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IMPORTANT NOTICE

CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should
make the decision to invest only after due and careful
consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited
to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities
traded on GEM.

The Stock Exchange takes no responsibility for the
contents of this report, makes no representation as to its
accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents
of this report.

This report, for which the directors of Tiger Tech Holdings
Limited (the “Directors”) collectively and individually
accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard
to Tiger Tech Holdings Limited. The directors, having made
all reasonable enquiries, confirm that, to the best of their
knowledge and belief: i. the information contained in this
report is accurate and complete in all material respects
and not misleading; ii. there are no other matters the
omission of which would make any statement in this report
misleading; and iii. all opinions expressed in this report
have been arrived at after due and careful consideration
and are founded on bases and assumptions that are fair
and reasonable.
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Corporate Information

AFEH

BOARD OF DIRECTORS

EXECUTIVE DIRECTORS
Ms. Yu Sau Lai

Ms. Yeung Sau Han Agnes

Mr. Li Tao

Mr. Xiao Yan

NON-EXECUTIVE DIRECTOR
Mr. Cheung Siu Chung Cheever

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Lum Pak Sum
Mr. Kwok Chung Yin
Mr. Wang Chin Mong
Mr. Chan Wai Dune

COMPANY SECRETARY
Mr. Ho Yiu Hang Ricky

QUALIFIED ACCOUNTANT
Mr. Ho Yiu Hang Ricky

AUDIT COMMITTEE

Mr. Lum Pak Sum (Chairman)
Mr. Kwok Chung Yin

Mr. Wang Chin Mong

Mr. Chan Wai Dune

REMUNERATION COMMITTEE

Mr. Lum Pak Sum (Chairman)
Mr. Kwok Chung Yin

Mr. Wang Chin Mong

Mr. Chan Wai Dune
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Corporate Information

ATEH
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Mr. Wang Chin Mong

Mr. Chan Wai Dune
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Ms. Yu Sau Lai
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Ms. Yu Sau Lai
Ms. Yeung Sau Han Agnes
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HEAD OFFICE AND PRINCIPAL PLACE

OF BUSINESS IN HONG KONG

Suites 2808-10, 28/F, Dah Sing Financial Centre,
108 Gloucester Road, Wanchai, Hong Kong

STOCK CODE
8046

COMPANY INTERNET HOMEPAGE

http://www.tigertechcorp.com.hk
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Corporate Information

AFEH

AUDITORS

Messrs. Morison Heng

Certified Public Accountants

7/F., Allied Kajima Building,

138 Gloucester Road, Wanchai, Hong Kong

BERMUDA PRINCIPAL SHARE
REGISTRAR AND TRANSFER OFFICE
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Bermuda
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REGISTRAR AND TRANSFER OFFICE
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Fook Lee Commercial Centre,
Town Place, 33 Lockhart Road,
Wanchai,

Hong Kong

LEGAL ADVISOR

AS TO HONG KONG LAW
Michael Li & Co.
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Hong Kong
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2901, One Exchange Square
8 Connaught Place

Central

Hong Kong
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Tiger Tech Holdings Limited & R (Z8%) BR Q7

Financial Highlights
5=

Year ended Year ended
BE-EEN\FE HE-ZTZTLHF
30 June 2008 30 June 2007
NA=1+HLEE ~AA=THILFE
HK$°000 HK$'000
TET FHET
Turnover EER 32,821 16,101
Loss for the year and attributable ~ #E#HE AR EFER
to equity holders e EE (15,838) (2,995)
Loss per share FREE
— Basic (HK cents) — AR GBI (2.86) (0.64)
~ Diluted — 8 N/AZiE A N/AT 8 A
Turnover by Business Segment: BEBDBEE D cEER
— Enterprise Thin Client Solutions — TR PHER R T 2= - 3,350
— Customised Thin Client — TREREFPHERER
Application Solutions A - 1,600
— Trading of Computer Parts — BEREHES 32,821 11,151
32,821 16,101
Turnover by Geographical Area: Wi mE D2 & HERE
- Hong Kong - &% 32,821 11,151
- Macau — B - 4,950
32,821 16,101
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Statement From Executive Director

PITESHES

On behalf of the board of Directors (the “Board”) of Tiger Tech
Holdings Limited, | am pleased to present the annual report of
the Company for the financial year ended 30 June 2008.

FINANCIAL RESULTS

For the financial year ended 30 June 2008, the Company and
its subsidiaries (collectively the “Group”) recorded a
consolidated turnover and a loss attributable to equity holders
of approximately HK$32.8 million and approximately HK$15.8
million respectively, compared to a consolidated turnover of
approximately HK$16.1 million and a loss attributable to equity
holders of approximately HK$3.0 million in the previous
financial year. The basic loss per share was approximately
HK2.86 cents, compared to the basic loss per share of
approximately HK0.64 cent of the last financial year.

BUSINESS REVIEW AND FUTURE

PROSPECTS

The Group’s turnover during the year ended 30 June 2008
was mainly derived from trading of computer parts in Hong
Kong. Due to intense competitions among competitors, the
gross profit margin of computer parts trading was not
satisfactory, and the Group did not record turnover from
Enterprise Thin Client Solutions, Cable Network Thin Client
Solutions and Customised Thin Client Application Solutions.
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Statement From Executive Director

PITESHES

The Company entered into a placing agreement with Kingston
Securities Limited on 14 June 2007, to place 93,000,000
unlisted warrants on a fully underwritten basis at an issued
price of HK$0.08 each. Subscription price of the warrants was
HK$0.72 per subscription share. The warrants were then issued
and placed, and approximately HK$7.191 million was raised
for the general working capital of the Company. For the period
from 12 July 2007 to 16 July 2007, the issuing of 93,000,000
unlisted warrants was fully exercised and HK$66.96 million
was raised. This strengthened the financial backing of the
Group, making it respond to the investment opportunities

promptly.

The acquisitions of the entire equity interests in Star Hub
Investments Limited (together with its subsidiaries, the “Star
Hub Group”) and in Sino Will Limited (together with its
subsidiaries, the “Sino Will Group”) were completed in
September 2008. The business of the Star Hub Group currently
includes research, development and manufacturing in/of
software products, radio frequency identification (RFID) chips
and related systems, coal mine safety monitoring integrated
system and coal mine surveillance and disaster alerting
systems. The Star Hub Group also engages in developing
electronic message security products and designing of
integrated circuits. The business of the Sino Will Group
includes research on integrated circuit techniques and the
design, application, development, manufacturing and sale on
integrated circuit solutions and related services.

The management believes that the acquisitions will enhance
research and development ability and manufacture
arrangement which complement the Group’s existing business
and expand the trading business of information technology
related products, and will increase the Group’s exposure to
the PRC’s enormous market, thereby diversifying the Group’s
revenue base and generating synergies for the Group in the
future.

RZZZLFRNATEA  ARFHESFLES
BRARGINEEHE  WEE2HBEHEEERE
93,000,00015 3k L sR ik - HITEABHR
PRHEFF0.08 BT - R/EF 2 RBEAEIRRME
190.728 7T - EREITREE < RIREZE TS
15.2437,191,0008 L E AEAR R Rl 2 — & &
BER RZBEZ+Ft+tA+AEZZT+Ft
RA+7~B A8 - FT¥17,293,000,00017 3E L1153
IetEsE D R EITE - W H1566,960,000/8 L&
% Bt - AEBZHBRZEEHNSE - A%
B R IE IR S E IR A o

t U B Star Hub Investments Limited (38 [ £ K
BRE - %8 [Star Hub% E ) &Sino Will
Limited GERIEKIEB AR - #58 [Sino Will £E)
ZEHRAERMETZIRHER ST N\FN
ATERK © Star Hub BRI 2 BB IEMHE
FEE REER MG EmD - | EHER (RFID]) &
FREBRS  BEZZESHFRE ZAGREREH
NESSAIAN K E B & R A o Star Hub @R E
BEFEEL2EMABRERERRFTER -
Sino Wil B 2 215 B 15 S K B B H T R &%
BT EA - B%R - RERIEESKRERRITORE
AT EMB A AR MR -
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Statement From Executive Director

PITESHES

Since the Group has completed its business transformation, it
is well positioned to benefit from new business lines. Looking
forward, the Group will continue to exploit every opportunity
to generate the greatest returns for its shareholders and reward
their support.

Lastly, on behalf of the Board, | would like to take this
opportunity to express our heartfelt gratitude to our
shareholders, customers, and business partners for their
continuous and valuable support to the Group. | would also
like to express my heartfelt appreciation to all our dedicated
staff for their hard work and efforts over the year. The coming
year will be a preparatory year for the Group to pursue and
better develop opportunities for future expansion.

Li Tao
Executive Director

26 September 2008
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Management Discussion and Analysis

BRI R

FINANCIAL REVIEW

For the year ended 30 June 2008, the Group recorded a
consolidated turnover of approximately HK$32.8 million,
representing an increase of approximately 104% as compared
to HK$16.1 million in the last financial year .

COMMENTS ON SEGMENTAL INFORMATION

(i)  Enterprise Thin Client Solutions, Cable Network Thin
Client Solutions and Customised Thin Client
Application Solutions
The Group recorded no income for enterprise thin client
solutions for the year ended 30 June 2008, while the
turnover recorded in the last financial year was
approximately HK$3.4 million which was secured in
Macau, being a 100% decline compared with the last
financial year. The Group recorded no income for the
provision of cable network thin client solutions both in
financial year 2008 and financial year 2007. The Group
recorded no income for the provision of customised thin
client application solutions for the year ended 30 June
2008, compared to HK$1.6 million in the last financial
year which was secured in Macau, representing a 100%
decline compared with the last financial year.

(ii) Trading

In mid 2007, the Group started its trading business of
computer parts to further enlarge its income base. The
turnover from trading computer parts for the year ended
30 June 2008 was approximately HK$32.8 million, and
the turnover recorded from April 2007 to the year ended
30 June 2007 was approximately HK$11.1 million. The
gross profit from trading computer parts for the financial
year ended 30 June 2008 was approximately HK$0.5
million with a gross profit margin of about 1.55% and
was approximately HK$0.2 million with a gross profit
margin of about 1.81% in the last financial year.

Segment information of the Group is set out in note 13 to
the financial statements.
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Tiger Tech Holdings Limited & R (Z8R) BR Q7

Management Discussion and Analysis

BEERT R RS

PURCHASE OF MERCHANDISE

Purchase of goods increased from approximately HK$11.6
million last financial year to approximately HK$32.3 million this
financial year which was in line with the increase in turnover.

EMPLOYEE BENEFITS EXPENSE

Employee benefits expense including Directors’ emoluments
for the year under review was approximately HK$3.7 million,
while the amount was approximately HK$0.4 million for the
previous year, an increase of approximately 9 times The
increase in employee benefits expense recorded for the year
was primarily attributable to (i) increase in staff costs to
approximately HK$1.8 million (2007: approximately HK$0.1
million) due to an additional number of employees and an
increase in average pay to employees ; (ii) increase in
Directors’ emoluments (see note 10 to the consolidated
financial statement) to approximately HK$1.8 million (2007:
approximately HK$0.3 million).
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Tiger Tech Holdings Limited & R (Z8%) BR Q7

Management Discussion and Analysis

BRI R

DEPRECIATION AND AMORTISATION

Depreciation charge increased by 39 times from HK$12,000
in the financial year ended 30 June 2007 to HK$476,000 in
the financial year ended 30 June 2008. This increase arose
out of acquiring more property, plant and equipment in the
financial year of 2008 and some of property, plant and
equipment were fully depreciated in the financial year 2007.
No amortisation charge in the financial year 2008 when
compared to HK$1,144,000 in the financial year 2007 because
the intangible assets was fully amortised in the financial year
2007.

OTHER OPERATING EXPENSES

Other operating expenses were approximately HK$11.9 million
in the financial year of 2008 and were approximately HK$7.1
million in the financial year of 2007, representing an increase
of 68% over of the previous year. The increase was mainly
due to an increase in professional and consultancy fees as a
result of actively seeking for business opportunities of the
Group during the year and the acquisition of Sino Will Group
and Star Hub Group carried out during the financial year 2008.
Increase in office rental expenses due to the signing of a new
tenancy agreement also contributed to higher operating
expenses.

There was impairment loss on available-for-sale investments
amounted to approximately HK$10.4 million for the year ended
30 June 2008 (2007: Nil). The increase was mainly due to the
fluctuation of the financial market during the financial year of
2008. Impairment loss on available-for-sale investments of
approximately HK$10.4 million were recognised in income
statement in the financial year of 2008; and as at 30 June 2008,
the changes in fair value of available-for-sales investments
increased by HK$5.8 million which was recognised in the
investment valuation reserve.
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Management Discussion and Analysis

BEERT R RS

LIQUIDITY AND FINANCIAL
RESOURCES

The Group primarily relies on the internal resources and net
proceeds from the placing of the Company’s shares as sources
of funding for its operations. On 14 June 2007, the Company
entered into a placing agreement with Kingston Securities
Limited, to place 93,000,000 unlisted warrants on a fully
underwritten basis at the issued price of HK$0.08 each.
Subscription price of the warrants was HK$0.72 per
subscription share. Details of these transactions are set out in
the Company’s announcements dated 14 June 2007. The
warrants were then issued and placed, and HK$7.191 million
was raised for the general working capital of the Company.
The 93,000,000 issued unlisted warrants were fully exercised
and HK$66.96 million was raised.

As at 30 June 2008, the Group’s cash and bank balances were
approximately HK$28.5 million (2007: approximately HK$0.8
million). The Group’s fixed deposits amounting to HK$4.4
million were pledged as securities for the operating lease
agreement of the Company. The Group had no credit facilities
and had no bank borrowing as at 30 June 2008. As at 30 June
2008, the Group had current assets of approximately HK$30.4
million (2007: approximately HK$3.4 million), while its current
liabilities stood at approximately HK$1.3 million (2007:
approximately HK$1.9 million). The current ratio (current assets
to current liabilities) of the Group was approximately 22.7
(2007: approximately 1.7); and its gearing ratio (total liabilities
over total assets) was approximately 0.02 (2007: approximately
0.5).
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Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Management Discussion and Analysis

BRI R

CAPITAL STRUCTURE

On 14 June 2007, the Company entered into a placing
agreement with Kingston Securities Limited, to place
93,000,000 unlisted warrants on a fully underwritten basis at
the issued price of HK$0.08 each. Subscription price of the
warrants was HK$0.72 per subscription share. For the period
from 12 July 2007 to 16 July 2007, the issuing of 93,000,000
unlisted warrants were fully exercised. As at 30 June 2008,
the Company’s outstanding issued shares were 558,000,000
(2007: 465,000,000).

FOREIGN EXCHANGE EXPOSURE

During the year ended 30 June 2008, the majority of the Group’s
income and expenses were denominated in Hong Kong
dollars. Up to 30 June 2008, the management of the Company
is of the opinion that the Group has insignificant exposure to
foreign exchange risk. As a result, the Group did not use any
financial instruments for hedging against fluctuation in foreign
exchange for the year ended 30 June 2008. Nevertheless, the
management of the Company will closely monitor and from
time to time reassess the exchange risk exposures of the Group
and enter into non-speculative hedging arrangements if
considered necessary.

CHARGES ON GROUP ASSETS

As at 30 June 2008, the Group’s fixed deposits amounting to
HK$4,394,000 (2007: Nil) were pledged as securities for the
operating lease agreement of the Company.

BXE1E

RIEBEZLFXRATUE AR A EHE F L ES
ERARIFIEEERE W2 HEHEERSE
93,000 ooofﬁ;kiﬁﬂﬁi%i‘ BITEREMNR
MRHEFE0.088TT - RIREB 2 RBEAERAE
BD0.728L - RZEELFLA+-_HE_Z
ZHF+A+/SBEM - FTE17,293,000,0001%
FETRBEECEZETE - RZZESNEFEAS
A=+8 - AR 7E2%17558,000,0000 K (=
TT L4 : 465,000,0000%) °

oI BE 2 B
BE_ZZN\FAA=ZTHLEFER A&£EZ
REBPWARFZHAETINIE - BEE-FTEN
FRNA=1TH  ARRAEREBERRAEEAHEY
ZHNERBBEMN - Fit - AEERBE_TTN
FRNA=TRIFESEERTEMNIE ALY
HINERBER 2L - R - ARRERER
BERRTREGANKERES 2 SMNERR -
W B RT S FE R S 2 B

RE&EE KT
BE-TT/\FXA=TH  AEEERLEA
4,304,000 7 (ZBBLF ) ZEHER -
ERARAEEREREZER -

Annual Report 2008 4F ¥

13



14

Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Management Discussion and Analysis

BRI &

CONTINGENT LIABILITIES

The Company was named as a co-defendant in a writ of
summons on 20 December 2007. The Plaintiff alleged that the
Company:

(i)  failed to honour a joint and several guarantee the liability
of the Defendants under a forbearance agreement to the
extent of HK$25,000,000; and

(i)  failed to honour two cheques in the sum of HK$2,500,000
each, totaling HK$5,000,000 plus interests and costs.

The Directors have reviewed the claims against the Company
and based on the advice from the Group’s legal counsel, are
of the view that the Company has a valid defence to the claims
and, accordingly, have not made provision for any claim arising
from the litigation, other than the related legal and other costs.

Apart from the action against the Company disclosed above,
there were no other material outstanding writ and litigation
against the Group and/or the Company. As at 30 June 2008,
the Group had no significant contingent liabilities.

ACQUISITIONS, DISPOSALS AND

SIGNIFICANT INVESTMENT

On 19 June 2008, Rich Summit Enterprises Limited (“Rich
Summit”), a wholly owned subsidiary of the Company, together
with the Company entered into a sale and purchase agreement
with Easy Mount Enterprises Limited (the “Jingiao Vendor”),
Lomond Group Limited, Mr. Li Haoping and Mr. Ho Wai Jung
(the “Jingiao Agreement”) pursuant to which Rich Summit has
conditionally agreed to acquire the entire equity interest in Star
Hub Investments Limited from the Jingiao Vendor at a
consideration of approximately HK$215.05 million (the “Jingiao
Acquisition”). The business of Star Hub Investments Limited
and its subsidiaries currently includes research, development
and manufacturing in/of software products, radio frequency
identification (RFID) chips and related systems, coal mine
safety monitoring integrated systems and coal mine
surveillance and disaster alerting systems. The group also
engages in developing electronic message security products
and designing on integrated circuits.
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On the same date, Merit Power Enterprises Limited (“Merit
Power”), a wholly owned subsidiary of the Company, together
with the Company entered into a sale and purchase agreement
with Mind Smart Group Limited (the “Maxium Vendor”), Team
Effort Investments Limited, Mr. Choi Chung Lam and Mr. Lu
Xing pursuant to which Merit Power has conditionally agreed
to acquire the entire equity interest in Sino Will Limited from
the Maxium Vendor at a consideration of HK$334.4 million (the
“Maxium Acquisition”). The business of Sino Will Limited and
its subsidiaries includes research on integrated circuit
techniques and the design, application, development,
manufacturing and sale of the integrated circuit solutions and
the related service.

The Jingiao Acquisition and the Maxium Acquisition constitute
major transactions for the Company under the GEM Listing
Rules and are subject to the approval of the shareholders of
the Company. Details of the Jingiao Acquisition and Maxium
Acquisition are set out in the announcement of the Company
dated 15 July 2008 and the circular of the Company dated 29
August 2008. The Jingiao Acquisition and the Maxium
Acquisition were approved by the shareholders of the
Company on 16 September 2008 and was completed on
23 September 2008.

Save as disclosed above, the Group had no other material
acquisitions or disposals of subsidiaries during the year ended
30 June 2008.
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EMPLOYEE INFORMATION

As at 30 June 2008, the Group had 15 employees in Hong
Kong. (2007: 8). The total employees’ remuneration, including
that of the Directors, amounted to approximately HK$3.7 million
(2007: approximately HK$0.40 million).

The Group continues to provide remuneration packages to
employees according to market practices, their experience
and performance. Remuneration policy is basically determined
with reference to individual performance as well as the financial
results of the Group which will be revised from time to time
when performances of staff are warranted. Other benefits
include contribution of statutory mandatory provident fund for
the employees. There has been no major change in staff
remuneration policies during the year.

DIVIDEND

The Board of the Company does not recommend the payment
of a final dividend for the year ended 30 June 2008 (2007:
Nil).
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The board (the “Board”) of directors (the “Directors”) of Tiger
Tech Holdings Limited (the “Company”) is pleased to present
this Corporate Governance Report in the annual report for the
year ended 30 June 2008.

The Company wishes to highlight the importance of its Board
in ensuring high standards of corporate governance in the
interests of its shareholders and is committed to identifying
and formalizing best practices appropriate to the needs of
the Company.

CORPORATE GOVERNANCE
PRACTICES

The corporate governance principles of the Company
emphasize a quality board, sound internal controls,
transparency and accountability to all shareholders.
Throughout the financial year ended 30 June 2008, the Group
has applied the principles set out in the Code on Corporate
Governance Practices (“HKSE Code”) contained in Appendix
15 of the Rules Governing the Listing of Securities on the
Growth Enterprise Market of the Stock Exchange of Hong Kong
Limited ("GEM Listing Rules”) except the code provisions A2.1
and A4.1 stipulated in the following paragraphs.

DISTINCTIVE ROLES OF CHAIRMAN AND
CHIEF EXECUTIVE OFFICER

The code provision A2.1 stipulates that the roles of chairman
and chief executive officer should be separate and should not
be performed by the same individual. The division of
responsibilities between the chairman and chief executive
officer should be clearly established and set out in writing.
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The roles of Chairman and Chief Executive Officer of the
Company have been separated on or before 5 June 2007.
However, Mr. Lee Hai Chu and Mr. Tony Hoo resigned as
Chairman and Chief Executive Officer of the Company on 24
July 2007 and 5 June 2007 respectively. Up to the date of this
report, the Board has not appointed individuals to the post of
Chairman and Chief Executive Officer. The Board is in the
process of identifying suitable candidates to fill in the
vacancies for Chairman and Chief Executive Officer in
compliance with the requirement of HKSE Code. Further
announcement will be made by the Company with regard to
the new appointment of Chairman and Chief Executive Officer
of the Company in due course.

APPOINTMENTS, RE-ELECTION AND REMOVAL

The code provision A4.1 stipulates that non-executive directors
should be appointed for a specific term, subject to re-election.

Except Mr. Lum Pak Sum and Mr. Kwok Chung Yin, whose
appointments are before 1 July 2007, are not appointed for a
specific term, other non-executive director and independent
non-executive directors of the Company are appointed for a
specific term and are subject to retirement by rotation and re-
election pursuant to the Company’s bye-laws.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the required standard of dealings
set out in Rules 5.48 to 5.67 of the GEM Listing Rules as it
Code of Conduct for Securities Transactions by Directors
throughout the year ended 30 June 2008. Having made
specific enquiry of all Directors, the Company was not aware
of any non-compliance with the required standard of dealings
regarding securities transactions by Directors during the year
ended 30 June 2008.
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BOARD OF DIRECTORS

The Board is responsible for the overall management of the
Company and is entitled to delegate its powers to any
executive Director, committees of the Board and the
management team. The Board is primarily responsible for
approving and monitoring the Company’s major corporate
matters, the evaluation of the performance of the Company
and oversight of the management. The Board is directly
accountable to the shareholders and is responsible for
preparing the accounts.

As at the date of this report, the Board comprises nine
members (as at 30 June 2007: 10), four of which are Executive
Directors, one of which is Non-Executive Director and four of
which are Independent Non-Executive Directors:

Executive Directors:

Ms. Yu Sau Lai (appointed on 11 July 2007)
Ms. Yeung Sau Han Agnes  (appointed on 11 July 2007)
Mr. Li Tao (appointed on 25 April 2008)
Mr. Xiao Yan (appointed on 15 August 2008)

Non-Executive Director:
Mr. Cheung Siu Chung Cheever (appointed on 11 July 2007)

Independent Non-Executive Directors:
Mr. Lum Pak Sum
Mr. Kwok Chung Yin (appointed on 1 June 2007)
Mr. Wang Chin Mong (appointed on 18 April 2008)
Mr. Chan Wai Dune (

(appointed on 1 June 2007)

appointed on 1 September 2008)

Each Director has relevant experience, competence and skills
appropriate to the business requirements of the Company. The
biographical details of the Directors are set out on pages
27 to 30 of the Annual Report. To the knowledge of the
Directors, the Board members have no financial, business,
family or other material/relevant relationships with each other.
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1SR B/MOF .
Regular Board meetings are held normally every three months, AARBEE=EAATCHRT—RESM2 @M
with additional meetings arranged if and when required. The EHRZAGLTHHMERE - SES 2 HFELEN

attendance record of each member of the Board is set out Nk

below:

Number of

meetings attended/

HEERRE BT

meetings held
FHRK

Executive Directors:
HITEE

Ms. Yu Sau Lai
REBKLL

Ms. Yeung Sau Han Agnes
BEBEL L

Mr. Li Tao

FEELE

Mr. Xiao Yan
HERXE

Mr. Lam Shu Chung
N LA

Mr. Law Fei Shing
BB T E

Mr. Yau Hoi Kin

R EE

Mr. Kwong Wai Ho Richard

BEREE

Mr. Lee Hai Chu
LA

Non-Executive Director:
FHITEF -

Mr. Cheung Siu Chung Cheever
SRIK R S
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(appointed on 15 August 2008)
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(resigned on 16 October 2007)
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(resigned on 16 October 2007)
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(appointed on 11 July 2007 and
resigned on 4 October 2007)
(RZZEZ+F+tAT—HEZAER
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(appointed on 11 July 2007 and
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(Chairman, resigned on 24 July 2007)
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(appointed on 11 July 2007)
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Number of
meetings attended/
meetings held

HEEHRAYBITERERY

Independent Non-Executive Directors:

BUFMTEE

Mr. Lum Pak Sum 5/30
MAAFR T &

Mr. Kwok Chung Yin 6/30
BIHE L

Mr. Wang Chin Mong (appointed on 18 April 2008) 1/5
TRERSE (RZZEZNFOA+TNBEZEE)

Mr. Chan Wai Dune (appointed on 1 September 2008) N/A
BoR e 3 9 HE (RZZEZENFNA—BEZT) i A
Mr. Lam Nai Hung (resigned on 27 March 2008) 3/23

MITyTHESE A

Directors are free to contribute alternative views at meetings
and major decisions are only adopted after deliberation at
Board meetings. Directors who are considered having conflicts
of interest or who have material interest in the proposed
transactions or issues to be discussed will not be counted in
the quorum of meetings and will abstain from voting on relevant
resolutions.

Minutes of the Board/Committee meetings are kept by the
Company Secretary and are open for inspection by the
Directors. All Directors have access to the Company Secretary,
who is responsible for ensuring that the Board procedures are
complied with, and advising the Board on compliance matters.

AUDIT COMMITTEE

The Board established an audit committee with written terms
of reference in accordance with Rules 5.28 of the GEM Listing
Rules. The audit committee comprises four members who are
Independent Non-Executive Directors, namely, Mr. Lum Pak
Sum, Mr. Kwok Chung Yin , Mr. Wang Chin Mong and
Mr. Chan Wai Dune (with Mr. Lum Pak Sum, as the Chairman
thereof).
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The principal duties of the audit committee are to review and
supervise the financial reporting process and internal control
procedures of the Company, and to review the appointment of
external auditors on an annual basis as well as to ensure
independence of the continuing auditor.

ERZBEZIZRERBEHNAEEARRZH
BHREF RAREZEFE - ARRFEELER
A SIS AZ BRI 2 Z= 1 M HEAR A (E X BRD 2 9B L

The audit committee met four times during the year ended 30  #HE—TZTZN\FNA=ZTAHILFE  BEZEZE®
June 2008 and the attendance of the members is as follows: BITTARGE  SKEBZHFEREAOT
Number of
meetings attended/
meetings held
Name of Member HEEHRAE
REEE %‘E"‘;i 7N
Mr. Lum Pak Sum 4/4
MAAFR T &
Mr. Kwok Chung Yin 4/4
BIHE L
Mr. Wang Chin Mong (appointed on 18 April 2008) 1/1
FTRELRSE (RZZEZENFHA+NBEZME)
Mr. Chan Wai Dune (appointed on 1 September 2008) N/A
BoR # h 95 (RZZEZENFNA—BEZE) i A
Mr. Lam Nai Hung (resigned on 27 March 2008) 3/3

MITYTHESE 4

During the year ended 30 June 2008, the audit committee
discharged its duties by reviewing the financial matters,
quarterly, interim and annual financial reports, and financial
statements as well as audit matters of the Company. They
discussed the above with the Executive Directors,
management and the auditors of the Company, and made
recommendations to the Board. The audited financial
statements for the year ended 30 June 2008 have been
reviewed by the audit committee.
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REMUNERATION COMMITTEE

The Company has set up a remuneration committee since
12 April 2005. The existing committee is made up of the
Company’s four Independent Non-Executive Directors, namely,
Mr. Lum Pak Sum, Mr. Kwok Chung Yin, Mr. Wang Chin Mong
and Mr. Chan Wai Dune (with Mr. Lum Pak Sum, as the
Chairman thereof).

The principal responsibilities of the remuneration committee
include the formulation of the Company’s remuneration policy,
the approval or recommendation of remuneration packages
for the Directors and the senior management, and the review
and approval of performance based remuneration by reference
to corporate goals and objectives. According to the terms of
reference, the remuneration committee should meet twice a
year.

During the year ended 30 June 2008, the Remuneration
Committee held two meetings. The attendance record of each
member of the committee is set out below:

FMEES
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HE_ZZN\FAAZTHILFE  FTMEES

BOWMAEH - TESZHEZLFERLHEOT ¢
Number of

meetings attended/
meetings held

Name of Member HEERRE
54—} £ BITEHERY
Mr. Lum Pak Sum 2/2
MAAFR T &

Mr. Kwok Chung Yin 2/2
BIHE L

Mr. Wang Chin Mong (appointed on 18 April 2008) 1/1
TRERSE (RZZEZNFOA+TNBEZEE)

Mr. Chan Wai Dune (appointed on 1 September 2008) N/A
BoR 3 9 HE (RZZEZENFNA—BEZE) i A
Mr. Lam Nai Hung (resigned on 27 March 2008) 0/0
DAY (R=ZZEZENF=ZA =+ EHEMT
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At the meeting, members of the remuneration committee
reviewed the remuneration packages and overall benefits of
the Directors by taking into account factors such as the
business objectives of the Group and the respective
contribution of each of the Directors to the Group.

NOMINATION COMMITTEE

The Company has set up a nomination committee since
12 April 2005. The existing committee is made up of the
Company’s four Independent Non-Executive Directors, namely,
Mr. Lum Pak Sum, Mr. Kwok Chung Yin, Mr. Wang Chin Mong
and Mr. Chan Wai Dune (with Mr. Lum Pak Sum, as the
Chairman thereof).

The principal responsibilities of the nomination committee
include reviewing the structure, size and composition
(including the skills, knowledge and experience) of the Board;
to identify individuals suitably qualified to become Board
members and make recommendations to the Board on the
selection of individuals nominated for directorship; and to make
recommendations to the Board on relevant matters relating to
the appointment or reappointment of directors and succession
planning for directors. According to the terms of reference,
the nomination committee should meet twice a year. During
the year ended 30 June 2008, the Nomination Committee held
two meetings. The attendance record of each member of the
Committee is set out below:
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Number of
meetings attended/
meetings held

Name of Member HEERRE

4=} £ BITEHRY

Mr. Lum Pak Sum 2/2

MIBER T &

Mr. Kwok Chung Yin 2/2

P E -

Mr. Wang Chin Mong (appointed on 18 April 2008) 1/1
RELE (RZZEZNFOA+TNBEZEE)

Mr. Chan Wai Dune (appointed on 1 September 2008) N/A

BoR 4 i 95 HE (R=ZZEZNFNA—BEZE) T iE A

Mr. Lam Nai Hung (resigned on 27 March 2008) 0/0

TV S (RZZEZNF=ZA =+ HEHED)

The Board has the power to appoint Director(s) pursuant to
the Bye-laws of the Company. During the year ended 30 June
2008, the Board appointed five Executive Directors, one Non-
Executive Director and one Independent Non-Executive
Director.

AUDITOR’S REMUNERATION

The remuneration of the auditors for the provision of audit
services for the last year was HK$200,000, and the
remuneration of the auditors for the provision of audit services
during the year under review was HK$220,000.

PREPARATION OF FINANCIAL STATEMENTS

The respective responsibilities of the Directors and the auditors
for preparing financial statements of the Company are set out
in the “Independent Auditors’ Report” on pages 43 to 45 of
the Annual Report.
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EEEGRSE

INTERNAL CONTROLS

The Board has overall responsibility for the system of internal
controls of the Company and for reviewing its effectiveness.
The Board is committed to implementing an effective and
sound internal control system to safeguard the interests of
shareholders and the Company’s assets. The management of
the Group is delegated with the responsibility from time to time
to implement and maintain the Board’s policies on risk
management and control. At least annually, the significant
internal control system is reviewed with the Audit Committee.

COMMUNICATION WITH SHAREHOLDERS

The Company has disclosed all necessary information to the
shareholders in accordance with the GEM Listing Rules and
reported the Company’s performance through various
communication tools. These include annual and extraordinary
general meetings, quarterly, interim and annual reports, various
notices, announcements and circulars.
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Directors’ Biographies

EFRE

EXECUTIVE DIRECTORS

Ms. Yu Sau Lai (“Ms. Yu”), aged 46, joined the Company as
an executive Director in July 2007. Ms. Yu has 25 years of
experience in administration of different kinds of companies
and also has extensive exposure in information technology
and business management in trading, wholesale and retail
businesses. Ms. Yu is also currently an executive director of
BM Intelligence International Limited, a company listed on the
GEM of the Stock Exchange.

Ms. Yeung Sau Han Agnes (“Ms. Yeung”), aged 42, joined
the Company as an executive Director in July 2007. Ms. Yeung
was a graduate from the Hong Kong Polytechnic (now known
as Hong Kong Polytechnic University) with a higher diploma
in fashion design. Prior to joining the Company, Ms. Yeung
worked in various garment companies for over 15 years. Ms.
Yeung previously served as an executive director for LeRoi
Holdings Limited, a company listed on the main board of the
Stock Exchange for the period from November 2002 to January
2007. Ms. Yeung is also currently an executive director of PME
Group Limited, a company listed on the main board of the
Stock Exchange, an executive director of BM Intelligence
International Limited and of China Railway Logistics Limited,
companies listed on GEM of the Stock Exchange.

Mr. Li Tao (“Mr. Li”), aged 39, joined the Company as an
executive Director in April 2008. Mr. Li had been the vice
president of Yunnan Baiyao Technology (Beijing) Co., Ltd. Mr.
Li has over 15 years experience in the administration and
management of different companies and business.
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Mr. Xiao Yan (“Mr. Xiao”), aged 47, joined the Company as
an executive Director in August 2008. Mr. Xiao is a senior
economist and has over 22 years of experience in corporate
planning, corporate finance, investment, consulting and
banking. Mr. Xiao holds a master degree of business
administration and is a member of the Chinese Institute of
Certified Public Accountants. Prior to joining the Group, Mr.
Xiao was the deputy general manager of the capital operational
department (investment department) of China Potevio
Company Limited where he was responsible for overall
business planning, management and investments. From 1997
to 2006, Mr. Xiao was the deputy general manager of China
Everbright Bank and the vice president of its Wuhan branch.
Mr. Xiao had previously held senior positions in international
companies, and consulting and accounting firms.

NON-EXECUTIVE DIRECTOR

Mr. Cheung Siu Chung Cheever (“Mr. Cheung”), aged 33,
joined the Company as a non-executive Director in July 2007.
Mr. Cheung holds a bachelor of laws degree from University
of London, has a postgraduate certificate in laws from
University of Hong Kong and has a master degree of laws
(Chinese and Comparative Law) from the City University of
Hong Kong. He is a solicitor of The Law Society of Hong Kong
and an affiliate of The Association of Chartered Certified
Accountants. Having worked in law firms and professional
financial and accounting firms for more than 7 years, Mr.
Cheung possess extensive experience in handling financial
and accounting matters and dealing with legal matters. Mr.
Cheung is also currently an independent non-executive
director of BM Intelligence International Limited, a company
listed on GEM of the Stock Exchange.
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Directors’ Biographies

EFRE

INDEPENDENT NON-EXECUTIVE

DIRECTORS

Mr. Lum Pak Sum (“Mr. Lum”), aged 47, joined the Company
as independent non-executive Director in June 2007. Mr. Lum
holds a master degree in business administration from the
University of Warwick, UK and a LLB (Honor) degree from the
University of Wolerhampton, UK. He is currently a fellow
member of the Hong Kong Institute of Certified Public
Accountants and the Association of Chartered Certified
Accountants, UK. Mr. Lum has over 18 years’ experience in
the financial field, the money market and capital market. Mr.
Lum was an independent non-executive director of Fu Cheong
International Holdings Limited (the listing of the shares of which
were cancelled on 28 June 2006) for the period from
September 2004 to June 2006 and is currently also an
independent non-executive director of Xian Yuen Titanium
Resources Holdings Limited, Golife Concepts Holdings Limited
and Beauforte Investors Corporation Limited, the shares of all
of which are listed on the Stock Exchange.

Mr. Kwok Chung Yin (“Mr. Kwok”), aged 57, joined the
Company as an independent non-executive Director in June
2007. Mr. Kwok has completed the papers 1,2, 7&8and 1,7
& 12 of the Licensing Examination for Securities and Futures
Intermediaries in October 2005 and November 2005
respectively. Mr. Kwok began his professional career with
Banque Nationale de Paris, Hong Kong in 1972 and has
previously assumed the positions of senior dealer and senior
manger in various financial institutions. He also previously
worked for Treasury Department of Indover Asia Limited as
manger from 1988 to 2002 and has over 18 years’ extensive
experience in financial, investment and funding management.
Mr. Kwok was an executive director of Artel Solutions Group
Holdings Limited, a company listed on the Stock Exchange,
for the period from December 2006 to March 2007.
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Mr. Wang Chin Mong (“Mr. Wang”), aged 37, joined the
Company as an independent non-executive Director in April
2008. Mr. Wang is a fellow member of the Association of
Chartered Certified Accountants and a member of the Hong
Kong Institute of Certified Public Accountants. Mr. Wang has
more than 12 years of experience in the fields of auditing,
accounting and finance.

Mr. Chan Wai Dune (“Mr. Chan”), aged 56, joined the
Company as an independent non-executive Director in
September 2008 and has over 28 years of experience in the
finance sector, particularly in auditing and taxation areas. He
is a certified public accountant and a fellow member of the
Hong Kong Institute of Certified Public Accountants, the
Association of Chartered Certified Accountants and the
Taxation Institute of Hong Kong. Mr. Chan is also a member of
CPPCC of Guangzhou Municipal Committee and a member of
the Executive Council of China Overseas Friendship
Association. He was a member of the Selection Committee for
the First Government of the Hong Kong Special Administrative
Region. Mr. Chan is currently the managing director of CCIF
CPA Limited. Mr. Chan currently serves as an independent
non-executive director of Welling Holding Limited, Hunan
Nonferrous Metals Corporation Limited, Jinheng Automotive
Safety Technology Holdings Limited, Minmetals Resources
Limited, Sam Woo Holdings Limited and Chaoyue Group
Limited, all are listed on the Stock Exchange.
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Report of the Directors

EFERE

The Directors have pleasure in submitting their report and the
audited financial statements of the Company and the Group
for the year ended 30 June 2008.

PRINCIPAL ACTIVITIES

The principal activity of the Company is investment holding.
The Group is principally engaged in investment holding, in
the provision of Enterprise Thin Client Solutions, Customised
Thin Client Application Solution, Cable Network Thin Client
Solutions and trading of computer parts. Details of the principal
activities of its subsidiaries are set out in note 17 to the financial
statement.

There have been no changes in the nature of the Group’s
principal activities during the year.

RESULTS AND APPROPRIATIONS

The results of the Group for the year ended 30 June 2008 are
set out in the consolidated income statement on page 46.

The Directors do not recommend the payment of a dividend.

PROPERTY, PLANT AND EQUIPMENT

Details of movements in property, plant and equipment of the
Group during the year are set out in note 14 to the financial
statement.

SHARE CAPITAL

Details of the Company’s share capital during the year are set
out in note 25 to the financial statements.

RESERVES

Details of movements in the reserves of the Company and the
Group during the year are set out in note 27 to the financial
statements and in the consolidated statement of changes in
equity on page 49 respectively.
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DISTRIBUTABLE RESERVES

As at 30 June 2008, the Company did not have any reserves
available for cash distribution and/or distribution in specie, as
computed in accordance with the Companies Act 1981 of
Bermuda (as amended) (2007: Nil). In addition, the Company’s
share premium with a balance of HK$110,320,000 as at 30
June 2008 (2007: HK$36,850,000) may be distributed in the
form of fully paid bonus shares.

DIRECTORS

The Directors during the year and up to the date of this report
were:

EXECUTIVE DIRECTORS
Ms. Yu Sau Lai (appointed on 11 July 2007)
Ms. Yeung Sau Han Agnes  (appointed on 11 July 2007)
Mr. Li Tao (appointed on 25 April 2008)
Mr. Xiao Yan (appointed on 15 August 2008)
Mr. Lam Shu Chung (resigned on 16 October 2007)
Mr. Law Fei Shing (resigned on 16 October 2007)
Mr. Yau Hoi Kin (appointed on 11 July 2007 and
resigned on 4 October 2007)
(appointed on 11 July 2007 and
resigned on 4 October 2007)
(Chairman, resigned on
24 July 2007)

Mr. Kwong Wai Ho Richard

Mr. Lee Hai Chu

NON-EXECUTIVE DIRECTOR
Mr. Cheung Siu Chung Cheever (appointed on 11 July 2007)

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Lum Pak Sum
Mr. Kwok Chung Yin
Mr. Wang Chin Mong
Mr. Chan Wai Dune
Mr. Lam Nai Hung

(appointed on 18 April 2008)
(appointed on 1 September 2008)
(resigned on 27 March 2008)
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Report of the Directors
ESERE

In accordance with Bye-law 87 of the Company’s Bye-Laws,
all the Directors, including the Non-Executive Director and
Independent Non-Executive Directors, are subject to retirement
by rotation. Mr. Cheung Siu Chung Cheever, Mr. Lum Pak Sum
and Mr. Kwok Chung Yin will, in accordance with the bye-laws,
retire by rotation at the forthcoming annual general meeting.
In accordance with Bye-Law 86(2) of the Company'’s Bye-laws,
Mr. Li Tao, Mr. Xiao Yan and Mr. Chan Wai Dune, being eligible
to sit for re-election, intend to offer themselves for re-election
at the forthcoming annual general meeting.

The Company has received written confirmations from all
Independent Non-Executive Directors pursuant to the GEM
Listing Rule 5.09 and therefore considers all Independent Non-
Executive Directors to be independent.

DIRECTORS’ BIOGRAPHIES

Biographical details of the Directors of the Company are set
out on pages 27 to 30.

DIRECTORS’ SERVICE CONTRACTS

The appointments of Ms. Yu Sau Lai, Ms. Yeung Sau Han
Agnes, Mr. Li Tao and Mr. Xiao Yan as Executive Directors of
the Company with effect from 11 July 2007, 11 July 2007,
25 April 2008 and 15 August 2008, respectively. Each of Ms.
Yu, Ms. Yeung, Mr. Li and Mr. Xiao has entered into a service
contract with the Company for a term of one year which will
continue thereafter until being terminated by either party giving
not less than three-month prior notice. Ms. Yu, Ms. Yeung, Mr.
Li and Mr. Xiao are each respectively entitled to an annual
remuneration of HK$240,000 which are determined by the
Board with reference to their duties and responsibilities within
the Company.

EEE (BEFMTES MBI FRTES)
ARBRBARIFESTIRBERME - REARM
A SRIREE - MABRREE RFHE R EKR
EERRBFRGHERE - REBEAFMAUE
86(2)ff - FB/EL - HERERREHELR
AERAMNEERRBFAGERET -

ARREEEEEBIUIFNTESRIEAIERLE
MRAIES 0B K 2 EMER K - AMRB A2
BEIFATEEHREUL -

EFEE

RABEFEEFBHNFE27E30H °

EFZIRBELD

REBRL  BERLL FERERHESRLE
BRERARRZHTES TS H-ZTF
+tFtA+—H —FTLFLA+—H =%
ZNFOAZ+EHB ZEZNFNAAT+RARE
AR e RRE - HBRL  FREMEAEREHR
ARRRINERB—FZRBAL - THFES
Mo EA—TRADR=ERRTEMS TR
IEERIN e REE - HrL FRERHEELE
ZFEMEHR240,0008TC - HEFEGL2ER
FRARBZBBRELTERE -

Annual Report 2008 4 ¥

33



34

Tiger Tech Holdings Limited ZE&RHE (2R) SR Q7

Report of the Directors
ESERE

The appointment of Mr. Cheung Siu Chung Cheever as Non-
Executive Director of the Company with effect from 11 July
2007. The Company has entered into a service contract with
him for a term of one year which will continue thereafter until
being terminated by either party giving not less than three-
month prior notice. Mr. Cheung is entitled to an annual
remuneration of HK$96,000 which is determined by the Board
with reference to his duties and responsibilities within the
Company.

The appointments of Mr. Lum Pak Sum, Mr. Kwok Chung Yin,
Mr. Wang Chin Mong and Mr. Chan Wai Dune as Independent
Non-Executive of the Company with effect from 1 June 2007,
1 June 2007, 18 April 2008 and 1 September 2008,
respectively. The Company has entered into service contract
with each of Mr. Kwok and Mr. Lum with no fixed or proposed
length of service with the Company and shall continue until
terminated by either party giving not less than three-month
prior notice. Each of Mr. Wang and Mr. Chan has entered into
a service contract with the Company for a term of one year
which will continue thereafter until being terminated by either
party giving not less than three-month prior notice. Mr. Lum,
Mr. Kwok and Mr. Wang are each respectively entitled to an
annual remuneration of HK$96,000, while Mr. Chan is entitled
to an annual remuneration of HK$120,000, all of which are
determined by the Board with reference to their duties and
responsibilities within the Company.

DIRECTORS’ INTEREST IN CONTRACTS

No contracts of significance (as defined in Rule 18.25 of the
GEM Listing Rules to which the Company or its subsidiaries
were a party and in which a director and substantial
shareholder of the Company has a material interest, whether
directly or indirectly, subsisted at the end of the year or at any
time during the year.
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SHARE OPTION SCHEME

Details of the share option scheme are set out in note 26 to
the financial statements.

As at 30 June 2008, no options were granted under the share
option scheme.

On 16 July 2008, an aggregate of 55,000,000 share options
were granted to the Director, staff or consultants of the
Company and its subsidiaries at an exercise price of HK$1.07,
of which no options had been exercised at the date of this
report.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES OR SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2008, none of the Directors or the chief
executives of the Company and their respective associates
had any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”) which are required to be
notified to the Company and the Stock Exchange pursuant to
Division 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under
such provisions of the SFO) and Rules 5.46 to 5.67 of the GEM
Listing Rules, or which are required, pursuant to Section 352
of the SFO, to be entered in the register maintained by the
Company.
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Apart from as disclosed under the heading “Directors’ and
Chief Executives’ interests in shares or short positions in shares
and underlying shares” above, at no time during the year were
given rights to acquire benefits by means of the acquisition of
shares in or debentures of the Company or any other body
corporate granted to any Director or their respective spouse
or children under 18 years of age, or were any such rights
exercised by them, or was the Company or any its subsidiaries
a party to any arrangement to enable the Directors, their
spouse or children under 18 of age to acquire such rights in
any other body corporate.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

The register maintained by the Company pursuant to section
336 of the SFO recorded that, as at 30 June 2008, the following
persons (not being a Director, chief executive or substantial
shareholder of the Company) had an interest or short position
in the Shares, underlying Shares or debentures which fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO , or who was expected, directly
or indirectly, interested in 10% or more of the nominal value of
any class of share capital carrying rights to vote in all
circumstances at general meeting of the Company or any other
members of the Group or held any option in respect of such
capital and recorded in the register kept by the Company
pursuant to section 336 of the SFO:
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LONG POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

RARBAROREERO 2RE

Approximate
Percentage of
issued share capital

Number of of the Company

Shares held . A

Name Capacity Rz 81T EETREZ

&g S & E BuEstt

Orient State Limited Beneficial owner 143,000,000 (Note 1) 25.63%
EmEEA (PF&E1)

Lam Shu Chung Interest of controlled 143,000,000 (Note 1) 25.63%

RAE Y

corporation
AR

Note 1: Orient State Limited is a company incorporated in the British
Virgin Islands with limited liability. The entire issued share
capital of Orient State Limited is directly owned by Mr. Lam
Shu Chung, who is the sole director of the company. Mr. Lam
Shu Chung is deemed to be interested in the 143,000,000
shares owned by Orient State Limited under Part XV of the
SFO.

Save as disclosed above and below, the Directors or the chief
executive of the Company were not aware that there was any
person (not being a Director or chief executive of the Company)
who had, or was deemed to have, interests or short positions
in the Shares, underlying Shares or debentures of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who
was expected, directly or indirectly, interested in 10% or more
of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meeting of the Company
or any other members of the Group or held any option in
respect of such capital and recorded in the register kept by
the Company pursuant to section 336 of the SFO..

(FHEE1)

fii3E1 : Orient State Limited &7 5 & 57 72 B & 5 it
M3z Z BBRA R ° Orient State Limited 2 &
HEBTRAT AME N CEEERE @
HARAABZRBIZHE—ES - RIEZFH K
EIRHIZEXVER - MBI A S A 1548 A F Orient
State Limited# £ 22 143,000,0008% 5% {7/
B -

BREXR XA EES  ARRIZESHTE
TTBABABABERMAL (LIFEARRESH
EIBITHAB)RARRRD - HEARND REH
A SR R B IRIEE 5 M B IRBIEXVER
FE2MEID BNRERMAR R EMNERNE
B XEHRSESERIFEEAEEFRBRT
BRI EAR B AEBERAKEARNBRRRE
EEREOTAERRAEE10%8 A £ 2 #t
KBS N ZERA 2 ERERE - MRARF]
RIBFEF LB GAIEIB6HATFEELMA
OBk AR ©
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Report of the Directors
ESERE

INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
PURSUANT TO CONVERTIBLE NOTES

To the best knowledge of the Directors, as at 30 June 2008,
the following persons (not being a Director, chief executive or
substantial shareholder of the Company) had an interest or
short position in the Shares, underlying Shares or debentures
which fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO , or who was
expected, directly or indirectly, interested in 10% or more of
the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meeting of the Company
or any other members of the Group or held any option in
respect of such capital and recorded in the register kept by
the Company pursuant to section 336 of the SFO:

LONG POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

MBTRRERRE LSRG
HER G REFPHERNERR
oD

RZZZNFRA=1TH  BESFHMAA - T3
AL (AHFARFBESE  TBTBRABHETER
R RARBNED - AERD REFTHEAR
BEHF LB GOIEXVEE 2R E 30 B AR E
ARANRBRENEDRERS  HEARESE
ESREZREAEEMER TR EARARRHAE
B{EAIKE A RHBRRAE ERFENERERIK
AREE10%IA L2 s - JFAEPREFER

ZAEFIEBARE - MR R ERIEE S K S ED
FE3BHFATEFESCMALH ZERLER -

RARBAROREBERG 2RE

Approximate %

of issued

Conversion Approximate % share capital

Price of existing of the Company

Underlying shares per share issued share enlarged by full

of the Company (subject to capital of the conversion

pursuant to the  adjustment) Company {H#EREIRBIEKE

Convertible Notes BEEHRZ EERATHRE EATER

Name AAT TR ER Bz E EBTREAZ EBTRAZ

= ETHHRERKRY CIFLAE) =T 04 =]

Easy Mount 617,794,000 HK$0.34 110.72% 29.21%
Enterprises Limited (Notes 2, 4 and 5) 0.347% 7T

(FtzE2 - 45)

Mind Smart 939,412,000 HK$0.34 168.35% 44.41%

Group Limited (Notes 3, 4 and 5) 0.347% 7T
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Tiger Tech Holdings Limited & R (Z8%) BR Q7

Report of the Directors
ESERE

incorporated in the British Virgin Islands with limited liability.
The entire issued share capital of Mind Smart is owned as to
85% by Team Effort Investments Limited and 15% by Mr. Lu
Xing. Team Effort Investments Limited is a company
incorporated in the British Virgin Islands with limited liability
and is wholly owned by Mr. Choi Chung Lam. Team Effort
Investments Limited and Mr. Choi Chung Lam are deemed to
be interested in the 939,412,000 shares respectively under
Part XV of the SFO. The convertible notes are part of the
consideration to be issued to Mind Smart by three tranches
upon satisfaction of certain conditions pursuant to a sale and
purchase agreement in relation to shares of Sino Will Limited
entered by the Company, among others, and Mind Smart. on
19 June 2008. The convertible note is transferable provided
that each of the transfer shall not be less than HK$5,000,000.00
or its multiples. The 939,412,000 shares represent all shares
to be allotted and issued upon full conversion of the aforesaid
convertible notes.

Note 2: Easy Mount Enterprises Limited (“Easy Mount”) is a company Mffz¥2 : Easy Mount Enterprises Limited ([Easy
incorporated in the British Virgin Islands with limited liability. Mount]) AR EREBEZEFSEMK L2 BR
The entire issued share capital of Easy Mount is owned as to ‘A A] ° Easy MountZ 222 BTl AH 2
85% by Lomond Group Limited and 15% by Mr. Ho Wai Jung. 85% FiLomond Group Limited## A & 15%
Lomond Group Limited is a company incorporated in the British M54 #E © Lomond Group Limited
Virgin Islands with limited liability and is wholly owned by Mr. REBRZHESHMK L2 ERAR - AF
Li Haoping. Lomond Group Limited and Mr. Li Haoping are EEEERERE  BEFHFRPERMNE
deemed to be interested in the 617,794,000 shares XVEB + Lomond Group Limited [ Z & %
respectively under Part XV of the SFO. The convertible notes 5 BIAAR AF 617,794,000 A 15 Fh 5 #
are part of the consideration to be issued to Easy Mount by # o REARA R (KA aHE) EEasy Mounti
three tranches upon satisfaction of certain conditions pursuant —ZEZENFEXXATAABStar Hub
to a sale and purchase agreement in relation to shares of Star Investments Limited &7 7] 3 2 B B & -
Hub Investments Limited entered by the Company, among ABMREREAREZ —BOHBERE TN
others, and Easy Mount on 19 June 2008. The convertible note &1 m R 18 9D = #i M Easy MountZ 1T A
is transferable provided that each of the transfer shall not be AR E AR AT B8 ik & 88 T~ K #25,000,000.00
less than HK$5,000,000.00 or its multiples. The 617,794,000 BT EBEHOBERLTA TEE -
shares represent all shares to be allotted and issued upon full 617,794,000 B 17 Th A L it AT R IR SRR
conversion of the aforesaid convertible notes. BEMGHE T AR KRBT 2ERG -

Note 3: Mind Smart Group Limited (“Mind Smart”) is a company Mf3E3 © Mind Smart Group Limited ([Mind Smart])

ARRBEZBESEFMKRIZBERRA -
Mind Smart Group Limited 2 230 & 317 i%
N 7 85%mM Team Effort Investments
Limited#% B & 15% M B ITE A B ° Team
Effort Investments Limited B B R Z B B
AWM 2 BRAR AREMNLELER
B RBBESRBEBRAEXVE - Team
Effort Investments Limited N £ Bk £ 5
RI#AR A72939,412,0000 B 19 B #Eeh
RIEAR AT (AR EE) EMind Smartit —ZF
T \F X A+ B 5ESino Will Limited % {3 5T
Y2 BEEWE  TBRREREAREZ
M RE T ZREHm R %D = BrMind
Smart#17 o AJRREHTEE RERSETE
#5,000,000.007%8 T sk B & HE R T Al T
#5% © 939,412.000/% A7 Thps it AT #ApR 3=
BREEHEREE T URERETZ2BR

T/\ °
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ESERE

Note 4: Any noteholder shall only exercise the conversion rights
attaching to the convertibles notes if the Company’s total
issued share capital held by the public immediately upon the
allotment and issue of such shares upon conversion will not
fall below the limit of 25% or such lower limit as prescribed
under the GEM Listing Rules.

Note 5: No conversion right may be exercised, to the extent that
following such exercise, a noteholder and parties acting in
concert with it will hold or be interest in 30% or more of the
Company'’s total issued share capital, or such conversion will
result in change in control as defined in the Takeovers Code.

Save as disclosed above, the Directors or the chief executive
of the Company were not aware that there was any person
(not being a Director or chief executive of the Company) who
had, or was deemed to have, interests or short positions in
the Shares, underlying Shares or debentures of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who
was expected, directly or indirectly, interested in 10% or more
of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meeting of the Company
or any other members of the Group or held any option in
respect of such capital and recorded in the register kept by
the Company pursuant to section 336 of the SFO.
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R EXFTREBEEIN ARBZEZTHERITRA
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Report of the Directors
ESERE

MAJOR CUSTOMERS AND SUPPLIERS

The largest customer S PN

Five largest customers AAREFER
in aggregate

The largest supplier AR

Five largest suppliers in aggregate f A ER A 5t

None of the Directors or any of their associates or any
shareholders (which to the best knowledge of the Directors,
owns more than 5% of the Company'’s issued share capital)
had any beneficial interest in the Group’s five largest customers
and suppliers respectively.

PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the Company
Bye-Laws of Bermuda, which would oblige the Company to
offer new shares on a pro-rata basis to existing shareholders.

PURCHASES, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

During the year, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities.

FEERRMIERM

Percentage of the Group’s

EXEETE
Turnover Purchases
=1 REgsE
100% -
100% -
- 67%
- 100%

MEEERRE2EMBEAIARESAANES
RRBEBEITRARS%BA L2 BRNAEER KR
BEPLHEETHEA MBS R

BEBEE

BREZAPMRYEBRELBEER G
BREARRARLPIFMRARRIEZHEN -

BESNEONAATZ LHhES

RER  ARAFEEAMBRARGEETHE
BIAR R FHER LT E S ©
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Report of the Directors
ESERE

COMPETING INTERESTS

None of the Directors or the management shareholders of the
Company (as defined in the GEM Listing Rules) had an interest
in a business, which competes or may compete with the
business of the Group, or has any other conflict of interests
with the Group.

FIVEYEAR FINANCIAL SUMMARY

A summary of the results and the assets and liabilities of the
Group for the past five financial years is set out on page 108.

On behalf of the Board
Li Tao
Executive Director

Hong Kong
26 September 2008
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Independent Auditors’ Report

183 AR &

TO THE SHAREHOLDERS OF
TIGER TECH HOLDINGS LIMITED
ZRBE (ER) BRAT

(Incorporated in Bermuda with limited liability)

We have audited the consolidated financial statements of Tiger
Tech Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 46 to
107, which comprise the consolidated and the Company
balance sheets as at 30 June 2008, and the consolidated
income statement, the consolidated statement of changes in
equity and the consolidated cash flow statement for the year
then ended, and a summary of significant accounting policies
and other explanatory notes.

Directors’ Responsibility for the
Consolidated Financial Statements

The directors of the Company are responsible for the
preparation and the true and fair presentation of these
consolidated financial statements in accordance with Hong
Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the disclosure
requirements of the Hong Kong Companies Ordinance. This
responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and the
true and fair presentation of consolidated financial statements
that are free from material misstatement, whether due to fraud
or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable
in the circumstances.

BEREH ER) ARAT
(REREZETMKLZBERA])
HEBER

AZHEEEZZREME (R BERAR ([EA
Al REWEB AR (GHa [ E5E]) £46E107
AZEZEaMBHRE 8RR _ZEN\FAA=T
RZHGREERERNERRZEERER R
BEZALFREZGEERER  SRaRRZ2HR
MFABRERER  URETBEEHABRMERE
b BB VERT E

EENGEMBRRARIEZE

fx

BERREFARERRBEEEGIMAGRMZE
BB HmEERNNBEERTGD 2 WERERE
REBEMAFHINBZEFEMERE - ZEE

BER - ERAEIRAYNRAET AT
HRFAUBRRBEZ A - UEEANT
R TIFE M AREFSRTS B2 BRI

BEREBEY 2 @HEE KB
3-F2 ERCEE
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Independent Auditors’ Report

VR i

Auditor’s Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit and to
report our opinion solely to you, as a body, in accordance with
Section 90 of the Bermuda Companies Act 1981, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report. We conducted our audit in accordance with Hong Kong
Standards on Auditing issued by the Hong Kong Institute of
Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance as to whether the
consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and true and fair
presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by the directors, as well as
evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit
opinion.
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Independent Auditors’ Report

183 AR &

Opinion

In our opinion, the consolidated financial statements give a
true and fair view of the state of affairs of the Company and of
the Group as at 30 June 2008 and of the loss and cash flows
of the Group for the year then ended in accordance with Hong
Kong Financial Reporting Standards and have been properly
prepared in accordance with the disclosure requirements of
the Hong Kong Companies Ordinance.

Morison Heng
Certified Public Accountants

Hong Kong: 26 September 2008

BR

AZHERE  FEMBHRRIRBEEEMBER
SEMEEMA KRR E/FKE EEER
“EENFRA=ZTRHZEBRAE BEEEE
EZRALTFEZERAMRSRE  WERREE
REAMEP 2 REBEREEE R -

EFEET A ERR
HEBATED

B8 FENEAA AR
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Consolidated Income Statement

HFEEmR

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

2008 2007
—BEN\EF —TTLF
Notes HK$°000 HK$’000
B 5 THET FHET

Turnover EER 6 32,821 16,101
Other income HAth g A 7 10,105 1,149
Purchase of merchandise & miRiE (32,312) (11,632)
Employee benefits expense BT @AER (3,732) (379)
Depreciation and amortisation e RS (476) (1,156)
Other operating expense HihZEE A (11,894) (7,078)
Impairment loss on At SR E

available-for-sale investments BEEE (10,350) =
Finance costs BhE P AR = -
Loss before taxation BB g Es1E 8 (15,838) (2,995)
Taxation I8 9 - =
Loss for the year and attributable ~ RRIEFBARER

to equity holders FE{hB51E 11 (15,838) (2,995)
LOSS PER SHARE BREE 12

Basic EX (2.86 cents #f{lll)| (0.64 cents 7&1ll)

Diluted - N/A FEH N/A i F
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Consolidated Balance Sheet

HEEERER

Non-currents assets

Property, plant and equipment

Available-for-sale investments

Deposits for acquisition of
subsidiaries

Current assets

Trade receivables

Prepayments, deposits
and other receivables

Pledged deposits

Cash at bank and in hand

Current liabilities

Trade payables

Other payables and accruals
Bank overdrafts

Net current assets
NET ASSETS

CAPITAL AND RESERVE
Share capital
Reserves

FREBEE

ME -~ BE MERE
AHHERE

W B P8 A A
ZE®

TRENEE

JE W BR 3R
ERNFHIE - Rk
H e KGR IE
(R ERER N
RITEFERRE S

mREER
JEAS AR K

Ht N FREREER

RITEX

REEEFE
EEFE
BEXRf#EE

AR
fFé

Notes
B 5

14
16

35 (ii) K (iii)

19

20
21
22

23
23
24

25

Tiger Tech Holdings Limited & & (Z8%) BR A &

At 30 June 2008

K- N\EXA=1+H
2008 2007
—EBENE —ETLE
HK$°000 HK$'000
FHEIT T T
1,817 478
15,499 -
20,000 =
37,316 478
= 2,286
1,885 294
4,394 =
24,073 818
30,352 3,398
= 188

955 1,736
385 20
1,340 1,944
29,012 1,454
66,328 1,932
5,580 4,650
60,748 (2,718)
66,328 1,932

R-ZBZNFNAA T RAKEETSHAERRE

Approved and authorised for issue by the Board of Directors
on 26 September 2008.

Yu Sau Lai
RBE
Director

EFE

TE% -

Yeung Sau Han Agnes
15 55 1
Director

EF
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Tiger Tech Holdings Limited & & (Z8%) BR A &

Balance Sheet

EERER

Non-currents assets

Property, plant and equipment
Available-for-sale investments
Investments in subsidiaries

Current assets

Prepayments, deposits and
other receivables

Amounts due from subsidiaries

Pledged deposits

Cash at bank and in hand

Current liabilities

Amount due to a subsidiary
Other payables and accruals
Bank overdrafts

Net current asset/(liabilities)
NET ASSETS/(LIABILITIES)

CAPITAL AND RESERVE
Share capital
Reserves

FREBEE

ME -~ BB MR
AHHERE
KRB AR 2K E

TRENEE
TARRIE - 'R
B h & W R IE
FE Y FfY B 2 R FRIR

[P ER N
RITFERRE S

mEEE

FE AT B I8 & R KR
HENFRIEREER
RITHEX

RBEE (AR FE
BE (AR #E
BEXRf#EE

[EEN
fFE

Approved and authorised for issue by the Board of Directors

on 26 September 2008.
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Yu Sau Lai

RBE
Director

EFE

At 30 June 2008
R=ZZEZENFASA=1+H

2008 2007
—EENE —TTLF

Notes HK$°000 HK$'000
Bt & FH#T FHBT
14 836 7
16 2,002 —
17 1 =
2,839 7

20 531 12
17 48,664 .
21 4,394 —
22 9,668 19
63,257 31

17 257 460
23 118 391
24 - 20
375 871

62,882 (840)

65,721 (833)

25 5,580 4,650
27 60,141 (5,483)
65,721 (833)

R-BTNENA-+ABEEERHERER
R

Yeung Sau Han Agnes
15 55 1
Director

EF



Tiger Tech Holdings Limited & & (Z8%) BR A &

Consolidated Statement of Changes in Equity

FEERBHR

At 1 July 2006

Exchange realignment

Net loss for the year

At 30 June 2007

Change in fair value

of available-for-sale

investments

Warrants issued

Exercise of warrants

Net loss for the year

At 30 June 2008

R-BFREFLA-H

3]

ERBRFE

RoZRLEAA=TH

THHERE

142D

ERfTalEE

E U

FRERTE

RoBENFAAZTE

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

Attributable to equity holders of the Company

ERFATREREA
Exchange  Investment
Share Share Warrant Capital fluctuation valuation Accumulated

capital premium reserve reserve reserve reserve losses Total

E% R&
k¥ EhER DREERE  E4RE  RBRE  BERE  EdES Eh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR Thx Th TR TiEn TR AR TERL
4,650 36,850 - (595) - - (36,023) 4,882
- - - - 45 - - 45
- - - = = - (2,995) (2,995)
4,650 36,850 - (595) 45 - (39,018) 1,932
- - - - - 5,834 - 5,834
= = 7,440 = = = = 7,440
930 73470 (7,440) - - - - 66,960
_ - - = - - (15,838) (15,838)
5,580 110,320 - (595) 45 5,834 (54,856) 66,328
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Tiger Tech Holdings Limited & & (Z8%) BR A &

Consolidated Cash Flow Statement

n‘l\éiﬁﬁiﬁaiﬁ

Cash flows from operating activities
Loss before taxation

Adjustments for:

Amortisation of intangible assets

Interest income

Loss on disposal of property, plant and
equipment

Depreciation

Impairment loss on trade receivables

Provision for doubtful debts

Impairment loss on available-for-sale
investments

Reversal of impairment loss on
intangible assets

Operating loss before working capital changes

Increase in trade receivables

Increase in prepayments, deposits and
other receivables

(Decrease)/Increase in trade payables

(Decrease)/Increase in other payables
and accruals

Net cash used in operating activities

Cash flows from investing activities
Deposits for acquisition of subsidiaries
Interest received

Purchases of available-for-sale investments

Purchases of property, plant and equipment

Proceeds on disposal of property, plant
and equipment
Increase in pledged deposit

Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue of warrants
Proceeds from issue of share capital

Net cash from financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents
at beginning of year

Effect of foreign exchange rate changes

Cash and cash equivalents at end of year
Analysis of balances of cash and
cash equivalents

Cash at bank and in hand
Bank overdrafts
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BRERBARAEERE
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B WA
BARHLERE
BEME  BEL&E
HEWX - BE I
REEHRIA
[REERUEER /6Pl

BERE TR &%

RAEHHEALE
%1732 B E TS 708
B AR 377 P 19 HOR

MERDMERDFR

Ao RBLEENY
i,/ (i) 8

RENZRER
ReZEY

ExEnye

RERZBAERREFED

RebReEEYL
B
RITHERARE S
RITBEX

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

2008 2007
—EEN\E —EELF
HK$’000 HK$'000
FHET FHT
(15,838) (2,995)
= 1,144
(1,151) (4)
1 34
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1.

Group Reorganisation and Basis of
Preparation of Financial Statements

The Company was incorporated as an exempted
company with limited liability in Bermuda on 9 September
2002 under the Companies Act 1981 of Bermuda (as
amended). Pursuant to a group reorganisation (the
“Group Reorganisation”) to rationalise the group structure
in connection with the listing of the Company’s shares
on the GEM of The Stock Exchange, the Company
became the ultimate holding company of the companies
now comprising the Group. This was accomplished by
acquiring the entire issued share capital of Cableplus
Group Limited (“Cableplus”), the then holding company
of the Group, in consideration for the allotment and issue
of shares of the Company to the then shareholder of
Cableplus on 13 March 2003 and the Company has
become the ultimate holding company of the Group.
Further details of the Group Reorganisation are set out
in the Company’s prospectus dated 31 March 2003 (the
“Prospectus”). Pursuant to the placing arrangement (the
“Placing”), details of which are set out in the Prospectus,
100,000,000 ordinary shares were issued. The shares of
the Company were listed on the GEM of the Stock
Exchange on 16 April 2003.

The address of the registered office of the Company is
Clarendon House, 2 Church Street, Hamilton HM11,
Bermuda and its principal place of business is Suites
2808-10, 28/F., Dah Sing Financial Centre, 108
Gloucester Road, Wanchai, Hong Kong.

The Company is an investment holding company. The
consolidated financial statements are presented in Hong
Kong dollars, which is the same as the functional
currency of the Company. The principal activities of its
principal subsidiaries are set out in note 17.

1.
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2.

Going Concern Basis

The financial statements have been prepared in
conformity with the principles applicable to a going
concern. The applicability of these principles is
dependent upon continued availability of adequate
finance or attaining profitable operations in the future in
view of recurring losses and negative cashflows from
operations. Going concern basis is adopted because the
directors consider the level of cash on hand is sufficient
for operations.

Application of New and Revised
Hong Kong Financial Reporting
Standards

In the current year, the Group has applied, for the first
time, a number of new standards, amendments and
interpretations (“new HKFRSs”), issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
that are effective for the Group’s financial year beginning
1 July 2007. The adoption of these new HKFRSs do not
result in substantial changes to the Group’s accounting
policies or financial results except that new and revised
disclosures, in particular those in connection with HKFRS
7, “Financial instruments: Disclosures” and amendment
to HKAS 1 “Presentation of financial statements — Capital
disclosures”, have been made in the financial statements.
Certain comparative figures have been reclassified to
conform to the current year’s presentation.
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3.

Application of New and Revised
Hong Kong Financial Reporting

Standards (continued)

The Group has not early applied the following new and
revised standards, amendments or interpretations that
have been issued but are not yet effective.

HKAS 1 (Revised) Presentation of Financial Statements'

HKAS 23 (Revised) Borrowing Costs'

HKAS 27 (Revised) Consolidated and Separate Financial
Statements?

HKAS 32 & 1 Puttable financial instruments and
(Amendments) obligations arising on obligation’
HKFRS 2 (Amendment) Vesting conditions and cancellation’
HKFRS 3 (Revised) Business Combinations?

HKFRS 8
HK(IFRIC) - Int 12

Operating Segments'’
Service Concession Arrangements?®

HK(IFRIC) - Int 13 Customer Loyalty Programmes*

HK(IFRIC) - Int 14 HKAS 19 - The Limit on a Defined
Benefit Asset, Minimum Funding
Requirements and their Interaction®

HK(IFRIC) - Int 15 Agreements for the Construction of
Real Estate'

Hedges of a Net Investment in a
Foreign Operation®

HK(IFRIC) - Int 16

! Effective for annual periods beginning on or after 1 January
2009
2 Effective for annual periods beginning on or after 1 July 2009

8 Effective for annual periods beginning on or after 1 January
2008
4 Effective for annual periods beginning on or after 1 July 2008

5 Effective for annual periods beginning on or after 1 October
2008

The Group has already commenced an assessment of
the impact of these standard and amendments but is
not yet in a position to state whether they would have a
significant impact on its results of operations and financial
position.

For the year ended 30 June 2008
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4,

Principal Accounting Policies
STATEMENT OF COMPLIANCE

These consolidated financial statements have been
prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs”), which
collective term includes all applicable individual Hong
Kong Financial Reporting Standards, Hong Kong
Accounting Standards and interpretations issued by the
HKICPA, accounting principals generally accepted in
Hong Kong and the disclosure requirements of the Hong
Kong Companies Ordinance. These consolidated
financial statements also comply with the applicable
disclosure provisions of the Rules Governing the Listing
of Securities on the GEM of the Stock Exchange.

BASIC OF PREPARATION

The consolidated financial statements have been
prepared on the historical cost basis except for financial
instruments, which are measured at fair value. The
measurement bases are fully described in the accounting
policies below.

The preparation of financial statements in conformity with
HKFRSs requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associated
assumptions are based on historical experience and
various other factors that are believed to be reasonable
under the circumstances, the results of which form the
basis of making the judgements about carrying values
of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these
estimates.
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4,

Principal Accounting Policies (continued)
BASIC OF PREPARATION (Continued)

The estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is
revised if the revision affects only that period, or in the
period of the revision and future periods if the revision
affects both current and future periods.

Judgements made by management in the application of
HKFRSs that have significant effect on the financial
statements and estimates with a significant risk of
material adjustment in the next year are discussed in
note 5.

BASIS OF CONSOLIDATION

The consolidated financial statements include the
financial statements of the Company and its subsidiaries
made up to 30 June.

The results of subsidiaries are consolidated from the date
of acquisition, being the date on which the Group obtains
control, and continue to be consolidated until the date
that such control ceases. All significant intercompany
transactions and balances within the Group are
eliminated on consolidation.

SUBSIDIARIES

A subsidiary is an entity in which the Company, directly
or indirectly, controls more than half of its voting power
or issued share capital or controls the composition of its
board of directors; or over which the Company has a
contractual right to exercise a dominant influence with
respect to that entity’s financial and operating policies.

The results of subsidiaries are included in the Company’s
income statement to the extent of dividends received and
receivable. The Company’s interests in subsidiaries are
stated at cost less any impairment losses.

For the year ended 30 June 2008
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4. Principal Accounting Policies (continued)
FINANCIAL ASSETS

The Group classifies its financial assets in the following

categories: loans and receivables and available-for-sale
investments. The classification depends on the purpose

for which the financial assets were acquired.

Management determines the classification of its financial

assets at initial recognition.

(a)

(b)

Loans and receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that are
not quoted in an active market. They are included
in current assets, except for maturities greater than
12 months after the balance sheet date. These are
classified as non-current assets. Loans and
receivables are classified as trade receivables,
prepayments, deposits and other receivables,
amounts due from subsidiaries and cash at bank
in the balance sheet.

Available-for-sale investments
Available-for-sale investments are non-derivatives
financial assets in listed equity securities that are
either designated in this category or not classified
in any of the other categories. They are included in
non-current assets unless management intends to
dispose of the investment within 12 months of the
balance sheet date.
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4,

Principal Accounting Policies (continuea)
FINANCIAL ASSETS (Continued)

Regular purchases and sales of investments are
recognised on trade-date — the date on which the Group
commits to purchase or sell the asset. Investments are
initially recognised at fair value plus transaction costs
for all financial assets not carried at fair value through
profit or loss. Investments are derecognised when the
rights to receive cash flows from the investments have
expired or have been transferred and the Group has
transferred substantially all risks and rewards of
ownership. Available-for-sale financial assets are
subsequently carried at fair value. Loans and receivables
are carried at amortised cost using the effective interest
method.

Changes in the fair value of monetary securities
denominated in a foreign currency and classified as
available-for-sale are analysed between translation
differences resulting from changes in amortised cost of
the security and other changes in the carrying amount
of the security. The translation differences are recognised
in the income statements, and other changes in carrying
amount are recognised in equity. Changes in the fair value
of monetary securities classified as available-for-sale are
recognised in equity.

When securities classified as available-for-sale are sold
or impaired, the accumulated fair value adjustments
recognised in equity are included in the income
statement. Dividends on available-for-sale equity
instruments are recognised in the income statement when
the Group’s right to receive payments is established.

For the year ended 30 June 2008
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4,

Principal Accounting Policies (continuea)
FINANCIAL ASSETS (Continued)

The fair values of quoted investments are based on
current bid prices. If the market for a financial asset is
not active (and for unlisted securities), the Group
establishes fair value by using valuation techniques.
These include the use of recent arm’s length transactions,
reference to other instruments that are substantially the
same, discounted cash flow analysis, and option pricing
models, making maximum use of market inputs and
relying as little as possible on entity-specific inputs.

The Group assesses at each balance sheet date whether
there is objective evidence that a financial asset or a
group of financial assets is impaired. In the case of equity
securities classified as available-for-sale, a significant
or prolonged decline in the fair value of the security below
its cost is considered an indicator that the securities are
impaired. If any such evidence exists for available-for-
sale investments, the cumulative loss — measured as the
difference between the acquisition cost and the current
fair value, less any impairment loss on that financial asset
previously recognised in the income statement — is
removed from equity and recognised in the income
statement. Impairment losses recognised in the income
statement on equity instruments are not reversed through
the income statement. Impairment testing of trade and
other receivables is described in note set out below.

EQUITY INSTRUMENTS

A contract that will be settled by the Company delivering
a fixed number of its own equity instrument in exchange
of a fixed amount of cash or another financial asset is an
equity instrument. Any consideration received from issue
of warrant that is an equity instrument is added directly
to warrant reserve. When the warrant is exercised, the
warrant reserve is transferred to share capital and share
premium as consideration for the shares issued.
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4,

Principal Accounting Policies (continuea)
PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost less
accumulated depreciation and accumulated impairment
losses.

The cost of an item of property, plant and equipment
comprises its purchase price and any directly attributable
costs of bringing the asset to its working condition and
location for its intended use. Major costs incurred in
restoring assets to their normal working conditions are
charged to the income statement. Improvements are
capitalised and depreciated over their expected useful
lives.

The gain or loss arising from the retirement or disposal
of property, plant and equipment is determined as the
difference between the estimated net sales proceeds and
the carrying amount of the assets and is recognised as
income or expense in the income statement.

Depreciation is provided to write off the cost less
accumulated impairment losses of property, plant and
equipment over their estimated useful lives from the date
on which they become fully operational and after taking
into account their estimated residual values, using the
straight-line method, at the following rates per annum:

Computer equipment 20%
Furniture and fixtures 20%
Office equipment 20%

Leasehold improvements over the lease term

Motor vehicles 20%

The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at each balance sheet date.

For the year ended 30 June 2008
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4,

Principal Accounting Policies (continued)
PROPERTY, PLANT AND EQUIPMENT

(Continued)

The carrying amounts of property, plant and equipment
are reviewed for indications of impairment at each
balance sheet date. An impairment loss is recognised to
the extent that the carrying amount of an asset, or the
cash-generating unit to which it belongs, is more than its
recoverable amount. The recoverable amount of an asset,
or of the cash generating unit to which it belongs, is the
greater of its net selling price and value in use. In
assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax
discount rate that reflects current market assessments
of time value of money and the risks specific to the assets.
An impairment loss is reversed if there has been a
favourable change in estimates used to determine the
recoverable amount.

TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognised initially at
fair value and subsequently measured at amortised cost
using the effective interest method, less provision for
impairment. A provision for impairment of trade and other
receivables is established when there is objective
evidence that the Group will not be able to collect all
amounts due according to the original terms of
receivables. Significant financial difficulties of the debtor,
probability that the debtor will enter bankruptcy or
financial reorganisation, and default or delinquency in
payments are considered indicators that the trade
receivable is impaired. The amount of the provision is
the difference between the asset’s carrying amount and
the present value of estimated future cash flows,
discounted at the effective interest rate. The amount of
the provision is recognised in the income statement.
When trade and other receivables are uncollectible, they
are written off against the allowance account for trade
and other receivables.
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4,

Principal Accounting Policies (continued)
CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash at bank and
in hand, demand deposits with banks and short-term
highly liquid investments which are readily convertible
into known amounts of cash and which are subject to an
insignificant risks of changes in value. Bank overdrafts
that are repayable on demand and form an integral part
of the Company’s cash management are also included
as a component of cash and cash equivalents for the
purpose of the cash flow statement.

TRADE AND OTHER PAYABLES

Trade and other payables are recognised initially at fair
values and thereafter stated at amortised cost unless the
effect of discounting would be immaterial, in which case
they are stated at cost.

PROVISION AND CONTINGENT LIABILITIES
Provisions are recognised for liabilities of uncertain timing
or amount when the Company has a legal or constructive
obligation arising as a result of a past event, it is probable
that an outflow of economic benefits will be required to
settle the obligation and a reliable estimate can be made.
Where the time value of money is material, provisions
are stated at the present value of the expenditures
expected to settle the obligation.

Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of
economic benefits is remote. Possible obligations, whose
existence will only be confirmed by the occurrence or
non-occurrence of one or more future events are also
disclosed as contingent liabilities unless the probability
of outflow of economic benefits is remote.

4.
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4,

Principal Accounting Policies (continuea)
REVENUE RECOGNITION

Revenue is recognised when it is probable that the
economic benefits will flow to the Group and when the
revenue and costs, if applicable, can be measured
reliably and on the following bases.

Service income is recognised in the period when services
are rendered.

Sale of goods is recognised on transfer of risks and
rewards of ownership, which generally coincides with
time when goods are delivered to customers and title
has passed.

Gain on disposal of securities is recognised on the trade
day.

Interest income from a financial asset is accrued on a
time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that
asset’s net carrying amount.

FOREIGN CURRENCIES

In preparing the financial statements of each individual
group entity, transactions in currencies other than the
entity’s functional currency (foreign currencies) are
recorded in its functional currency (i.e. the currency of
the primary economic environment in which the entity
operates) at the rate of exchanges prevailing on the dates
of the transactions. At each balance sheet date, monetary
items denominated in foreign currencies are re-translated
at the rates prevailing on the balance sheet date.
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4,

Principal Accounting Policies (continuea)
FOREIGN CURRENCIES (Continued)

Exchange differences arising on the settlement of
monetary items, and on the re-translation of monetary
items, are recognised in profit or loss in the period in
which they arise.

For the purposes of presenting the consolidated financial
statements, the assets and liabilities of the Group’s
operations in other parts of the People’s Republic of China
(“PRC”) are translated into the presentation currency of
the Company (i.e. Hong Kong dollars) at the rate of
exchange prevailing at the balance sheet date, and their
income and expenses are translated at the average
exchange rates for the year, unless exchange rates
fluctuate significantly during the period, in which case,
the exchange rates prevailing at the dates of transactions
are used. Exchange differences arising, if any, are
recognised as a separate component of equity (the
exchange fluctuation reserve). Such translation
differences are recognised in profit or loss in the period
in which the PRC operation is disposed of.

TAXATION

Income tax for the year comprises current tax and
movements in deferred tax assets and liabilities. Current
tax and movements in deferred tax assets and liabilities
are recognised in the income statement except to the
extent that they relate to items recognised directly in
equity, in which case they are recognised in equity.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or
substantively enacted at the balance sheet date, and any

adjustment to tax payable in respect of previous years.

4.

For the year ended 30 June 2008
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4,

Principal Accounting Policies (continuea)
TAXATION (Continued)

Deferred tax assets and liabilities arise from deductible
and taxable temporary differences respectively, being
the differences between the carrying amounts of assets
and liabilities for financial reporting purposes and their
tax bases. Deferred tax assets also arise from unused
tax losses and unused tax credits.

Apart from certain limited exceptions, all deferred tax
liabilities, and all deferred tax assets to the extent that it
is probable that future taxable profits will be available
against which the asset can be utilised, are recognised.

The amount of deferred tax recognised is measured
based on the expected manner of realisation or
settlement of the carrying amount of the assets and
liabilities, using tax rates enacted or substantively
enacted at the balance sheet date. Deferred tax assets
and liabilities are not discounted.

The carrying amount of a deferred tax asset is reviewed
at each balance sheet date and is reduced to the extent
that it is no longer probable that sufficient taxable profits
will be available to allow the related tax benefit to be
utilised. Any such reduction is reversed to the extent that
it becomes probable that sufficient taxable profits will
be available.

OPERATING LEASES

Leases in which a significant portion of the risks and
rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under
operating leases (net of any incentives received from the
lessor) are charged in the income statement on a straight-
line basis over the period of the lease.
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Tiger Tech Holdings Limited & & (Z8%) BR A &

4. Principal Accounting Policies (continued)

EMPLOYEE BENEFITS

Contributions under the defined contribution retirement
scheme, which are calculated as a percentage of basic
salaries of the employees, are charged to the income
statement in the financial period to which the
contributions relate.

Employee entitlements to annual leave and long service
leave are recognised when they accrue to employees. A
provision is made for the estimated liability for annual
leave and long service leave as a result of services
rendered by employees up to the balance sheet date.
Employee entitlements to sick leave and maternity or
paternity leave are not recognised until the time of leave.

RELATED PARTIES

A party is considered to be related to the Group if:

(a) the party, directly, or indirectly through one or more
intermediaries, (i) controls, is controlled by, or is
under common control with, the Group; (ii) has an
interest in the Group that gives it significant
influence over the Group; or (iii) has joint control
over the Group;

(b) the party is a jointly-controlled entity;

(c) the party is a member of the key management
personnel of the Group;

(d) the party is a close member of the family of any
individual referred to in (a) or (c);

(e) the party is an entity that is controlled, jointly-
controlled or significantly influenced by or for which
significant voting power in such entity resides with,
directly or indirectly, any individual referred to in
(c) or (d); or

4.
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

FEEFEE @

ETIRA

R EOR AR B 2 B T R
SEAHMZ AL E  REMKEE
> B AR 2 B R R -

BEFRERPBRGEBHCEDERES
RAzEEakER EENEEAERH
REEHEREMEZEFRERHRBER
H > "EEemMEL 2Bt R EED R
w-BERBRRERZEBZEERESER
BRITIATERR

BEEAL
ATATHWRAAEBZEMEAL

(a) ZATEESIMEZBEB—LIKZAfF
T OEHNAEE  HXAEEME
B HEAKEFHKFES : (i)FE
AEBZ S ABREAHAEEES
BEAYEN  H(iVEALAEEZ #
[ 422 il

(b) RALRHEREZEH QT :

(c) ZALTAAREEZTIZEEASR:

(d) ZALR ()5 (c)BAIRRZEMRMA
TZERRE

(e) REALTAREBM(c)H()EMERZ
E AT ER SRR ZE SIS FE
B ERE  KERKERMEZER

BREANTE - KERXLREEME
BREBERZENKRERE X

Annual Report 2008 4F ¥

65



66

Tiger Tech Holdings Limited & & (Z8%) BR A &

Notes to the Financial Statements

HA 7540 3} P 51

4,

Principal Accounting Policies (continuea)
RELATED PARTIES (Continued)

(fy the party is a post-employment benefit plan for the
benefit of employees of the Group, or of any entity
that is a related party of the Group.

Close family members of an individual are those family
members who may be expected to influence, or be
influenced by, that individual in their dealings with the
entity.

SEGMENT REPORTING

A segment is a distinguishable component of the Group
that is engaged either in providing products or services
(business segment), or in providing products or services
within a particular economic environment (geographical
segment), which is subject to risks and rewards that are
different from those of other segments.

In accordance with the Group’s internal financial reporting
system, the Group has chosen business segment
information as the primary reporting format and
geographical segment information as the secondary
reporting format for the purpose of these financial
statements.

Segment revenue, expenses, results, assets and liabilities
include items directly attributable to a segment as well
as those that can be allocated on a reasonable basis to
that segment. For example, segment assets may include,
trade receivables and property, plant and equipment.
Segment revenue, expenses, assets, and liabilities are
determined before intra-group balances and intra-group
transactions are eliminated as part of the consolidation
process, except to the extent that such intra-group
balances and transactions are between group
enterprises within a single segment.
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4,

Principal Accounting Policies (continuea)
SEGMENT REPORTING (Continued)

Segment capital expenditure is the total cost incurred
during the period to acquire segment assets (both
tangible and intangible) that are expected to be used
for more than one period.

Unallocated items mainly comprise financial and
corporate assets, borrowings, corporate and financing
expenses.

Key Sources of Estimation
Uncertainty

In the process of applying the Group’s accounting
policies, management makes various estimates based
on past experiences, expectations of the future and other
information. The key sources of estimation uncertainty
that may significantly affect the amounts recognised in
the consolidated financial statements are disclosed
below:

PROVISION FOR DOUBTFUL DEBTS ON

RECEIVABLES

The policy for provision for bad and doubtful debts of
the Group is based on the evaluation of collectibility of
accounts and on management’s estimate. In determining
whether provision is required, the Group takes into
consideration the likelihood of collection. Specific
allowance is only made for receivables that are unlikely
to be collected and is recognised on the difference
between the estimated future cash flow expected to
receive discounted using the original effective interest
rate and the carrying value.

For the year ended 30 June 2008
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Notes to the Financial Statements

HA 75 3R 2R P E BESPENEAR B

6. Turnover 6. B
The Company is an investment holding company. The AR RIEEER AR - KRBz EEHE
Group is principally engaged in trading of computer BeEREHES o
parts.
Turnover and revenue recognised by category are as EEBERBADLFERERIT
follows:
2008 2007
—EBEN\EF —ETLF
HK$°000 HK$’000
THET FHT
Turnover EER
Sales of goods Emiis 32,821 12,001
Service income PR 75 A - 4,100
32,821 16,101
7. Other Income 7. HiA
2008 2007
—ETNE —ETLF
HK$°000 HK$’000
THET FH&T
Bank interest income RITH B HA 1,151 4
Exchange gain BEE 55, W 2 -
Gain on disposal of available-for-sale HEJHDERE
investments Z Wz 8,933 =
Reversal of impairment loss on BEEMEERE
intangible assets BB - 1,144
Sundry income IR A 21 =
10,105 1,149
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

8. Loss before Taxation 8. B&BimigsE
The Group’s loss before taxation is arrived at after RNEBBRBAEEIINR GA) To&
charging/(crediting): TEH &5 BR -
2008 2007
—BEN\EF —ETLF
HK$°000 HK$'000
THET T
Cost of inventories sold FEIEHEKA 32,312 11,632
Amortisation (note 15) 54 (fi=E15) - 1,144
Depreciation (note 14) e (FsE14) 476 12
Auditors’ remuneration % BR AT B 267 200
Staff costs (including directors’ BIRA (BIEES
remuneration — note 10) B < —F95E10)
— salaries and allowances — e KEM 3,638 369
- pension scheme contributions —RIRSETEI K 94 10
Impairment loss on trade receivables JE Y BR ORI (B 5 18 2,286 =
Provision for doubtful debts (note 19) RERE A (FFE19) - 2,847
Impairment loss on available-for-sale At SR ERE
investments B8 10,350 -
Gain on disposal of available-for-sale PEAHDEERE
investments 2 W (8,933) -
Loss on disposal of property, plant HEME - WER&E
and equipment el ki 1 34
Operating lease charges on premises ¥ 2 &<HEEH 1,050 141
Reversal of impairment loss on BEmEEERE
intangible assets (note 15) (BI5E15) - (1,144)
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9. Taxation 0.

Hong Kong Profits Tax has not been provided as the

Group incurred a loss for taxation purposes for the year

(2007: Nil).

PRC foreign enterprise income tax has not been provided

as the PRC subsidiary incurred a loss for taxation

purposes for the year (2007: Nil).

Loss before taxation

Tax at applicable tax rate

B B Al B 18

RERREFAENHIA

Tax effect of non-deductible TEeHBR 2 A A
expenses MR E

Tax effect of non-taxable income IERTUMA 2 I B

Tax allowance for capital expenditure BARREZ 2 FHIER R

Tax effect of tax losses REERTIAEEZ
not recognised MIBRE

Utilisation of tax losses not previously {8 F 2K 12 Al iR FH 18
recognised EtE

Taxation charge I8 7

The applicable tax rate is the Hong Kong profits tax rate

of 16.5% (2007: 17.5%).
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10. Directors’ and Senior Executives’

Emoluments

Directors’ remuneration for the year, disclosed pursuant

to the Rules Governing the Listing of Securities on the

Growth Enterprise Market of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) and Section 161
of the Hong Kong Companies Ordinance, is as follows:

Executive directors:
Fees
Salaries, allowances and benefits
in kind
Pension scheme contributions

Non-executive director:
Fees

Independent non-executive directors:

Fees
Salaries, allowances and benefits
in kind

HITES
e
¥e o 2R
BEWH
B EIER

FEATES -

BE

BUIFRITES -
ik
¥e o 2R
BEWH

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

10. EERSRITHASME

REEEZHFHRETEMEXZAAR
REAIERESZ ETRR ([BIZR ETR
Al]) REARRMEPIFE161ERELT

2008 2007
—BEAE e
HK$’000 HK$'000
F#T T
1,428 60

= 80

40 2

1,468 142

93 =

283 90

- 24

283 114
1,844 256
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10. Directors’ and Senior Executives’ 10. EERSRITHAEMNE @
Emoluments (continued)
2008 —EENE
Salaries,
allowances Pension
and benefits scheme Total
Fees inkind contributions remuneration
fig o 2R B

ok Bz st Bl B
HK$°000 HK$’000 HK$°000 HK$°000

THET TET TET THET
Executive directors: WITES
Lee Hai Chu ! =ik - - - -
Li Tao R 44 - - 44
Lam Shu Chung 2 M2 166 - 4 170
Law Fei Shing ? &2 276 - 4 280
Yau Hoi Kin i3 228 - 4 232
Kwong Wai Ho Richard ® BER 228 - 4 232
Yu Sau Lai REE 243 - 12 255
Yeung Sau Han Agnes HA R 243 - 12 255
1,428 - 40 1,468
Non-executive director: FUTES:
Cheung Siu Chung Cheever Rk 93 - - 93
Independent non-executive directors: ~ BUFHTEE
Lam Nai Hung * Mg 72 - - 72
Lum Pak Sum ViEEs 9 - - 96
Kwok Chung Yin HHE 9% - - 96
Wang Chin Mong TRE 19 - - 19
283 - - 283
1,804 - 40 1,844
" Resigned on 24 July 2007 TRZZETEF LA THBEE
2 Resigned on 16 October 2007 PRZZTLEF+ATRNABE
8 Resigned on 4 October 2007 SR-ZTELF T AMAEE
4 Resigned on 27 March 2008 TRITENF=ZA=TEHEE
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10. Directors’ and Senior Executives’ 10. EERSRITBAEME @
Emoluments (continued)
2007 —ETLF
Salaries,
allowances Pension
and benefits scheme Total
Fees inkind  contributions  remuneration
e 2 il &
we  REDNE T2 Al
HK$'000 HK$'000 HK$'000 HK$'000
TET FET TEL TET
Executive directors: RITES:
Lee Hai Chu FEH - - = -
Tony Hoo TR - - - -
Too Shu Wing e 60 = = 60
Frederick William De Jacma Jr. Frederick William De Jacma Jr. - - - -
Tso Hon Sai Bosco EzE - - - -
Yim Kai Pung BN = = = -
Lam Shu Chung ML - 30 1 31
Law Fei Shing EER = 50 1 51
60 80 2 142

Independent non-executive directors:  BUFHTEE

Yu Kam Sing Raymond Ri5H 30 = = 30
Lam Nai Hung L WRY: 30 8 - 38
Pak Wai Martin B 30 - = 30
Lum Pak Sum Wk - 8 - 8
Kwok Chung Yin FHE - 8 - 8
90 24 = 114

150 104 2 256
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10. Directors’ and Senior Executives’ 10. EERSRTBAEME @
Emoluments (Continuea)
Details of the remuneration waived by directors are as ESNEZFMFERT ¢
follows:
2008 2007
—TEN\E —TTF
HK$’000 HK$'000
THET FHET
Executive directors: HITES -
Tony Hoo TR R - 190
Too Shu Wing [EEETEES - 30
Independent non-executive directors: B IFHITESE :
Pak Wai Martin B & - 18
Lam Nai Hung T - 18
Yu Kam Sing Raymond R EB - 18
- 274
The five highest paid employees during the year included FAN - AdmE=HEEEE % (20074F :
one (2007: four) director, details of whose remuneration WE)ES  BEZHME R EUEE - #
are set out above. Details of the remuneration of the TIHE (20074 : —R) FEERRFEE
remaining four (2007: one) non-directors, highest paid ZEEEIFIAT

employees for the year are as follows:

2008 2007
—EFENE —ETF

Salaries, allowances and e MK
benefits in kind EYH = 1,498 95
Pension scheme contributions RN FT IR 39 7
1,537 102
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10. Directors’ and Senior Executives’

11.

Emoluments (continued)

The number of the highest-paid individual senior
executives whose emoluments fell within the following
band is as follows:

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

10. EERSRITHAEME @

Nil — HK$ 1,000,000 % —1,000,0007% 7T

During the year, no emoluments were paid by the Group
to the directors of the Company or any of the five highest
paid individuals as an inducement to join or upon joining
the Group or as compensation for loss of office (2007:
Nil).

Loss for the Year and Attributable to
Equity Holders

The consolidated loss attributable to equity holders for
the year includes a loss of approximately HK$7,978,000
(2007: HK$711,000) which has been dealt with in the
financial statements of the Company.

11.

HeNTUTHBEZRSHaRITHRAL
AEIOT -

2008 2007
—TBN\E —EE L
4 1

TR AKERERNARBESHAM K
BEFALTHERN N ME - (ERRSI
ME BN R RF INBEANE IR 2 2R
SEEBAEE(CTTLF  E) o

FEREBRRRERTAR
FREIEEE

AEEREFEABRGEREBESEER
ARRZYBERERANEE ZEFBLY
7,978,000 BT (ZZEZEL£F : 711,000/8
JT) °
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12. Loss per Share 12. SkE1E
The calculation of basic loss per share is based on the EREAEEERBAFTE ZREREA
consolidated loss attributable to the equity holders for JE{h 4R A 518 15,838,0008 T (—EZ+
the year of HK$15,838,000 (2007: HK$2,995,000) and  : 2,995,000 7T) RFAE EITEBR
weighted average number of 554,418,000 (2007: 19 2 It F1980554,418,0000% (ZZ=F+
465,000,000) ordinary shares in issue during the year, F : 465,000,0008%) &L T °

calculated as follows:

2008 2007
—TBN\E ZETLF
Number of Number of
share share
R 88 Rin 21 B
’000 ‘000
T iz T A%
Issued ordinary shares FHE BT
at beginning of year T m AR 465,000 465,000
Effect of warrants exercised THERREE TR 89,418 -
Weighted average number of R I mAR N
ordinary shares at end of year 152 554,418 465,000
No diluted loss per share has been presented for the EFRETRARESREGREREEE
year ended 30 June 2008 as the warrants issued during KEAEEZE  ALEZIHEE_ZT
the year have immaterial dilutive effect on the basic loss NERAZTHEFETREEESE -
per share.
No diluted loss per share has been presented for the EEfaErdak BREEIEES
year ended 30 June 2007 as there were no potential TTLFERNACZTHLEFEEREES
ordinary shares. =0
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

13. D EBEF
AXFT25 2z nEER TR AERE 2 %
ERHEDE - ARERDBER EAE
BRI ISR 2 BERE Y - e
AEZBEFER -

13. Segment Information

Segment information is presented in respect of the
Group’s business and geographical segments. Business
segment information is chosen as the primary reporting
format because this is more relevant to the Group’s
internal financial reporting.

BUSINESS SEGMENT REDH
The Group comprises the following main business REBZEEXBHHE LT -
segments:
Trading of Enterprise Thin Customised Thin Client Investment
computer parts Client Solutions Application Solutions Holding Group
LRUEFY TREERY
ZRERES BARE EREXBATR Rk 550
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
ZEENE "ITLE ZEEAE _ITLF CZBEAE -TECF ZESAE _TTLE ZBEAE 35+tf
HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#ER i TR TR T#ER i TR Thr TR T
Revenue e
Segment tumover from  RESNREF
external customers LAHEREE 32,821 11,151 - 3,350 - 1,600 - - 32,821 16,101
Segment results PHEE (452) 175 (1,547) (1,940) (739) (926) | (11,999) - (14,737 (2,691)
Unallocated income AARMA - 1
Unallocated expenses AAREX (1,101) (305)
Loss from operations EEER (15,838) (2,995)
Finance costs RERA - -
Loss before taxation RHAER (15,838) (299)
Taxation it - -
Loss for the year and RESA AR
attributable to equity EREEER
holders (158%) | (299)
Assets BE
Segment assets AHEE 2,535 1,212 47 2,359 - - 65,060 - 67,642 3,571
Unallocated assets AAMEE 2% 305
Consolidated total assets G ABEAE 67,668 3,876
Liabilities L
Segment liabiltes SH8% 63 1,037 - % - - 20 - 283 1,062
Unallocated liabilities AARBE 1,057 882
Consolidated total liabilities 44 28 (& 1,340 1,944
Other information &R
Capital expenditure BARR 740 - - - - - 1,066 - 1,806 -
Unallocated capital AALER
expenditure 353 12 454
Total capital expenditure ~ AREH X 1,818 454
Depreciation and MEREH
amortisation 232 - 9 - - - 234 = 475 =
Unallocated depreciation ~ &2 EHE
and amortisation R&# 1 1,156
Total depreciation and TEREHED
amortisation 476 1,156
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13. Segment Information (continued)
GEOGRAPHICAL SEGMENT

In presenting information on the basis of geographical

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

13. P EREHE @

segment, segment revenue is based on the geographical

location of customers. Segment assets and capital

expenditure are based on the geographical location of

the assets.

Hong Kong &%
PRC =
Macau JEF

Annual Report 2008 4F i

Revenue from

external customers

b 33 73 &0

B I5 7 BR L AE 2 E LR
REFEMISE 5 o
X TREBEME S

Segment assets

7
)

o

7 BB A T

MEEREARH

Capital

expenditure incurred
during the year

RERNEEZ

RBMREF Y= DEBEE BEXmEX
2008 2007 2008 2007 2008 2007
Z¥TN\E —TTLF ZFTN\EFE —TTLF ZBTNE _—_TTLHF
HK$000  HK$000  HK$000  HK$'000  HK$000  HK$'000
FERT THAT FERT TAT FERT TAT
32,821 11,151 67,664 3,615 1,818 454
- - 4 261 - -
- 4,950 - - - -
32,821 16,101 67,668 3,876 1,818 454
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

14. Property, Plant and Equipment 14. Y1 - = RRE

THE GROUP AKHE
Furniture
Computer and Office Leasehold Motor
equipment fixtures  equipment improvements vehicles Total
RER HEXH
SHRA BEkE HOERE Kk RE @zt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THL TET TET THL TET TET
COST B
At 1 July 2006 RZEE E+A-A 151 - 59 - - 210
Additions NE 7 - - - 447 454
Disposal R (107) - (61) = = (168)
Exchange realignment X% - - 2 - - 2
At 30 June 2007 RZZZ+EARA=TH 51 - - - 447 498
Additions NE 72 164 100 742 740 1,818
Disposal By - (3) - = = )
At 30 June 2008 RZEENE A=TH 123 161 100 742 1,187 2,313
ACCUMULATED RithE
DEPRECIATION
At 1 July 2006 RZZZT Et+A-H 109 - 33 - - 142
Charge for the year FERE 12 - - = - 12
Written back on disposal B EIjH 4 (101) - (34) = = (135)
Exchange realignment  [ER A% - - 1 - = 1
At 30 June 2007 RZETLEA=TH 20 - - - - 20
Charge for the year FENE 20 27 15 182 232 476
At 30 June 2008 RZZZ\EXA=TH 40 27 15 182 232 496
NET BOOK VALUE REFE
At 30 June 2008 RZEENE A=TH 83 134 85 560 955 1,817
At 30 June 2007 RZETLEA=TH 31 - - - 447 478
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14. Property, Plant and Equipment

(Continued)
THE COMPANY

COST
At 1 July 2006
Additions

At 30 June 2007
Additions

Disposal

At 30 June 2008

ACCUMULATED DEPRECIATION

At 1 July 2006
Charge for the year

At 30 June 2007
Charge for the year

At 30 June 2008

NET BOOK VALUE
At 30 June 2008

At 30 June 2007

The carrying amount of property, plant and equipment
are subject to the review of impairment loss at the balance
sheet date. The process of review of impairment loss as
set out in the accounting policy above involves significant
estimation of the assets’ recoverable amounts by the

S
RZZTRELA-R

R-FRNFAAZTR
Rt E
RZEE EtA—H
EERE

R=FELERAZTE
TR

R-FENERAZTR

RESE
R-FENERAZTR

NoFRLERAZTR

directors, including the assets’ value in use.
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

14. V1% - BERRE @

KAF
Furniture

Computer and Office Leasehold
equipment fixtures equipment improvements Total

KAR HEXH
EY B BERE  HOERB &g @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT THER THT THT TEL
7 - - - 7
7 - - - 7
64 164 9% 742 1,066
- (3 - - (3)
71 161 9% 742 1,070
10 27 15 182 234
10 27 15 182 234
61 134 81 560 836
7 - - - 7

ME BERREBENEAEESFEE
BEL ARBEEENRT - BEBEN
R 2O R L E SR BRER EH - I
FREFREENR B Y EENEEED
ERFHE - BREENEREE -
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

At 30 June 2008

NET BOOK VALUE
At 30 June 2008

At 30 June 2007

R-EENFAA=TA

AR E{E
R-BENFAA=TH

15. Intangible Assets 15. B EE
Software
license
rights
B4 ET
fE A
HK$'000
FET
COST A
At 1 July 2006 and RZZEZERNFELA—ABXK
30 June 2007 —EEHLFRA=TH 6,100
Write off i 55 (6,100)
At 30 June 2008 RZZEZENFSA=1H =
ACCUMULATED AMORTISATION Rt
At 1 July 2006 RZZEEXFE+LH—H 6,100
Charge for the year F S 1,144
Reversal of impairment during BOARFERE
the year (1,144)
At 30 June 2007 R-BZ+FRA=TH 6,100
Written back on write off $ [0 1 8 (6,100)
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

16. Available-for-sale Investments 16. Ot H ERE
THE GROUP THE COMPANY
FEE EAT
2008 2007 2008 2007
—BENE —ZTTt+F CZBBN\NE —TTtH
HK$’000 HK$'000 HK$’000 HK$'000
FHET FHEL FHET FET
Equity securities listed in REBLETZ
Hong Kong MR AR 2 15,499 - 2,002 -
Market value of listed securities EmEHR2TE 15,499 = 2,002 =
Fair value of individually impaired  {E B {E 2 7] £ H &
available-for-sale equity PR FEFHH
securities NS 12,503 - 2,002 =

At 30 June 2008, the Group’s and the Company’s
available-for-sale equity securities were individually
determined to be impaired on the basis of a material
decline in their fair value below cost and adverse
changes in the market in which these investees operated
which indicated that the cost of the Group’s and the
Company'’s investment in them may not be recovered.

Impairment losses on these investments were recognised
in income statement and changes in fair value of these
investments were recognised in equity in accordance with
the policy set out in note 4.
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16. Available-for-sale Investments 16. A HEHRE =
(Continued)
At 30 June 2008, the carrying amounts of interest in the RZFEZENFAA=+H  RTARQFZ
following company exceeded 10% of total assets of the BEazMEAEBRLAEEEELSEZ
Group. 10% °
Place of
incorporation Particulars of issued
Name of company and operations Principal activities shares held Interest held
AT &R MR REEDE TEREH FAECRITRHHE FaER
Sunny Global Holdings Limited  Bermuda/Hong Kong Provision of system 13,380,000 ordinary 0.67%
iR RHIERER AT BRE/ B integration services, shares
facility management 13,380,0008%
services and information T

technology infrastructure
network development,
energy trading,

trading of construction
materials and mobile
phones

REZGESRS -
RIBERRE L EREA
RRER@E R8s
BREMHRTFRES
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17. Interests in Subsidiaries

Unlisted shares, at cost
Less: Impairment loss

Amounts due from subsidiaries
Less: Provision for doubtful debts

Amount due to a subsidiary

LMD - IRAA

OB B8

R Ui B I8 2~ B) FRIR
o R

FE A< B B & B3R

The balances with subsidiaries are unsecured, interest-

free and have no fixed terms of repayment. The carrying

amounts of these amounts due from/to subsidiaries

approximate to their fair values.
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B

For the year ended 30 June 2008

BE-TT/\EAA=+ALEE
17. R B AT ZHER
2008 2007
—ETNE —ETHE
HK$’000 HK$'000
FET FHET
1 1,400
- (1,400)
1 -
68,407 19,622
(19,743) (19,622)
48,664 -
(257) (460)
48,408 (460)
BB AREBRAEER  2AREET
B o HETE W/HW% AEEY B
HEREATERE
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17. Interests in Subsidiaries (continuea)

Tiger Tech Holdings Limited ZE&RH# (2KR) SR A 7

Particulars of the principal subsidiaries are as follows:

Place of
incorporation

Issued and

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

17. R B AT ZHER @)

EEMEARZFEMT -

Percentage
equity interest held

Name of subsidiary and operations paid up capital of by the Company Principal activities
MBATEE et MR R BB ERTRARKRE FATMRRFAZESH TEEH
Direct Indirect
E#& e
Cableplus Group Limited British Virgin 10 ordinary shares of 100% = Investment holding
Islands/Hong Kong US$1 each REZR
S LRl VeV 10 SR EEIET
ZEBR
Techidea International British Virgin Islands 1 ordinary share of 100% = Investment holding
Limited RERAHE US$1 each REER
RERAEEIET
ZERR
Win Spring International British Virgin Islands 1 ordinary share of 100% = Investment holding
Limited RBEAHS US$1 each REER
HRERFRATF RERAEEIET
ZERR
Techain Limited Hong Kong 1 ordinary share of = 100% Trading of computer
BRERAR BB HK$1 each parts
1REREEET BREHES
ZERK
Right Source Investment Hong Kong 10,000 ordinary shares - 100% Investment in
Limited BB of HK$1 each securities
BREREERAAF 10,000 &R EE AT EHRRE

ERAK
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17. Interests in Subsidiaries (continuea)

Place of

incorporation Issued and

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

17. R B AT ZH#ER @)

Percentage
equity interest held

Name of subsidiary and operations paid up capital of by the Company Principal activities
MEBASEE et A I R B B ERTRARKREF FARMRRFZESNL TEEH
Direct Indirect
E# %
Tiger Tech Management Hong Kong 1 ordinary share of - 100% Provision for
Services Limited BB HK$1 each management services
ZRMRERRBERAA IRERAEEET REERRS
ZEER
Rich Summit Enterprises British Virgin Islands 1 ordinary share of 100% Investment holding

Limited
HERXERRF

Merit Power Enterprises

RERARE

British Virgin Islands

US$1 each
1EBREEIET
ZEER

1 ordinary share of

REBR

100% Investment holding

REBR

Limited KERLES US$1 each
EEMEBRAR 1EBREBEIET
LB

The above table lists the subsidiaries of the Company
which, in the opinion of the directors, principally affected
the results for the year or formed a substantial portion of
the net assets of the Group. To give details of other
subsidiaries would, in the opinion of directors, result in
particulars of excessive length.
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18. Interest in a Jointly Controlled Entity 18. R RFiEFI AT 2

THE GROUP THE COMPANY
X&E FAF
2008 2007 2008 2007

—BEAE -TTLE —BBAE -TTtH
HK$’000 HK$’000 HK$’000 HK$'000
FHLT  TER FER TR

Unlisted shares, at cost FELETRM - BRAR - 195 - 195
Less: Impairment loss B OREEBE - (195) - (195)
Shares of net assets DMEEEFRE - - - =
Due from a jointly controlled entity  f& 45 £ El42 Il 22 5] 3B - 4 = =
Less: Provision for doubtful debts 3 : F 5 & & - (4) - =
Particulars of jointly controlled entity at the balance sheet REEBERZESI AR ZFFBOT ¢

date are as follows:

Proportion of
nominal value of

Form of Principal issued capital
Name of jointly business place of Place of Nature of Class of held by
controlled entity structure operation incorporation business share the Company
FATRE
HEEHATER ATGERR  TERERY Bz 2 EHME L] ZEBTRE
Tiger Tech Mobile Limited Corporate Hong Kong British Virgin Deregistered Ordinary 50%
T BE Islands B i@
RERLES

Tiger Tech Mobile Limited was deregistered during the Tiger Tech Mobile Limited B A N5 & T2 K
year without any profit or loss associated with its BEEEMET - BEEEMEF W mEAT

deregistration. Al e A1 K2 548 o
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

19. FEUARER

19. Trade Receivables

The Group’s trading terms with its customers are
generally due on date of delivery (2007: one to six
months).

AEEGETERZEFRY - RABLER
NEH(CEZLE  —EXEA)

2008 2007

—EBENE —IELF

HK$’000 HK$'000

FHET FET

Trade receivables & W AR R - 6,187
Less: Provision for doubtful debts W R - (3,901)
- 2,286

The ageing analysis of trade receivables net of allowance

JE U BR AR (FOBR RER I MR) 2 BRile D 4T 1

for doubtful debts was as follows: ™
2008 2007
—EFENE —ETLF
HK$°000 HK$'000
F#&ETT FET
0 - 30 days TE=1H - -
31 -90 days =+—=h+H - -
91 — 180 days At+t—=Z2—8N+H - 177
Over 180 days —BNA+BNRE - 2,109
- 2,286

The ageing analysis of trade receivables that are past

80 318 37 RO (B 2 18 W B SRR ik 0 AT 10

due but not impaired are as follows: T
2008 2007
—EETNE —ETLF
HK$’000 HK$'000
FTHET FHET
0 - 30 days TE=1H - -
31 -90 days =+—Z=h+H - -
91 — 180 days At+t—Z2—8N+H - 177
Over 180 days —BNATHENRE - 2,109
- 2,286
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

19. FEUWARER ()

19. Trade Receivables (continued)

The carrying value of trade receivables of the Group for
the year ended 30 June 2007 amounted to HK$2,286,000
are stated at their nominal value as reduced by
appropriate allowances for estimated irrecoverable
amounts. Such allowances are estimated by the directors
by reference to a number of factors such as past default
experience, the relationship with customers and the
actual settlement subsequent to the balance sheet date.
The carrying amounts of trade receivables approximate
to their fair values. The Group does not hold any collateral
over these balances.

HE_ZTZLFENA=THILEE K&
B pE W BR R 2 IR E B 2 8 & 2,286,000
7T BAMET AT E 2 SREE VR E R
BYIEEREE - IREHESERZE
Ax (WBATEITAR  BEEZHEER
BEABREEHRZERGESE) MELME
i BRURRZIREEREAFERES °
REBWERESERIFTETAERR o

The movement in the provision for doubtful debts during FANREREZSHOT :
the year is as follows:
2008 2007
—TEN\E —EELF
HK$’000 HK$'000
FHET FHET
At beginning of year F9 3,901 1,054
Provision for receivables JE W R IR B - 2,847
Receivables written off during the year £ A A 7~ AT 4 [ 1 i 85
as uncollectible B & U R TR (3,901)
At end of year FR - 3,901

Amounts charged to the allowance account are generally
written off when there is no expectation of recovering
additional cash.

AAABBRNSE —RNES A B KRE
BINA B T IAMH -

Annual Report 2008 4F ¥

89



90

Tiger Tech Holdings Limited ZE&RH# (2KR) SR A 7

Notes to the Financial Statements

HA 7540 3} P 51

20. Prepayments, Deposits and Other

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

20. FATHRRIE « ZERH MR

Receivables A
THE GROUP THE COMPANY
FEE AT

2008 2007 2008 2007
“EBENE —TELF ZBENE —TTLF
HK$’000 HK$'000 HK$’000 HK$'000
FHET FATT TFHET FET
Prepayments T 518 1,454 13 124 12
Deposits Ze 431 24 407 =
Other receivables H th fE W FRIB - 257 = =
1,885 294 531 12

The amounts of the Group and the Company’s deposits
expected to be recovered or recognised as expense after
more than one year is HK$407,000 (2007: Nil). All of the
other prepayments and deposits are expected to be
recovered or recognised as expense within one year.

The directors consider that the carrying amounts of these
items approximate to their fair values.

21. Pledge of Assets

At 30 June 2008, the Group’s fixed deposits amounting
to HK$4,394,000 (2007: Nil) were pledged as securities
for operating lease agreement of the Company.
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ANEE R AR R FEHA A R — 18 Uk ) ok R
REXHZIES EEH407,0008 T (ZF
THF &) c HHMAHEMENRERE
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AERHE
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22.

23.

Cash at Bank and in Hand

Cash at bank and in hand

RITEHFRBES
Cash at other financial institutions H 4 B4 4

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

22. SRITERRRE
THE GROUP THE COMPANY
AEE AAT

2008 2007 2008 2007
—BENE —TTLFE ZBEIN\E _—ZTLHF
HK$’000 HK$’000 HK$’000 HK$’000
TFH&T FET FHEIT FHET
11,564 818 9,668 19
12,509 - - -
24,073 818 9,668 19

Cash at bank earns interest at floating rates based on

daily bank deposits rate. The carrying amounts of cash

at bank and in hand approximate to their fair value.

Trade and Other Payables

Trade payables FET AR 3X
Other payables and H i JE 5 30E &
accruals [EETE M

RITFFRBRITE B ERARIZZEHHN
KERIAME - |RITFRER 2 REER
HAVERE -

23. FE {7 BR 7k B L fth FE f+ FRIE
THE GROUP THE COMPANY
AEE AT
2008 2007 2008 2007
—ETNE _—TT+E ZBENE _—TTtE
HK$°000 HK$’000 HK$°000 HK$’000
FHET FET FHET FTBxT
= 188 = _
955 1,736 118 391
955 1,924 118 391
HE-_ZZ+ENA=+TRHILEE - BN

The ageing of trade payables is ranging from 0 to 30

days for the year ended 30 June 2007.

The directors consider that the carrying amounts of these

items approximate to their fair values.

- 7NH
BERZERBRMTAREE=+H -
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

24. Bank Overdrafts 24. SRITEX
Bank overdrafts are repayable on demand. IRITEZ AR ERKEE -
25. Share Capital 25. IR &
2008 2007
—ETNE —TTLF
Number Number
of share of share
’000 HK$’000 ‘000 HK$'000
BiBEE BmE A
Fhig THET Fh& FHT
Authorised: ETE
Ordinary shares of BREMB.01ATT
HK$0.01 each ZEBR 1,000,000 100,000 | 10,000,000 100,000
Issued and fully paid: BERTRARTE :
At beginning of year, RER - SREE
at HK$0.01 each 0.01/8 T 465,000 4,650 465,000 4,650
Issue of shares upon exercise TR RREEMEITZ
of warrants (note) Bt (B E) 93,000 930 - -
At balance sheet date REEH 558,000 5,580 465,000 4,650

During the year, the warrants holders exercised their
rights to subscribe for 93,000,000 (2007: Nil) ordinary
shares of the Company at a consideration of
HK$66,960,000 (2007: Nil) of which HK$930,000 (2007:
Nil) was credited to share capital and the balance of
HK$66,030,000 (2007: Nil) was credited to share
premium.
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26. Share Option Scheme

Pursuant to the written resolutions of the sole shareholder

of the Company dated 13 March 2003, the share option

scheme (“Share Option Scheme”) was approved and

adopted.

SHARE OPTION SCHEME

The major terms of the Share Option Scheme which will

remain in force for 10 years from 13 March 2003 are

summarised as follows:

(a)

The purpose of the Share Option Scheme is to
enable the Group to grant options to selected
participants, which include any person who is a full
time or part time employee or director of the Group,
a consultant or agent of or advisor to the Group, as
incentives or rewards for their contributions to the
Group.

The total number of shares which may be issued
upon exercise of all options to be granted under
the Share Option Scheme and any other share
option scheme(s) of the Company must not in
aggregate exceed 10% of the shares in issue upon
completion of the Placing, the capitalisation issue
and the issue of shares which may fall to be issued
pursuant to the exercise of the Over-allotment
Option (details as set out in the Prospectus). The
maximum number of shares which may be issued
upon exercise of all outstanding options granted
and yet to be exercised under the Share Option
Scheme and any other share option scheme(s) of
the Company at any time shall not exceed 30% of
the shares in issue from time to time.

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

26. RERx st Sl

BEBER-_EE=F="A+=HERARQAA
W—REBBZEMRZRE  BREE
(TEERHERTE]) B T HEE KRR -

BB rEET 8l
R B2 T ERRE T E=F=A
TERRAMTF  HBBMT

(a) BREFSEESAKEANREES
HE(BRAKEZBAFRBMER KL
B AEBEZERH - RERFEAA
FEMAL) HHBRE  (FREE
BAKEFMERR 2 ZE @K

(b) HEITEREBEARAER & RARRIEM
H bRt 81 TR O 2 A B
mARERIT 2 RID AR - TSiEB
TEREE - BRNMEBEITAKRBETTER
BECAERITIRMRE BT AR
210% (FHIEENAERER) - 7THER
EBRER S RAR R IMERRREZ
EREARERERTEIE TR mm R
1T Z A RITIE B AR °] T 31T
ZERERE - TRBATHEDBEITR
19 ,230% °
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26. Share Option Scheme (continued)
SHARE OPTION SCHEME (Continued)

(c)

The total number of shares issued and which may
fall to be issued upon exercise of the options
granted under the Share Option Scheme and any
other share option scheme(s) of the Company
(including exercised, cancelled and outstanding
options) to each grantee in any 12-month period
up to the date of grant shall not exceed 1% of the
shares in issue at date of grant.

Any grant of options to a director, chief executive
or substantial shareholder of the Company or any
of its associates is required to be approved by the
independent non-executive directors. In addition,
if the Company proposes to grant options to a
substantial shareholder of the Company or any
independent non-executive director or their
respective associates, in excess of 0.1% of the
shares of the Company on the date of the offer and
with an aggregate value (based on the closing price
of the shares at the date of each offer) in excess of
HK$5 million, within any 12-month period, are
subject to shareholders’ approval in a general
meeting.
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26. Share Option Scheme (continued)
SHARE OPTION SCHEME (Continued)

(e)

The offer of a grant of share options may be
accepted within 28 days from the date of the offer,
upon payment of a nominal consideration of HK$1
in total by the grantee. The exercisable period of
the share options granted is determinable by the
directors after a certain vesting period at the
discretion of the directors and ends on a date which
is not later than ten years from the date of approval
of the Share Option Scheme.

The exercise price of the share options is
determinable by the directors, but may not be less
than the highest of (i) the closing price of shares
as stated in Stock Exchange on the date of grant,
(ii) the average of the closing prices of the share
as stated in the Stock Exchange for the five
business days immediately preceding the date of
grant; and (iii) the nominal value of the Company’s
shares.

On 16 July 2008, an aggregate of 55,000,000 share
options were granted to the director, staff or consultants

of the Company and its subsidiaries at exercise price of

HK$1.07, of which no options had been exercised.

For the year ended 30 June 2008
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27. Reserves
THE COMPANY

At 1 July 2006
Net loss for the year

At 30 June 2007
Change in fair value of
available-for-sale

investment
Warrants issued
Exercise of warrants
Net loss for the year

At 30 June 2008

RZFENELA-R
FRBEFR

q

TTt5AAZHA
HEREZ
TR

SEE

hujiid

7

T

]

BETRRES

IR REE

ERBRER

RZZENERA=TH

SHARE PREMIUM

The application of the share premium is governed by the

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

27. (k&
AT
Investment
Share Warrant Capital valuation Accumulated
premium reserve reserve reserve losses Total
i &E&
T fyitd (R G EXftiE fERE RitEH @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THR THAT THEL TEL THEL THEL
36,850 - (599) - (41,023) (4,772)
- - - - (711) (711)
36,850 - (599) - (41,734) (5,483)
- - - 132 - 132
- 7,440 - - - 7,440
73,470 (7,440) - - - 66,030
_ - = - (7,978) (7,978)
110,320 - (599) 132 (49,712) 60,141
Iz 0 =B

Company’s Bye-Law and the Companies Act 1981 of
Bermuda (as amended).
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27.

28.

Reserves (continued)
CAPITAL RESERVE

The capital reserve of the Group represents the difference
between the nominal value of shares of the subsidiaries
acquired pursuant to the Group Reorganisation as set
out in note 1 to the financial statements, over the nominal
value of the shares of the Company issued in exchange
therefor.

The capital reserve of the Company represents the
difference between the nominal value of the share capital
of Cableplus acquired pursuant to the Group
Reorganisation as set out in note 1 to the financial
statements, over the nominal value of the shares of the
Company issued in exchange therefor.

Warrants

Outstanding at beginning of the year FYIRITE
Issued during the year (note) FRE 21T ()
Exercised during the year FARNELTE
Outstanding at end of the year FIRRITIE

Note:

The Company entered into a warrant placing agreement on 14
June 2007 with an independent investor in relation to a private
placing of 93,000,000 non-listed warrants to be issued by the
Company at the issue price of HK$0.08 per warrant. The warrant
conferring the right to the subscriber to subscribe for the new
shares at an initial exercise price of HK$0.72 per new share for
a period of eighteen months commencing from the date of
issuance of the warrants.

27.

28.

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

i\ =)

=N

A Y A AR IR 1 S E B (B S
TSR R BB A TR 2
{878 A5 2 ) A ER A BRI 28 B1AR 19 T3
BT R EEY £ -

RAR 2 BN REEERESBEAR (M
IR M FE 1 PTEL) WiE 2 Cableplusf% 4 2
B H AR F) ARECableplusi&{n M 21T
ZRHEEZ =5 -

a0 HERE
2008 2007
—EBENE —ETF
’000 '000
T3 TF1n
93,000 -
(93,000) -

s -

REZBELFNATEE AR EBIERES
A AL A AL 93,000,0000% B AR 2 B A AL 2
1T{E0.08 BT Z IE LRI - BRIELE
RIREE ek o RARIEE R A AR - AT
AR AE 21T B AR AT 1818 A B IR F 1T
FEESRIIRMD0.72E T REH RN
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29.

30.

Capital Management

The Group manages its capital to ensure that entities in
the Group will be able to continue as a going concern
while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The Group’s
overall strategy remains unchanged from prior year.

The capital structure of the Group consists of debt, which
includes bank overdrafts, equity attributable to equity
holders of the Company, comprising issued share capital
and reserves.

The directors of the Company review the capital structure
on a regular basis. As part of this review, the directors
consider the cost of capital and the risks associated with
each class of capital. Based on recommendations of the
directors, the Group will balance its overall capital
structure through the new shares issues or the issue of
new debt.

Unrecognised Deferred Taxation

The Group has tax losses arising in Hong Kong of
HK$25,505,000 (2007: HK$20,086,000) that are available
indefinitely for offsetting against future taxable profits of
the companies in which the losses arose. Deferred tax
assets have not been recognised in respect of these
losses as they have arisen in the companies that have
been loss-making for some time.
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For the year ended 30 June 2008
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31. Commitments

COMMITMENTS UNDER OPERATING
LEASES

At the balance sheet date, the Group had total future
minimum lease payments under a non cancellable
operating lease, which are payable as follows:

—FR
FE_EERF

Within one year
In the second to fifth years,
inclusive

Operating lease payments represent rental payable by
the Company for the office premise. The lease typically
runs for an initial year of three years, with an option to
renew the lease when all terms are renegotiated.

CAPITAL EXPENDITURE COMMITMENTS

At the balance sheet date, the Group and the Company
had no capital commitments contracted but not provided
for (2007: Nil).

31.

(BEMEBREER)

Notes to the Financial Statements
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For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

IR
KB FH KRR

i

REER  ARERETAIREIEEHE
HMRERNESARET ¢

2008 2007

=L L% —ETE
HK$°000 HK$°000
THERT TET
1,332 54
1,499 -
2,831 54

REBFNNKBEARBENZREFER
T MO—RAH=F  FE2IIRREN
WEE - ABREEHEL -

B AT
REER  AEEHMECRFEARELE
BZEREE(CTTLF  E) -
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32.

33.

Related Party Transactions

Compensation of key management personnel of the
Group:

Short term employee benefits 5 E BT
Further details of directors’ emoluments are included in
note 10 to the financial statements.

Contingent Liabilities

The Company was named as a joint defendant in a writ
of summons HCA 2630/2007 on 20 December 2007
alleging that the Company:

(i) failed to honour a joint and several guarantee the
liability of a co-defendant under a forbearance
agreement to the extent of HK$25,000,000; and

(i) failed to honour two cheques in the sum of
HK$2,500,000 each, totaling HK$5,000,000 plus
interests and costs.

The Directors have reviewed the claims against the
Company and based on the advice from the Group’s legal
counsel, are of the view that the Company has a valid
defence to the litigation and, accordingly, have not
provided for any claim arising from the litigation, other
than the related legal and other costs.

Apart from the actions against the Company disclosed
above, there were no other material outstanding writs and
litigations against the Group and/or the Company.
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34. B EIEEE B R RBIK

34. Financial Risk Management

Objectives and Policies

The Group’s major financial instruments include available-
for-sale investments, trade and other receivables,
prepayment and deposits, cash at bank, trade and other
payables and bank overdrafts. Details of these financial
instruments are disclosed in respective notes. The risks
associated with these financial instruments and the
policies on how to mitigate these risks are set out below.

The management manages and monitors these
exposures to ensure appropriate measures are
implemented on a timely and effective manner.

CREDIT RISK

The Group’s maximum exposure to credit risk in the event
of the counterparts’ failure to perform their obligations
as at 30 June, 2008 in relation to each class of recognised
financial assets is the carrying amounts of those assets
as stated in the consolidated balance sheet. In order to
minimise the credit risk, the management of the Group
has policies in place for determination of credit limits,
credit approvals and other monitoring procedures to
ensure that follow-up action is taken to recover overdue
debts. In addition, the Group reviews the recoverable
amount of each individual trade debt at each balance
date to ensure that adequate impairment losses are made
for irrecoverable amounts. In this regards, management
considers that the Group’s credit risk is significantly
reduced. Normally, the Group does not obtain collateral
from customers.

The credit risk on the Group’s cash at bank is limited
because the majority of the counterparties are banks or
corporations with high credit standing.

K'EIZ‘IE?E@IE\“%—H%WJ%&
B BRI E AR WA - AR
KiE - RITHEH E’Eh‘ﬁﬁﬂ&ﬁﬁﬂﬁ%ﬁ
REARBITEX - FERTEMITAZH
ERB RN EHRE - TXHINRZFE R
TEBAZ AR R IAIFRKZ F B KR 2 K
o o

EEEEERETZFRR - AR NIE
RBBRBGEE 215 -

RZFBTZNFANA=TH  REERFTL
AARBEBITEEEMRE iE%lJEEE B Bl

BERHZE=REERR  REAEER
ﬁi%ﬁfrﬂ;%?réézﬁﬁﬁﬁ RBEER
pREERE  AEEEEEABRNIE
EEERSE EEHEUREMERRE
B DARECR SR ENERAE 17 8) DA MR [ 78 B ME
He tH AEEREBEEEAEHEA
BRI ZER 2 AIKEIEER - AR T
el Bl S BEIF L B SBERIR - Ait - &
EERR AKRBZEERBAKEE -
AEEBARLELTPTREGEMR -

AEERTERZEERRER - BAX
BOHFHREBRENBITHESEE
AEAR 2 1R o
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34. Financial Risk Management

Objectives and Policies (continued)
MARKET RISK

()

(i)

(iii)

Foreign exchange risk

The directors consider the foreign exchange risk is
not significant as the operating income and
expenses are denominated in Hong Kong dollars.

Cash flow interest rate risk

The Group has no significant interest-bearing
assets and liabilities. Cash at bank earns interest
at floating rates based on daily bank deposits rates.

The Group does not have any derivative instruments
to reduce its economic exposure to changes in
interest rates.

Other price risk

The Group is exposed to equity price risk through
its investments in listed equity securities. The
management manages this exposure by
maintaining a portfolio of investments with different
risks. The Group’s equity price risk is mainly on
equity instruments operating in information
technology and trading of garments sector quoted
in the Stock Exchange. In addition, the Group has
appointed a special team to monitor the price risk
and will consider hedging the risk exposure should
the need arise.

Sensitivity analysis

The sensitivity analyses below have been
determined based on the exposure to equity price
risks at the reporting date.

If the prices of the respective equity instruments
had been 10% higher/lower, investment valuation
reserve would increase/decrease by HK$1,550,000
(2007: Nil) for the Group as a result of the changes
in fair value of available-for-sale investments.

The Group’s sensitivity to available-for-sale
investments have increased during the year mainly
due to the increase in investment of equity securities
listed in Hong Kong.
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34. Financial Risk Management 4. HBRAIGEEHERBE @
Objectives and Policies (continued)
LIQUIDITY RISK MENE < [ b
The Group ensures that it maintains sufficient cash and rEERREEEREACHEERERE
credit lines to meet its liquidity requirements. B NERNERESESHTE o
The following table details the Group’s remaining TRV ASEZ2EREBBERTEHF
contractual maturity for its financial liabilities. For non- Hi - BiIEPTESMBE @ ZRIBEBEAS
derivative financial liabilities, the table has been drawn ERAIHEEREECRBENRE AL
up based on the undiscounted cash flows of financial CRABRATRRERERE -

liabilities based on the earliest date on which the Group
can be required to pay.

THE GROUP AEHE
Total

contractual
Carrying undiscounted Within 1 year

amount cash flow or on demand

=L

FER
HaRsE —FR
AREE EEE ] HIREK
HK$°000 HK$°000 HK$°000
THET THET THET

2008 —BEN\E

Other payables and accruals H M e SR8 R EET B A 955 955 955
Bank overdrafts RITEX 385 385 385
1,340 1,340 1,340
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34. Financial Risk Management
Objectives and Policies (continued)

LIQUIDITY RISK (Continued)
THE COMPANY

2008

Amount due to a subsidiary
Other payables and accruals

THE GROUP

2007

Trade payables
Other payables and accruals
Bank overdrafts
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34. UHBEABEEARERRBIR @

RBESRER (&)
EAT
Total
contractual
Carrying undiscounted Within 1 year
amount cash flow or on demand
a4
FITIR
HE&RE — R
RE{E 4 FIRER
HK$’000 HK$’000 HK$’000
TER TFHET TER
257 257 257
118 118 118
375 375 375
3 1
Total
contractual
Carrying undiscounted Within 1 year
amount cash flow or on demand
a8
FEHTIR
REeRE —F R
REAE FEK) iR E K
HK$’000 HK$'000 HK$’000
TAT T T TAT
188 188 188
1,736 1,736 1,736
20 20 20
1,944 1,944 1,944
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34. Financial Risk Management
Objectives and Policies (continued)
LIQUIDITY RISK (Continued)

For the year ended 30 June 2008
HE_ZZ\FRA=THLEE

MENE T E s (8)

34. UHEABEEBFERBIR @

THE COMPANY AATF
Total
contractual
Carrying undiscounted Within 1 year
amount cash flow or on demand
aH
FEHTER
ReEnE —FRX
FREE FEEG IR EK
HK$’'000 HK$’'000 HK$’000
FHT FHT FHET
2007 —TEAF
Amount due to a subsidiary NGB 460 460 460
Other payables and accruals H R /I8 R FEET & A 391 391 391
Bank overdrafts RITHEZ 20 20 20
871 871 871
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35. Post Balance Sheet Events

(i)

(i)

On 16 July 2008, an aggregate of 55,000,000 share
options were granted to the director, staff or
consultants of the Company and its subsidiaries at
exercise price of HK$1.07, of which no options had
been exercised.

On 19 June 2008, Rich Summit Enterprises Limited
(“Rich Summit”), a wholly-owned subsidiary of the
Company, entered into a sale and purchase
agreement with Easy Mount Enterprises Limited,
(“Easy Mount”), pursuant to which Rich Summit has
agreed to acquire and Easy Mount has agreed to
sell the entire issued share capital of Star Hub
Investments Limited, a wholly-owned subsidiary of
Easy Mount.

The aggregate consideration shall be
HK$215,050,000 (subject to adjustment), which is
to be satisfied to the extent of HK$5,000,000 by
refundable deposit in cashier order; to the extent
of HK$210,050,000 by issue of convertible notes.

HK$5,000,000 has been paid to Easy Mount as
deposit of the possible acquisition on 19 June 2008.
Details of this potential acquisition were disclosed
in the Company’s circular on 29 August 2008.

The Group is in the process of making an
assessment of the goodwill on the acquisition but
is not yet in a position to conclude on this.
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(i)
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35. Post Balance Sheet Events (continuea)

(iii)

On 19 June 2008, Merit Power Enterprises Limited
(“Merit Power”), a wholly-owned subsidiary of the
Company, entered into a sale and purchase
agreement with Mind Smart Group Limited (“Mind
Smart”), pursuant to which Merit Power has agreed
to acquire and Mind Smart has agreed to sell the
entire issued share capital of Sino Will Limited, a
wholly-owned subsidiary of Mind Smart.

The aggregate consideration shall be
HK$334,400,000 (subject to adjustments), which is
to be satisfied to the extent of HK$15,000,000 by
refundable deposit in cashier order; to the extent
of HK$319,400,000 by issue of convertible notes.

HK$15,000,000 has been paid to Mind Smart as
deposit of the possible acquisition on 19 June 2008.
Details of this potential acquisition were disclosed
in the Company’s circular on 29 August 2008.

The Group is in the process of making an
assessment of the goodwill on the acquisition but
is not yet in a position to conclude on this.

36. Approval of the Financial Statements

The financial statements were approved and authorised

for issue by the board of directors on 26 September 2008.

For the year ended 30 June 2008
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35. £HHEEIE »

(iii)

RZZTENFNA+TNA  SELE
ERARIEE]  ARRIZEZEN B
A &) EMind Smart Group Limited
(IMind Smart]) FTZ EE i - B
It - 2EREZEE EMind SmartF &
& Sino Will Limited (Mind Smartfy
—AEENBAR) 2HEHTR
& o

ZIB U 2 # K (8 /334,400,000
7L (ZEFE) - IR ARELE  Hf
15,000,0008 TT1E & AR B 12 & LAR
IARER  AF319,400,000% 7T
FHRBITARRERZA o
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Summary of Financial Information

The following is a summary of the results and assets and
liabilities of the Group for each of the five years ended 30

June 2008.

Results

Turnover

Loss before taxation
Taxation

Loss attributable
to shareholders
of the Company

Basic loss per share
(HK cents)

Diluted loss per share
(HK cents)

BT Bl &5 1R
B I8

IR e 15 B 1R

BRELRER
GBAL)

BREEER
(B

Assets and Liabilities

Non-current assets
Current assets
Current liabilities
Non-current liabilities

Net assets
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FERBDEE
MENEE
mEBE
FnRBaBE

BERE

E4
Year ended 30 June
BERA=1THILEE

NTRAEEBEZE_ZENFAA=THILAF
BFEZRENEEREHRE

2004 2005 2006 2007 2008
—Z2TOF —TTRF —_TETRF —_TTLF ZEBFN\E
HK$’'000 HK$'000 HK$'000 HK$’'000 HK$’000
FAT T T FAT T T FHET
29,600 7,659 8,037 16,101 32,821
(20,949) (7,167) (2,482) (2,995) (15,838)
(20,949) (7,167) (2,482) (2,995) (15,838)
(5.03) (1.54) (0.53) (0.64) (2.86)
N/ATNER NATEBER NATEBERE NATER | NAFRER
> ==
BENrEE
At 30 June
W7A=+H

2004 2005 2006 2007 2008
—E2F —ETRFE —TERF —_EELF ZEBFIN\E
HK$'000 HK$’000 HK$’000 HK$’000 HK$’000
AT AT AT TFABT TER
2,201 881 68 478 37,316
14,229 9,828 5,106 3,398 30,352
(1,899) (3,345) (292) (1,944) (1,340)
14,531 7,364 4,882 1,932 66,328
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TIGER TECH HOLDINGS LIMITED
ZRBlx (ZRKR) BRQS3

Suites 2808-10, 28/F., Dah Sing Financial Centre,
108 Gloucester Road, Wanchai, Hong Kong

www.tigertechcorp.com.hk




