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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been established as a market designed to accommodate companies to which a high investment
risk may be attached. In particular, companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. Furthermore, there may be risks arising out of the
emerging nature of companies listed on GEM and the business sectors or countries in which the
companies operate. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and
other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may
be more susceptible to high market volatility than securities traded on the Main Board and no assurance
is given that there will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website operated
by the Stock Exchange. Listed companies are not generally required to issue paid announcements in
gazetted newspapers. Accordingly, prospective investors should note that they need to have access to
the GEM website at www.hkgem.com in order to obtain up-to-date information on GEM-listed issuers.

The Stock Exchange takes no responsibility for the contents of this report, makes no representation as to its
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of A & K Educational Software Holdings Limited (the “Directors”) collectively
and individually accept responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on the Growth Enterprise Market of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to A & K Educational Software Holdings Limited. The Directors, having
made all reasonable enquiries, confirm that, to the best of their knowledge and belief.- (1) the information
contained in this report is accurate and complete in all material respects and not misleading; (2) there are no
other matters the omission of which would make any statement in this report misleading,; and (3) all opinions
expressed in this report have been arrived at after due and careful consideration and are founded on bases
and assumptions that are fair and reasonable.
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HIGHLIGHTS BE

e Turnover of the Group for the quarter (the o ZAEEHZE-_TT+FA=FTHIt

“Quarterly Period”) ended 30 June 2007 were ZE([AZEE]) 28 EENAAR
approximately RMB297 thousand, representing B207ET RME—EMBFE RS
a decrease of approximately 72.6% as TRE#IT72.6% °

compared to corresponding periods in the
previous fiscal year.

e The Group realised a profit attributable to ¢ RAZTE  AEEEB s BREGER
shareholders of approximately RMB61 thousand MHABARKEIET -
for the Quarterly Period.

e Profit per share of the Group was approximately ¢ ZAEERAZTEZERABFOEAR
RMBO0.0002 for the Quarterly Period. #0.00027T °

e The Board does not recommend the payment ¢ EEZ@UIAEZRATEIREEME
of any dividend for the Quarterly Period. Boe
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UNAUDITED RESULTS FOR THE QUARTER ENDED
30 JUNE 2007

The board of directors (the “Board”) of A & K
Educational Software Holdings Limited (the
“Company”) announces the unaudited consolidated
results of the Company and its subsidiaries
(collectively the “Group”) for the Quarterly Period,
together with the unaudited comparative figures for
the corresponding period in 2006, as follows:—

(Unless otherwise stated, all financial figures
presented in this quarter financial report are
denominated in Renminbi (*“RMB”) thousand dollars)
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BE-ZSLEXRAZtHLEFELZ
REBUEE

AR K ZBBMERER QA ([ARF])
EER([E29)ERMARAREME
AF (BB IAEE])RAFTE 2 REEZ
RAEE BR-_ZTXFRBZAER
RUEBBFIT : —

(BT  AERBFHEANZHE
HHEEFRUARE ([AE®R]) T
&)

Three months
ended 30 June
BZA~B=1tHL=MA

Notes 2007 2006
= —EELF ZTERF
Turnover BERE 2 297 1,084
Cost of sales SHERA (428) (574)
Gross (loss)/profit £ (&) /7 (131) 510
Other net income Hip A F 58 3 77 102
Distribution costs o 8RA (79) (384)
Administration expenses THRAX (500) (539)
Profit/(loss) from ordinary BHATHEES
activities before tax sw A,/ (E18) 61 (311)
Taxation I8 4 - 4
Profit/(loss) attributable R EEEF (BiE)
to shareholders 61 (315)
Dividends attributable HRRE
to the period 5 - -
RMB (Yuen) RMB (Yuen)
AR¥% () AR ()
Earnings/(loss) per share FREAEF, (EE) 6
~ basic —EK 0.0002 (0.001)
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AGKABERHERERAR

Notes:

1.

ff &t -
Principal Accounting Policies 1. TEEHEBEX
The unaudited quarterly results have been prepared AEEZFTEEEDBERBTAGHEA
in accordance with Hong Kong Accounting Standard g ([BBEHMAE]) MIBEH 2 EBE
34 “Interim Financial Reporting” issued by the Hong SERE 345 [ BB B 5 ) A (B B B
Kong Institute of Certified Public Accountants (the ERGMARARAIERESR LTHRAD
“HKICPA”) and the applicable disclosure CEABRBEREMRER - MEAZ 5K
requirements of the GEM Listing Rules. The REBE_TTLF=A=+-HLEFE
accounting policies adopted are consistent with ZEEUMBREAIIEEEH o
those set out in the annual financial statements for
the year ended 31 March 2007.
The quarterly results are unaudited, but have been EEEBERRLEZ  HEHEREESY
reviewed by the audit committee of the Group. =5 -
Significant transactions and balances among the HRAEEERAEZEAR S REKRE
companies comprising the Group have been RiFEERE R -
eliminated on consolidation.
The Group principally operates in the People’s FEEXSEFEARLME ([FE])E
Republic of China (the “PRC”) with its business BER  HEBEZHEEUARBHET -
activities principally transacted in RMB, the results of Rt AEB 2z ZEDUAARERE -
the Group are therefore prepared in RMB.
Turnover 2. HBER
The Group is principally engaged in the AEETECTFEAREUFUH 2 HER
development and distribution of educational i REEFHE RBEEEE MR
software, provision for electronic learning and R - AEBREATZABEM - WA
provision of related information technology services BREHNBFA  HEFKARBBEHAES
in the PRC. The Group develops its own educational Bz S8 o Rtz oh - REETRAMAE
software and distributes such software on standard REABRITE LR REREHEMG
package, project basis and through internet. Also, FERAE . BB EK R - RAEBREE
the Group utilised its experience in IT to provide MG RERE LD HRE  PHEEZ
school network integration services for their software HERHESR -
implementation. Apart from these, the Group has
entered into distribution agreements with other
software developers to distribute their educational
software products.
An analysis of the Group’s unaudited turnover is set REBREEGZEERBHIMMT ¢
out as follows:
Three months ended 30 June
BEAA=TRIL=[EA
2007 2006
ZBELE ZETRE
Turnover EEE
Sales of internet leaming card EERHPASEY 297 1,084
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3. Other net income
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Htt A B E

F-FEEAERS

Three months ended 30 June
BEXA=THL=M@A

2007 2006

—E3tE ZEERE

Financial guarantee contracts issued B R R 693 -
Interest income FIEHMA 64 64
Others Hith 14 38
771 102

4. Taxation

Taxation represents:

BE

HIBT54E

Three months ended 30 June
BEXA=THL=MEA

2007 2006
—getE —2Ix
Current income tax KEMEH
- Hong Kong profits tax (note (a)) —BAEFEH (1 (a) - -
- PRC Enterprise income tax (note (b)) —HRBEMERSH (K2 (b)) - 4
- 4

(a)

(b)

No provision for profits tax in the Cayman
Islands, British Virgin Islands (“BVI”) and
Hong Kong has been made as the Group has
no income assessable for profits tax during
the Quarterly Period in those jurisdictions.

PRC enterprise income tax

Jiangxi A & K, the subsidiary where the
majority of the Group’s turnover is derived
therefrom, was subject to PRC enterprise
income tax (“EIT"). The Jiangxi A & K has
obtained a certificate of “Software
Development Enterprise” from the Ministry of
Information Industry of the Jiangxi Province
(IFA&1E B E%E) on 15 August 2001.
According to a notice jointly issued by the
Ministry of Finance, State Administration of
Taxation and General Administration and
Custom on Taxation Policy in respect of the
Encouragement of Development of Software
and Integrated Circuit industries (77 &t Bk
BEXNAREREXEREBHIECRHEN
@A), Jiangxi A & K is exempted from EIT for
the two years starting from its first profit-
making year (after offsetting the accumulated
losses) and is entitled to a 50% relief on EIT
for the subsequent three years.
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(a)

(b)
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In addition, in June 2003, due to the Group’s
reorganization, the status of Jiangxi A & K,
was changed from a domestic private
enterprise to a wholly foreign-owned
enterprise with the approval of the Department
of Foreign Trade and Economic Cooperation
of Jiangxi Province (T4 ¥ INE 5 & EA £
[2), pursuant to the Income Tax Law of the
PRC for Foreign Investment Enterprise (9M %%
ERERINBEDCEMBHE) and with the
confirmation received from the Nanchang
High-tech Area Tax Bureau (# & = ¥ [% B &
/@) on 1 March 2004, Jiangxi A & K will be
exempted from EIT for the two years starting
from its first profit-making year and thereafter
(after offsetting the accumulated losses), and
is entitled to a 50% relief for the subsequent
three years. Jiangxi A & K was entitled to the
exemption from EIT commencing from the
year 2003. Therefore, for the Quarterly Period
ended 30 June 2007, Jiangxi A & K was
subjected to EIT rate 7.5% (2006: 7.5%).

(c)  Deferred tax

There was no significant unprovided deferred
taxation for the three months period ended 30
June 2007 (2006: Nil)

Dividends

The Board does not recommend payment of any
interim dividend for the Quarterly Period (quarter
ended 30 June 2006: nil).

Earnings/(loss) Per Share

The calculation of basic earnings/(loss) per share is
based on the unaudited consolidated earnings
attributable to shareholders for the three months
ended 30 June 2007 of RMB61 thousand (2006: loss
RMB315 thousand) and on the 255,000,000 shares in
issued. (2006: 255,000,000 shares)

No dilutive earnings per share was presented
because there were no dilutive potential ordinary
shares in existence during the quarters ended 30
June 2007 and 2006 respectively.

AN RZBZE=ZFRA - BRA
%.Lﬁiﬁﬁ IATHEIRE
HHNEHEBA BRI ERRNET
ACEERIEBELE  RETD
BENERE D ERINEEEREHR
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NE=ZA—HZHBRE IAETH
HERREEMEN - 8 & @ET
FEEHEZBHEER) ARFHRE
CEMEHR  UTRHEE=FER
B50%EEMER - IATHE =
TE-FRERACEMGER - B
1A %@i_w ?Jig/\ﬂ ‘I‘Eil]:
FEBE  IRTHARCEMS
BER75% (ZTFRE : 7.5%) 8
e

(c) EEHE

BE-SRLEAASTAL=H
A HIR X % B AR B (BB IE R
(CERAE 8 -

R E

EEEUIRERATEIRNMN MR ER
S(HEZTTARFAA=THLEFE:
&) o

SRER,/ (B1])

SRAEF,/ (BB NREREE_STt4F
NAZTHIE=EANRREGREEZ
BAEBFAREABTL(ZETRF B
BARBI1.08BX) REBHTKH
255,000,000B (Z 2T X 4F :
255,000,0000%) 5t &

EE/Q\E!ZJ:—? Y‘tfg&—??/\fg/\ﬂf
THLEFEAL A FEERLBEEEER
EzEBE  SUETE2NERETR
e
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7.  Share Capital and Reserves 7. BRAEARGE
Foreign
Statutory ~ Statutory ~ currency
Share Share  Contributed Capital ~ common welfare  translation  Retained
capital ~ premium surplus reserve reserve reserve reserve profits Total
%R by HE
BX  BHEE  EHRR  E4EE 1S NEE BEERE REEW 3
RMB000 RMB000 RMB000 RMB000 RMB000 RMB1000 RMB000 RMB000 RMB000
ARETT  ARETn ARETT  ARETr ARETr  ARETR ARETT ARETn ARETR
21,030 13483 933 115 34 1621 (403) 144% 60,445
. ) ) ) : - . (315) (515)
21,030 13483 933 115 34 1621 (403) 1410 60,130
21,030 13483 933 115 4862 - (1,239) 8,680 53,864
- - - - - - - 6 §
A0 dune 2007 RZFELE
~AZTR 21,030 13483 933 115 4862 - (1,239) 8,741 53,925
MANAGEMENT DISCUSSION AND ANALYSIS EBEEARRIN
FINANCIAL REVIEW B %% [ B8
The turnover of the Group decreased approximately ~ AEEREE z tiﬁﬂ =F+HIL=
72.6% for the three months period ended 30 June & A #ifE 2 M%%ﬁ-—f 2T RNEFRB TR
2007 as compared with the same period in 2006. The ~ #72.6% - £ 2B TR T EmA AL B
decrease was mainly due to the Group just developed B3 IAHIE 7% ITHHERRE - HRMER
a sales system with a focus on agents. As the new  HERESEE AU LEBNEHRE
sales system was only at the preliminary stage, the R °
turnover contribution was limited.
The cost of sales of the Group decreased AEEREE-_ZTT+FA=F+HIL=

approximately 25.4% for the three months period
ended 30 June 2007 as compared with the same
period in 2006. Such decrease was due to the
decrease in business tax and additional levies in
respect of the decrease in sales revenue.

The distribution costs was decreased approximately
79.4% for the three months period ended 30 June
2007 as compared with the same period in 2006
because the Group developed a sales system with a
focus on agents. The Group have no burden on sales’
salaries, training and other related expenses.
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There was no significant change in the administration
expenses because the Group has determined to
exercise stringent cost control in order to obtain
greater profitability.

As at 30 June 2007, the Group did not have any of
its assets being charged.

BUSINESS REVIEW AND PROSPECTS
Business Review

The Group actively extended the scope of services
provided by AK Education Online to form a service
system providing universal internet education. AK
Education Online is a combination of educational
resource web, middle and primary school web and
vocational education web in one. AK Education
Online at the present has four major lines of education
resources: provision of educational resources for the
teachers, provision of synchronous tuition for the
parents and students, provision of vocational
education service for the adults, and provision of
examination contents for examination education. AK
Education Online is a fusion of educational resources,
studying community, and room for communication
etc., forming a good interactive application mode for
general users.

Prospect

After almost a year developing the business of
internet education for, the Group has fully recognized
the vast potential market of the business. The Group
believes that internet education business has been
gradually acknowledged by the general public. With
the continuous adjustment and enrichment in the
contents and services of AK Education Online, and
the gradual enhancement of our sales system for
establishing a streamlined and efficient sales
channel, the business of the Company is set to enjoy
a promising growing prospect.

THHEXTEEANE  RA/FEER
FEWITEBREORAES - LEGESH
& -

RIZZLFRA=TH  ARELEE
REEMEE -

EBOERASEE
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B FREUZEERAENREER
AKHE BEHBERMBUE - P NERK -
BEHEEIBZESHR—5 - BRI
MNKABHELEFKRARENDER
ARHMNABEERRE  AARK - &
ENRSHERE  ARAKABEZEMN
RERYE TREAABENEAND R
o AKEERRMEKBER BBHE -
REHR  RRTEHEER  BEABFP
BYTAEBRFEHMHEMERER

AR

AEBBBLI-FOEBRBHEEBNR
R’ ORRBIZEBRENTHEELN - A
SEIRGE MBS EBELESEI
NENRA - FEEAKHE BOA S MRS
BB RN URHEBRENES T
E BEUMRRMEEEE RAMNER
BHERMOBERANSR
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2007, the interests or short positions
of the Directors (the “Directors”) and the chief
executive of the Company in the shares and
underlying shares (the “Shares”) of the Company or
any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which is taken
or deemed to have under such provisions of the SFO),
or required, to be entered in the register required to
be kept under section 352 of the SFO, or required to
be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:

(a) The Company - interests in Shares
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ESRFETRABREAAFAREM
BrERORABRD ZEEIAA

[BE]) REETRABEAAFKEM
BEZE (RERBHF RSN ([E
RHIE &51)) XV 5B) BBk %48 B
(TR ]) R EAREBEESF LR EBIEXV
EPEE7 K8 EPAAE AN A B B A AT
BIAR (BEREESFLARENERER
mﬁ*@&ﬁ@%ﬁm%m& (B) R
BEHERBEEHIFE52 FERAZIER
ﬁkﬂﬁ%%m'&ﬁﬁﬂimtmﬁw
£5.46 EE$5.67 RBMEERAR IR

FTEyEESAR T

R-BTLEAAZHE  ARANES
(
i

(@) ZEQXFR-ROER

Percentage of

Director Nature of Interest No. of Shares  Shareholding
Bz EEME RBEE FRESH
Mr. Peng Gexiong  Interest of a controlled corporation (Note 1) 141,120,000 55.34%
PRIERE REHEEES (Hat1)

Notes: Miat -

(1) These Shares are registered in the name of
and beneficially owned by Educators
Investment Limited (“Educators Investment”).
Educators Investment is legally and
beneficially owned as to 97.7% by Mr. Peng
Gexiong, as to 1.28% by Mr. Shu Fan, as to
0.61% by Mr. Zeng Ruihong and as to 0.41%
by Mr. Su Wenbo. By virtue of his 97.7% direct
interest in Educators Investment, Mr. Peng
Gexiong is deemed or taken to be interested
in the 141,120,000 Shares held by Educators
Investment for the purposes of the SFO.
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(1) ZZR1 LAEducators Investment
Limited ([Educators Investment])
AERBLUERES ° Educators
Investment 7 5l 8 184 5 4 - &F
&4 BIERERBUREE
BERERHBIT.7T%  1.28%
0.61%%0.41% > HREZIEH L4
# B Educators Investment 97.7%
CEEERZ  BRBEEFRBER

fl BHERAKERAES
Educators Investment #HZ
141,120,000 f& 5 2 1 °
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(b) Associated corporations - interests in
Shares

(i)  Long positions in the shares of

HK$0.10 each in the capital of
(the
“Educators Shares”), an associated

Educators Investment

corporation (within the meaning of the
SFO) of the Company

(b) HEEE - ROER

() AR —FEHLE(T£ER
EHREEEA) Educators
Investmenthg 7K & & j% [ 8
0.10% T2 R 17 ([Educatorsfig
7)) ZHE

Approximate

percentage

Name of Type of Number of Educators holding of

Director Interest Shares held Educators Shares

Educatorsf 1

Fi#$Educators BEREY

BE=sl EER BH#E BABED L

Mr. Peng Gexiong Beneficial 9,770 97.7%
TRELE Ea

Save as disclosed above, as at 30 June 2007, none B EXFEEEIN  RZZFZLF A=

of the Directors or chief executive of the Company +8 @ BEEH AR 75’]I THA B &

had any interests or short positions in any shares,
underlying shares or debentures of, the Company or
any associated corporations (within the meaning of
Part XV of the SFO) which would have to be notified
to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have such provisions of the SFO), or which
were required, pursuant to section 352 of the SFO,
to be entered in the register referred to therein, or
which were otherwise required, pursuant to the
minimum standards of dealing by directors of listed
issuers as referred to in Rule 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange.

EARABSEMBER LR (EEREFRS
ERGIEXVE) MEMRN - BEAKRGK
BEPREEAREZESFRBERHEXV
ﬁ5%7&8’\*§,§%ﬂ@$ ) e 6 22 BT ) R
THAR (REREREZFRMERIE
MRERE R REREGNREZIAR) -
HIREE H LB E G0 £ 3528 ZE A 15
FlFrmsRafn - kiREAIER ETH
A5 46162 F567K LTETANES
ETRINFEBZEMBNG AR A R
R ERSAE

kk

\F
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 June 2007, the following
persons (other than the Directors or chief executive
of the Company as disclosed above) had an interest
or short position in the Shares as recorded in the
register required to be kept under section 336 of the
SFO, and were directly or indirectly interested in 10%
or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at
general meetings of any other member of this Group:

Long positions in shares
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BERBESRHMERIATHRERZ
BROBERABZEERRRAL

HREMBESRADRAZEBITHRABM
M RZZEZEFASA=FTH TIATL
(EXFiEBEsEERARAIEBITHAE
BRON R P EAREES RS KHIE
336{EZAH A ZIEH ATl 2 B L&Az #E
ERARELEEIBERETMENNE
AE—ELTRASETMEMKER
AZBRERE EREZRAHEE10% A
FRES:

BB ZHE

Percentage of

Name Nature of Interest Number of Shares  Shareholding

&9 BEEME RO#E BRADL

Educators Investment Beneficial owner 141,120,000 55.34%
EnlEAA

Ms. Li Qin Family (Note 1) 141,120,000 55.34%

FELL e (Hat1)

Mr. Ye Jinxing Beneficial owner 36,000,000 14.12%

EoBts EnBEARA

Ms. Wang Chun Ning Family (Note 2) 36,000,000 14.12%

TERLL YA (Hat2)

Notes: ffzt

1. Under the SFO, Ms. Li Qin, spouse of Mr. Peng
Gexiong, is deemed to be interested in the Shares.

2. Under the SFO, Ms. Wang Chun Ning, spouse of Mr.
Ye Jinxing is deemed to be interested in the Shares.
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Save as disclosed herein, as at 30 June 2007, the
Company had not been notified of any other person
(other than the Directors or chief executive of the
Company) who had a discloseable interest or short
position in the Shares as recorded in the register
required to be kept under section 336 of the SFO or,
directly or indirectly, interested in 10% or more of the
nominal value of any class of share capital (including
options in respect of such capital) carrying rights to
vote in all circumstances at general meetings of any
other members of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

For the three months period ended 30 June 2007,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares.

COMPETING INTERESTS

For the three months period ended 30 June 2007,
none of the Directors or the management
shareholders or any of their respective associates (as
defined in the GEM Listing Rules) of the Company
had an interest in a business which causes or may
cause any significant competition with the business
of the Group.

BOARD PRACTICE AND PROCEDURES

The Company has complied with the Board Practices
and Procedures as set out in Rules 5.34 to 5.45 of
the GEM Listing Rules since its Listing.

SECURITIES TRANSACTIONS BY DIRECTORS
During the three months ended 30 June 2007, the
Company has adopted a code of conduct regarding
securities transactions by directors on terms no less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.62 of the GEM Listing Rules.
The Company also had made specific enquiry of all
Directors and the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the three
months ended 30 June 2007.
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AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with the GEM
Listing Rules. The primary duties of the audit
committee are, among others, to review and
supervise the financial reporting processes and
internal control procedures of the Group and to
provide advice and comments to the Board
accordingly. The audit committee consists of the three
independent non-executive Directors of the Company,
namely Jiang Minghe, Law Chi Yuen, Cheng Yun
Ming Matthew and Yeung Kenneth King Wah.

The Group’s draft unaudited financial statements for
the three months period ended 30 June 2007 have
been reviewed and commented by the audit
committee members.

As at the date of this report, the Board comprises the
follow directors:

Executive directors:

Mr. Peng Gexiong (Chairman)
Mr. Li Wing Sang

Mr. Lau Kam Ying, Peter

Independent non-executive directors:
Mr. Jiang Minghe

Mr. Law Chi Yuen

Mr. Yeung Kenneth King Wah

By order of the Board

A & K Educational Software Holdings Limited
Peng Gexiong

Chairman

China, 3 August 2007

*

for identification purpose only
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