of the Group 12 April 2001

BRE BRI EERERTE R_EBET L
F=ZA=+—H  RBEBRAIBRETZRLZ
ERRHE S R 2 IR 8RB (hZ BHAAR AR B 1T
D3.7% °

fat - WEBBRBBEARRABERRIR -

Options might be granted without any initial payment.
Options granted are exercisable to the extent of an aggregate
total of 25%, 50%, 75% and 100% at anytime after 6
months, 18 months, 30 months and 42 months, respectively,
from the commencement of the trading of the shares of
the Company on the GEM, and have a duration of 10 years
from their respective vesting dates.

Upon the listing of the Company's shares on the GEM on 8
May 2001 no further options could be granted by the
Company under the Pre-IPO Scheme. The rights of the
holders of the share options granted prior thereto are not
affected and such options granted continue to remain valid
and exercisable in accordance with the terms of the scheme.

The following table discloses movements in the Company’s
share options under the Pre-IPO Scheme during the nine
months ended 31 March 2007:

R-ZEEREF R-EZLHF
BRBRE tA—H REEMRE =ZHA=+-—H
TEE HER e BRE A¥zBERE HHzBRE
Exercise price Balance at Lapsed during Balance at
per share 1 July 2006 the period 31 March 2007
BT (Kt &t)
HKS (note)
0.60 1,800,000 - 1,800,000
0.60 1,440,000 - 1,440,000
0.60 1,364,000 - 1,364,000
4,604,000 - 4,604,000
0.60 2,056,000 - 2,056,000
6,660,000 - 6,660,000

No options had been exercised since the date of grant. At
31 March 2007, the number of shares in respect of which
options had been granted under the Pre-IPO Scheme
represents 3.7% of the shares of the Company in issue at
that date.

Note: These options lapsed upon the resignation of the

grantees.
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Share Option Scheme adopted on 28 October 2003
(the “2003 Option Scheme”)

Pursuant to a resolution passed on 28 October 2003, the
2003 Option Scheme was adopted to recognise and motivate
the contribution of the employees and to provide incentives
and help the Company in retaining its existing employees
and recruiting additional employees for a term of ten years.
The board of directors of the Company may at its discretion
grant options to any employees, including executive and
non-executive directors, advisers, consultants, agents,
contractors, customers and suppliers of the Group to
subscribe for shares in the Company. Option may be granted
at a consideration of HK$1 and should be accepted within
5 business days from the date of grant. The option granted
is exercisable upon acceptance and payment of consideration
by the grantee and have a duration of 10 years from their
respective vesting dates.

The maximum number of shares in respect of which options
may be granted cannot exceed 10% of the issued share
capital of the Company on 28 October 2003. No option
shall be granted to a grantee if the total number of shares
issued and to be issued upon exercise of options granted
and to be granted under the 2003 Option Scheme in any
twelve months period up to and including the date of grant
to such grantee would exceed 1% of the issued share capital
of the Company for the time being in issue.

The subscription price shall not be less than the highest of
(i) the closing price of the shares of the Company as stated
in the Daily Quotation Sheet on the date of grant, which
must be a trading day; (ii) the average closing price of the
shares of the Company as stated in the Daily Quotation
Sheets for the five trading days immediately preceding the
date of grant; or (iii) the nominal value of a share. Without
prejudice to the generality of the above, the board of
directors of the Company may grant options in respect of
which the subscription price is fixed at different price.
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Date of grant

ARARZES

Directors of the Company

PREEE £ —EZEMFNANANA

Dr. Chan Chok Ki 4 August 2004
G —ZETWENAEA

Dr. Ma Chi Kit 4 August 2004

ARZFEE —ZETWENAEA

Mr. Ho Ka Ho 4 August 2004

rEBEREE —ZETZWENAEA

Employees of the Group 4 August 2004
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The following table discloses movements in the Company's
share options under the 2003 Option Scheme during the
nine months ended 31 March 2007:

BRBRE

TREE

Exercise price
per share

1

BT
HK$

0.145

0.145

0.145

0.145

BA—V?/\¢ F\Q:g%ﬁtﬂs
tA—H RBEMRE =ZA=+-—H
HERzBRE KRZERE HBzBRE
Balance at Lapsed during Balance at
1 July 2006 the period 31 March 2007
(K1 at)
(note)
900,000 - 900,000
720,000 - 720,000
680,000 - 680,000
2,300,000 - 2,300,000
380,000 - 380,000
2,680,000 - 2,680,000

No options had been exercised since the date of grant. The
closing price of the Company's shares immediately before
4 August 2004 (date of grant of the above options) was
HK$0.145. At 31 March 2007, the number of shares in
respect of which options had been granted under the 2003
Option Scheme represents 1.5% of the shares of the
Company in issue at that date.

Note: These options lapsed upon the resignation of the

grantees.
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DIRECTORS’ RIGHTS TO PURCHASE SHARES OR
DEBENTURES

Other than the section headed “Share Option Schemes” as
described above, at no time during the nine months ended 31
March 2007 was the Company, its holding company and any of
its subsidiaries a party to any arrangements to enable the directors
of the Company to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body
corporate and none of the directors, their spouses or children
under the age of eighteen, had any rights to subscribe for securities
of the Company; or had exercised any such rights during the nine
months ended 31 March 2007.

SUBSTANTIAL SHAREHOLDERS

Other than the interests disclosed in the section headed “Directors’
and Chief Executives’ Interests in Shares and Share Options”, the
register of substantial shareholders maintained by the Company
pursuant to Section 336 of the SFO discloses no person as having
a notifiable interest or short position in the issued share capital of
the Company as at 31 March 2007.

COMPETING INTERESTS

The directors believe that none of the directors nor the
management shareholders of the Company (as defined in the
GEM Listing Rules) had an interest in a business, which competes
or may compete with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the period under review, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

During the nine months ended 31 March 2007, the Company has
adopted a code of conduct regarding securities transactions by
directors on terms no less exacting than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry of all directors, all directors confirmed
they have complied with the required standard of dealings and
the code of conduct regarding securities transactions by directors
adopted by the Company.
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AUDIT COMMITTEE

The audit committee has three members comprising three
independent non-executive directors, namely Professor Siu Wan
Chi, Professor Ching Pak Chung and Mr. Yu Hon To, David.

The primary duties of the audit committee are to review the
company's annual report and financial statements, quarterly reports
and half-yearly report and to provide advice and comment thereon
to the board of directors. The audit committee will also be
responsible for reviewing and supervising the financial reporting
and internal control procedures of the Group.

The audit committee has reviewed the draft of this report and has
provided advice and comments thereon.

By order of the Board
DR. CHAN CHOK KI
Chairman and Chief Executive Officer

Hong Kong, 11 May 2007

As at the date hereof, the executive Directors are Dr. Chan Chok
Ki (Chairman of the Company), Dr. Ma Chi Kit and Mr. Ho Ka Ho;
the non-executive Director is Dr. Chan Cheung Fat; and the
independent non-executive Directors are Prof. Siu Wan Chi,
Professor Ching Pak Chung and Mr. Yu Hon To, David.
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