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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE?”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited
to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on
the Main Board and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report make
no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this
report.

This report for which the directors of China Bio-Med Regeneration
Technology Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on the Growth Enterprise Market
of the Stock Exchange (the "GEM Listing Rules”) for the purpose
of giving information with regard to China Bio-Med Regeneration
Technology Limited. The directors of China Bio-Med Regeneration
Technology Limited, having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief: (i) the information
contained in this report is accurate and complete in all material
respects and not misleading; (ii) there are no other matters the
omission of which would make any statement in this report
misleading; and (iij) all opinions expressed in this report have been
arrived at after due and careful consideration and are founded on
bases and assumptions that are fair and reasonable.
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The board of Directors (the “Board”) of China Bio-Med Regeneration
Technology Limited (the “Company”) hereby announces the
unaudited consolidated results of the Company and its subsidiaries
(collectively, the “Group”) for the three months and nine months
ended 31 January 2010, together with the comparative unaudited
figures for the corresponding period in 2009 as follows:

UNAUDITED CONDENSED CONSOLIDATED

INCOME STATEMENT

For the three and nine months ended 31 January 2010

ES

TRAMESEFEMRARAR (AR
ADEES(EEG )MAETHART]
REMBAR (SR AKEDEE_F
—EFE-A=+— EIJJ:*

JFE AT MH&A&E
R EAZLT 2

—TTNEF

Al %Z*%%%Vthf%l%ﬁﬂT :

AREEGHPFERER

BE_T-ZF-A=t—HL=EA

KAE ﬂ
Three months ended Nine months ended
31 January 31 January
BE-A=1+-AL=fA BE-A=t+-ALNER
2010 2009 2010 2009
ZZ-2% | ZZENF | ZB-BF | ZZTNF
HK$000 HK$ 000 HK$000 HK$'000
TET FET TER TAL
(Restated) (Restated)
(=51 (&=51)
Continuing operations BECEER
Revenue b - - 9 -
Direct Costs BERA = - (66) -
Gross loss B - - (57) -
Gain/loss) on financial assetsat &/ TERERFIE Y
fair value through profit or loss BBEEZ IR/ (BR) - 1,371 (9,140) 14,780
Other income HetA 683 2,047 (1,707) 3,002
Administrative and TRREERR
operating expenses (4,891) (5,293 (32,320) (7,727)
Operating profit/(loss) TERR/ (BR) (4,208) (975) (43,224) 10,055
Finance costs 7}4% 5 2,601 2,679) (3,639) 2,679
Gain on disposal of HE—EREAT
an associated company pde: - - - 45,650
Profit/(loss) before income tax  BXFTSBATER]/ (B) (1,607) (3,654) (46,863) 53,006
Income tax expense FiEBiRS - - 2 -
Profit/(loss) from continuing ~ SESLEK Y
operations B/ (BB (1,607) (3,654) (44,863) 53,026
Discontinued operation BRILERER
Profit/(loss) for the period from B TE s o
discontinued operation KEmEHN/ (B8) (6,333) 9,639 (16,283) (14,159)
Profit/(loss) for the period RERER (BB (7,940) 5,985 (61,146) 38,867
Attributable to: T oI :
Owners of the Company KRAEAA (4,107) 7,698 (50,156) 40,536
Minority interest DERRRER (3,833) (1,713) (10,990) (1,669)
(7,940) 5,985 (61,146) 38,867
Dividend RE - - - -
Eamings/(loss) per share for &2 G#EH AFELS
profit/(loss) attributable to il (Bi8) 2
the owners of the Company EHQR*U/ (F5#8)
~ basic (HK cents) —£X (#)
From continuing and % EWU:”“M%V
discontinued operations R (0.116) 0.338 (1.771) 1.8%6
From continuing operations %ZE,@ 2 %i’% 0.063 (0.085) (1.196) 2.559
~ diuted (HK cents) —58 ()
From continuing and BERDR L
discontinued operations N/A N/A N/A 1.150
From continuing operations BELEER N/A N/A N/A 1526
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UNAUDITED CONDENSED CONSOLIDATED X®&Z#HZEHESETEBRAR
STATEMENT OF COMPREHENSIVE INCOME

Three months ended Nine months ended
31 January 31 January
BE-A=t-HL=EA BE-R=1-HLIER
2010 2009 2010 2009
“E-ZF | ZZTHE | ZB-BF | ZZTNF
Notes HK$'000 HK$'000 HK$'000 HK$'000
FirsE TET FiEn TAR FHT
(Restated) (Restated)
(&=51) (E=51)
Profit/(loss) for the period KRR/ (58R) (7,940) 5,985 (61,146) 38,867
Exchange difference on translation  SNE i 248
of foreign operations 3 (265) (98) (797)
Other comprehensive income HIRE M 2 ERE
for the period, net of tax (i) 3 (265) (98) (797)
Total comprehensive income ~ Hi4RA2HNEAE
for the period, net of tax (BRBB2E) (7,937) 5,720 (61,244) 38,070
Attrioutable to: THEL
Owners of the Company iYNSIE 7PN (4,104) 5,675 (50,254) 39,739
Minority Interest DERRIER (3,833) 45 (10,990) (1,669)
(7,937) 5,720 (61,244) 38,070
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UNAUDITED CONDENSED CONSOLIDATED X&FHEHEAESEZEHR

STATEMENT OF CHANGES IN EQUITY
For the nine months ended 31 January 2010

BE_ZTAFTA=1+—HLLXEA

Equity attributable to owners of the Company

Minority
interests Total

ROTREARGER HRRRER &t
Share Convertible Accumulated
Share Share  Translation ~ Special option Other bonds eqity proft/
captal  premium  reseve  reseve  reseve resenve resene (loss) Total
o BEi TR R
BE  BORE ENEE  WARE Bf  AEEE BEER /(6B &t
HRBO0 RSO0 HKSOOD  HKBODD  HKSOOD  HKSOOD  HKSOOD  HKSOOD  HKBOMD  HKSOOD  HKSOD
TR TR TR TR TR T Tt TEr T TE TEn
[oteg)
(i)
At1May2009 (Audted)  H=22AERA-R
(5) U809 139676 1000 (200) - - &0 455 20734 81665 29530
Loss for the period AHBER - - - - - - - [B0is6)  (0tee)  (10990)  (61,146)
Shares issued ata premium B2
(note) () 490 124000 - - - - - - 18%0 - 1B%0
Shares ssted upon WEETERES
conversionof converble  BRT2HRA
bond (note ¢ &d) (HiseRd) 1000 o4 - - - - g - -4
Share ssue expenses RERHEL - (100) - - - - - - () - (100
Other comprehensive income: 2 EMA :
Curtency translations EEEY - - 9) - - - - - 48) - 9%)
At31 January 2010 W-E-8E-A=1-R
(Unaudited) (788 48769 312108 90 (20) - - 308 (617) 39010 10675 40968
At May 2008
[Pucfted) 19,009 4128 o4 (20) 18 6% - [165%3) %M 26 5280
Proftfor the perod = - - - - - - W% W05% (1669) 38867
Shares issued at a premium 3800 %100 - - - - - - %60 - 96900
Share issue expenses - 25%2) - - - - - - 25%) - 25%)
Eouty component of
convertbe bonds = - - - - - 198 - 108 - 108
Deceaseinshaeoinetassels  HEEHHERALE),
ofnasocateasaresutel  EEAEFER)
clsposal by the Group - - - - - 694) - - (6%4) - (694)
hereaseinminorty inerestsas REEMENEBATE
aresutof aoqiton of DERERRED
stbsidries by the Group - - - - - - - - - 1,043 1,043
Other comprehensiveincome: — EfB2ERA ¢
Curency ransatons EREY - - (197) - - - - - 197) - (r97)
K31 anuary 2009 RZFFNE-A=T-R
Unaudited) (#I%H) 2809 18781 253) (20) 1807 - 19857 BB W64 950 216464
notes: Mz
(@) The special reserve represents the difference between the nominal (@ R EEEDWENBARRGD ZE
value of the shares of the acquired subsidiaries and the nominal value BEAEBMN ST —FSHA7ERH
of the Company’s shares issued for their acquisition at the time of the T MBT 2 ARG RG22 EE
Group’s reorganization in 2001. e
(o) On 26 November 2009, pursuant to a placing agreementanda () R-ZTZAF+—F=-+xH @ B
placing agent, the Company issued an aggregate of 496,000,000 new AAFERERBI I WRERZ -
ordinary shares of HK$0.01 each at a price of HK$0.26 per share to KRR EFR0.2678 7T 2 [BI& B8 L
independent third parties. % = 75 17 A $£496,000,000 A% & A%
0.01/BTCAVHT B SBAR ©
(© On 30 November 2009, convertible bonds of nominal value © R-_ETHAE+—A=+0 THHESE
HK$24,000,000 held by All Favour Holdings Limited were converted 24,000,000 7T B 2 BT AR B IR A
into 800,000,000 new ordinary shares of HK$0.01 each at a price T H A AR B O A S IR B R AR
HK$0.03 per conversion share. 70.03/8 TRV B4 3¢ 3 /800,000,000
R EHR0.01 B TR FT E AR
(@ On 20 January 2010, convertible bonds of nominal value (d) R-_E—TFE—-—F-+18 - @13;&5

HK$33,000,000 held by All Favour Holdings Limited were converted
into 1,100,000,000 new ordinary shares of HK$0.01 each at a price
HK$0.08 per conversion share.

04

33,000,000/ 7Tl ZIBIEAR B PR A
R ﬁautﬂxmﬁﬁxf
0.037 T BV /8 16 5 42 /31,100,000,000
f&&A%0.01 B TR AR ©
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Notes:

1.

COMPANY INFORMATION

The Company is incorporated in the Cayman Islands as an exempted
company with limited liability and its shares are listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
Company’s head office and principle place of business in Hong Kong
is located at Suite 3101-5, 31/F., Dah Sing Financial Centre, 108
Gloucester Road, Wanchai, Hong Kong.

BASIS OF PREPARATION

The unaudited condensed consolidated financial information for
the nine months ended 31 January 2010 have been prepared in
accordance with the Hong Kong Accounting Standard (‘HKAS”) issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA”)
and the applicable disclosure requirements of the Rules Governing
the Listing of Securities on the Growth Enterprise Market of The Stock
Exchange of Hong Kong Limited (“GEM Listing Rules”).

The unaudited condensed consolidated results have been prepared
under the historical cost convention. The principal accounting policies
used in the preparation of the unaudited consolidated financial
statements are consistent with those adopted in the preparation of
the annual consolidated financial statements of the Group for the year
ended 30 April 2009.

The unaudited consolidated results have been reviewed by the Audit
Committee of the Company.

REVENUE

The Group’s revenue represents the net amounts received and
receivable from services provided by the Group to outside customers
and invoiced value of tissue engineering skin during the nine months
ended 31 January 2010.

FINANCE COSTS

DREY
FARERSHREEMUIAZHL
BRAT  MEABROREEMERZS
FARAR([HERPT]) LT o RAF
ZEBEMRERRIZEXMHBAET
BEFELTITE108R AN BT O
311#3101-5% ©

REERE
BE-F-TF-A=t+—HILNE
AMREEZBREAMBER DR
BEEBEEAGRM BB EE
AT EBEFHER D EREEH &
RSMAERARAIERES LTARR
(TRIZAR ETARAN)) 2 BARERE
[lECE

RSB LR EETIRBESK
AEHROARE o wEREEZEE Y
BHEMER 2 L B G BEERRR
FEBBE_TTAFOA=1+AIL
FREZFEEAVBHRRMRAEE
B

REBECGEEACAHRARZER
ZEEHEMN -

iy 3
AEEYSEEAEENEE—Z—F
F—A=+—HLENAEARMEI R
BRHERS 2 B W R UGS
AR AR TIZR S )3 R EME -

MBEA

Nine months ended 31 January
BE—A=t+—HLIER

2010 2009
—E-ZF —ETAF
HK$’000 HK$'000
F#T FHBT
Interest on bank loans, other payables and ~ $R#TE 2k - HAbfEfTERIE
amounts due to minority shareholders RIERHEB AR
of subsidiaries: DR FIEZ FE.
Wholly repayable within five years BERAFANZEEER 2,063 85
Interest on bank overdrafts RITIEZ ZFE - 7
Imputed interest on convertible bonds AR ES 2 BRI S 1,627 2,672
3,690 2,764
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5.

06

INCOME TAX EXPENSES 5. FrSBiAX
Nine months ended 31 January
BE—A=+—HLAEA
2010 2009
—E—2F —ETNEF
HK$’000 HK$'000
FET FHET
Hong Kong Profits tax BAEREE
Current period ZNEARE = -
Over provision in prior periods BT HAR 2 ABER R 2,000 -
2,000 -
Deferred taxation JEIERI IR - _
2,000 -

Hong Kong Profits tax has been provided at the rate of 16.5% (2009:
17.5%) on the estimated assessable profits for the year. No taxation on
overseas profits had been provided in the financial statements as the
overseas subsidiaries did not generate any assessable profits for the
year (2009: nil).

DISCONTINUED OPERATIONS 6.

(@ On 8 June 2009 and 19 June 2009, the Group announced that
it had entered into a conditional sale and purchase agreement
dated 8 June 2009 with Hop Asia Holdings Limited, which are
legally and beneficially owned by Mr. Lo Wah Wai, a former
director of the Company, in relation to the disposal of (1) its
entire equity interest in its subsidiaries, BMI Corporate Services
Limited, IBC Corporate Services Limited, BMI Professional
Translation Services Limited, BMI Technologies Limited,
BMI Finance Limited, BMI Nominees Limited, BMI Strategic
Marketing Limited and BMI Consultants Limited (which
possessed the 100% equity interest in BMI Corporate Advisory
(Shanghai) Limited and BMI Consultants (Shenzhen) Limited); (2)
its 80% equity interest in BM Union Communications Limited; (3)
25% equity interest in BMI Overseas Investments Limited; and (4)
14.42% equity interest in Union Services and Registrars Inc. at a
consideration HK$10,757,582.53. The disposal was completed
on 30 October 2009. The operations of the target companies
represented the entire business segment of corporate services
of the Group.

BEATEHBHEERRTE165%(—ZF

TNEF : 17.5%) EAFE (5T ERE

wAET R o RRVEINKTE R BIANFE

7 42 R E A AA] P SR B s A - AR R

RIEFEING T 2 BIEEL R (=

ZTNEF | -

BRI REEK

@ RZZETZAFSANARZZE
THESATIA  AEEE
#3522 Hop Asia Holdings Limited
(—EBARFREEEER
FEGERERBEBNRAT)
RIVABMA-TTAFSRAN
BOWERGEE RS  REAR
10,757,582.5378 ¢ + LAHIE(1)
EHAME R R (F R ES I ERS
FAERAR - BEREERDEW
ERBARAT - BRERSE
(BEEARAR - ARERE
RERAR - BRERMBE
RATF - BEESRRIEAGR
AF - HEERTISRMERE
ARAERBBELEMAER
AR MARERERERR
AEERBEREBHER( L
) B R A A R FB B E 5k R
CFRIN) AR A AH)100% A& 412
%) BV 100% A A 5 ¢ (2)E K
FHEREAEABRARE80%
% 7N # 25 5 (3)BMI Overseas
Investment Limited25%#) A% 2
#2% ¢ N (4)Union Services and
Registrars Inc.14.42% % AN
@ HEFHERZZTNF
+A=+HZEK - BIZARIM
EERRAEE D ERB D

B2 ERETS o

The net assets of corporate service companies at the date of V\Hj% A H,ﬁ P R DR
disposal: REFE
Net assets disposed of the companies AREHENEEFE 13,219
Loss on disposal HE S (2,461)
Total consideration HRE 10,758
Satisfied by cash, and net cash inflow RReZ - REAHEmMEE

arising on disposal IR S MRAFRE 10,758
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DISCONTINUED OPERATIONS (CONTINUED) 6. DORIEKEEK(E)

()  On 15 June 2009, the Group entered into a sale and purchase ) WRZTFTAFAATHA &
agreement with a third party in relation to the disposal of its SEFLE— BB AREY
entire equity interests in a subsidiary, Asia First Consultants BERARAR([EE]) 2 MK
Limited (Asia First). The disposal was completed on 20 WHRE=FFILEEHE o
November 2009. EFHERZZTNF+—A

Z+HZK :
The loss for the period from the discontinued operations are BRI E X B AREEEES
analysed as follows: R
For the three months ended For the nine months ended
31 January 31 January
BE-A=t-HL=@EA  BZE-A=t+-HLANER
2010 2009 2010 2009
—E-%F ZETNE —2-%F ZETNE
HK$'000 HK$'000 HK$'000 HK$'000
F#Ex FhT TAR FAT
Revenue gk - - - -
Expenses [i53 (435) (4,115) (19,074) (13,652)
Loss for the period from BRIEEEES L
discontinued operation AHEER (435) 4,115) (19,074) (13,652)
The net assets of Asia First REERH E2H
at the date of disposal; BEFME:
Net liabilties disposed of AEBHENEETFE
the companies (43,106)
Write off Asia First indebted HEELERAAT
to the Company RRE 48,882
Gain on disposal &S 724
Total consideration BRE 6,500
Satisfied by cash, and UREZ - RENE
net cash inflow arising MEEMREHA
on disposal FE 6,500
DIVIDENDS 7. RE

The Board does not recommend the payment of dividend for the nine
months ended 31 January 2010 (2009: Nil).

EETRMERRE_2 2
=+—BIEAEAZRE(=

£

or
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8. (LOSS)/EARNINGS PER SHARE
The calculation of the basic and diluted (loss)/earnings per share for the
current period is based on the following data:

(@

08

From continuing and discontinued operations

=i (&8) B
FURAEREA R EH(FE) /&

FTRBATERETE

(a) FERCKRLKEEL

Three months end 31 January

Nine months end 31 January

HEZ-A=T-AL=fA HZ-A=t+-RLNEA
2010 2009 2010 2009
—E-%% —TThE —E-%% —TTNE
HK$'000 HK$'000 HK$'000 HK$'000
FEx FhT TAR FART
Profit/(Loss) attributable to equity ~ FRLAHE SREART]/
holders of the Company (BR)ZARFRARE
for the purpose of basic NEEEF/(B518)
eamings/oss) per share (4,107) 7,698 (50,156) 40,636
Effect of dilltive potential BEEELARVE:
ordinary shares:
Imputed interest on RRESZ
convertible bonds ks (3,157) 2672 1,627 2672
(7,264) 10,370 (48,529) 43,208
Number of shares: BAEE :
Weighted average number of M EBIRERER
ordinary shares for (B1B)z L@k
the purpose of EEE
basic eamings/(loss) per share 3,533,401,739 2,280,880,000 2,831,720,580 2,137,691,594
Effect of dilutive potential BEETLARCYE
ordinary shares:
Share options issued FRABTZ
by the Company BRE 64,345,048 244,232,035 64,345,048 244,232,035
Convertible bonds fRkES 3,308,695,652 4,000,000,000 3,769,565,217 1,376,811,594
Weighted average number of B EGREERN,/
ordinary shares for the pupose ~~ (5518) Z I P15 %
of diluted eamings/(loss)
per share 6,906,442,439 6,525,112,035 6,665,630,845 3,758,735,223




8. (LOSS)/EARNINGS PER SHARE (CONTINUED)
From continuing operations

The calculation of the basic and diluted earings/(loss) per share
from continuing operations attributable to the equity holders of
the Company is based on the following data and denominators

(b)

detailed in (a) above:

Third Quarterly Report 2009 — T EAFE=FFiRE

8.

SR(ER) BF(F)

(b) FEREEXK
ARBPEAFEE NEIE 2558
F,/(E18) THiR R IA T & &
IR EX (@B D ERE ¢

Three months end 31 January Nine months end 31 January
BE-A=+-AIL=M@A HE-A=t+-RINEA
2010 2009 2010 2009
—B-%f% ITNE —B-%F —ITHhE
HK$'000 HK$'000 HK$'000 HK$'000
THER FAT TAT FAT
Proft/{Loss) attributable to equity ~ FRIAHEREREF|/
holders of the Company (BiB) 2 AR ARARE
for the purpose of basic NEEET/(B18)
eamings/(oss) per share (4,107) 7,608 (50,156) 40,536
Less: Profit/loss) for the period 3 : AR TIRAEHE ARE(S
attributable to the equity RILEREBZ
holders of the Company R/ (8518)
from discontinued
operations (6,333) 9,639 (16,283) (14,159)
Profit/loss) for the period AU ERELE
attributable to the equity EBNERERRH,/
holders of the Company for (B1B) ZADRBRABEA
the purpose of basic eamings/  JEAGERRER]/ (B518)
(loss) per share from
continuing operations 2,226 (1941) (33,873) 54,69
Effect of dilltive potential BBERENRRNTER
ordinary shares: ve:
Imputed interest on TRRES  EERHE
convertible bonds (3,157) 2672 1,627 2672
Profit/loss) for the purpose of AU EARARARBA
diluted eamings/oss) per share (LSRR £
attributable to the equity holders 7 GRREHRF/(F518)
of the Company from 2R/ (B8)
continuing operations (931) 731 (32,246) 57,367

No diluted loss per share from continuing operations attributable
to the owners of the Company was presented as the potential
ordinary shares had anti-dilutive effect.

=Dy

BELARASREEY

2 WY E2INARAES

N RS R

FexBzERD
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10

CONVERTIBLE BONDS 9.

On 30 November 2009, part of the convertible bonds held by All Favour
Holdings Limited with nominal value of HK$24,000,000 were converted
into 800,000,000 ordinary shares at conversion price HK$0.03 per
share.

On 20 January 2010, part of the convertible bonds held by All Favour
Holdings Limited with nominal value of HK$33,000,000 were converted
into 1,100,000,000 ordinary shares at conversion price HK$0.03 per
share.

Imputed interest expenses of approximately HK$1,627,000 has been
recognised in the unaudited consolidated statement of comprehensive
income in respect of the convertible bonds for the nine months ended
31 January 2010.

As at 31 January 2010, the carrying amount of the liability
component was approximately HK$58,955,000 (2009: approximately
HK$102,816,000).

The convertible bonds recognised in the balance sheet are calculated as
follows:

—HMS{F%

WoZEAF+—BZ+A  —H5H
1B 424,000,000 T f 2 HE12E IR
BIRATBAN TARESD TR
0.037 Ty i #2(8 5 1% £800,000,000
R SRR -

RZT—ZF—A=+H —&H
Eﬁ%ssoooooo%ytlﬂa%#ﬁ
TR AR AR A R AR E S
BLAEROBETHHIRERLRE
1,100,000,0000% &A%

©FKI1,627,000/8 TLEHEE R S H
ERREEZREETARBERARE
E-E-RF-A=+—RILNEA
AR B TERR

R-T-FF—A=t—F  AFEY
5 H BRI B #958,955,0008 7L (= FF
JUE : #9102,816,000/&7T) ©

RAAERERZ TRRESEN
THEHE -

At 31 January At 30 April

2010 2009

R=Z—ZF RZTENGF

—H=+-—8 mA=+A8

HK$’000 HK$'000

FHET FHET

Fair value of convertible bonds AR ES 2 ATFE 80,381 144,053
Equity component s (23,053) (43,910)

Liability component on initial recognition BRERZ BEHD 57,328 100,143

Imputed interest expenses HEMBHS 1,627 4,753

Liability component at end of period/year iR SR BEE S 58,955 104,896

Imputed interest expense on the convertible bonds is calculated using MR ESEZHEEN SRS IRER %IJ

the effective interest method by applying the effective interest rate of
9.466% per annum to the liability component.

BB R0 466%01 B (8 25
BE -
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SHARE CAPITAL 10. BK
At 31 January 2010 At 30 April 2009
R=%-%F-A=+-H RZZENENA=TH
No. of shares Amount No. of shares Amount
RE#E #E RIAEE bt
HK$'000 HK$'000
FEL FET
Authorised capital: EERA :
Ordinary shares of HK$0.01 each BREB0ET BBk 10,000,000,000 100,000 | 10,000,000,000 100,000
Issued and fully paid capital: BEIRBRER
At beginning of the period HRE 2,480,880,000 24,809 | 1,900,880,000 19,009
Shares issued in placing arrangement RERHTHET RN
(note ) (i) 496,000,000 4,960 380,000,000 3,800
Shares issued on exercise of RiTEBREnETZRG
share options (note i (W) - - 200,000,000 2,000
Shares issued upon conversion of REBTRREFHETZ
convertible bond (note i) FRf (B i) 1,900,000,000 19,000 - -
At the end of period 4,876,880,000 48,769 2,480,880,000 24,809
notes: FtaE -

(i

(i)

On 17 July 2008, pursuant to a placing agreement between
the Company and a placing agent, the Company issued an
aggregate of 380,000,000 new ordinary share of HK$0.01 each
at a price of HK$0.255 per share to independent third parties.
The placement was completed on 13 August 2008.

On 9 November 2009, pursuant to a placing agreement
between the Company and a placing agent, the Company
issued an aggregate of 496,000,000 new ordinary share of
HK$0.01 each at a price HK$0.26 per share to not fewer than
six independent third parties. The placing was completed on 26
November 2009.

The increase in share capital represented the shares issued on
exercise of share options, granted under the Company’s share
option scheme.

On 30 November 2009, part of the convertible bonds held by Al
Favour Holdings Limited with nominal value of HK$24,000,000
were converted into 800,000,000 ordinary shares at conversion
price HK$0.03 per share.

On 20 January 2010, part of the convertible bonds held by All
Favour Holdings Limited with nominal value of HK$33,000,000
were converted into 1,100,000,000 ordinary shares at
conversion price HK$0.03 per share.

(i)

(i)

RZZTZENFLA+EE R
BARAREEE B AR
Sk - AR AILEAR0.2554
T2 BRABNE=HETE
$£380,000,000/% & A& E{E0.01
BTz EER - REERZ
TENFNA+=HREK °

RZZETAF+—ANE R
BARAREESERIELZ
EEH# - ARFREMR0.26
BILZ BARRT DR ANREL
% =75 %17 A& #£496,000,000
A% G AR EE0.01 B T ¥ 3 i
R BEER-_TTNAF+—
AZ+RB5%K -

BRABRAENRRATEAR
AR B 2 FE A
BTzt o

RZZTZNFE+—A=+H"
— B4 [ & 424,000,0007% 7T
WEHEEERERARFEN
AR E 5 E A S AR0.0378 T
) 5, # {8 ¥ & 800,000,000
% imAg o

RZZ—ZTF—A=+H —
64> T {8 £ 33,000,000 7T i
mEBERAERA AR
R & % B LA AR0.08 T )
{8 5. #251,100,000,000%
BER -

11



China Bio-Med Regeneration Technology Limited FE 4 Y BE2B4EREER AT

BUSINESS REVIEW AND OUTLOOK

Financial Review

For the nine months ended 31 January 2010, the Group recorded
a revenue of approximately HK$11,018,000 (2009: approximately
HK$33,316,000), representing a decrease of approximately
66.93% as compared to the corresponding period last year. Loss
for the period under review was approximately HK$50,156,000,
representing an increase of approximately 223.73% as compared
with the profit of approximately HK$40,536,000 for the same
period last year. The loss was mainly due to the loss on disposal of
subsidiaries, amortization of intangible assets and loss on disposal
of financial assets at fair value through profit or loss.

Operations Review

Corporate Services

On 8 June 2009 and 19 June 2009, the Group had entered
into a sale and purchase agreement (the “Agreement”) and a
supplemental agreement to the Agreement respectively with
Hop Asia Holdings Limited, a company wholly owned by Mr. Lo
Wah Wai, a former Director of the Company, at a finally adjusted
consideration of HK$10,757,582.53 in relation to the disposal of (1)
its entire equity interests in its subsidiaries, BMI Corporate Services
Limited (“BMICS”), IBC Corporate Services Limited (“IBCCS”),
BMI Professional Translation Services Limited (“BMIPTS”), BMI
Technologies Limited (“BMIT”), BMI Finance Limited (“BMIF”),
BMI Nominees Limited (“BMIN”), BMI Strategic Marketing Limited
(“BMISM”), and BMI Consultants Limited (which possesses the
100% equity interest in BMI Corporate Advisory (Shanghai) Limited
and BMI Consultants (Shenzhen) Limited) (“BMIC Group”); (2) its
80% equity interest in BM Union Communications Limited (‘BMUC”);
(3) 25% equity interest in BMI Overseas Investment Limited; and (4)
its 14.42% equity interest in Union Services and Registrars Inc. (the
“Disposal”). The Disposal has been approved by the independent
shareholders of the Company at its extraordinary general meeting
held on 7 September 2009. On 30 October 2009, all the conditions
precedent set out in the Sale and Purchase Agreement and the
Supplemental Agreement had been fulfilled and the Disposals of
Target Companies have taken effect simultaneously on the same
day. In this respect, BMICS, IBCCS, BMIPTS, BMIT, BMIF, BMIN,
BMISM, BMUC and BMIC Group will not continue to be subsidiaries
of the Company and the Group will not have any interest in these
companies.
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Tissue Engineering

The Group’s wholly-owned subsidiary, FD(H) Investments Limited,
holds 51% shareholding of pr7E 3 8 E 48 4% T2 B R A 7] (Shaanxi
Alerfu Activtissue Engineering Company Limited) (hereinafter referred
to as “Shaanxi Aierfu Activtissue”), which is specialized in the
research and development of medical regeneration technique and
tissue engineering. Shaanxi Aierfu Activtissue is interested in 51%
shareholding of three of its subsidiaries, namely BEFE 3 SEHEA Y7l
AR R (Shaanxi Aimeiya Bio-Technology Company Limited®),
BRPE S A A TIZAMR A (Shaanxi AiBosin Bio-Engineering
Company Limited*) and PrREE X ER AR TIEHR AR (Shaanxi
AiNear Cornea Engineering Company Limited*) (hereinafter referred
to as “AiNear”) respectively. All the operations of Shaanxi Aierfu
Activtissue and its subsidiaries are the principal businesses and new
investment segment of the Group.

The Tissue Engineering Skin Z7E2% (ActivSkin) (the “ActivSkin”)
is the major product of Shaanxi Aierfu Activtissue, as well as the
achievement of the collaboration between Shaanxi Aierfu Activtissue
and the Fourth Military Medical University. ActivSkin can be widely
used to cure injuries due to accidents or diseases occurring from
infection, ulcer, burn, complication of surgeries or cutaneous
wounds caused by congenital abnormalities. It is easy to use and
has slight rejection to immunity, and can effectively reduce the
formation of scars. More importantly, it can remove the pain caused
by traditional surgical treatment for the patients. Adding to its
affordable price as well as its huge potential market, ActivSkin will
undoubtedly generate a handsome profit to the Group. This product
has been granted the Registration Certificate for Medical Device
issued by the State Food and Drug Administration of the PRC,
and it is allowed for production and sale. Currently, ActivSkin has
successfully applied for 4 patents and has received full support, both
technically and financially, from the state and provincial government.

AiNear, Shaanxi Aierfu Activtissue’s subsidiary, has also focused
on the research and development of another tissue engineering
product, Acellular Cornea. Corneal disease is currently one of the
major blindness-causing eye diseases. The most effective treatment
for corneal disease is corneal transplantation. However, due to the
severe shortage of cornea source for transplantation, a large number
of eye disease patients and the blind missed the opportunities of
regaining eyesight. The Acellular Cornea under AiNear’s research
and development has applied for 2 patents and obtained Permit
for Medical Device Manufacturing Enterprise (E8f&E2sti A E 2
FFA] &, products will be used for clinical test only). Currently, it
has completely proceeded to the clinical stage. Registration and
application for production and sale permit would be made to the
relevant authorities upon the completion of 100 clinical cases in
order to commence the trial production in the second half of 2010.
This business would generate a significant income for the Group as
there is a huge demand of cornea for transplantation.
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In addition, another product, Selective Acellular Porcine Skin is a
major research and development product of another subsidiary of
Shaanxi Aierfu Activtissue, namely PREE X BAEE Y TIRERE A
a) (Shaanxi AiBosin Bio-Engineering Company Limited*). Given its
widely-found raw materials and its relatively low production cost,
Selective Acellular Porcine Skin is especially applicable for the
extensive burns and scalds treatments for humans. At present,
Selective Acellular Porcine Skin has stepped into the clinical
stage and the registration and application for production permit is
expected to be made to the relevant authorities in the second half of
2010.

On the other hand, Shaanxi Aierfu Activtissue is now developing
other tissue engineering products, including bioactive cosmetics
factors, and it is expected to have the final stage of research and
development as well as the clinical stage completed as soon as
possible. The Group anticipates that the development of new
products would facilitate the diversified development of Shaanxi
Alerfu Activtissue in other areas of tissue engineering.

Business Outlook

The market conditions of the global economy continue to be
flagging as a result of the sub-prime mortgage crisis last year. We
continuously seek potential investment opportunities to expand our
products and services to strengthen our competitiveness in the
longer term and to accelerate the Group’s growth so as to bring up
a better return to its shareholders.

To cope with the future mass production, the principal subsidiary of
FD(H) Investments Limited, Shaanxi Aierfu Activtissue Engineering
Company Limited, has built a new factory with an annual production
capacity of 6 million cm? “ActiveSkin” in Xi'an. The commercialization
conditions for the completed new factory are ready. Upon the arrival
of all equipments, the factory will commence production. On the
other hand, Shaanxi Aierfu Activtissue is now actively training its
professional production technicians as well as sales person for the
massive production commencement in the middle of the year. The
Board expects the above acts to tap into the biopharmaceutical and
biocosmetic industries and to increase the value of the Company.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS

As at 31 January 2010, the interests and short positions of the
Directors, the chief executive of the Company and their respective
associates in the shares, underlying shares and debentures of the
Company or any associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO”)), which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be kept
by the Company under the section 352 of the SFO, or which were
required, pursuant to the Model Code for Securities Transactions
by Directors of Listed Companies (the “Model Code”) adopted by
the Company, or to be notified to the Company and the Stock
Exchange, were as follows:

Interests in shares and underlying shares of the Company
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Aggregate Approximate
long position percentage of
in the shares and the issued
Name of Directors Capacity underlying shares share capital
IR 43 R ARRARR BRTRA
EEHE 54 HEt 2R BMABEDH
Wong Sai Hung, Oscar Beneficial owner 30,000,000 0.62%
it ERfBA
Dai Yumin Held by controlled corporation 3,160,000,000 64.80%
HEH (Note 1)
B EEERA (1)
Xu Jifeng Held by controlled corporation 3,160,000,000 64.80%
B"EE (Note 1)
B EERA (1)
Gao Gunter Held by controlled corporation 420,000,000 8.61%
= (Note 2)

S AERA (HE2)
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Notes:

1.

All Favour Holdings Limited is beneficially owned as to 40% by
Forerunner Technology Limited which is wholly owned by Mr. Dai
Yumin; as to 40% by Plenty Best Investments Limited which is wholly
owned by Ms. Wan Fangli; and as to 20% by Honour Top Holdings
Limited which is beneficially owned as to 66.67% by Mr. Xu Jifeng and
as to 33.33% by Mr. Liu Chunping, respectively. By virtue of the SFO,
Mr. Dai Yumin, an executive director of the Company, Ms. Wan Fangli,
Mr. Xu Jifeng, a non-executive director of the Company, and Mr. Liu
Chunping are deemed to have interest of 3,160,000,000 shares,
which consist of convertible bonds which can be converted into
2,100,000,000 shares of the Company, held by All Favour Holdings
Limited.

Vital-Gain Global Limited (“Vital-Gain”) is beneficially owned as to
71.43% by Good Favour Limited (“Good Favour”). Good Favour is
wholly owned by Big Global Holdings Limited which is wholly owned
by Dr. Gao Gunter. By virtue of the SFO, Dr. Gao Gunter is deemed to
have interest of the 420,000,000 shares held by Vital-Gain.

Save as disclosed above, as at 31 January 2010, none of the
Directors or chief executives of the Company or their respective
associates (as defined in the GEM Listing Rules) had any interests or
short positions in the shares and underlying shares of the Company
or any of its associated corporation (within the meaning of Part XV
of the SFO) as recorded in the register required to be kept by the
Company under section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 31 January 2010, other than the interests and short positions
of the Directors or chief executives of the Company disclosed
above, persons or companies who had interests or short positions
in the shares and underlying shares of the Company, which would
fall to be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO or be directly or indirectly interested
in 5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances of general meetings of
the Company or substantial shareholders as recorded in the register
required to be kept by the Company pursuant to section 336 of the
SFO were as follows:
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Long positions in the shares and underlying shares of the RN GREGBIHEB KRG ZIFE
Company
Aggregate Approximate
long position percentage of
in the shares and the issued
Name of Shareholders Capacity underlying shares share capital
IR 1% R AEBA AR 17 ERITRAK
BREREE g4 W zHE BHESE
All Favour Holdings Limited Corporate 3,160,000,000 64.80%
2EIERER AT (Note 1 above)
AE(EXHFE)
Vital-Gain Global Limited Corporate 420,000,000 8.61%
ERIRKBERAR] (Note 2 above)
AE(EXHEE2)
Save as disclosed above, the Directors or chief executives of the M EERTEEEIN  EFRARNTEE

Company are not aware of any persons or corporations who, as at
31 January 2010, were entitled to exercise or control the exercise
of 5% or more of the voting power at general meetings of the
Company and were also, as a practicable matter, able to direct or
influence the management of the Company.

CONNECTED TRANSACTIONS

No contracts of significance to which the Company or its
subsidiaries, was a party and in which a Director of the Company
had a material interest, whether directly or indirectly, subsisted at the
end of the nine months ended or at any time during the nine months
ended 31 January 2010.

COMPETING INTERESTS

None of the Directors or the management shareholders or
substantial shareholders of the Company or any of their respective
associates (as defined under the GEM Listing Rules) had any interest
in a business which competes or may compete with the businesses
of the Group or has any other conflicts of interest with the Group.
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AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) on 4 July 2001 with written terms of reference for the
purpose of reviewing and providing supervision over the financial
reporting process and internal controls of the Group. The Audit
Committee currently comprises three independent non-executive
Directors being Mr. Lui Tin Nang, Mr. Cheung Siu Chung and Mr.
Sze Chin Hung. The Audit Committee has reviewed the Group’s
unaudited quarterly results for the nine months ended 31 January
2010.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

During the nine months ended 31 January 2010, neither the
Company nor any of its subsidiaries purchased, redeemed or sold
any of the Company’s listed securities.

By Order of the Board
China Bio-Med Regeneration Technology Limited
Gao Gunter
Chairman

Hong Kong, 5 March 2010

As at the date of this report, the executive directors of the Company
are, Mr. Tin Ka Pak, Mr. Dai Yumin, Mr. Luo Xian Ping and Dr. Gao
Gunter; the non-executive director of the Company is Mr. Wong
Sai Hung, Oscar, Mr. Xu Jifeng and Mr. Sze Cheung Pang; the
independent non-executive directors of the Company are Mr. Lui
Tin Nang, Mr. Cheung Siu Chung and Mr. Sze Chin Hung.

18

BRERE
ARFER-FE—FLAMBRT
BRZAR((BREAT)) YRS

E&%WKEIZWF$ﬁ&T&W
HEEmI vy EmBESE - BXE
Aaﬁ%ﬁ BN ITEEFAKR

BESR A~ RIKPEEREREARLE AE
W°%ﬁ§§@€%ﬁ$%§ﬁi:
T-ZEF—A=+—HLEAEAZX
KEIZFEEE -

BE - HETWMEES

HE-_Z-—ZF—A=1+—HILIA
A+ ANRQA] Yﬁ&ﬁwgﬂﬁﬁﬁ%
B - BRSEERREMEA EHES o

HEEEEMm
FEEYBEFENBEERAT

*E

aHE

B ZE-LEF=HAAH

WARERH > ARBAZATESR
HERBEE  HEGEL  BEFE
ERBHEEL  ARBERITES
REMEELE  REELERIEFE
T ARRBIUNTESTRAER
BESEAE ~ RIPEAERIBRARSLL ©



China Bio-Med Regeneration Technology Limited
FE4EYBEBEREERAHE

www.bmregeneration.com



