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B M Intelligence International Limited FBSEREIRER AT

CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been established as a market designed to
accommodate companies to which a high investment risk
may be attached. In particular, companies may list on GEM
with neither a track record of profitability nor any
obligation to forecast future profitability. Furthermore,
there may be risks arising out of the emerging nature of
companies listed on GEM and the business sectors or
countries in which the companies operate. Prospective
investors should be aware of the potential risks of
investing in such companies and should make the decision
to invest only after due and careful consideration. The
greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other
sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded
on the Main Board and no assurance is given that there
will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM
is publication on the Internet website operated by the
Stock Exchange. Listed companies are not generally
required to issue paid announcements in gazetted
newspapers. Accordingly, prospective investors should
note that they need to have access to the GEM website in
order to obtain up-to-date information on GEM-listed
issuers.

The Stock Exchange takes no responsibility for the contents
of this report, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of B M Intelligence
International Limited collectively and individually accept full
responsibility, includes particulars given in compliance with
the Rules Governing the Listing of Securities on the Growth
Enterprise Market of the Stock Exchange (the “"GEM Listing
Rules ) for the purpose of giving information with regard to B
M Intelligence International Limited. The directors of B M
Intelligence International Limited, having made all reasonable
enquiries, confirm that, to the best of their knowledge and
belief: (i) the information contained in this document is accurate
and complete in all material respects and not misleading; (ii)
there are no other matters the omission of which would make
any statement in this document misleading,; and (iii) all opinions
expressed in this report have been arrived at after due and
careful consideration and are founded on bases and
assumptions that are fair and reasonable.
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The board of directors (the “Board"” or the “Directors”)
of B M Intelligence International Limited (“BM
Intelligence” or the “Company”) presents the
unaudited condensed consolidated results of the
Company and its subsidiaries (collectively, the “Group”)
for the three months and for the nine months ended
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31 January 2008 together with the unaudited T
comparative figures for the corresponding periods in
2007 as follows:
UNAUDITED CONDENSED CONSOLIDATED AREZEXZEHESKER
INCOME STATEMENT
Three months ended Nine months ended
31 January 31 January
BE-A=t-HL=fA BZE-A=t-HLAEA
2008 2007 2008 2007
“EENE  ZETtE  ZBENE 2Tt E
HKS000  HKS000  HKS000  HKS'000
THx THET THT TiEn
(Restated) (Restated)
(& =51) (& =51)
Revenue Wi ) ) 19,109 12,507 66,285 49,292
Cost of services provided B2 IR A (14,187) (10,101) (51,944) (42,601)
Gross profit Z5 4,922 2,406 14,341 6,691
Other income Al 370 234 930 865
Administrative and THREERS
operating expenses (8,397) (2,931) (22,732) (8,295)
Gain on sales of available-forsale  HEWHLE 7 25
financial assets B Wax 121 - 2,101 -
Impairment of availableforsale  AIEHE 7 S RAE
financial assets THE (1,667) - (1,667) -
Operating (loss}/profit me (miR) /5n (4,651) (291) (7,027) (739)
Finance costs BERA (64) (52) (166) (54)
Share of results of associates NG E S 3212 634 7,761 2,046
(Loss)/Profit before income tax  BREFEH AT (§518) /%F (1,503) 291 568 1,253
Income tax expense FEHRX - - = -
(Loss)/Profit for the period R (BR) /%A (1,503) 291 568 1,253
Attributable to: N
Equity holders of the Company A7) szﬁ%ﬁ/\ (1,494) 300 576 1,298
Minority interests DERRER (9) (9) (8) (45)
(Loss)/Profit for the period ARER (B598) /5 H (1,503) 291 568 1,253
Dividends fRE - - - -
(Loss)/Eamings per share for AERARRARAREA
(loss/profit attributable to equity  FE{f (E518) /15712
holders of the Company Sk (58) /&R
during the period
Basic ER (HK0.08) cents  HK0.02 cents  HK0.03 cents  HK0.09 cents
Bl gl Bl ;
Diluted &g N/A N/A N/A  HKO.08 cents
THEA TER TR il
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NOTES TO THE CONDENSED FINANCIAL
STATEMENTS:

1.

Basis of preparation

These unaudited condensed consolidated quarterly
financial statements are prepared in accordance with
accounting principles generally accepted in Hong Kong
and the accounting standards issued by The Hong Kong
Institute of Certified Public Accountants. They have been
prepared under the historical cost convention.

The principal accounting policies used in the preparation
of the unaudited consolidated results are consistent with
those adopted in the preparation of the annual
consolidated financial statements of the Group for the
year ended 30 April 2007

Revenue

Revenue represents the net amounts received and
receivable from services provided by the Group to
outside clients during the three months and nine months
ended 31 January 2008.
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Finance costs BB
Nine months ended
31 January
BE—A=+—HILhEA
2008 2007
—EBN\E —TTLF
HK$°000 HK$'000
FHT FAT
Interest on overdraft BEXFE 3 -
Finance charge on obligations WIS TR H A IE 2 IS B A
under finance leases 21 2
Interest on bank loan not wholly BEARAFABHEEZ
repayable within five years RITEHFE 142 52
166 b4
Income tax expense FreBiR

No provision for profits tax has been made in the
financial statements for both periods as companies
comprising the Group either had tax losses brought
forward which were available to set off against the
assessable profit arising in the respective jurisdictions
for the period or did not generate any assessable profits.

MAAEEE T A REE A TIAEE
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Dividends 5. BE
The Board does not recommend the payment of EEETRBREHE_TTN\F—A
dividends for the nine months ended 31 January 2008 =t+—HULENERZKRE (ZTTLEF:
(2007: Nil). =)o
(Loss)/Earnings per share 6. Bk (E#B) &R
The calculation of the basic (loss)/earnings per share is FRER (BB /BF REIATEE
based on the following data: HEEE
Three months ended Nine months ended
31 January 31 January
BE-A=t-HL=fER BE-A=t-HLNER
2008 2007 2008 2007
—EENE S 3 —EEN\F ZER4F
HK$'000 HK$'000 HK$'000 HK$'000
FAT TAT TER THx
(Restated) (Restated)
(E31) (1 &51)
(Loss)/Profit attributable to RRERAEE AL
equity holders of the Company (BB) /%7 (1,494) 300 576 1,298
Number of shares: RiEAE:
Weighted average number of ordinary ~ ALIRE{T b 502 IIET S
shares except bonus issue LAREE 510437391 371,020,000 471,959,130 358,302,608
Effect of bonus issue ARBfT 28 1,358,160,000  1,113,060,000  1,358,160,000  1,074,907824
Weighted average number of ordinary ~ $tsfESRER (F8) /
shares for the purpose of basic B2 METIL AR
(loss)/earnings per share HE] 1,868,597,391  1,484,080,000  1,830,119,130  1,433,210,432
Effect of dilutive potential shares: BEEERh 2 FE:
Share options BRE 257,261,815 121,659,016 257,261,815 134,040,580
Weighted average number of share  SEiTESREE (58) /
for the purpose of calculating B2 RO IET 5
diluted (loss)/earnings per share 2,125,859,206  1,605,739,016  2,087,380,945  1,567251,012

Note: No diluted loss per share has been presented for
the nine months ended 31 January 2008 as the
potential ordinary shares outstanding have anti-
dilutive effect on the loss per share.
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Movements in reserves 7. fREEH
Movements in the reserves of the Group during the nine AEEBHE-TTN\F-A=1+—HL
months ended 31 January 2008 are set out as follows: NE Rz FEEZEES AT
Minority
interest
Equity attributable to equity holders of the Company PERR Total
KR RRAREAREER & &t
Share Accu-
Share Share Translation ~ Special ~ option  mulated
capital premium  reserve  reserve  reserve losses Total

Be A #K  BRE
Bx MR GE 0 BE BE ZMEE &
HKS000  HKS000  HKS000  HK$000  HKS'000 HKSO000  HKS000  HK$000  HKS'000
TEL  TERL  TRT  TER  TEr TR TER TR TER

(note)
(B
At 1 May 2006 RZF5 E0F-R 3410 27180 - (200) 162 (12,7300 17822 209 18,031
ProfitiLoss) for the period ~ AER&T/ (E) - - - - - 128 1298 @5 125
Total recognised income ~ AHRERAZEMA
and expense for the Rt
period - - - - - 1,298 1,298 (45) 1,253
Shares issued at premium  FEER{IRA 300 780 - - - - 1,080 - 1,080
At 31 January 2007 RBBLE
-A=1+-A 3710 27,960 - (200) 162 (11,432) 20,200 164 20,364
At 1 May 2007 RZES+ERR-R 4577 43,505 208 (200) 1827 (13107) 36,760 236 36,996
Currency translations - - 26 - - - 26 - 26
Net results recognised
directly in equity - - 26 - - - 26 - 26
ProfiLoss| for the period  ARERTAR]/ (£5%8) - - - - - 576 576 8) 568

Total recognised income  AHRE BT ZBHA
and expense for the Rt
period - - 26 - - 576 602 8) 594
Decrease in minority TEENBLRLE
interests as a result WBARZDERE

of acquisition and B
disposal of a subsidiary
by the Group - - - - - - - 63) 63)
Shares issued at premium  FEER{IRA 900 17910 - - - - 18810 - 18810
Share issue expenses BhEaER - (550) - - - - (550) - (550)
Bonus issue Tfks 13582 (13,582) - - - - - - -
At 31 January 2008 H-BENE
-B=t-H 19,009 47,283 234 (200) 1827  (12531) 55,622 165 55,787
Note: The special reserve represents the difference Mfat: Bk ERNE WS A Bk h
between the nominal value of the shares of the HEREARARBRNN -_ZEZE—F
acquired subsidiaries and the nominal value of the BERETRERETZRNE
Company's shares issued for their acquisition at BZERE-

the time of the Group’s reorganisation in 20071.
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BUSINESS REVIEW AND OUTLOOK
FINANCIAL REVIEW

For the nine months ended 31 January 2008, the Group
recorded a revenue of approximately HK$66,285,000
(2007: HK$49,292,000), representing a steady increase
of approximately 34% as compared to the
corresponding period last year. While the Group
recorded a decrease of approximately 56% to the profit
attributable to equity holders of approximately
HK$576,000 (2007: HK$1,298,000) for the nine months
ended 31 January 2008. Such decrease was mainly
due to the expansion of business which in turn
substantially raises the administrative and operating
expenses.

OPERATIONS REVIEW
Corporate Services
Professional Translation Services

BMI Professional Translation Services Limited (“BMI
Translation”), the Group's wholly-owned subsidiary,
specialises in providing professional translation
services. To meet the ever diversified needs of the
market, we endeavoured to further recruit and train
competent translators who have the talents, skills, and
abilities to provide quality translation services. Coupled
with the professionalism and dedication of the existing
team members, BMI Translation succeeded in serving
a wide range of commercial, legal and government
sectors. Besides, increasing demand for foreign
language translation services also made us available
to further broaden our scope of services so as to suit
market needs.

In addition to our well-established Hong Kong and
Shenzhen translation team, a new team in our Shanghai
office has been recently formed to provide synergy for
the Group.

Looking forward, we will deploy more resources to
enhance our service quality, in a bid to further
strengthen its position and extend its market
penetration.
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Company Secretarial Services

BMI Corporate Services Limited (“BMI Corporate
Services”), the Group’s wholly-owned subsidiary
providing full range, timely and accurate company
secretarial services to listed companies as well as
private companies, maintained a steady growth in its
turnover and profit as compared to that of the last
corresponding period. During the period under review,
BMI Corporate Services has continued to provide
corporate governance assessments for our clients.
Nowadays, the awareness of the corporate governance
is increased and which is a benefit for the Company in
the long run.

IBC Corporate Services Limited (“IBC Corporate
Services”), the Group’'s wholly-owned subsidiary
providing offshore company formation and
administration services which also maintained a steady
growth in its turnover and client base. IBC Corporate
Services has developed in the PRC market and being
a trusted offshore company services provider.

The division's scope of service was further extended
through the totaling approximately 14.42% acquisition
in the capital of Union Services and Registrars Inc.
("Union Registrars”). Union Registrars is one of the
premier share registration service provider in Hong
Kong, whose client comprises of companies listed on
the Stock Exchange. The Directors believe that the
further acquisition will further enhance its one-stop
integrated and comprehensive service to our clients.

The synergies among BMI Corporate Services, IBC
Corporate Services and Union Registrars shall continue
to benefit the division and the Group as a whole,
strengthening the positive momentum for further
expansion and growth.
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Assets Valuation Services

BMI Appraisals Limited (“BMI Appraisals”), our 45%-
owned associate, is an all-rounded valuation consulting
company providing a wide spectrum of professional
services covering real estate, plant & machinery,
business, intangible assets and financial derivatives
valuations for multinational clients. During the period
under review, BMI Appraisals has successfully
completed 19 real estate valuation projects, 11
business valuation projects, 1 intangible asset valuation
project and 1 option valuation project for public
documentation purposes in Hong Kong and 1 listing
valuation project in Singapore. BMI Appraisals has also
been engaged by various corporate clients for asset
revaluation, merger & acquisition, financing purposes
and so on. Its professional team has been steadily
expanded to cope with the increasing business
potentials in the PRC market, the Asian-pacific region
and some overseas countries. The Directors believes
that BMI Appraisals has achieved satisfactory
performance.

Business, Accounting and Corporate Development
Advisory Services

The provision of business, accounting and corporate
development advisory services is provided through
BMI Consultants Limited, BMI Consultant (Shenzhen)
Limited and BMI Corporate Advisory (Shanghai) Limited
whose importance to the Group’s businesses has
continued to diminish. Nevertheless, the division’s
turnover stood at same level as compared with that of
the last corresponding period.

Wealth and Funds Management Services

Over these few months, BMI Funds kept maintaining
our funds business at a steady growth. To cope with
the ever-changing global economic environment and
competitive funds business in Hong Kong, we
progressively penetrate and develop our business in
Hong Kong and Mainland China, especially in the Pearl
River Delta area. We seek for highly efficient business
partners, and believe this will remain to be our main
focus in 2008.
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In October 2007, we placed a journal at the Economic
Digest (a local weekly Economic Magazine), which had
mentioned about our company’s several selections of
investment portfolio We upgraded our standardized
portfolio to a 5 level one, so as to precisely match
clients’ risk-tolerating degree with their investment
goals, and fully maximize portfolio risk & return ratios.
On the other hand, after several months’ effort and
hard work, our privately managed fund has been in its
final stage. We will be launching it soonest in the first
quarter of 2008. Our clientele will further be penetrated
to the high net-worth clients in other parts of Asia
Pacific region.

BUSINESS OUTLOOK

The global economy changed significantly during the
period, much due to the looming of sub-prime lending
problem in the United States, which in turn caused
global stock market to be highly volatile. Taking into
account the potential downside risks, the Group
foresee that the demand for our professional services
would had the risk to slow down, while the Group
would still strive to maintain our best services quality
for clients in order to minimize the impact. On the other
hand, the Group will keep on searching for new
investment opportunities to wider the revenue source.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS

As at 31 January 2008, the interests and short positions
of the Directors, the chief executive of the Company
and their respective associates in the shares,
underlying shares and debentures of the Company or
any associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFQ")), which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required
to be kept by the Company under the section 352 of
the SFO, or which were required, pursuant to the Model
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Code for Securities Transactions by Directors of Listed
Companies (the “Model Code”) adopted by the
Company, or to be notified to the Company and the
Stock Exchange, were as follows:

Interests in shares and underlying shares of the
Company

RARAZ LR RRERETERRHZ
AT R (MREESTRI]) MAMEARAT
N Pz s ROk B I -

RAEQRR RGO REERG 2 &
Aggregate

long position
in the shares

Approximate
percentage of

and underlying the issued
Type of shares share capital
Name of Directors  Capacity interest B 10 & AR AR 17 ERITRAE
] 514 RERER BErZHR BHABEDL
Lo Wah Wai Held by controlled Corporate 616,200,000 32.42%
EER corporation NG| (Note 1)
FRZITHAREE (HtaE1)
Beneficial owner Personal 140,000,000 7.37%
EmEA A & A (Note 2)
(Hzt2)
Wong Wai Tung Beneficial owner Personal 2,020,000 0.11%
FTRER Emfia A fEA
Notes: BfaE:

1. 307,560,000, 252,096,000 and 56,544,000 shares are
owned by Williamsburg Invest Limited (“WI"), Mangreat
Assets Corp. (“MA") and Homelink Venture Corp. ("HV")
respectively. WI, MA and HV are companies
incorporated in the British Virgin Islands. The entire
issued share capital of WI, MA and HV are wholly-owned
by Mr. Lo Wah Wai.

2. Options to subscribe for a total of 140,000,000 shares
of the Company were granted to Mr. Lo Wah Wai.

Save as disclosed above, as at 31 January 2008, none
of the Directors or chief executives of the Company or
their respective associates (as defined in the GEM
Listing Rules) had any interests or short positions in
the shares and underlying shares of the Company or
any of its associated corporation (within the meaning
of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352
of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS

As at 31 January 2008, other than the interests and
short positions of the Directors or chief executives of
the Company disclosed above, persons or companies
who had interests or short positions in the shares and
underlying shares of the Company, which would fall to
be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO or be directly
or indirectly interested in 5% or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances of general meetings of the
Company or substantial shareholders as recorded in
the register required to be kept by the Company
pursuant to section 336 of the SFO were as follows:

Long positions in shares

EFERR S

RZZBZNF-A=+—H B EXFR
BEFUARATBITHABR 2B MR
BN RARBIGD AR DR HEEA
RERE 5 KB IRHIEXVERSE 2 B30 |f
WG RA A B EE 2 am BUR R RE
kIR I R ER TR
ARAHTERRZBRAEG LREZE
I AR AR SRR (E5 % 3 IA £ (BRAR AR
BEs M EEPIZE3361EF E 2 B
FRLERE) Z AL ARIAT:

87 gl sy

Aggregate

long position

in the shares and
underlying shares

Approximate

percentage
of the issued
share capital

Name of shareholder Capacity R 10 R EE R 5 BRITRA
BRREH 514 Lo sy BHNEDE
Ip Yu Chak Held by controlled 102,770,000 5.41%
T2 corporation (Note 1)
BRI AREE (BtaE1)
Beneficial owner 140,000,000 7.37%
EnEAA (Note 2)
(Hzt2)
Notes: Bt

1. 102,770,000 shares are owned by B & M Associates
Limited (“"BM"). BM is a company incorporated in the
British Virgin Islands. The entire issued share capital of
BM is wholly-owned by Mr. Ip Yu Chak.

2. Options to subscribe for a total of 140,000,000 shares
of the Company were granted to Mr. Ip Yu Chak.

Save as disclosed above, the Directors or chief
executives of the Company are not aware of any
persons or corporations who, as at 31 January 2008,
were entitled to exercise or control the exercise of 5%
or more of the voting power at general meetings of
the Company and were also, as a practicable matter,
able to direct or influence the management of the
Company.
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CONNECTED TRANSACTIONS

No contracts of significance to which the Company or
its subsidiaries, was a party and in which a Director of
the Company had a material interest, whether directly
or indirectly, subsisted at the end of the nine months
ended or at any time during the nine months ended 31
January 2008.

COMPETING INTERESTS

None of the Directors or the management shareholders
or substantial shareholders of the Company or any of
their respective associates (as defined under the GEM
Listing Rules) had any interest in a business which
competes or may compete with the businesses of the
Group or has any other conflicts of interest with the Group.

AUDIT COMMITTEE

The Company has established an audit committee (the
“"Audit Committee”) on 4 July 2001 with written terms
of reference for the purpose of reviewing and providing
supervision over the financial reporting process and
internal controls of the Group. The Audit Committee
currently comprises three independent non-executive
Directors being Mr. Lui Tin Nang, Mr. Chan Ho Wah,
Terence and Mr. Cheung Siu Chung. The Audit
Committee has reviewed the Group's unaudited quarterly
results for the nine months ended 31 January 2008.

BOARD PRACTICES AND PROCEDURES

During the nine months ended 31 January 2008, the
Company was in compliance with the Board Practices
and Procedures as set out in Rule 5.34 of the GEM
Listing Rules.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

During the nine months ended 31 January 2008,
neither the Company nor any of its subsidiaries
purchased, redeemed or sold any of the Company's
listed securities.

By Order of the Board

B M Intelligence International Limited
Lo Wah Wai

Chairman

Hong Kong, 15 March 2008

As at the date of this report, the executive directors of
the Company are Mr. Lo Wah Wai, Mr. Wong Wai Tung,
Ms. Yeung Sau Han, Agnes and Ms. Yu Sau Lai; the
independent non-executive directors are Mr. Lui Tin
Nang, Mr. Chan Ho Wah, Terence and Mr. Cheung Siu Chung.
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