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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (“STOCK EXCHANGE")

GEM has been established as a market designed to accommodate companies to which a high investment
risk may be attached. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. Furthermore, there may be risks arising
out of the emerging nature of companies listed on GEM and the business sectors or countries in
which the companies operate. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful consideration.
The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website
operated by the Stock Exchange. Listed companies are not generally required to issue paid announcements
in gazetted newspapers. Accordingly, prospective investors should note that they need to have access
to the GEM website at www.hkgem.com in order to obtain up-to-date information on GEM-listed
issuers.

The Stock Exchange takes no responsibility for the contents of this report, makes no representation as
to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this report. This report, for
which the directors (“Directors”) of Byford International Limited (“Company” or “Byford”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief: (1) the information contained in this report is accurate
and complete in all material respects and not misleading; (2) there are no other matters the omission of
which would make any statement in this report misleading; and (3) all opinions expressed in this report
have been arrived at after due and careful consideration and are founded on bases and assumptions
that are fair and reasonable.
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Condensed Consolidated Financial Statements

BE b ES

The board of directors (the “Board”) of the Company is pleased
to announce the unaudited consolidated results of the Company

and its subsidiaries (together the “Group”) for the three months

and the six months ended 31 October 2007 together with

comparative unaudited figures for the previous corresponding

period as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT

For the three months and six months ended 31 October 2007

ZUN
AR
BE

T&EW%

z t¢+ﬁ
H&X_JHZ?K,@%&%%/E\.
EFRMzARBEZLLREFOT

F”Hﬁﬂ?/\uﬂzﬁﬁE
THFEFA=F—HIE=1E

AlZEEE( E%AJ) TRERE M -
tﬁﬁ% [ASE])

BE=1&

ﬁ&i@ﬁ
Three months ended Six months ended
31 October 31 October
BEtA=1- BETA=t-
IE=f8A IE~fER
2007 2006 2007 2006
“ETEE  CZTTAF | ZEEtE ZETF
(Unaudited) (Unaudwted) (Unaudited)  (Unaudited)
(REER) (REER)  (REBR)  (REER)
Notes HK$’000 HK$'000 HK$'000 HK$'000
fifzt FET FET FET FET
CONTINUING OPERATIONS ?—risi‘«"éﬁﬂ
Turnover < 3 2,404 1,578 4,522 3,215
Cost of sales fﬁ%ﬁﬁm - - - -
Gross profit ES 2,404 1,578 4,522 3215
Other income HA 1,078 - 1,124 -
Selling and distribution costs ~ #5& R 2 #R AR (195) (109) (445) (210)
General and administrative ~ — MR R1TH
expenses % (70,496) (1,718) (72,425) (3,990)
Finance costs RAMAK 4 - (1) - o))
Loss before income tax BRFTEHAIER (67,209) (250) (67,224) (986)
Income tax expenses BIC5a 5 (26) (25) (32) (51)
Loss for the period HARARHELS
from continuing operations ¥ Z 518 (67,235) (275) (67,256) (1,037)
DISCONTINUED OPERATIONS 4 1F 8% 7%
Profit/(loss) for the period HARAE &L
from discontinued operations & &2¥#EH/ (F18) 6 - 329 (449) 402
Profit/(loss) for the period, HR A AR
attributable to equity BEAELEF
holders of the Company (&18) 7 (67,235) 54 (67,705) (635)
Dividend i) 8 10,000 - 10,000 -
HK cent HK cent HK cent HK cent
Bl Y Bl bl
Basic earning/(loss) per share  BREAREF / (51E8) 9
From continuing and REBELSER
discontinued operations BRIEEER (3.36) 0.003 (3.39) (0.03)
From continued operations ~ JREFELL £ (3.36) (0.01) (3.36) (0.05)
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CONDENSED CONSOLIDATED BALANCE SHEET

As at 31 October 2007

ERGRSEERER
R-FELF+H=1—H

31 October 30 April
2007 2007
“EEtE —TTLE
+H=+—H MA=+H
(Unaudited) (Audited)
(REER) (&%)
Notes HK$’000 HK$'000
fizt FET FEL
Non-current assets FERBEE
Plant and equipment KRREE 10 142 421
Trademarks iz 16,392 19,266
16,534 19,687
Current assets MEEE
Inventories FE = 4954
Trade receivables E) e 11 1,054 5,591
Prepayments, deposits BHHE  Rek
and other receivables H iU FRIE 1,400 497
Amount due from related [ElEE
companies ARFE - 237
Bank balances and cash ROEBRES 3,334 4,180
5,788 15,459
Current liabilities MEEE
Trade payables EV) 12 = 2,891
Accruals and other payables JEETBR T R E A R 51 3,191 2917
Taxation payable EMFE = 64
3,191 5,872
Net current assets RBEEFE 2,597 9,587
Total assets less current liabilities BEZERTE A E 19,131 29,274
Non-current liabilities ERBEE
Deferred taxation BRI - 53
- 53
19,131 29,221
Capital and reserves ﬁﬁ&ﬁﬁ
Share capital A 13 2,000 2,000
Share premium and reserves Hxll‘/ﬁﬁf‘&ﬁﬁ 17,131 27221
Equity attributable to equity ARERERBA
holders of the Company (bR 19,131 29,221
BEEBRERAT — ST/ 2T \FFRHRE 3




Condensed Consolidated Financial Statements

fBAAR & T Sk
CONDENSED CONSOLIDATED STATEMENT OF BRREERE B
CHANGES IN EQUITY
For the six months ended 31 October 2007 HEZ —FEFA=1—HIMEA
Share based
Share Share equity Special  Translation Accumulated
capital  premium reserve reserve reserve losses Total
(Note)
ER
v Hﬁﬁz Nz A —
RE ROEE REGRE ﬁ%ﬁ% EHftE ZFE am
i3
HK$000  HKS000  HKS000  HKS000  HK$000  HK$000  HK$000
i TEr TEr TEr TEr TEr TEr
At 1 May 2006 RZEE ERA-H
(audited) (@) 2,000 18428 - 8023 1,354 (2,058) 21,747
Loss for the period BrEE - - - - - (635) (635)
Currency translation differences SHEH £8 - - - - 104 - 104
At 31 October 2006 RZZE ETA=T-H
(unaudited) (REE7) 2,000 18,428 - 8,023 1,458 (2,693) 27216
At 1 May 2007 HZE5+ERA-B
(audited) (fB2t) 2000 1848 - 8023 2979 29 29221
Loss for the period HBREE - - - - - (67,705)  (67,705)
Special dividend paid (note 8 ERHRIRE (Hx8) - (10,000) - - - - (10,000)
Granting of share options RingRE - - 68,087 - - - 68087
Currency translation differences S%EH £ - - - - (472) - (472)
At 31 October 2007 RZEZtETA=1T-H
(unaudited) (REER) 2,000 8428 68,087 8023 2,507 (69,914) 19,131
Note:  Special reserve represents the difference between the Hfat - 4RI AD Byford Holdings
nominal value of the shares of D Byford Holdings Limited, Limited (U5 B E#ERT A S B H A
which was the holding company of other members of REARZIERAR) ZROEE
the Group prior to a group reorganisation and the nominal HR QB EE AR ETIER
value of the Company’s shares issued for shares exchange PRB|ZB/NEEZEE -

at the time of the group reorganisation.
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CONDENSED CONSOLIDATED CASH FLOW
STATEMENT
For the six months ended 31 October 2007

ERRERERER

BEz—FTEFFA=+—HIEA

Six months ended 31 October
HE+TA=1t—HILREA

2007 2006
—EELF ZETREF
(Unaudited) (Unaudited)
(REEER) (CRIEERZ)
HK$’000 HK$'000
FET FEr
Net cash generated from/(used in) & EBFTS, (FTiE)
operating activities 2R e TR 6,091 (977)
Net cash generated from REEEE
investing activities Z e 3,153 51
Net cash used in RYEEBNFTFE
financing activities 2R e TR (10,112) (49)
NET DECREASE IN CASH AND ReRBREeEE
CASH EQUIVALENTS 2R HEEE (868) (975)
CASH AND CASH EQUIVALENTS HiWiz¥® &
AT BEGINNING OF THE PERIOD FESE 4,180 3,365
EFFECT OF FOREIGN EXCHANGE  #MNESFE =5 &)
RATE CHANGES pd 7 22 (6)
CASH AND CASH EQUIVALENTS Hi#& 2R %
AT END OF THE PERIOD RBESZE 3,334 2,384
ANALYSIS OF BALANCES OF CASH & RIR&EE
AND CASH EQUIVALENTS ZEEERDAT
Bank balances and cash RITEBRRERS 3,334 2,384
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Notes to the Condensed Consolidated Financial Statements

R RRAR S P IR R M RE

For the three months and six months ended 31 October 2007
BE-ZTEF+A=+—HIE=@AAKNEA

1. GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on
22 January 2003 as an exempted company with limited
liability under the Companies Law, Cap. 22 (Law 3 of 1961,
as consolidated and revised). The address of its registered
office is Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands. The shares
of the Company have been listed on the GEM of the Stock
Exchange since 27 June 2003.

The Company is an investment holding company.

Ultimate holding company

With effect from 20 July 2007, Upper Run Investments
Limited (“Upper Run”), which is a private investment holding
company incorporated in the British Virgin Islands, has
become the ultimate holding company of the Company.

. BASIS OF PREPARATION AND PRINCIPAL

ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared in accordance with International Financial
Reporting Standards. The condensed consolidated financial
statements have been prepared under the historical cost
convention. The principal accounting policies applied in
the preparation of these condensed consolidated financial
information are consistent with those applied in the
preparation of annual financial statements of the Company
for the year ended 30 April 2007.
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3. SEGMENTAL INFORMATION

Primary reporting format — Business segments

The following table provides an analysis of the Group’s

turnover by business segments:

3. DEEH
ERAFXN-¥EBoE
T%Tﬁ%ﬁ%"*ﬁk AR 2 B3
DA
Discontinued operation ~ Continuing operation
BAILEEER HELEER
Sales of goods Licensing income Total
HEER BERREUA @t
Six months ended Six months ended Six months ended
31 October 31 October 31 October
BETA=T-AL BETA=T-AL HETA=T-HL
~ER ~ER ~MER
2007 2006 2007 2006 2007 2006
CITEE CT55F ZETEE CIT5F ZEBtE CEE5E

(Unaudited) (Unaudited) ' (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RE#K) (RCER)  (REER) (REER) | (RESR) (ROER)

HK$'000  HK$000  HK$'000  HK$000  HK$'000  HK$000

féz  FEr  TEn  FEr| TEr  Fin

External sales HIMHE 3,663 11472 4,522 3215 8,185 14,687

Segment results Lt | (449) (25 2,590 650 2,141 625

Unallocated corporate expenses A AEAFRR (69,814)  (1,198)

Finance costs BEANK - 6)

Income tax expenses FERAR (32) (56)

Loss for the period HREE (67,705) (635)

The sale of goods operation has been disposed on 18 HEEREBER_TTLF A
June 2007. +NABHE -

BEEBRERAT — ST/ 2T \FFRHRE 7




Notes to the Condensed Consolidated Financial Statements

S RRAR S MRS MR Mt
For the three months and six months ended 31 October 2007
BE-ZTEF+A=+—HIE=@AARNEA

3. SEGMENTAL INFORMATION (continued) 3. DEEH (&
Secondary reporting format — Geographical segments REZHRFR - EDE
The following table provides an analysis of the Group’s TRIGHR PRI RS R 2 &
turnover by geographical locations. EX S dor)itt

Six months ended 31 October
BZE+A=+—RHI~EA

2007 2006
—EELF ZEETAX
(Unaudited) (Unaudited)
(RECER) (RiEEZ)
HK$’000 HK$’000
FET FET
Continuing operations BT R
Singapore hns 318 -
Dubai HFE 547 245
Malaysia BRFE 477 100
Others H 3,180 2,870
4,522 3,215
Discontinued operations BRI S XS
Singapore ong 3,128 8,293
Dubai MHE 464 2,338
Others HA 71 841
3,663 11,472
8,185 14,687
Turnover is based on the location of customers. EEBIRBE TS -
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4. FINANCE COSTS 4. BAERA

Six months ended 31 October
BE+A=+—HLXEAR

2007 2006
—EEF ZTTRF
(Unaudited) (Unaudited)
(CREEHE®) (CRESER)
HK$’000 HK$’000
FET FET
Interest on finance lease ALY
obligations EIER B - 1
5. INCOME TAX EXPENSE 5. PRSHB
Six months ended 31 October
Z+A=+—HLKEAR
2007 2006
—ETLF TETREF
(Unaudited) (Unaudited)
(CREEER) CREe %)
HK$’000 HK$'000
FET FET
Current income tax: BUVERFR1SAR
— Overseas taxation — JBHNRIE 32 51
The Company is an exempted company incorporated in ARE A —HRRSEEFMAL
the Cayman Islands, as such, it is not liable for taxation in ZERE AT - UL BANR SR
the Cayman Islands on its non-Cayman Islands income. SLAINZ WA S EFSTIE -
No Hong Kong profits tax was provided as the Group had HRAEEN BN EBEESIRE
no assessable profits arising in or deriving from Hong Kong. %5%2%%%%5&?’1*'] » EEI AR
Taxation on overseas profits has been calculated on the BAEFIEE o BINIER TS BN
estimated assessable profit for the period at the rates of ﬁaﬂgaﬁﬁxmf‘ Tﬁﬂiﬁli“‘%%f&
taxation prevailing in the countries in which the Group FIERR 2 BRI ETE
operates.

BEEBRERAT —TT+/ -T2 \FHhEPRE 9




Notes to the Condensed Consolidated Financial Statements

L

BA R MY

For the three months and six months ended 31 October 2007
BHE-ZTLFTA=T—HIE=@ARNMEAR

6.

10

DISCONTINUED OPERATIONS

On 14 June 2007, D Byford Holdings Limited (“D Byford”),
a wholly owned subsidiary of the Company, and EUT
Marketing (S) Pte. Ltd. (“EUT"), an independent third party,
entered into a sale and purchase agreement pursuant to
which D Byford agreed to sell, and EUT agreed to purchase
100% equity interests in Byford Marketing (S) Pte. Ltd.
(“BMS”) a wholly-owned subsidiary of D Byford, at cash
consideration of $$1,189,831 (“Consideration”). The
Consideration was determined by reference to the audited
net assets of BMS. The disposal of BMS was completed
on 18 June 2007.

The loss for the period from the discontinued operation is
analysed as follows:

6.

DRI EK
REZTZLEFERATEA AR

2 & 18 A 51D Byford Holdlngs
Limited ([D Byford]) 82— #2387
Z=J7EUT Marketing (S) Pte. Ltd.
([EUTD AT E =g - #50k - D
Byford @ B HEMEUTR ZEE
Byford Marketing (S) Pte. Ltd.
(IBMS]) (D Byfordz 2 &MIB A
A]) 2 100%[& % - ReRE R
1,189,831t ([XfE)) - RIETY
SEBMSKEZEE FEMETE
BMSZHEERZZTELFNA
AANCEC A

HIPE R LS 275 2 BSR AT
mF :

Six months ended
31 October

2007
BEZEt+A=1+—8
ER1EAR
—EEF
(Unaudited)
(REEER)
HK$’000

FiET

Loss on sales of goods
operation for the period

BYFORD INTERNATIONAL LIMITED 2007/2008 INTERIM REPORT
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6. DISCONTINUED OPERATIONS (continued)

The results of the sales of goods operation for the period
from 1 May 2007 to 18 June 2007 (date of disposal) are

6. ERIKEER (&)

HEEMEBR _TTLFRA—
HEEE—ZZFRA+N\RILH

as follows: MHERE) 2 EE0T -

Six months ended 31 October
Z+A=1+—HB1XEA
2007 2006
—ETLF ZEETRF
(Unaudited) (Unaudited)
(CREEER) (REEEZ)
HK$’000 HK$'000
FET FEr
Turnover EHERE 3,663 11,472
Cost of sales HEMXA (2,134) (6,878)
Other income E AUz A - 55
Selling and distribution costs ~ $5%& K% $8AK AR (593) (2,009)
General and administrative —f &

expenses THRFAX (1,385) (2,228)
Finance costs BhE PR A - (5)
(Loss)/profit before income tax  BRFTEFLAT (B518) & 7 (449) 407
Income tax expenses FriSfim s - (5)
(Loss)/profit for the period HA (518) /& (449) 402

During the period, the discontinued operation used
HK$895,000 (2006: contributed HK$311,000) to the
Group’s net operating cash flows, paid HK$13,000 (2006:
paid HK$123,000) in respect of investing activities and
paid HK$638,000 (2006: received HK$108,000) in respect
of financing activities.

BHEEBRERAT

iR - BRIHEE SIS AEE
LI M FEER E)A895,000
BT (ZEZRF - 5EA311,000
BT IR EEENZ (13,0007
TC(ZTZNF ¢ F14123,0000%
70) Kok & R E) 2 14638,0007%
JC(ZZFZNF - UWEL108,000/%8
JT) e
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Notes to the Condensed Consolidated Financial Statements

RS B ISR M

For the three months and six months ended 31 October 2007
BE-ZTEF+A=+—HIE=@AARNEA

7. (LOSS)/PROFIT FOR THE PERIOD 7. HiR (BB BRI

Six months ended 31 October
BZE+A=1+—RHI~EA

2007 2006
—ETLHF ZETRE
(Unaudited) (Unaudited)
(CREEER) (R =)
HK$’000 HK$'000
FET FET
(Loss)/profit for the period has R (E518)
been arrived at after EREMERS
charging/(crediting): GPNE
Interest income FLEHA (118) (33)
Gain on disposals of &SRR
trademarks 2 &7 (1,006) -
Depreciation of plant and 5 &
equipment HEITE 26 146
Operating lease payments in ~ BEHAEWEK
respect of office premises BIEEZ
and staff quarters LERERNN 279 372
Share based payments f& 1 A 5RI8 68,087 -
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8. DIVIDEND 8. RE

Six months ended 31 October

BZE+A=1+—HI1~EA
2007 2006
—ZTTEF —ETRF
(Unaudited) (Unaudited)
CREER) CREEEZR)
HK$’000 HK$'000
FET FET

Special dividend paid BRI B 10,000

At the directors’ meeting held on 14 September 2007,
the Board declared a special dividend of HK$0.05 per
share with total amount of HK$10,000,000 as more
particularly described in the announcement and circular
dated 27 July 2007 and 17 August 2007 respectively jointly
made by the Company and Upper Run. The special dividend
was paid on 16 October 2007.

The Board does not recommend the payment of interim
dividend for the six months ended 31 October 2007 (six
months ended 31 October 2006: Nil).

BHEEBRERAT

RoETLFNATOEETZE
EEEH L EEREREIRE
FM%0.05/ 7T » A#5110,000,0007%
7T ARE BRI A AR R
Upper RunBta e 2 HEIA—E
THFLA-TERZ AR A
RIETHF)\RTERZEBK -

RARERZZTZLF+A+KAE
IR R R, -

EXeER TREBE_TTAF
TA=+—HINEA 2P HRE
BE_ZTRFTA=T—HLL
NEA ) e
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Notes to the Condensed Consolidated Financial Statements

S RRAR S MRS MR Mt
For the three months and six months ended 31 October 2007
BE-ZTEF+A=+—HIE=@AARNEA

9. EARNING/(LOSS) PER SHARE

Pursuant to an ordinary resolution passed in an extraordinary
general meeting of the Company held on 29 October 2007,
every share of HK$0.01 each in the issued and unissued
share capital of the Company were subdivided into 10 shares
of HK$0.001 each. The weighted average number of
ordinary shares of the purpose of calculating basic earnings
per share is calculated as if the share subdivision has been
taken place on 1 May 2006.

From continuing and discontinued operations

The calculation of basic earnings/(loss) per share is based
on the following:

BRER (BE)

REAATR-FELFTA=T
NBRITZIRREBIAR DB
HERER - ARATHEETR
MR TR SRTE(EO.OL 7T
Z IR L0 S ETEO.001
LR - 5 SREARRZ
HRRIET YRR
FABR =BT RA AN
— AT -

REFESERCRIEREER

SRREARF (B518) To A T
FHE

Three months ended Six months ended
31 October 31 October
BE+A=t-8 B2+A=t-8
E=8A 1E~ER
2007 2006 2007 2006
“ZELE —TTRE  ZBELE _TITNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) | (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FET FHET
Profit/(loss): BF/ (B8) :
Profit/(loss) for the purpose HEGRER
of calculating basic B2 EF/
earnings per share (&18) (67,235) 54 (67,705) (635)
'000 shares ‘000 shares '000 shares ‘000 shares
Fiz Fiz Fiz
Number of shares: BHEE :
Weighted average number FEER
of ordinary shares vyl

of the purpose of calculating ~ EiB AR niE

basic earnings per share B 2,000,000

2,000,000 = 2,000,000 2,000,000
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9. EARNING/(LOSS) PER SHARE (continued) 9. BREF(&E) &

From continuing operation REFELSEER
The calculation of basic earnings/(loss) per share is based TRREARZF] (B518) THRA T8
on the following: FETE
Three months ended Six months ended
31 October 31 October
HE+A=T-H BZ+A=t-H
IE=f8A EAREA
2007 2006 2007 2006

“EELE —ZTRGF ZBEEtFE —ITRE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RisEh) (REER)  (REZER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FHET FHETL

Loss: B
Loss for the purpose FEEKR
of calculating basic EAREF
earnings per share pd it (67,235) (275) = (67,256) (1,037)
'000 shares ‘000 shares '000 shares ‘000 shares
Fig TR Fig TR
Number of shares: Bingg
Weighted average number FEER
of ordinary shares BERRRMZ
of the purpose of calculating LR
basic earnings per share TH 2,000,000 2,000,000 2,000,000 2,000,000
BEEBRERAT — ST/ 2T \FFRHRE 15




Notes to the Condensed Consolidated Financial Statements

RS B ISR M

For the three months and six months ended 31 October 2007

BE-ZTLE+TA=Z+—RALE=@ARNEA

9. EARNING/(LOSS) PER SHARE (continued)

16

From discontinued operation

0. BRER, (&R (&

RECDKRIEEEEY

Three months ended Six months ended
31 October 31 October
BZ+A=t-H BZtA=1-H
E=18R k<8R
2007 2006 2007 2006
“EELE —TTRE ZEELE —TTRE
(Unaudited) (Unaudited) ~(Unaudited) (Unaudited)

(REEER) (REBR)  (REBR)  (REER
HK$'000 HK$'000 HK$'000 HK$'000
FHET FEL FET FAT
Profit/(loss): &R,/ (58) -
Profit/(loss) for the purpose STEER
of calculating HERBFZ
basic earnings per share B/ (518 - 329 (449) 402
'000 shares ‘000 shares '000 shares ‘000 shares
Fiz T TR T
Number of shares: BHEE :
Weighted average number HEER
of ordinary shares BERRFZ
of the purpose of calculating TR g
basic earnings per share FH 2,000,000 2,000,000 @ 2,000,000 2,000,000
Basic earning/(loss) SRER
per share B/ (518 = 0.02 (0.02) 0.02

No diluted earning/(loss) per share for the three and six
months ended 31 October 2007 is presented as the options
outstanding had an antidilutive effect on the basic earning/
(loss) per share for that period.
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10.MOVEMENTS IN PLANT AND EQUIPMENT

During the six months ended 31 October 2007, the
acquisition and disposal of plant and equipment of the
Group were HK$94,000 (2006: HK$Nil) and HK$6,000
(2006: HK$49,000) respectively.

11.TRADE RECEIVABLES

The credit terms granted to customers range from 60 to
90 days. The aging analysis of trade receivables at the

10. B RREEE

1.

REE-TTEFTAS AL
NMEA ﬁi@ﬁﬁﬁﬁtﬂ%ﬁﬂ%
294,000 7T (ZTZ/RF -

7C) K6,0008 T (ZFE /\fﬁ :
49,0008 7T) 2 H25 M ki

FEW E 5 KA

$’i @ & T &P F1960£90H Z
EEH - ESRUGRIENSHE

respective balance sheet dates is as follows: ZERER D WZZHT :
31 October 30 April
2007 2007
—EELF —ETF
+HBA=+—H mA=+H
(Unaudited) (Audited)
(RECER) (e E==%)
HK$’000 HK$’000
FET FET
Within 30 days 308K 809 2,500
31 to 60 days 31&260H 245 1,633
61 to 90 days 61290H - 1,252
91 to 120 days 91&£120H - 202
121 to 180 days 1212 180H - 2
181 to 365 days 1812365H - 2
Over 365 days 365H A 622 616
1,676 6,207
Less : Impairments A ORE (622) (616)
1,054 5,591
BEEBRERAT — TS/ =TT \FHh RS 17




Notes to the Condensed Consolidated Financial Statements

S RRAR S MRS MR Mt
For the three months and six months ended 31 October 2007
BE-ZTEF+A=+—HIE=@AARNEA

12.TRADE PAYABLES 12. BEZ N FIEA

The aging analysis of trade payables at the respective B ORENFIBNEEE B 2Ry

balance sheet date is as follows: W
31 October 30 April
2007 2007
—ETLHF —ETHE
+RA=+—H mA=+8
(Unaudited) (Audited)
(CREEER) (ezE=z)
HK$’000 HK$'000
FET FET
Within 30 days 30BA - 1,661
31 to 60 days 31&260H - 845
61 to 90 days 61£90H - 385

- 2,891
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13.SHARE CAPITAL

13. IR

Number of shares Amount
RDEE HE
HK$'000
FHET
Authorised: ETE
Ordinary shares of HK$0.01 RZZT+HENA=1H
each at 30 April 2007 BIRAEE.OLA T LBl 1,000,000,000 10,000
Increase due to share AR 17 77 48
subdivision (Note a) 2 (ffita) 9,000,000,000 -
Increase in authorised SEERA
share capital (Note b) 2 (ffzzb) 40,000,000,000 40,000
Ordinary shares of HK$0.001 RZZZ+E+A=+—H
each at 31 October 2007 FBAEE0.001/8 T2 i@k 50,000,000,000 50,000
Issued and fully paid: BEIRMR
Ordinary shares of HK$0.01 RZZZ+FMA=+AH
each at 30 April 2007 SREE0OLAT Y BRR 200,000,000 2,000
Increase due to share R4
subdivision (Note a) #m (Hata) 1,800,000,000 -
Ordinary shares of HK$0.001 RZTT+ETA=1—H
each at 31 October 2007 SAEE0.001/8 T2 L@ 2,000,000,000 2,000
Notes: Bifet -
a. Pursuant to the ordinary resolution passed at the extraordinary a. BER-_ZTLF+HA=+NA

general meeting held on 29 October 2007, the Company
subdivided every share of HK$0.01 each in the issued and
unissued share capital of the Company into 10 shares of
HK$0.001 each. The authorised share capital of the Company
will remain at HK$10,000,000 but divided into 10,000,000,000
subdivided shares of HK$0.001 each. The share subdivision
took effect on 30 October 2007.

BIIZBREHIAE LEBZE
BRBR - ARBEHARRDH
TRAETRARGAREEC.0LE
TTZ B IR R 10 B I E &
0.001BTTZn » ARRIZIEE
& A #%1734510,000,000/8 7T + #
14 7%10,000,000,000/% &A%
{E0.00L/& 7T 2 Al An - B{n ¥
AR —TEEFHA=TRER-

b. Pursuant to the ordinary resolution passed at the extraordinary b. RERZZTLF+A=+H
general meeting held on 29 October 2007, the authorised BITZREENAE EBB2Y
share capital of the Company was increased to HK$50,000,000 BREBR - ARBZEEREE
divided into 50,000,000,000 shares of HK$0.001 each in 3BILEE40,000,000,0000% f% 15 12
the capital of the Company by creation of 40,000,000,000 % 50,000,000/ T © 2 A
shares. 50,000,000,000/% 4 A &I 48

SAXEE0.0017 7T 2 B fp »
c.  On 27 October 2007, the Company has granted 40,000,000 c. RZZZLF+AZ++HEH K

share options with an exercise price of HK$2.32 per share to
selected persons under the Company’s share option scheme.
No option has been exercised during the period.

RERERE AR Bl EAAPE A
TATTRESTR2.32B TR
40,000,00017 i » HAPBLEE
ERE BRI -

BEEBRERAT —TT+/ -T2 \FHhEPRE
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Notes to the Condensed Consolidated Financial Statements

S RRAR S MRS MR Mt
For the three months and six months ended 31 October 2007
BE-ZTEF+A=+—HIE=@AARNEA

14.0PERATING LEASE COMMITMENTS 14, LEFH L RIE
The future aggregate minimum lease payments under non- REBER ARSI O] B C &L
cancellable operating leases for office premises are as ZARREEASEBENT -
follows:
31 October 30 April
2007 2007
—EELEF —ETLF
+HA=+—H MA=+H
(Unaudited) (Audited)
(RERER) (fezE)
HK$’'000 HK$’000
FET FET
Within one year —FA 2,101 147
In the second to fifth years, F_EZFERF
inclusive (BIEEEMF) 3,589 -
5,690 147
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15.RELATED PARTIES TRANSACTIONS

(a) During the six months ended 31 October 2007,
the Group entered into the following transactions

with related parties:

15. 5B@EALRS

(@) BE-FTLETA=—A
IEAEA - AREEEAL

FRIMZ RS
Purchases Licensing income
i BERERA
2007 2006 2007 2006

“EELE  -TTNF | ZEELE ZTTSF
(Unaudited)  (Unaudited) | (Unaudited)  (Unaudited)
(REER) (REER  (REBR)  REER)
HK$'000 HK$'000 HK$'000 HK$'000
FEn FET FET FET

A fellow subsidiary

(b) Compensation of key management personnel of

the Group:

RZRBAR - 57 76 219

(b) REETZEIRABRM

Six months ended 31 October
BE+A=+—HLXEAR

2007 2006
—EELF —ETRF
(Unaudited) (Unaudited)
(CREEER) (REEEZ)
HK$’000 HK$’000
FET FET
Salaries, bonuses and e~ EAL

allowances K ERh 859 1,401
Share based payments I’ A 58 68,087 -

Pension costs — defined BRIKEA— FRE
contribution plans HAE & 4 3
68,950 1,404

BEEBRERAR —2T+H/=2T \FH RS 21




Notes to the Condensed Consolidated Financial Statements

S RRAR S MRS MR Mt
For the three months and six months ended 31 October 2007
BHE-ZTLFTA=T—HIE=@ARNMEAR

15.RELATED PARTIES TRANSACTIONS (continued)
(c) Balance with related companies
The amounts due from related companies were
unsecured, non-interest bearing and were repayable
within one year.
16.CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 31
October 2007 and 30 April 2007.
17.CAPITAL COMMITMENTS
The Group had no material capital commitment as at 31
October 2007 and 30 April 2007.
18.PLACING OF NON-LISTED WARRANTS
The Company entered into a placing agreement on 15
October 2007 and a supplemental agreement on 26 October
2007 to place 400,000,000 non-listed warrants of the

Company at the issued price of HK$0.015 per warrant.
The placing of the non-listed warrants is not yet completed.

19.COMPARATIVE FIGURES

Certain comparative figures have been reclassified to
conform with current period’s presentation.
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Management Discussion and Analysis
EEEN W R DM

Business Review

Revenue

The Group’s revenue declined by HK$6,502,000 or 44.3%
for the six months ended 31 October 2007 (“Reported Period”)
to HK$8,185,000 compared to the last corresponding year
(“Prior Period”). The Group’s revenue is derived from two
business segments namely, sales of goods comprising mainly
men’s innerwear, socks and apparel and licensing of the Group’s
Byford and Baby-Q trademarks. On 18 June 2007, The Group
disposed a subsidiary, BMS, which operated the segment of
sales of goods, and therefore the segment of sales of goods
was discontinued. The decrease in revenue for the Reported
Period was mainly due to the disposal of BMS on 18 June
2007.

Sales of goods

During the Reported Period, the Group’s revenue from the sales
of goods was only HK$3,663,000 due to the disposal of BMS
on 18 June 2007. This revenue decreased by 68.0% as
compared to HK$11,472,000 in the Prior Period.

Licensing income

Royalty income from licensing in the Reported Period was
HK$4,522,000 compared to the Prior Period of HK$3,215,000.
This increase, of 40.7%, primarily reflects the growth of the
Byford brand in the markets of China and Hong Kong, and
the inclusion of Singapore as a third part licensee.

Loss for the period

Loss for the Reported Period stood at HK$67,705,000 compare
to an operating loss of HK$635,000 for the Prior Period. The
increase in the loss for the Reported Period was mainly due to
share based payments of approximately HK$68,087,000 on
granting of share options to certain Directors of the Company
during the Reported Period. Excluding the effect of share based
payments, the Group records a profit of HK$382,000 from
operating activities for the Reported Period.

EERE

WA
AEEBEE-_TTLF+A=+—H
IEAREA (TmEBE] 2WA A
8,185,000/ 7T + BAF R HA ([ Hf
1) 546,502,0008 7T 844.3% ° /&
EEZWBATREMBEXEESE o
RAEHEER (EERFERLAKE -
B K AR BRI AEAREE 2 Byford
K Baby-QEiE - RZZZHERA+
NB - NEEHEMEARBMS (&
HEERDHER) - AtHEERD
EPEFF DAL IE o T HAR 2 AR
DEEHRE_ZTZTFAT/\H
HEBMS -

HEED

RIRERRE - BREZTTFA
+NABHEBMS  AEE HESS
WA R A3,663,000/87T » BuETEHARM
211,472,000 L% 168.0% ©

BRI IA

R EIRE - R R 2 BRI
£4,522,0007% 70 - WA HIM R A
3,215,000/7T ° 40.7% 2 FHBE B &
BR Byfordfm e Bl )k B T35 2 15
R MEFT I A B 5 = T R i g
& 2R -

HIAE 18

s BRE 2 /518 567,705,000/ 7T
A HAR 2 4 & E578 A1 /5635,0007%5
TL o S HIR 2 B RIGN E E B
WEHMERETAARETESER
TELARR AN S7514968,087, 00078 TTATER ©
i RET AR B 2 - AR
EERNRE SRR EEEERIEE
H#1382,0005 7T ©
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Management Discussion and Analysis

AR B S

Liquidity and Financial Resources

The Group ended the Reported Period with net bank balances
and cash of HK$3,334,000.

The Group’s current ratio stood at 1.80 as at 31 October 2007
and 2.63 as at 30 April 2007. As at 31 October 2007, all the
Group’s borrowings were repaid. The Group’s gearing ratio is
0% as at 31 October 2007 and 30 April 2007. The gearing
ratio is computed by dividing bank borrowings and finance
lease over total equity.

Prospects and Outlook

The Group will continue to focus on the management and
licensing of the “Byford” brand name. lIts effort to increase
the brand’s equity involves the enhancement of the brand’s
image amongst its core consumers and to develop the “Byford”
brand into a true lifestyle label. The period under review was
encouraging as we saw the expansion of the brand into new
markets like Saudi Arabia and Russia. The Group, together
with the joint effort with our licensee, successfully launched
men’s outerwear in the PRC market in August 2007. As of
today, there are 10 Byford shop-in-shops in China. Meanwhile,
the first Byford shoes and bags shop is due in the near term
in the mainland. The Group will continue to drive the brand
business in Greater China Region where a significant growth
is expected and will also extend the men’s outerwear line to
other potential markets. More resources will also be allocated
to other untapped product categories such as men’s accessories
which are legitimate to the brand. It is expected that the Group
will also consider acquiring or licensing other related business
when suitable opportunity arise.
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Prospects and Outlook (continued)

The outlook for Hong Kong and the PRC retail section is optimistic
even though it is full of challenges. Our vision is to nurture
and develop the core competency of each of the licensing
business to provide a solid platform for aggressive regional
expansion. The Group will continue to maintain a pragmatic
expansion strategy and to reap a good return for the investors.

Given the principal activities of the Group as mentioned above,
a solid financial position is no doubt advantageous for the
maintenance and growth of its principal business and perhaps,
further development in related business when appropriate
opportunities arise. On 15 October 2007, the Company entered
into a placing agreement with Excalibur Securities Limited, being
the placing agent (“Placing Agent”), to place 200,000,000 non-
listed warrants on a fully underwritten basis at the issued price
of HK$0.015 each. The subscription price of the warrant is
HK$1.20 per subscription share. Subsequently, the Company
has been advised by the Placing Agent that demands for the
warrants have remained high. On 26 October 2007, the Company
entered into a supplemental agreement with the Placing Agent
to increase the number of warrants to be issued and placed
pursuant to the Placing Agreement to 400,000,000 warrants.
Details of these transactions were disclosed on the
announcements dated 15 October 2007 and 26 October 2007
respectively. The Directors consider that the Placing would be
a good opportunity to raise capital for the Company in that it
will not have an immediate dilution effect on the shareholding
of the existing shareholders.
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Management Discussion and Analysis

AR B S

Prospects and Outlook (continued)

Moreover, the Directors have always been active in seeking
investment opportunities. While keeping abreast with the core
businesses, the Directors would look into investments,
irrespective of whether they are in line with the principal
businesses, in order to increase the value of the Company.
On 23 October 2007, Super League Investments Limited, a
wholly-owned subsidiary of the Company, entered into a
Memorandum of Undertaking with Wisdom First Investments
Limited in relation to the intended acquisition of a pharmaceutical
and related business. The Directors believe the intended
acquisition provides a good opportunity for the Group to diversify
its business.

Human Resources

At 31 October 2007, the Group employed a total of 11 employees
compared with 37 as at 31 October 2006. The reduction in
employees was attributable to the disposal of BMS on 18 June
2007.

Mandatory Unconditional General Offer

As set out in the announcement of the Company dated 27
July 2007, on 20 July 2007, Upper Run has entered into a
sale and purchase agreement with each of Pacific Genius Group
Limited, Mr. Chai Sing Hong and Mr. Md Wira Dani Bin Abdul
Daim (together, the “Vendors”), pursuant to which Upper Run
agreed to purchase and the Vendors agreed to sell an aggregate
of 149,254,990 shares of the Company, representing
approximately 74.63% of the then issued share capital of the
Company.
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Mandatory Unconditional General Offer (continued)

According to Rule 26.1 of the Hong Kong Code on Takeovers
and Mergers (“Takeovers Code”), Upper Run has made a
mandatory unconditional general offer (“Offer”) for all the issued
shares of the Company not already owned by it and parties
acting in concert with it. Details of the Offer were set out in the
composite offer and response document dated 17 August 2007
issued jointly by the Company and Upper Run.

As at the close of the Offer on 7 September 2007, there were
no valid acceptance of any share of the Company tendered
under the Offer, Upper Run and parties acting in concert with
it remained to be interested in 149,254,990 shares of the
Company, representing approximately 74.63% of the then
existing issued share capital of the Company and of the voting
rights which may be exercised at the general meetings of the
Company. The remaining 50,745,010 shares, representing
approximately 25.37% of the then total issued shares of the
Company (based on 200,000,000 shares of the Company in
issue as at the date of 7 September 2007), were in the hands
of the public.

Disposal of Trademarks

As set out in the announcement of the Company dated 27
July 2007, on 20 July 2007, the Company agreed to procure
its wholly owned subsidiaries to sell and Wonderful World (HK)
Limited agreed to purchase various “Baby-Q" and related
trademarks legally and beneficially owned by certain wholly
owned subsidiaries of the Company subject to and upon the
terms and conditions of the related agreement for sale and
purchase (“Trade Mark Disposal Agreement”). The entering
into of the Trade Mark Disposal Agreement constituted a special
deal under Rule 25 of the Takeovers Code and a connected
and discloseable transaction for the Company. The Securities
and Futures Commission granted its consent to the entering
into of the Trade Mark Disposal Agreement on 30 August 2007
and the relevant independent shareholders’ approval was also
obtained by the Company on 3 September 2007.
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Other Information

HipEr
Share Options BB

Pursuant to the written resolutions of the shareholders of the ~ RIEAQRFRENR -_ZTZ=F/XA+
Company dated 10 June 2003, among others, a share option ~ Hifi@ v Z2EAZEE - AQ G DERMA
scheme namely, the Employee Share Option Scheme, was (A8 #E) —EEK#ETE - BEES
adopted by the Company. BEAR T & -

A summary of the movements in the Company’s share options ¥R HAfE - 2K BIE AAE £ Bh ittt

during the Reported Period is as follows: T
Number of share options
Date of Exercise Exercise BERE
grant price period At Granted Exercised At
Name of of share per share of share 1 May during during 31 October
Directors options option options 2007 the period the period 2007
Rt BHERE BREs H-TRLE RZEBtE
32 ERERS ZfT%E L] 1A-H BRERL BREfE  tA=tT-A
HKS$
b
Ms. Fong Man Julisa 27 October 2320 27 Qctober 2007- - 20,000,000 - 20,000,000
Aest 2007 27 October 2010
RZBZtE ZRREETACTHA
+A-t4R ETR-TETACTEA
Ms. Wong Yuet May 27 October 2320 27 Qctober 2007- - 20,000,000 - 20,000,000
Jeremy 2007 27 October 2010
At RZBZtE SEREETACTHA
+A-t4R ECR-TETACTEA
Total
a8 40,000,000 40,000,000

28 BYFORD INTERNATIONAL LIMITED 2007/2008 INTERIM REPORT



Directors’ and Chief Executives’ Interests and Short Positions
in Shares, Underlying Shares and Debentures

As at 31 October 2007, the interests of the Directors and the
chief executive of the Company an and their associates in the
underlying shares of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance, Cap.571, Laws of Hong Kong (“SFQ”)),
which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or deemed to
have under such provisions of the SFO) and required to be
entered in the register maintained by the Company pursuant
to Section 352 of SFO; or which were notified to the Company
and the Stock Exchange pursuant to Rule 5.46 of the GEM
Listing Rules were as follows:

EENRBESTRAERKS - HER
DRESF 2 ERRAR

RoZEZLFTA=+—B  AQF
ZEERBESTTHAB AR S 25
BATRARARREEREE (FER
EEEDES7 1 EF 5 M AE D) ([
# NS D)) EXVED Z it - HHE
Bty RESHREREE SRS K
PIEXVERSET K 8 BB AAME AT
KB P (B IRIRIERE S M B 5G4
SHW BRSBTS 2 sk
7)) MERARARIREESIE
GPIZE3521FF & 2 B rc 2 fkas + =X
RIBEIFR LM R ANFS.A6(FENE
EAUNCIVSE SN P 59507 9=8 U N

Number of Number of
Name of Director Capacity share options held underlying shares
EEnE 51 BEBREHE HERDEE
Ms. Fong Man Julisa Beneficial owner 20,000,000 20,000,000
Tt EmEAA
Ms. Wong Yuet May Beneficial owner 20,000,000 20,000,000

TRABRL ERBEA
All the interests disclosed above represent long position
in shares of the Company.

Save as disclosed above, none of the Directors or chief
executive of the Company and their associates has any
interest or short positions in any shares, underlying shares
or debentures of the Company or any of its associated
corporations at 31 October 2007.
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Other Information

Hib &R

Substantial Shareholders and Other Persons with Interests
in the Company which are Discloseable under Section 336
of Part XV of the SFO

As at 31 October 2007, other than the interests of certain
directors as disclosed under the section headed “Directors’
and chief executives’ interests and short positions in the shares,
underlying shares and debentures” above, the interest or short
positions of person in the shares, underlying shares and
debentures of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or, who is, directly or indirectly, interested
in 5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings
of any other members of the Group, or any other substantial
shareholders whose interests or short positions were recorded
in the register required to be kept by the Company under Section
336 of the SFO were as follows:

FERREAEAREEREESK
HERBIZEXVERSEI36IRE TIREZ
iz Hftb AL

RIEZLFTA=T—H BLEX
[EENmSTTRABRRD - 1R
i RfErm 2 Em Ok R | PR 2 BT
BEFEII  RARERD - HERER
D RESHREREE S LB G
EXVERE2 N FE3D A2 FSUARAR
AT ERSORR 2 AT SEE
SEEMEMIER TR EAEEE
A EMKE QR ZRAE LIRS

R 2 EEF A% HA L
Iz AT RARFIRBEESF R
HIBIRDIE336IRREFE 2 B MPT
FOERZ (EfTE AL E ERRREFIAT -

Percentage of shareholding

Number of in the issued share
Name Capacity issued shares capital of the Company
i NS
ERITRH BRITRAR
®E 51 A FRERE DL
Upper Run (Note) (:#) Beneficial owner 1,382,099,900 69.10%
K/ 2N
Ms. Chan Yuen Fan Winky Held by controlled 1,382,099,900 69.10%
(“Ms. Chan”) (Note) corporation
BRI 2+ ([FR 2 £]) BREHEERE
(Hzt)
Ms. Leong Angela On Kei Beneficial owner 110,000,000 5.50%

REBEL T EalEEA
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Note:

These shares are beneficially owned by and registered
in the name of Upper Run, a company incorporated
in the British Virgin Islands, whose entire issued share
capital is wholly and beneficially owned by Ms. Chan,
and therefore Ms. Chan deemed to be interested in
the shares owned by Upper Run. Subsequent to the
Reported Period, on 14 November 2007, Upper Run
entered into a placing agreement with a placing agent
in relation to the placing of 132,000,000 existing shares
(“Placing Shares”) of par value of HK$0.001 each of
the Company at the placing price of HK$1.70 per share
on a fully underwritten basis to parties who are
independent of and not connected with the Company
and any of its connected person (within the meaning
of the GEM Listing Rules), representing approximately
6.60% of the total issued share capital of the Company
as at the date of this report. Thereafter, Upper Run is
interested in 1,250,099,900 shares, representing
62.50% of the issued share capital as at the date of
this report. On the same date, Dr. Cheng Yu Tung
(“Dr. Cheng”) acquired 110,000,000 shares out of
the 132,000,000 Placing Shares, representing
approximately 5.50% of the total issued share capital
of the Company as at the date of this report. These
shares are beneficially owned by and registered in the
name of Chow Tai Fook Nominee Limited (“Chow Tai
Fook™), a company incorporated in Hong Kong, whose
entire issued share capital is wholly and beneficially
owned by Dr. Cheng and therefore Dr. Cheng deemed
to be interested in the shares owned by Chow Tai Fook.

BHEEBRERLAT

ZER D B Upper RunE 25
BN Upper RunZ B & ZE
70 ° Upper RunB—fIR KB
REHEEMKII AR - H
2EEETRAHRZ T 2E
HElEA o Bt - BRZ TR
A Upper RunfiER 2 I
PR - NIREHREE
RZZZTLF+—A+lA -
Upper RunE2Ad & RIERTZAC
Elek - NABRNULEZEHE
RIS ERER1L.70%T
[AIES AN A B sk H AT (i 22
AT (EERBIZER EfRAD
K BN RS A AT B A+
ERE 2 S A S AN TE
B ™ {8 0.001% 7t 2
132,000,000/%38 5 J&1n (B2
ERMm]) EEARERE BEAAR
RERHEEA T 26.60%)
ZBE o Bk - Upper Runid
1,250,099,900//5% (7 ({5 A8%h
EHEE B TR 262.50%)
FHEERER o AR - BapiE
T (& 1E L)) Kk
132,000,0000% fic & A% 5 #
110,000,000/&H& 15 (K24
S HEA AR 2B B TR
25.50%) ° :%E {5 EHChow
Tai Fook Nominee Limited
([Chow Tai Fook]) Bz i
K LAChow Tai Fook Z % 3 &
¢ ° Chow Tai Fook & —#
B AR - H2E
EETRAHBEL2EER
%A Bt - BET R AR
Chow Tai FookFT#E A 2 B 1n
AR -
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All the interests disclosed above represent long position in shares
of the Company.

Save as disclosed above, as at 31 October 2007, the Directors
were not aware of any other person (other than the Directors
and chief executive of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who
is, directly or indirectly, interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other members of
the Group, or any other substantial shareholders whose interests
or short positions were recorded in the register of required to
be kept by the Company under Section 336 of the SFO.

Purchase, Redemption or Sale of Listed Securities of the
Company

During the Reported Period, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

Corporate Governance

The Company has adopted the Code Provisions as stated in
Appendix 15 to the GEM Listing Rules as the Code on Corporate

Governance Practices (“Code”) of the Company.

The Company has complied with the Code throughout the six
months ended 31 October 2007.
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Directors’ Securities Transactions

The Company has adopted the required standard of dealings
set out in Rules 5.48 to 5.67 of the GEM Listing Rules as its
Code of Conduct for Securities Transactions by Directors. Having
made specific enquiry of all Directors, all Directors confirmed
that they had complied with the required standard of dealings
throughout the Reported Period.

Competing Interests

The Directors are not aware of any business or interest of the
Directors, the management shareholders and their respective
associates (as defined in the GEM Listing Rules) that compete
or may compete with the business of the Group and any other
conflicts of interest which any such person has or may have
with the Group.

Audit Committee Review

The Company has established an audit committee with written
terms of reference based upon the guidelines recommended
by the Hong Kong Institute of Certified Public Accountants
and the Code on Corporate Governance Practices as set out
in Appendix 15 to the GEM Listing Rules. The primary duties
of the audit committee are the review and supervision of the
Company'’s financial reporting process and internal control
systems. The audit committee, comprising the three independent
non-executive Directors referred to below, has reviewed with
the management the accounting principles and practices
adopted by the Group and discussed internal control and
financial reporting matters including the review of the unaudited
consolidated financial statements and report for the Reported
Period.

EECBHERS

RATERMBIFR LR AF5.48
E567EMBZ RSB TRERESE
BETRFRHZITRTR - KR
EFFHREENE  2BEFHER
FERBREHE-—EETRHLTE
% o

R

MEEHE - EFLINEEE &
BEERREFESEZBEAL(EE
RAIER ETRAD 2 EAIRFS R
Al REEIANER BB BAGET - T
HABEMZEALEAREEARATEE
BEMEMMEER

BREESER

ARFEKRIBZEZEE @ WIREE
SRR A G PTRE 85I RAIER &
MR AR5 H 2 BT T
AEESRELRERE - #XZEE
ZEERERBHNMEBEARAZH
BRERARABEZERG - A=2
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ZEECHEEERMAKERAZ
SRTRBIRIES] - B RR A ERE
L BRESER - BREENSRE
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Board Of Directors

Ms. Wong Yuet May Jeremy resigned as the chief executive
officer of the Company but retaining her role as executive Director
with effect from 22 November 2007. On the same date, Ms.
Chan Lai Kwan Rainbow was appointed as executive Director
and was taken up the role of the chief executive officer of the
Company.

As at the date of this report, the Board comprises Ms. Fong
Man Julisa, Ms. Chan Lai Kwan Rainbow and Ms. Wong Yuet
May Jeremy as executive Directors; and Messrs. Chan Tak
Yan, Chiu Kwok Wing Benedict and Orr Joseph Wai Shing as
independent non-executive Directors.

By Order of the Board
Chan Lai Kwan Rainbow

Chief Executive Officer and Executive Director

Hong Kong, 11 December 2007
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Corporate Information

RAEEHR

BOARD OF DIRECTORS

Executive Directors

Ms. Fong Man Julisa (Chairperson)

Ms. Chan Lai Kwan Rainbow (Chief Executive Officer)
(Appointed on 22 November 2007)

Ms. Wong Yuet May Jeremy

Independent Non-Executive Directors
Mr. Chan Tak Yan

Mr. Chiu Kwok Wing Benedict

Mr. Orr Joseph Wai Shing

COMPANY SECRETARY
Ms. Man Tsz Sai Lavender

QUALIFIED ACCOUNTANT
Mr. Sin Chi Keung

COMPLIANCE OFFICER
Ms. Fong Man Julisa

AUDIT COMMITTEE

Mr. Orr Joseph Wai Shing (Chairman of the committee)
Mr. Chan Tak Yan

Mr. Chiu Kwok Wing Benedict

AUTHORISED REPRESENTATIVES
Ms. Fong Man Julisa
Ms. Man Tsz Sai Lavender

AUDITOR
PricewaterhouseCoopers
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REGISTERED OFFICE
Cricket Square

Hutchins Drive

P.0. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Unit 1505-1510

15/F., Shui On Centre

6-8 Harbour Road

Wanchai

Hong Kong

PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE

Bank of Bermuda (Cayman) Limited

2nd Floor, Strathvale House

North Church Street

Grand Cayman, KY1-1160

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR

AND TRANSFER OFFICE
Tricor Standard Limited
26th Floor
Tesbury Centre
28 Queen’s Road East
Wanchai
Hong Kong

PRINCIPAL BANKER
Standard Chartered Bank (Hong Kong) Limited

WEBSITE ADDRESS

www.donaldbyford.com

STOCK CODE
8272
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BYFORD INTERNATIONAL LIMITED
HEBABHRA

(Incorporated in the Cayman Islands with limited liability)
RPN TR R 2B G )

Unit 1505-1510, 15/F,, Shui On Centre
6-8 Harbour Road, Wanchai, Hong Kong
TR I 6-8 58

i Zerp 15481505-1510%

TelE3: (852) 3106 3828

Fax i (852) 3106 3883

www.donaldbyford.com
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