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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (THE “GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk may be
attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the potential risks
of investing in such companies and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more susceptible
to high market volatility than securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of EPRO LIMITED collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange for the
purpose of giving information with regard to EPRO LIMITED. The directors of EPRO LIMITED, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief: (i) the information contained in this report is accurate
and complete in all material respects and not misleading; (ii) there are no other matters the omission of which would make
any statement in this report misleading; and (iii) all opinions expressed in this report have been arrived at after due and
careful consideration and are founded on bases and assumptions that are fair and reasonable.

* EHE
* for identification purposes only
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Notes
REVENUE 2
Cost of sales

Gross profit
Other income and gains
Selling and distribution costs
Administrative and
other expenses
Finance costs 3
Share of profits and
losses of associates

PROFIT/(LOSS) BEFORE TAX
Income tax expense 5

EN

PROFIT/(LOSS) FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

EARNINGS/(LOSS) PER SHARE 6
ATTRIBUTABLE TO ORDINARY
OWNERS OF THE COMPANY
Basic

Diluted

UNAUDITED RESULTS

The board of directors (the “Directors”) of EPRO LIMITED (the
“Company”) announced the unaudited consolidated results of the
Company and its subsidiaries (the “Group”) for the three months and
nine months ended 31 March 2010 together with the comparative
unaudited figures for the corresponding period in 2009 as follows:

Unaudited Consolidated Income Statement

BZ=B=1-H
E=8A
For the three months
ended 31 March

BZ=BA=1-H
ER@EA
For the nine months
ended 31 March

—E-BF ZZTNE ZE-BF “ZTNE
2010 2009 2010 2009
FEL FET FEL FET
HK$'000 HK$'000 HK$'000 HK$'000
25,604 13,921 78,610 45,830
(7.166) (5,400) (28,301) (21,018)
18,438 8,521 50,309 24,812
172 260 819 1,338

(263) (182) (581) (1,211
(17,052) (9,301) (47,066) (28,521)
(421) - (1,105) )

874 (702) 2,376 (3,584)

874 (702) 2,376 (3,584)

874 (702) 2,376 (3,534)

- - - (50)

874 (702) 2,376 (3,584)
0.263&1lcents  (0.21)/ licents 0.714lcents  (1.05)ilicents
TERN/A TERN/A TERN/A TERN/A
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Unaudited Consolidated Statement of Comprehensive
Income

BZ=H=+-H
IE=1M@A
For the three months
ended 31 March

BZ=A=+-H
IEh@A
For the nine months
ended 31 March

—E-ZF ZETHhEF —E-ZF —EThEF
2010 2009 2010 2009
FET FET FET FET
HK$°000 HK$000 HK$'000 HK$'000
AEREF](BB)  Profit/(Loss) for the period 874 (702) 2,376 (3,584)
AEREMEEWE  Other comprehensive income for the
(fnBrwioe): period, net of tax:
BIUGINE R Exchange difference arising on
EECvERER translation of foreign operations (183) 93 (233) 141
AEE2EKE TOTAL COMPREHENSIVE INCOME
ko] FOR THE PERIOD 691 (609) 2,143 (3,443)
JEE 2T © Total comprehensive income attributable to:
ARAERA Owners of the Company 691 (609) 2,143 (3,393)
FEE R R Non-controlling interests - - (50)
691 (609) 2,143 (3,443)

ARERERGERZEDR

R-ZRNE
tA-BZEH

AHREE
W2

RZEENE
=A=t-8

RZZENE
tA-B&t

pN: il
fgapats

EUBRER

WZE-%%
Zp=t-H

Balance at 1 July 2008

Total comprehensive
income for the period

At 31 March 2009

Balance at 1 July 2009

Total comprehensive
income for the period

Issue of convertible notes

At 31 March 2010

Unaudited Condensed Consolidated Statement of Changes In

Equity
ARARESEEARLE
Attributable to owners of the Company

kit MHE FER

BEf &ER EhE k3 RBEE i
i Share ff ZEf%E  Exchange 2BEE Non- EREE
Issued premium Option  Convertible fluctuation ~ Accumulated &3t controlling Total
capital account reserve notes reserve reserve losses Total interests equity
A7 A7 AT AT AT Az Az A7 AT
HK§000 HK§000 HK§000 HKS 000 HKS 000 HKS 000 HK$ 000 HK§000 HK5'000
33617 12210 2,721 - (4051) (17,440) 27,057 50 27,107
- - - - 141 (3,534) (3,393) (50) (3,443)
33617 12210 2,721 - (3910) (20,974) 23,664 - 23,664
33,617 12,210 2121 - (3918)  (20859) 23,771 - 23,771
- - - - (233) 2,376 2,143 - 2,143
- - - 2,621 - - 2,621 - 2,621
33,617 12210 211 2621 (4151)  (18,483) 28,535 - 28,535
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Notes:

BASIS OF PRESENTATION

The Company is a limited liability company incorporated in the
Cayman Islands on 15 March 2000 under the Companies Law, of
the Cayman Islands. The shares of the Company were listed on the
Growth Enterprise Market (the "GEM") of the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 2 August 2000.

The unaudited condensed consolidated financial statements have
been prepared in accordance with Hong Kong Financial Reporting
Standards ("HKFRSs") (which include all Hong Kong Financial
Reporting Standard, Hong Kong Accounting Standards ("HKASs")
and Interpretations) issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA"), accounting principles generally
accepted in Hong Kong and the disclosure requirements of the
Hong Kong Companies Ordinance and the Rules Governing the
Listing of Securities on GEM of the Stock Exchange (the “GEM
Listing Rules”). They have been prepared under the historical cost
convention, except for financial instruments, which have been
measured at fair value.

The accounting policies adopted in the preparation of the unaudited
consolidated income statement are consistent with those adopted
by the Group in its annual accounts for the year ended 30 June
2009.

Accounting Policies

During the current period, the Group has applied for the first time,
the following new and revised HKFRSs standards, amendments
and interpretations issued by HKICPA, which are relevant to the
Group's operations and effective for the Group's financial statement
beginning on 1 July 2009:

HKAS 1 (Revised) Presentation of Financial Statements

HKAS 23 (Revised)

Borrowing costs

HKAS 27 (Revised) Consolidated and Separated Financial

Statements
HKAS 32 & 1 Amendment to HKAS 32 - Financial Instruments:
Amendments Puttable Financial Instruments and

Obligations Arising on Liquidation

Amendment to HKAS 39 Financial
Instruments: Recognition and
Measurement — Eligible Hedged Items

HKAS 39 Amendments

HKFRS 1 and
HKAS 27 Amendments

Amendments to HKFRS 1 First-time Adoption
of HKFRSs and HKAS 27
Consolidated and Separate Financial
Statements — Cost of an
Investment in a Subsidiary, Jointly Controlled
Entity or Associate

HKFRS 1 (Revised) First-time Adoption of Hong Kong Financial

Reporting Standards

Amendments to HKFRS 2 Share-based
Payment - Vesting Conditions
and Cancellations

HKFRS 2 Amendments
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FEIN ZEMORLEITNTEMBREEN
RABAPHHRRBERTE  AUBRRBEAN
S BORIMEEREL -

(a) BBRI SR ERIE YA E 78
TRV HREEESFEAARE LN EHRE LR
F14R[ D ERE ] HERARAZHELEN A
ZER BZoBTRBEEBLERRAMAELZ
REVER  UnBERIZDBELFEERR
ZERANTEREEOZ OB R ZEEER K
RIE2EF  ARBEXZ WE DM IR EARE
BI2EFPZIA - ARERRRERBY R
ERAFREE 2 RKED R FIRIEFAE
FHERE145R R 2 5 0 JEER

(b) BB EEERE 155 (AT [ B#REZ 2 251

BRGFEUNEVRRER) S AMBHREZT
NMFEEZEE o WIRZETEBREZS N S
BAALIEHEA AR - REZHXFERER
BANET 2R PG MAAFEE AN ZBHE
EEERBERTIUZS o BN ZIEFTERSIA
EHRER - 2VAARBERRNER 2 WA R
FXIAE ERMABEREED AR i
WARFAZ(ERNENHREIMNDABERE
W) o AEBREET 25IM WK °

HKFRS 3 (Revised) Business Combinations

HKFRS 7 Amendments ~ Amendments to HKFRS 7, improving
Disclosures about
Financial Instruments

HKFRS 8 Operating Segments

HK(IFRIC)-Int 15 Agreements for the Construction
of Real Estate

HK(IFRIC)-Int 16 Hedges of a Net Investment in
a Foreign Operation

HK(IFRIC)-Int 17 Distributions of Non-cash Assets to Owners

HK(IFRIC)-Int 18 Transfers of Assets from Customers

Improvements to HKFRSs  Amendments to a number of HKFRSs except
(October 2008)* for Amendment to HKFRS 5

* Included in Improvements to HKFRSs 2009 (as issued in May
20009).

Other than as further explained below regarding the impact of
HKAS 1 (Revised) and HKFRS 8, the adoption of these new and
revised HKFRSs has had no significant financial effect on these
financial statements.

(a) HKFRS 8 OPERATING SEGMENTS

HKFRS 8, which replaces HKAS 14 Segment Reporting, specifies
how an entity should report information about its operating
segments, based on information about the components of the
entity that is available to the chief operating decision maker
for the purposes of allocating resources to the segments and
assessing their performance. The standard also requires the
disclosure of information about the products and services
provided by the segments, the geographical areas in which
the Group operates, and revenue from the Group's major
customers. The Group concluded that the operating segments
determined in accordance with HKFRS 8 are the same as the
business segments previously identified under HKAS 14.

(b) HKAS 1 (REVISED) PRESENTATION OF FINANCIAL
STATEMENTS
HKAS 1 (Revised) introduces changes in the presentation
and disclosures of financial statements. The revised standard
separates owner and non-owner changes in equity. The
statement of changes in equity includes only details of
transactions with owners, with all non-owner changes in equity
presented as a single line. In addition, this standard introduces
the statement of comprehensive income, with all items of
income and expense recognised in profit or loss, together with
all other items of recognised income and expense recognised
directly in equity, either in one single statement, or in two
linked statements. The Group has elected to present two
statements.
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WA RAEEZ EXRB)EREHREXREAR X
R R GERERG 2 EZFEREFRRFEE
EEZHEEFE -

BE R 3.

RITERKRBEX ZFERX Interest expenses on bank loans
and overdrafts

ABERE 2 ERNE

BB Total finance costs
MRBATER(EE) 4,
BRELRTE T (E518) ok, (5t AN R T3S 18%
E
e Depreciation
BIHAK Staff costs
(BHEE=Z=HD) (including directors’
remuneration)
ITERG® Wages and salaries
RIS HFURE Net pension contribution
BRAFEFABRZ Fair value (gains)/losses on equity
TRIRE AN TE investments at fair value
(Wz),EiE through profit and loss

SRITH B A

Bank interest income

FREBE M 5.

A A 7 5= (B HA 0 Y B A 08 B A (AR JE AR s A 3
BHEABAZAMBEREBERARKERRNEEZ
FERBEH - HH W EELTENEHER(ZTE
NEF ) -

AEBREMBREEZ RE2EMHE - ERE
2 RBER - BB RIE - BEBHB DA
R ZBRITHEE -

HE-Z-FF=_HA=+—HINER  FAEEL
BEEAEARBEZEERBEBG(ZTTNF:
&)

Effective interest on convertible notes

REVENUE

Revenue, which is also the Group's turnover, represents the net
invoiced value of professional IT contract services and maintenance
services rendered and the net invoiced value arising from re-selling
of hardware and software.

FINANCE COSTS
BZ=H=+—H
IE=@A
For the three months
ended 31 March

BZ=H=+—H
IER@EA
For the nine months
ended 31 March

—E-BF —ZTTHhF ZEB-BF —TTNF
2010 2009 2010 2009
(RRER) (REER)  (RBER)  (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FHET FET FET TET
HK$°000 HK8'000 HK$°000 HKg'000

- - - 2

421 - 1,105 -

421 - 1,105 2

PROFIT/(LOSS) BEFORE TAX
Profit/(loss) before tax is arrived at after charging/(crediting):

BZE=HA=1+—8
IE=M@A
For the three months
ended 31 March

BZE=A=1+—8
IEREA
For the nine months
ended 31 March

—E-BF —ZTThF ZE-ZTF ZTTNF
2010 2009 2010 2009
(REER) (REgEZ) (REBEXR) (RE&EEZ)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FHET FAET FHET FAT
HK$°000 HK§'000 HK$°000 HK3'000
369 233 981 699
12,728 6,212 33,311 18,951
1,363 1,017 3,892 2,728
- 150 (299) 270

(6) (19) (22) (112)

INCOME TAX EXPENSE

No Hong Kong profits tax has been provided as the Group did not
generate any assessable profits arising in Hong Kong during the
period or had available tax losses brought forward to offset the
assessable profits generated during the period (2009: Nil).

Taxes on profits in respect of Group companies operating elsewhere
have been calculated at the rates of tax prevailing in the respective
tax jurisdictions in which they operate based on existing legislation,
interpretations and practices in respect thereof.

The Group did not have any significant unprovided deferred tax
liabilities for the nine months ended 31 March 2010 (2009:
Nil).
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1,

RNEERERERS Net profit/(loss) attributable

A AR to ordinary owners
wF(ER) of the Company
g8 - Number of shares:
FREET E &M Weighted average number of
EXRRF(E8) ordinary shares
2R nAE S 8K for the purpose of basic

earning/(loss) per share

TR B 1) AR 1T 160 AT R i SR 0 I B B S 5 R E A
FAABRBRXRETIVE REITERBEAS
EEsET, (BB (ZE2hF &) -

RE 7.

EETERRBF_FERE(ZETNF &) -

EARNING/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY OWNERS OF THE COMPANY

The calculations of basic and diluted earning/(loss) per share
are based on:

BZz=H=+—H
IE=@A
For the three months
ended 31 March

BZ=H=+—H
wEh@EA
For the nine months
ended 31 March

-2 —ZTTHhF ZZE-TF ZTTNF
2010 2009 2010 2009
(REER) (CRigsn) (REER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FHET FET FHET FAET
HK$'000 HK3'000 HK$'000 HK8'000
874 (702) 2,376 (3,534)
RHEAR
Numbers of shares
BE=A=+—H BE=A=+—H
LE=EA LERfEA

For the nine months
ended 31 March

For the three months
ended 31 March

—E-BF —ZTNF ZB-BF _—TTNF
2010 2009 2010 2009
(REBFH)  CREER)  (REER)  GREBR)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

336,168,000 336,168,000 336,168,000 336,168,000

No diluted earning/(loss) per share has been disclosed as the
conversion of convertible notes and share options outstanding
during the period had anti-dilutive effect on the basic earning/(loss)
per share (2009: Nil).

DIVIDENDS

The Directors do not recommend the payment of third quarterly
dividend (2009: Nil).
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OPERATING LEASE ARRANGEMENTS

The Group leases certain of its office properties and staff quarters
under operating lease arrangements. Such leases are negotiated
for terms ranging from one to three years.

At 31 March 2010, the Group had total future minimum lease
payments under non-cancellable operating leases falling due as
follows:

(RGER)

(Unaudited)

=A=t-A

As at 31 March

—E-EF —TTNE
2010 2009
FHET FAET
HK$000 HK8'000
TR E Not later than 1 year 1,058 1,708
ERTFETERSF Later than 1 year and not later than 5 years 307 291
1,365 1,999

BREBRZEXREHR SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD

(@ RAWEHE AEELHECZHRERN (@  Subsequent to the reporting period, the Group disposed
AHfEHERE - HMEEKZEL300,000/ of certain fully impaired Available-for-sales investments
JC ° with a gain of approximately HK$300,000.

b) MABERK EXEERRETRAS (b)  Subsequent to the reporting period, the Directors
AR B () ERAR A - 3558wt S B AR 1D proposes the capital reorganization which comprises
ZEHA0.09/87T - ERERETTRMNZ (i) the capital reduction where the existing par value
BAEE/RHO.I0BTTKEOIBT 5 & of each issued share will be reduced from HK$0.10 to
(N ERARBITRM ZEEHI0ETTRE HK$0.01 by the cancellation of HK$0.09 of the paid-up
0.017T ° capital on each issued shares, and (ii) the reduction of

the par value of each and every unissued share from
HK$0.10 to HK$0.01.
SRABAEWE  BETFEESMLH Upon the capital reorganization becoming effective,
80,0008 i {7 )8 = 20,000 i {7 ° A RAF each board lot size of the existing shares for trading on
BHRARAR_ZE—FFHA=+TAT the Stock Exchange will be changed from 80,000 shares
BZREN - to 20,000 shares. Details of the above are set out in the

o RZE-—ZFWA=+H ' KAQAFH
ChangAn Investment Holdings II Limited
KX Innopac Holdings Limited ([4%& A ] )&T
Y REHE - B ARARBERERER
B & A% K& 317 ())A $£400,000,0000%
RERD - BIRABERMN0.058 T - K
{E /320,000,000 7T R(NAZ BB R
225,000,000/ 7T Z AJ IR R 1% - RIER
Bz REABERAEBBIRBARE
0.05 B L BIARAD - BRETTAIZ
REAGARRKE  REZKERBEAA
REERRE-BITHA LR AERXA
BERTHRE 2 ARABZHEEHTRERE
BTz HMESRL ST BEEHFRSEL
(TEH ) - () (AT =) B 0.05
BT 2B (i) (SREREMS ) THEE N
AR — IR 2 M R TT{E BB A E0.00 178
T2 B R(i) (BB RREEMS)
BRI HMA— RN 2 RA TR ER
0.0587L - BAFHBHNARAN T —
ZEMA=TRANEZAERN -

Company's announcement dated 30 April 2010.

(c)  On30April 2010, the Company entered into a subscription
agreement with ChangAn Investment Holdings Il Limited
and Innopac Holdings Limited (collectively called the
“Investors”). Pursuant to the subscription agreement, the
Company conditionally agreed to allot and issue to the
Investors (i) an aggregate of 400,000,000 subscription
shares at HK$0.05 per share for a total consideration
of HK$20 million, and (ii) the convertible notes with
an aggregate principal amount of HK$225 million.
Based on the terms of the subscription agreement, the
Investors will be entitled to convert the convertible notes
into the shares of the Company at a conversion price
of HK$0.05 per share during the conversion period.
Upon completion, the Investors are required to make
unconditional mandatory cash offer ("Offer”) for all the
shares and other securities issued by the Company not
already owned or agreed to be acquired by them, their
ultimate beneficial owners and parties acting in concert
with any one of them (i) as regards to the shares, at a
price of HK$0.05 per share; (ii) as regards to the share
options, at a price of HK$0.001 for cancellation of each
outstanding share option with a right to acquire one
share; and (i) as regards to the existing convertible
notes, at a price of HK%0.0S for each existing convertible
note with a right to convert into one shares. Details of
the above are set out in the Company’s announcement
dated 30 April 2010.
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(d)

According to the Post-IPO Share Option Scheme of the
Company, the share options granted under the Post-IPO
Share Option Scheme will lapse upon close of the Offer.
The Company will seek approval of Shareholders (apart
from those who have material interest) at the EGM
and apply to the Stock Exchange that the share options
granted under the Post-IPO Share Option Scheme wiill
not lapse upon close of the Offer. Details of the above
are set out in the Company's announcement dated 30
April 2010.

FINANCIAL REVIEW
For the nine months ended 31 March 2010, the Gro% recorded an

unaudited consolidated revenue of approximately H

78,610,000

representing an approximately 71.5% increase in revenue as compared
to the corresponding period in 2009. The Group recorded an unaudited
profit of approximately HK$2,376,000 as compared to a loss of
approximately HK$3,584,000 to the corresponding period in 2009.

The Group's operations are composed of three business segments,
including provision of professional IT contract services, provision of
maintenance services and re-selling of hardware and spﬁware_. During
the period under review, increase in revenue was mainly attributable
to enlarging income stream from existing customers. The increase
in gross profit was mainly due to the increase in revenue from
sales of provision of professional IT contract services, it had a higher
profit margin than provision of maintenance services and re-sellin
of hardware and software businesses. Increase in administrative an
other expenses was mainly contributed to staff headcount increase
rendering the growth of business in provision of professional IT contract
services. The increase in finance costs was substantially accounted for
the non-cash inputted interest on convertible notes.

BUSINESS REVIEW _ .

The third quarter of financial year 2009/2010 confirmed a continuous
improvement to the Group's business as a result of rebound in both
local and regional economies.

The Group has been able to enjoy such growth through the convincing
pricing and quality, which will also be the Group's direction ahead.

PROSPECTS

Demand on niche Information Technology solution and service
demonstrates a positive outlook and new opportunities to the Group. With
the introduction of new Information Technology service, it is foreseeable
the Group's business portfolio will continue to expand and diversify.

Our professional team will remain competitive and lead the way to
enable customers to maximize benefits through state-of-art Information
Technology solutions.

LIQUIDITY AND FINANCIAL RESOURCES )
During the period under review, the Group financed its operations by

i Il
provided b

enerated cash flow, convertible notes and banking facilities
y banks.

As at 31 March 2010, the Group's consolidated shareholders’ equity,
current assets and net current assets were HK$28,535,000 (as at

30 June 200

9: HK$23,771 ooog, HK$62,100,000 (as at 30 June
4

2009: HK$38,106,000) and HK$47,214,000 (as at 30 June 2009:
HK$21,227,000) respectively.

In respect of the Group's current assets of HK$62,100,000 as at 31 March
2010 ?as at 30 June 2009: HK$38,106,000), trade and bills receivable

(net o

rovision for doubtful debts) account for 53.0% (as at 30

June 2009: 39.99%) whilst pledged deposits, cash and cash equivalents
accounted for about 37.1% (as at 30 June 2009: 47.4%). As at 31
March 2010, the Group's pledged deposits and cash and cash equivalents
amounted to HK$23,050,000 (as at 30 June 2009: HK$18,062,000).
All of the Group's pledged deposits and cash and cash equivalents were
denominated in Australian dollars, Canadian dollars, Hong Kong dollars,
Renminbi, Singapore dollars and United States dollars.

As at 31 March 2010, the Group had no consolidated bank and other
borrowings (as at 30 June 2009: Nil).

As at 31 March 2010, the Group had an ?%gre ate composite banking
6,

facilities from banks of approximately H

00,000 which has not

been utilised (as at 30 June 2009: Nil).

9
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GEARING RATIO

As at 31 March 2010, the gearing ratio of the Group as a ratio of
total borrowings to shareholders’ equity was 79.3% (as at 30 June
2009: 0%).

CAPITAL STRUCTURE

The Group generally finances its operation with internally generated cash
flows, convertible notes and banking facilities. The Group continued to
exert stringent control over treasury policies. The Company intends to
finance the Group's future operations, capital expenditure and other
capital requirement with the existing bank balance available.

As at 31 March 2010, the interest rate of banking facilities was charged
at the range of Hong Kong dollar prime lending rate (“P") +0.5% to
P+1.5% (as at 30 June 2009: P+0.5% to P+1.5%).

As at 31 March 2010, the Group had no bank and other loans (as
at 30 June 2009: Nil).

During the period, the Company entered into two subscription
agreements (the “Subscription Agreements”) with China Dynamic
Enterprises Limited and Araucarea Holdings Limited respectively (the
“Noteholders”). The Subscription Agreements were completed on 22
July 2009 pursuant to which, the Company issued two non-interest
bearing convertible notes to the Noteholders in the aggregate principal
amount of HK$25,000,000 (the “Notes”). The Notes entitled the
Noteholders to convert the principal amount of the Notes into the
shares of the Company at a conversion price of HK$0.121 per share
at any time on or after 22 July 2009 and up to the maturity date
on 22 July 2011. Details of the terms and conditions of the Notes
have been stated in an announcement of the Company dated 12
June 20089.

Save as the above, the capital structure of the Group had no material
change.

MATERIAL ACQUISITIONS, DISPOSALS AND SIGNIFICANT

INVESTMENTS

The Company had made no significant investments and material
acquisitions or disposals for the nine months ended 31 March
2010.

CHARGES ON ASSETS
The banking facilities of the Group are secured by:

0) corporate guarantees of approximately HK$18.3 million executed
by the Company (as at 30 June 2009: approximately HK$18.3
million); and

(i) pledge of certain of the Group's time deposits amounting
to approximately HK$6.7 million (as at 30 June 2009:
approximately HK$6.6 million).

CONTINGENT LIABILITIES

As at 31 March 2010, the Company had contingent liabilities in
respect of corporate guarantees for banking facilities granted to certain
subsidiaries in the aggregate amount of approximately HK$18.3 million
(as at 30 June 2009: approximately HK$18.3 million). At the end
of the reporting period, such facilities has not been utilized by the
subsidiaries (as at 30 June 2009: Nil).

The Group had executed performance bonds of approximately HK$0.2
million (as at 30 June 2009: approximately HK$0.1 million) in respect
of certain services provided by the Group.

10
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BREARBEES LR ROIFIS2HFTFEZERL
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1. RARA] & EARHE A 2 B fn (BLARIR B A
TTETERAZRRME) - HBREAKRNO KE
FHR IR

Rz #EEm(RERATETA
(PR sE - A RB 2 RAEE
S AIRRE ) FERSN)

() ViN/NE]
EENA Mt
Name of Director Notes
E-EhaE (a)
Mr. YIP Sam Lo
BOESEE ®)
Mr. HUANG Shaokang

(®)

WIS ©
Mr. LIU Lin
st -
a. 26,257,720 A 2~ 7 &

% HAraucarea Holdings
Limited ([ Araucarea]) 5 & -
Araucareas2TUYF Company
LimitedbAThe TUYF Unit Trust
BERAFHE2EHEE 2 G
MThe TUYF Unit Trust&—I8
BAEFE - AR BITHE N
FAHSBC International Trustee
Limited ([HSBC Trustee) A
The TUYF Family TrustZ{55E
AF 1A  The TUYF Family
TrustA B —THE R RIEET
HZHm ABEE=FHEE IR
G E -

E it RIBEEHF R BEED
EXVES - E=FE L EEARThe
TUYF Family Trustz 8l A -
W 18 A& FAraucareatt B 2
26,257,7200% 2K 2 B % 15
AR -

DISCLOSURE OF INTERESTS UNDER PART XV OF THE
SECURITIES AND FUTURES ORDINANCE (THE “SFO")

A.

DIRECTORS AND CHIEF EXECUTIVES

As at 31 March 2010, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV
of the SFO) as recorded in the register required to be kept
under section of 352 of the SFO; or as otherwise notified to
the Company and the Stock Exchange pursuant to Rule 5.46

of the GEM Listing Rules were as follows:

1. Aggregate long position in shares and (in respect of
positions held pursuant to equity derivatives) underlying
shares and in debentures of the Company and its

associated corporation(s)

a. Interests in shares (other than pursuant to equity
derivatives such as share options, warrants to
subscribe or convertible bonds)

0) the Company

%EFJE%EZ HE&T
ZERHAE [ & N=d e
Number of Percentage
&4 ordinary shares of issued
Capacity interested share capital
2REEFEZ A A 26,257,720 7.81%
Founder of a
discretionary trust
S VNGIE: o 91,633,824 27.26%
Interest of a controlled
corporation
EnEAA 24,162,510 7.19%
Beneficial owner
RGN RS 9,609,489 2.86%

Interest of a controlled
corporation

Notes:

These 26,257,720 shares of the
Company were held by Araucarea
Holdings Limited (“Araucarea”),
a corporation wholly owned by
TUYF Company Limited as trustee
of The TUYF Unit Trust, a unit trust
of which all of the units in issue
were owned by HSBC International
Trustee Limited (“HSBC Trustee”)
in its capacity as the trustee of The
TUYF Family Trust, a discretionary
family trust of which the objects
include the family members of Mr.
YIP Sam Lo.

Accordingly, Mr. YIP Sam Lo, as a
founder of The TUYF Family Trust,
was deemed to be interested in
26,257,720 shares of the Company
held by Araucarea pursuant to Part
XV of the SFO.
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RIREFH R AFEGPIEXVED -
China Dynamic Enterprises
Limited ([ China Dynamic])#
B AR R A 291,633,824 Ik
e HE—BEmRRAEDR
St o WA KR FBHChina
DynamicfT#5 8 291,633,824
RANA RN R HEE R o

Br Lo mAOREEMEA
EH24,162,5101 &K 2 7 &

1/\ °

RIRFE 75 REIE R DI EXVED
Kingston View International
Limited ([ Kingston View]) #48
R F) 29,609,489 % 17 -
HiE— B R R R IIMELE
W% A 45 4% A F Kingston View
FiT % % 29,609,489 /&K 1 &)
Binh G o

HEZE - 5B RRERAB (A

NEIZEEE2EMNBLRR)

EENA

Name it
of Director Note
E-FEEAE Q)

Mr. YIP Sam Lo

Hiat

1.

511299108 5 & % % A
R A 7 | 7 BAraucareaf
A - Araucarearz — [ HHTUYF
Company Limited {E AThe
TUYF Unit Trust Z{25EAEE
%A 2 /AR")  MThe TUYF Unit
TrustB—IBEMEE - E2
31T B 7 HSBC TrusteelA
The TUYF Family TrustZ 5%
AFH#EAE - The TUYF Family
TrustBl B—B2EREET
HESHAREE-HEL R

E it RIEEH R BEIED
EXVES » EZE L EEAThe
TUYF Family Trust 2 &I A -
18 & ¥ A B AraucareafT #
BZ5112991K5BERHEHE
PR A Bl IR E R IR AR 2 1

N9
s o
T

(i)

These 91,633,824 shares of the
Company were held by China
Dynamic Enterprises Limited
(“China Dynamic"), a corporation
wholly owned by Mr. HUANG
Shaokang. Accordingly, Mr. Huang
was deemed to be interested in
91,633,824 shares of the Company
held by China Dynamic pursuant to
Part XV of the SFO.

Apart from the above, Mr.
HUANG Shaokang personally
owned 24,162,510 shares of the
Company.

These 9,609,489 shares of the
Company were held by Kingston
View International Limited (“Kingston
View"), a corporation wholly owned
by Mr. LIU Lin. Accordingly, Mr. Liu
was deemed to be interested in
9,609,489 shares of the Company
held by Kingston View pursuant to
Part XV of the SFO.

Associated corporations — EPRO Systems
Limited (an

indirect wholly-owned

subsidiary of the Company)

REEEEES

o BRERE
BEERGOHE HEBTERE
Number of IR R 17
non-voting BYEDL
deferred  Percentage of

shares interested
in associated

8%
Capacity

FHREEFTZ B A
Founder of a
discretionary trust

Note:

total issued
non-voting
corporation deferred shares

5,112,991 33.86%

These 5,112,991 shares of EPRO
Systems Limited were held by
Araucarea, a corporation wholly
owned by TUYF Company Limited
as trustee of The TUYF Unit Trust, a
unit trust of which all of the units in
issue were owned by HSBC Trustee
in its capacity as the trustee of The
TUYF Family Trust, a discretionary
family trust of which the objects
include the family members of Mr.
YIP Sam Lo.

Accordingly, Mr. YIP Sam Lo, as a
founder of The TUYF Family Trust,
was deemed to be interested in
5,112,991 non-voting deferred
shares of EPRO Systems Limited
held by Araucarea pursuant to Part
XV of the SFO.



RESF 2 S
R AR E AR A S I BT EES

RigRE D 2 R (EMINBRATET

A)

0) PN/
)
)

BIR AR A RATE R g &

EENA
Name of
Director

E-EAAE
Mr. YIP Sam Lo

btz Al E AR LR AR E
ARBZBREFBDR
[BRETEINZQ@BERA
PR AT E R & A

BT &

EENF
Name of
Director

RS s
Mr. CHOW Siu Kwong

EitiR eI E R LR AR E
ARBECBREFBDR
[RE Rt 81 A 2 (b) B B
BEE

b. Interests in debentures

The Company or its associated corporations had
not issued any debentures.

c. Interests in underlying shares (physically settled
equity derivatives)

0) the Company

M

545
Capacity

EmiEA A
Beneficial owner

@)

&4
Capacity

EafE A

Beneficial owner

respect of the
options granted

respect of the
options granted

Pre-IPO share option plan

HER G

EARRDF

ERHERE 2817
W2 HE RABDLE
{28 E  Percentage of
Number of the underlying

shares over
the Company’s
issued

share capital

underlying
shares in

1,986,367 0.59%

Details of the above share options
as required to be disclosed by
the GEM Listing Rules have been
disclosed in “"SHARE OPTION
SCHEME under (a) Pre-IPO share
option plan”.

Share option scheme

HER G

LR YN

ERHERE 5 $6)
B R 2R & N=R
BHEE  Percentage of
Number of the underlying

shares over
the Company’s
issued

share capital

underlying
shares in

2,880,000 0.86%

Details of the above share options
as required to be disclosed by
the GEM Listing Rules have been
disclosed in “SHARE OPTION
SCHEME under (b) share option
scheme”.
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AR IR
BEENF &t
Name of Director Notes
E-FrAE
Mr. YIP Sam Lo (a)
s5VREEE
Mr. HUANG Shaokang  (b)
Hiat
a. E-BAEEKRERARTA
82,644,6280% 18 B8 i 1 %
BEm e ZERMDNIER IR
EEROIUEBTITEAR
7] AN & %810,000,0005% JT 2
AR RIRFT I A 2 iR
e TETREE - @A

1 B% 2 1% B Araucareaft A ©
Araucarea/5TUYF Company
LimitedAThe TUYF Unit Trust
ERASDEEREZ AR
mThe TUYF Unit Trust®—IE
BA{ERE  HED#ETEM
FAHSBC TrusteelAThe TUYF
Family TrustZ {5 5E A & 19 %
% + The TUYF Family TrustE‘J
REEERKER AR
/\’\i%ﬁ_%ﬁf‘ﬁiz/ﬁﬁﬁﬁi

=
B o

Hit - RIEES & Eﬁé?ﬂﬂﬁﬂ%
XVED - B = [& 1E &The TUYF
Family TrustZ B A - B4R 5
M Araucarea¥s B 2 ZS /NEIE))
B E R A RS

EFAR0.121;
15,000,000/ T, .2 7]
BRI S > 5 ]
X Big 8 o EEQ—H
China Dlnamm%
% R BB 5 ] X
DynamicJy & &
HAF] o

xﬁ
5 S o
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3

underlying shares

Convertible notes

HERS

21T (=R
RERRE 217
Bz RAEB G
R{EEB  Percentage of
Number of the underlying

shares over the

in respect of the Company’s
g% convertible issued share
Capacity notes issued capital
2REEFEZEIEA 82,644,628 24.58%
Founder of a
discretionary trust
ES VNS 123,966,942 36.88%
Interest of a controlled
corporation
Notes:
a. Mr. YIP Sam Lo was deemed to
be interested in 82,644,628

(iD

underlying shares of the Company
which may be issued and allotted
upon exercise of the conversion
rights attaching to the convertible
notes of the Company at a principal
amount of HK$10 million at the
conversion price of HK$0.121 per
share. Such convertible notes were
held by Araucarea, a corporation
wholly owned by TUYF Company
Limited as trustee of The TUYF Unit
Trust, a unit trust of which all of
the units in issue were owned by
HSBC Trustee in its capacity as the
trustee of The TUYF Family Trust, a
discretionary family trust of which
the objects include the family
members of Mr. YIP Sam Lo.

Accordingly, Mr. YIP Sam Lo, as a
founder of The TUYF Family Trust,
was deemed to be interested in the
convertible notes of the Company
held by Araucarea pursuant to Part
XV of the SFO.

Mr. HUANG Shaokang was deemed
to be interested in 123,966,942
underlying shares of the Company
which may be issued and allotted
upon exercise of the conversion
rights attaching to the convertible
notes at a principal amount of
HK$15 million at the conversion
price of HK$0.121 per share. Such
convertible notes were held by China
Dynamic, a controlled corporation
of Mr. HUANG Shaokang pursuant
to Part XV of the SFO.

Associated corporation

No such interest was reported by the
Directors.
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2. Aggregate short position in shares and (in respect of
positions held pursuant to equity derivatives) underlying
shares and in debentures of the Company and its
associated corporation(s)

No such short position was reported by the Directors.

In addition to the above, as at 31 March 2010, certain Directors
are holding shares in the Hong Kong subsidiaries of the
Company in a non-beneficial capacity, solely for the purpose
of complying with the previous requirements of a minimum
of two shareholders.

Save as disclosed above, as at 31 March 2010, none of the
Directors or the chief executive of the Company had, under
Divisions 7 and 8 of Part XV of the SFO, nor were they taken
to or deemed to have under such provisions of the SFO, any
interest or short position in the shares, underlying shares or
debentures of the Company or any associated corporations
(within the meaning of Part XV of the SFO) or any interest
which were required to be entered into the register kept by the
Company pursuant to section 352 of the SFO or any interest
which were required to be notified to the Company and the
Stock Exchange pursuant to the required standard of dealings
by directors of listed issuers as referred to in Rule 5.46 of the
GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS

As at 31 March 2010, the interests or short positions in the
shares and underlying shares of the Company as recorded in
the register required to be kept by the Company under section
336 of the SFO were as follows:

1. Aggregate long position in shares and (in respect of
positions held pursuant to equity derivatives) underlying
shares of the Company

a. Interests in shares (other than pursuant to equity
derivatives such as share options, warrants to
subscribe or convertible bonds)

BEREZZ HE T
EBER#E REBDLH
IR EHE Number of Percentage of
Name of 514 ordinary shares Kzt issued
Shareholder Capacity interested Notes share capital
China Dynamic EmfEBA 91,633,824 Q) 27.26%
Beneficial owner
E N kg e B4 = 115,796,334 2) 34.45%
Ms. YIP Chi Yu Interest of spouse
Araucarea EnEAA 26,257,720 (3) 7.81%
Beneficial owner
TUYF Company Limited ZFEA 26,257,720 (4) 7.81%
Trustee
HSBC Trustee EFEA 26,257,720 (4) 7.81%
Trustee
HEZL Z2REEFEZAIMEA 26,257,720 4) 7.81%
Ms. TAl Fung Founder of a

discretionary trust



Mt Notes:

1. China DynamicZ # & 75 2 A 1. The interest of China Dynamic has also
FRIBEEFKAEERDE been disclosed as interest of Mr. HUANG
XV EED - EERERD Shaokang in the above paragraph under
TEIREREIRTEE "Disclosure of interests under Part XV of
e the Securities and Futures Ordinance —

Directors and Chief Executives”.

2. EEMEZTHEAEBRAR 2. Ms. YIP Chi Yu was deemed to be interested
BEIOREEZBaMNEGET in an aggregate of 115,796,334 shares
115,796,334 A 2% B iR {5 of the Company through interest of her
BEER - spouse, Mr. HUANG Shaokang.

3. Araucarea Z R IFNE A EB 3. The interest of Araucarea has also been
[ 1R 15 & 7 K BB G 15 0 XV disclosed as interest of Mr. YIP Sam Lo in
MEREES -EEREFY the above paragraph under “Disclosure of
TEIRBERE=-FExE interests under Part XV of the Securities and
e Futures Ordinance — Directors and Chief

Executives”.

4. 26,257,720/ A& A &) B 1 B 4, These 26,257,720 shares of the Company
Araucarea¥s A - Araucarea were held by Araucarea, a corporation
ZTUYF Company Limited wholly owned by TUYF Company Limited
LATheTUYF Unit Trust1:. JE as trustee of The TUYF Unit Trust, a unit
AFNE2ERBZR trust of which all of the units in issue were
The TUYF Unit\Trusth—ffr—I,Eﬁ owned by HSBC Trustee in its capacity
{55t AR e BTEN as the trustee of The TUYF Family Trust,
FHSBC TrusteebAThe TUYF a discretionary family trust of which the
FamllyTrustZ BEFEANS D8 objects include the family members of Ms.

' The TUYF Family Trust TAI Fung. Accordingly, Ms. Tai, as a founder
AlR—EEEREE H of The TUYF Family Trust, was deemed to
xﬁﬁ/\@%ﬁ@ﬂﬁiz % be interested in 26,257,720 shares of the
BB - At BB AL f’lff% Company held by Araucarea.

TheTUYF Family Trustz &l 3

M 15 A& M Araucareatd E
226 257,720/ A A 7] & 17
o b s o

b. AR RS 7 2 25 (B W) A R A b. Interests in underlying shares (physically settled

TETA) equity derivatives)

H /N

® AR 0) the Company

2R HHBAR 5
BRESRZ R D BB BT
HEAR G BB BAEBFDLH
Number of Percentage of
underlying the underlying
shares in shares over
RERA respect of the company’s
Name of 14 the options Kzt issued share
shareholder Capacity granted Note capital
#HE 2+ [Ny 1,986,367 (1) 0.59%
Ms. TAl Fung Interest of spouse

Bzt - Note:

1. ﬁﬂﬁﬁ:?ﬂiﬁﬁkkﬁ@ﬂ@% 1. Ms. TAI Fung was deemed to be interested

—ESEZ REMRARA
1,986,367 & f% 1 & %ﬁ*ﬁ‘%

2%
o

bRl AR LR AR E B
ZBEREFBEERN BRETEA
%(a)ﬁ//’tﬂﬁ‘ﬂﬁﬂxﬁuﬁ%ﬂxﬁﬁraj

in 1,986,367 share options of the Company
through interests of her spouse, Mr. YIP
Sam Lo.

Details of the above share options as required
to be disclosed by the GEM Listing Rules have
been disclosed in "SHARE OPTION SCHEME
under (a) Pre-IPO share option plan”.



(i)

YNSRI 7 (i) Convertible notes of the Company
ERITABRRERE HERMMEAR A F]
BRZEERG BB ERITREAFMNL
Number of Percentage of
underlying shares the underlying
in respect shares over the
RERHEE of the Company's
Name of 54 convertible Kzt issued share
Shareholder Capacity notes issued Notes capital
China Dynamic EnlAA 123,966,942 (1) 36.88%
Beneficial owner
Brmizt Ao Bt a 123,966,942 2) 36.88%
Ms. YIP Chi Yu Interest of spouse
Araucarea EnlAA 82,644,628 (3) 24.58%
Beneficial owner
TUYF Company Limited {S5EA 82,644,628 (3) 24.58%
Trustee
HSBC Trustee fEEA 82,644,628 (3) 24.58%
Trustee
HE 2+ ZREETTZAIA 82,644,628 4) 24.58%
Ms. TAI Fung Founder of a
discretionary trust

Mt Notes:

1. China Dynamic’® & 2 &l 1. China Dynamic was interested in
123,966,942 1% 18 B % (5 h % 123,966,942 underlying shares of the
Ehm - ZERDDIEA B Company which may be issued and
EFROI2VETITEAESEE allotted upon exercise of the conversion
15,000,000/ 7T 2 7 # % rights attaching to the convertible notes
BRI 2 Rk E ] T 817 in a principal amount of HK$15 million
K Pt # - China DynamicZ & at the conversion price of HK$0.121 per
BRm IR ERIBEESF R share. Such interest of China Dynamic
EEEPIEXVE B EE R — & has also been disclosed as interest of Mr.
EREENTEITREAE HUANG Shaokang in the above paragraph
DAL s o under “Disclosure of Interest under Part XV

of the Securities and Futures Ordinance
— Directors and Chief Executives”.

2. BERFF LB EROIEXVER - 2. Ms. YIP Chi Yu was deemed to be
HEENZTEBRARBEIR interested in the convertible notes of the
LEFERABNAR A RKRE Company through interest of her spouse,
BrhEaER o Mr. HUANG Shaokang, pursuant to Part XV

of the SFO.

3. Araucarea®® & 2 7 3. Araucarea was interested in 82,644,628

82,644,6280% #8 B8 i% 15 &
BEZ  ZERDERBR
EERR0. 121 TITEAS B
10,000,000/ JT 2 7] # i% 2=
ERFTHIAS 2 Rk s A T 31T
R EREE o Araucarea” B REER
MR EEIIRIEES RS
BIEXVHBEEERS - EERE
FHOTE IR HEARE=FLX
KRR o

underlying shares of the Company which
may be issued and allotted upon exercise
of the conversion rights attaching to the
convertible notes in a principal amount
of HK$10 million at the conversion price
of HK$0.121 per share. Such interest
of Araucarea has also been disclosed as
interest of Mr. YIP Sam Lo in the above
paragraph under "Disclosure of Interest
under Part XV of the Securities and
Futures Ordinance — Directors and Chief
Executives”.



4. 7] % B = ¥& MAraucarea

# & o AraucarealiTUYF
Company LimitedbAThe TUYF
Unit TrustEsE A & D 2 &
B2 A7 fThe TUYF Unit
Trustm—IBER{EFE - HE2H
B E{TERIAHSBC TrusteeA
The TUYF Family TrustZ{55%
AF A  The TUYF Family
TrustBl /R —IE 2 R IEEFE -
HE¥R ABEEB LT 2Rk
BB o At - RIBEFESFREE
GBI EXVED - B2 T 1F RThe
TUYF Family Trust Bl A -
W48 B M Araucareads 5 2 A
NEABHBRBEREAER -

2. RAL @R R (GIRERALTE TAFE
ZEBME BRI ZKERE

WERANR T 2HZAE S ©

Bk EXPTREE SN

RZE—ZEF=A=+—

B B EBRIMRIEE S K G RO SEXVED 3% 5 12
H-EENEENTE IMRES 2R AE
EAALEELAREEZ MIERGIFE336 &
T ARSI AN R IR D S AB R R D o 2 s 3k

NN
KA o

BT E
ERENGERTaE e HE

(@)

AT RABERE & X AFBRATE 8% H AR

4. The convertible notes were held by

Araucarea, a corporation wholly owned by
TUYF Company Limited as trustee of The
TUYF Unit Trust, a unit trust of which all
of the units in issue were owned by HSBC
Trustee in its capacity as the trustee of The
TUYF Family Trust, a discretionary family
trust of which the objects include the family
members of Ms. TAI Fung. Accordingly,
Ms. Tai, as a founder of The TUYF Family
Trust, was deemed to be interested in such
convertible notes of the Company held
by Araucarea pursuant to Part XV of the
SFO.

2. Aggregate short position in shares and (in respect of
positions held pursuant to equity derivatives) underlying
shares of the Company

No such interest was reported to the Company.

Saved as disclosed above, as at 31 March 2010, no person,
other than the Directors whose interests are set out in the
above paragraph under “Disclosure of interests under Part XV
of the Securities and Futures Ordinance — Directors and Chief
Executives”, had registered an interest or a short position in the
shares or underlying share of the Company that was required
to be recorded under Section 336 of the SFO.

SHARE OPTION SCHEMES

(a) Pre-IPO share option plan

The following share options were outstanding under the Pre-
IPO Plan during the period:

TETTIE 2 B AR -

BREZE

Number of share options

HEAR k%,
SHE BUH, 1T
ERR Lapsed/ R-ZE—ZfF
B3| RZBEBNE cancelled/ =A=+—H
Name or +tA—AH exercised As at 31
category of As at 1 July during March
participant 2009 the period 2010
B=
Director
BEoEiLE 1,986,367 -~ 1,986,367
Mr. YIP Sam Lo
# FERR B2 BRI E X AR Z T (E R 1R #

F3E ©

B

BRE ZITEE

ITES# &H  Exercise

Exercisable KRR R H price

period of Date of grant of of share

share options# share options options

BT

HK$

—TTF —ETTF 5.57
—AZR=®E tHZ+XA
—E-TF 26 July 2000

+tA=-+=AR

2 February 2001
to 23 July 2010

The vesting period of the share options is from the date of
grant until the commencement of the exercise period.



(b) EERESE (b)  Share option scheme
AT RAHEREERESER DM ARBETEZ The following share options were outstanding under the Share
R - Option Scheme during the period:
BREHE
Number of share options
HE
S Ve
BUH, 171
SHE Granted/ B AR R
R lapsed/ R=Z—%F BIRE ZITEE
FRIE R R=ZZhF cancelled/ =HA=+—H TEH# B Exercise
Name or +A—H exercised As at 31 Exercisable MBI M B HA price
category of As at 1 July during March period of Date of grant of of share
participant 2009 the period 2010 share options# share options options
HK$
BT
5=
Director
FER S TE 2,880,000 - 2,880,000 —TTAF —TTAF 0.43
Mr. CHOW Siu +tAREE tA+RA
Kwong —E—+F 16 July 2007
+A\BE
9 July 2007 to
8 July 2017
BT 1,440,000 - 1,440,000 —FTLF —TETLF 0.43
Employees +tARRAZE +A+XA
TE—CF 16 July 2007
+ANH
9 July 2007 to
8 July 2012
8T 320,000 - 320,000" —TTAF —TE+F 0.43
Employees +tARBRZE +A+HA
—T—TF 19 July 2007
+AN\B
9 July 2007 to
8 July 2010
8T 400,000 - 400,000" —TTAF —TTAF 0.43
Employees +tANBE +A+hA
—E——F 19 July 2007
+A\BE
9 July 2007 to
8 July 2012
5,040,000 - 5,040,000
# FERR 1 2 57 )8 B2 B 1 1 F B 2 771& B i 15 # The vesting period of the share options is from the date of
=TIns grant until the commencement of the exercise period.
* FEIR D TEA BT 5K * These options were lapsed after period end.
B RG ZER DIRECTORS’ RIGHTS TO ACQUIRE SHARES

BRI £ [RIBE R B IRGI XV s —AE S
RBREATE ] —BAREES - RAEEEAREHE
BRYEMEFEXESFSA2EBIRF N +/\BRZTLE
BUPRB AR BRI B AEF N et 2 R - RBZFRE
MARETE  MARBRE R HER B IR T
MZEE UBARRERAETEM AR ERESZSE
REF) o

Apart from as disclosed in the above paragraph under “Disclosure of
interest under Part XV of the Securities and Futures Ordinance — A.
Directors and Chief Executives”, at no time during the period were
rights to acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any directors or their respective
spouse or children under 18 year of age, or were any rights exercised
by them; or was the Company, or any of its subsidiaries a party to
any arrangement to enable the directors of the Company to acquire
such rights in any other body corporate.



EERBIEBES
AARNE LR ERERERREE DB AL
RS L L e
EEEm °

PP ARAZIE

%0

BERTBERS ) \
AEBEDERAIZIR ETARAIES 48152 F5.671R 2 AT
RABEEBETEZR S 2BIEER - AlslEE A% E
MR E 2 BESURE R 2 AR B B VBB R TERN %5
MRIFMBE 2GS - BE_T-TF=A=+—HILNE
A WAREFEAREETZER -
ERERERTA
REBE_ZT—ZF=A=+—HILEEANEARN &2
Al - EETAIER EMARAMSR+ AE 2 ARERE
ASTRI(TRRE AT A Z SFRIES -

BEREEE
ARAIRIEGZEZEE([ZEE]) HEEBREEE
MREIRR EMAAET - ZEE HERBRELK
EEASE MBS RBRRANDELRR - TR EH
SERBUFRTEFRERL HRELERKMFEL
AKX AEERE-_T-2F=-A=-+—HILEA
ZE-FEREMBZENLREES  BEHZES
EBH MARBZWMESCETERZ SRR RBZM
REMZERRE - AEFHRAKE -
EEgEARER
BE_Z-TFE=-A=+—AINEAH  A2F-HE&
TRIFER EMRAIESIHEESASIRAMBZEFTE R
RiZfF o

=

RAFETIZBH  HITEF/ARELELE - LA
FRREKEELE  FRATEERE=-FEEL - MBI
TEERBRELLE - TRELERRMERE -

FEFRED
4
EOE

7 —T-TFHATH

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and
within the knowledge of the directors, at least 25% of the Company’s
total issued share capital was held by the public as at the date of
this report.

DIRECTORS’ INTERESTS IN A COMPETING BUSINESS
None of the directors, initial management shareholders or their
respective associates of the Company has an interest in a business
which competes or may compete with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S

LISTED SECURITIES

During the nine months ended 31 March 2010, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any of
the Company's listed securities.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted stringent procedures governing director’s
securities transaction in compliance with Rules 5.48 to 5.67 of the GEM
Listing Rules. Relevant employees who are likely to be in possession of
unpublished price-sensitive information of the Group are also subject
to compliance with guidelines with no less exacting terms than those
set out in the Rules. No incidence of non-compliance was noted for
the nine months ended 31 March 2010.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has compiled with the code provisions of the Code of
Corporate Governance Practices (the "CG Code") set out in Appendix
15 of the GEM Listing Rules throughout the nine months ended 31
March 2010.

AUDIT COMMITTEE

The Company set up an audit committee (the “Committee”) with
written terms of reference in compliance with the requirements of
the GEM Listing Rules. The primary duties of the Committee are to
review and provide supervision over the financial reporting process
and internal control of the Group. The Committee comprises three
independent non-executive directors, Mr. LU Wei, Mr. FONG Fuk Wai
and Mr. CHANG Chung Wai. The information contained in the Group’s
third quarterly report for the nine months ended 31 March 2010 has
not been audited but has been reviewed by the Committee, who was
of opinion that such report compiled with the applicable accounting
standards, and the GEM Listing Rules and legal requirements and that
adequate disclosures had been made.

BOARD PRACTICES AND PROCEDURES

During the nine months ended 31 March 2010, the Company has
compiled with the board practices and procedures as set out in Rules
5.34 to 5.45 of the GEM Listing Rules.

DIRECTORS

As at the date of this report, the executive Directors are Mr. HUANG
Shaokang, Mr. LIU Lin and Mr. CHOW Siu Kwong and the non-executive
director is Mr. YIP Sam Lo and the independent non-executive Directors
are Mr. LU Wei, Mr. FONG Fuk Wai and Mr. CHANG Chung Wai.

By order of the Board
HUANG Shaokang
Chairman

Hong Kong, 10 May 2010
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