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CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part
of the contents of this report.

This report, for which the directors of China Bio-Med
Regeneration Technology Limited (the “Directors”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of
Securities on the GEM of the Stock Exchange (the “GEM
Listing Rules”) for the purpose of giving information with regard
to China Bio-Med Regeneration Technology Limited. The
Directors, having made all reasonable enquiries, confirm that, to
the best of their knowledge and belief: the information contained
in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this
report misleading.
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The board of Directors (the “Board”) of China Bio-Med
Regeneration Technology Limited (the “Company”) hereby
announces the unaudited consolidated results of the Company
and its subsidiaries (collectively, the “Group”) for the three
months and nine months ended 31 January 2011, together with
the comparative unaudited figures for the corresponding period

in 2010 as follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME

For the three and nine months ended 31 January 2011
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Three months ended Nine months ended
31 January 31 January
BE-A=1-H HZ-B=1-H
IL=f8A AR
2011 2010 2011 2010
—E--f | Z5-%F | 28§ | Z£-%%
Notes HK$'000 HK$'000 HK$'000 HK$'000
k=3 Ti#x T THx THT
Continuing operations BELEER
Revenue Wizs 3 - - 43 9
Direct Costs BRAA - - (30) (66)
Gross profit/(loss) Z£5/(8) - - 13 (67)
Loss on financial assets at fair value FRERRATEYR
through profit or loss HREEBR - - = (9,140)
Other income HilA 66 683 84 (1,707)
Negative goodwill from acquisition of ~ EUEEN B A AIELE
equity interest of subsidiary 5L - - 36,255 -
Administrative and operating expenses  {TH RS &R % (14,844) (4,891) (37,401) (32,320)
Operating loss BEEE (14,778) (4,208 (1,049) | (43204)
Finance costs HBER 4 (59) 2,601 (2,130) (3,639)
Loss before income tax Wﬁ SHAEE (14,837) (1,607) (3,179) (46,869)
Income tax expense EREY 5 576 - 1,726 2,000
Loss from continuing operations ~ #EELEE I EE (14,261) (1,607) (1,453) (44,869)
Discontinued operation BRALEEER
Loss for the period from discontinued B |HE&EK Y
operation AHRER - (6,333) - (16,283)
Loss for the period FHEER (14,261) (7,940) (1,453) (61,146)
Other comprehensive income Htt2EWA
Exchange gain/(loss) on translation GEBINEBRBRR L
of financial statements of foreign B/ (BR)
operations 2,260 3 4,195 (98)
Other comprehensive income BREM2EBEA
for the period 2,260 3 4,195 (98)
Total comprehensive income BR2EERA
for the period (12,001) (7,937) 2,742 (61,244)
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Three months ended Nine months ended
31 January 31 January
HZ-A=t-H #z-A=t-H
t=fA LEAfEA
2011 2010 2011 2010
% | ZT-TF | 28— | Z3-%f
Notes HK$'000 HK$'000 HK$'000 HK$'000
Mt FHx FiEr FHT ThL
Profit/(loss) for the period BRELER/ (F8)
attributable to:
Owners of the Company YN 2PN (12,585) (4,107) 3,857 (50,156)
Minority interest DHRRER (1,676) (3,833) (5,310) (10,990)
(14,261) (7,940) (1,453) (61,146)
Total comprehensive income gl N
attributable to:
Owners of the Company VNI Z=PN (10,365) (4,104) 8,012 (50,254)
Minority interest LR RER (1,636) (3,833) (5,270) (10,990)
(12,001) (7,937) 2,742 (61,244)
Earnings/(loss) per share for profit/ Z2 REE AELER,/
(loss) attributable to the owners of ~ (18) 2EREF,/
the Company (B8) 7
- basic (HK cents) — 2R ()
From continuing and discontinued BERDRIEREEE
operations (0.178) (0.116) 0.058 (1.771)
From continuing operations BEQEER (0.178) 0.063 0.058 (1.196)
- diluted (HK cents) BRI
From continuing and discontinued BERBRILEEER
operations NARER | NATER | NARER | NATER
From continuing operations BELEEK NARER | NATER | NATER | NATER
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Notes:

GENERAL INFORMATION

China Bio-Med Regeneration Technology Limited (the “Company”)
was incorporated as an exempted company with limited liability
in the Cayman Islands under the Companies Law (Revision 2001)
of Cayman Islands on 20 April 2001. The address of its registered
office is P.O. Box 309, Ugland House, South Church Street,
George Town, Grand Cayman, KY1-1104, Cayman Islands and
its principal place of business is Suites 3101-5, 31st Floor, Dah
Sing Financial Centre, 108 Gloucester Road, Wanchai, Hong
Kong. The Company’s shares are listed on the Growth Enterprises
Market (the “GEM”) of the Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

The Company is an investment holding company. The principal
activities of its subsidiaries are the provision of tissue engineering
products.

BASIS OF PREPARATION

The unaudited condensed consolidated financial information for
the nine months ended 31 January 2011 have been prepared
under historical cost convention and in accordance with the Hong
Kong Financial Reporting Standard (‘HKFRS”) issued by the
Hong Kong Institute of Certified Public Accountants (‘HKICPA”),
accounting principles generally accepted in Hong Kong, the
disclosure requirements of the Hong Kong Companies Ordinance
and the applicable disclosure requirements set out in the Rules
Governing the Listing of Securities on the GEM of the Stock
Exchange.

The principal accounting policies used in the preparation of the
unaudited condensed consolidated results are consistent with
those adopted in the preparation of the annual consolidated
financial statements of the Group for the year ended 30 April
2010.

The unaudited consolidated results have been reviewed by the
Audit Committee of the Company.
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3. REVENUE 3. W&

The Group’s revenue represents the net amounts received and AEBUWSEAEERBE_-F
receivable from sales of goods provided by the Group to outside ——F—A=+T—RLNEAANM
customers and invoiced value of tissue engineering skin during the INPEZLEEEY 2B W R ER R
nine months ended 31 January 2011. IR UNAHBTRERENSE
BE-
Nine months ended
31 January
BE—HA=t+—HLAMEA
2011 2010
—E——F —T-TF
HK$’000 HK$'000
FHET FAET
Continuing operations B ST 43 9
Discontinued operations ARG ET = 11,009
43 11,018
4.  FINANCE COSTS 4. BiKEAR
Nine months ended
31 January
BE—A=t—HLAEA
2011 2010
—B——f —E-TF
HK$’000 HK$’000
FTERT FHT
Interest on bank loans, other payables  $R{TE X -~ E b E{F 8RB
and amounts due to minority ARG G S E
shareholders of subsidiaries: HZAE
Continuing operations B SR
Wholly repayable within five years ARAFREHEE 933 2,012
Imputed interest on convertible AR E SR 2 RS TS
bonds 1,175 1,627
Interest on bank overdrafts RITHEZHS 22 -
2,130 3,639
Discontinued operations BRI
Wholly repayable within five years BERAFAZHES = 51
- 51
2,130 3,690
TEEYBEBEENEERAT T -TFE=FERE | 005



5. INCOME TAX EXPENSES 5. FiEHiAX
Nine months ended
31 January
BZ—A=t—8ALIfER
2011 2010
- —T—TF
HK$’000 HK$'000
FHExT FHET
Hong Kong Profits tax BEBNEH
Current period ZNEAfE - -
Over provision in prior periods i@ AR < B R - 2,000
- 2,000
Deferred taxation IRIERIA 1,726 -
1,726 2,000
No provision for profits tax has been made in the financial BRRAEKRASEE 2 ZF A AN EER
statements for the current period as companies comprising the B A - iE A MM SRR
Group had no assessable profits. VE RS R -
6. DIVIDENDS 6. BRE
The Board does not recommend the payment of dividend for the BEEGTEBREBE_T—F
nine months ended 31 January 2011 (2010: Nil). —A=+—BLEAEAZRE(Z
T—TF |
7. PROFIT/(LOSS) PER SHARE 7. SRRF(EE)
)  From continuing and discontinued operations () REZERCKRLEEEK
The calculation of the basic profit/(loss) per share for the  ZE T ——FRZFF
nine months ended 31 January 2011 and 2010 is based on F-A=+—BILAEAZ
the unaudited consolidated profit attributable to the owners FREKGF,(EE) TR
of the Company of approximately HK$3,857,000 (2010: BARNAEE ANEERE
loss approximately HK$50,156,000) and the weighted EAZ 43 A% F) #93,857,000
average number of ordinary shares 6,661,227,826 (2010: BL(ZE—2F : BEY
2,831,720,580 ordinary shares) in issue during the period. 50,156,000 7t ) RN E
BATE B 2 T H
6,661,227,826 ) (= F — %
4+ 2,831,720,580 % & i
AR)ETE -
No diluted loss per share attributable to owners of the EEEA@E AR AR R EE
Company was presented for the period ended 31 January FE BT EZIEES
2010 as the potential ordinary shares had anti-dilutive T—TF—A=+—HIH
effect. FMZARRREB AELEETR
BEEEE -
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i)  From continuing operations (i) REFELSEEK
The calculation of the basic profit/(loss) per share from BE-_Z——FK-_ZT—F
continuing operations for the nine months ended 31 F—A=+—H1IEAEAK
January 2011 and 2010 is based on the unaudited BREREEBZERER
consolidated profit attributable to the owners of the wm AL (E518) ThiR B AN A R)
Company of approximately HK$3,857,000 (2010: BAE AELREEZEA R
loss approximately HK$33,873,000) and the weighted ) #493,857,00058 70 ( ==
average number of 6,661,227,826 ordinary shares T4 ¢ F51E4933,873,00058
(2010: 2,831,720,580 ordinary shares) in issue during the ) REABRETERRKRZ
period. hn#E F 5 £16,661,227,826
BEBR (DT F
2,831,720,580 f% & i % ) &+
g o
No diluted loss per share from continuing operations AREBEEBRERREE
attributable to owners of the Company was presented for FE G TEZYEE
the period ended 31 January 2010 as the potential ordinary T—TF—A=+—HIH
shares had anti-dilutive effect. BARRAREE AELRER
B LTS BIEEEEE -
(i) From discontinued operations (i) RECTKILELER
Basic loss per share attributable to owners of the Company HE-_Z2—-ZTF—A=1+—
from the discontinued operations for period ended 31 B IFEAR AR B3R A E(E
January 2010 was HK cents per share 0.575, based on the FEDKRIEREERL 2GR
loss for the period ended 31 January 2010 attributable to HAEE f%0.5757%L Ty
the owners of the Company from discontinued operations RERNDNGEE ARGLER
of approximately of HK$16,283,000 and the weighted —E-EF-A=+—H1k
average number of 2,831,720,580 ordinary shares in issue HEARBERIEREEBH
during the period. [E718 916,283,000 7t M A
A B AT E B2 T
#12,831,720,5800% 1 -
No diluted loss per share from discontinued operations AREBELRKRAESREE
attributable to owners of the Company was presented for FE G TEZYEE
the period ended 31 January 2010 as the potential ordinary T—TF—A=+—HIH
shares had anti-dilutive effect. HARRAREE AELRER
TEEYBEBEENEERAT T -TFE=FERE | 007



8. SHARE CAPITAL 8. &N
At 31 January 2011 At 30 April 2010
R-ZB-——%-A=t+-H R-E-BFMA=1+H
No. of shares Amount No. of shares Amount
REAEE Y RRHEE ¥
HK$'000 HK$'000
FiEx AT

Authorised capital: EERA

Ordinary shares of HK$0.01 each  ER&EI{E0.01E T2 X &A% | 10,000,000,000 100,000 | 10,000,000,000 100,000

Issued and fully paid capital: ERTRAREA :

At beginning of the period R 5,476,880,000 54,769 2,480,880,000 24,809

Shares issued in placing B ELH T ATET 2R

arrangement (note i) (HisH) - - 496,000,000 4,960

Conversion of convertible bond RBaRkES

(note i) (PR 1,500,000,000 15,000 2,500,000,000 25,000
Shares issued on exercise of share  R{T{#SEAEM #1728k ln
options (note iii (Fsiin) 80,000,000 800 - -

At the end of period R 7,056,880,000 70,569 5,476,880,000 54,769

Note: Fff3E

0} On 9 November 2009, pursuant to a placing agreement i) RZZFEZAF+—ANB -
between the Company and a placing agent, the Company REARQ A EHAECERERT YL
issued an aggregate of 496,000,000 new ordinary share KR EHZE - ARRIRER
of HK$0.01 each at a price of HK$0.26 per share to 0.2678 L 2 (B8R B 58 =
independent third parties. The placement was completed 7 17 & F£ 496,000,000 &
on 26 November 2009. FREEC.ONVEIL LR

iR -MEER_FTTNF
+—AZ+RBEZEK -

(i During the period, the convertible bonds with an aggregate iy  HAA - A& 42 %E45,000,000
principal amount of HK$45,000,000 were converted into Bz BRRESFIEZTR
1,500,000,000 ordinary shares of HK$0.01 each at a 003 Bz R BER A
conversion price of HK$0.03 per share. 1,500,000,000 % & % H &

0.018 Tz L@k -

(i)~ The increase in share capital represented the shares (i)  BREARAGIMRERRETER
issued on exercise of share options, granted under the NAEREFTEEL 2 EBR
Company’s share option scheme. The weighted average BT 2RG - BEEZE
closing price of the shares of the Company quoted on the BERR 1T B BB AT A B 2 BT
Stock Exchange immediately before the date on which the Fisk 2 A A AR5 hig ¥
options were exercised was HK$0.27. WH{EA0.2748 T -
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9.

RESERVES
For the nine months ended 31 January 2011

it

HE-2-——f—-A=t—AL

@A
Minority
Equity attributable to owners of the Company Interest Total
P |
KOEREARGRE R ait
Convertible
bonds  Accumulated
Share Share  Translation Special equity profit/
capital premium resene resenve resene (loss) Total
T8k 2R
& B/

B RfER  BERE  WhER
HK§000 HLS 000 HKS 000 HKS 000
TR T T T

g (E8) B
HKS 000 HKS 000 HK$000 HK§ 000 HK§ 000
T itop T T Tin

(noteq)
(Hsta)
A1 May 2009 i)
24,809 130676 1,000 200) 483910 4539 13734 81,665 20539
Loss for e peod - - - - S B0 [0 (i)
Shere issued at a premium
(noteb) 4960 124000 - - 128960 - 126,960
Share issued expenses - (1,000 - - - - (1,000 - (1,000)
Conversion of convertile bonds
(notec&d) 19,000 a7 - - 20857) - 47510 - 47510
Other comprehensive Income:
Curency ranlations it - - €] - - - €] - 9%
A31 January 2010
(Unaucited) 48769 312,108 902 200) 23093 [45617) 339010 10675 409,685
At 1 May 2010 (Audfteq)
54,769 334,998 1179 200) 16,466 60,030) 7,18 66,874 414056
Profit/Joss) for the period - - - - - 3857 3857 (5:310) (1,453
Further acaquire 36.68% equity
ofasubsiciary and lead fo Bo8% MR
reducton nshare of assets by~ 4% FEigxE
minorty interest ERfED - - - - - - - (36.259) (36,259)
Bxercise of share option EERE 800 4100 - - - - 490 - 490
Conversion of convertble bonds SR ER 15,000 45708 - - (16,466) - 47 - U7
Other comprenensive icome: ~~ Efs2EIA ¢
Curency ranlations it - - 4195 - - - 419 L} 428
At31 January 2011 (Unaudited) 5=
A 70,569 384,801 5314 200) - (56,173 44371 25349 29720
Note: FfsT -
(@  The special reserve represents the difference between the @ FEHRFEEEAEENR-_ZZT

nominal value of the shares of the acquired subsidiaries
and the nominal value of the Company’s shares issued for
their acquisition at the time of the Group’s reorganization in
2001.

—FEAR - FREREL
BB E(E S AR B p U
ZEMBARMTIAETZ
ARARBENEEZEHR

TEEMBEFENEARLT
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(o) On 26 November 2009, pursuant to placing agreement
and a placing agent, the Company issued an aggregate
of 496,000,000 new ordinary share of HK$0.01 each at a
price of HK$0.26 per share to independent third parties.

© On 30 November 2009, convertible bonds of nominal
value HK$24,000,000 held by All Favour Holdings Limited
were converted into 800,000,000 new ordinary share of
HK$0.01 each at a price HK$0.03 per conversion share.

(d) On 20 January 2010, convertible bonds of nominal value
HK$33,000,000 held by All Favour Holdings Limited were
converted into 1,100,000,000 new ordinary shares of
HK$0.01 each at a price HK$0.03 per conversion share.

BUSINESS REVIEW AND OUTLOOK

FINANCIAL REVIEW

For the nine months ended 31 January 2011, the Group
recorded a revenue of approximately HK$43,000 (2010:
approximately HK$11,018,000), representing a decrease of
approximately 99.6% as compared to the corresponding period
last year. Profit for the period under review attributable to the
owners of the Company was approximately HK$3,857,000
as compared with the loss of approximately HK$50,156,000
for the same period last year. During the period, the tissue
engineering product, “ActivSkin” was produced in small
batch and equipments for the new plant in Xian were under
installation.

) RZZTEAF+—AZ=t+A1
A BEREHERESK
B AR EIRER0.2675 T
ZERABYLE=HEITE
$£496,000,0000% & %0.017%5
TCRIFTE @R o

© RKRZZETAFE+—A=+
B BEBERERARE
A T {8 % 24,000,000 7 7T
2R ESBRERN IR
f%170.037% 7T 2 BIE KA
800,000,0000% & %0.0148 7T
KT AR o

@ R=ZZTE—Z=F—F=+81"
HE2BEERERAAFEAR
T 1& /4 33,000,000 & 7T 2
R ESFBERETRN R
f%170.037% 7T 2 BIE KA
1,100,000,000% &A% 0.017%5
TCRIFTE @R o

E¥CEERE

i3 )
BHE-_Z——%—A=+—HI1N
&7 -+ A& @815 U 5 £943,00078
TL(ZZF—ZF : %£11,018,000/%5
TL)  BEFRIE T A99.6% © [E
BEHRE 2 AR BHE AR E R4
43,857,000/ 7T + &4 R EJRIE
184950,156,00078 7T  BfA + 404
TRERINEE]/NLEE M
THMEEZE R o
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OPERATIONS REVIEW

Tissue Engineering

FD(H) Investments Ltd., a wholly owned subsidiary of the Group,
holds 87.68% shareholding and all the businesses of B P 3 7
JE AL TARA PR R (Shaanxi Aierfu Activtissue Engineering
Company Limited*) (hereinafter referred to as “Shaanxi Aierfu
Activtissue”).

Shaanxi Aierfu Activtissue is interested in 51% shareholding of
three of its subsidiaries, namely [k PG % S5 AL B BH A FRA
7] (Shaanxi Aimeiya Bio-Technology Company Limited*), 7
YA A TREA RS 7] (Shaanxi AiBosin Bio-Engineering
Company Limited*) (“Shaanxi AiBosin”) and Bkt 3 /2 # £ %
THEAFRAT (Shaanxi AiNear Cornea Engineering Company
Limited®) (“Shaanxi AiNear Cornea”) respectively. Its business
includes medical engineering, biological engineering and tissue
engineering that specialized in the research and development
of medical regeneration engineering, of which the research and
development of tissue engineering products are designated
as one of the pivotal projects of “863 High-Tech Program”
launched by the Ministry of Science & Technology of China.

The Tissue Engineering Skin “#Z#8J§” (the “ActivSkin”) is
the major product of Shaanxi Aierfu Activtissue, as well
as the achievement of the collaboration between Shaanxi
Alerfu Activtissue and the Fourth Military Medical University.
This product has been granted the Registration Certificate
for Medical Device issued by the State Food and Drug
Administration of the PRC on 13 November 2007. Currently,
ActivSkin has successfully applied for 5 patented innovations.
The research and development of ActivSkin has received full
support, both technically and financially, from the state and
provincial government. In order to widen the medical indication
for ActivSkin, the small-batch production of ActivSkin is
mainly used for clinical development and registration approval.
Especially for the clinical of diabetic ulcers, Shaanxi Aierfu
Activtissue has signed contracts for clinical trial with A EJ A R fif
Tl E 2 B A BE . and other four hospitals, and as at 31 January
2011, 50 clinical trials have been completed. At present, it is stil
in the process of clinical trials and it is expected that the clinical
stage of diabetic ulcers treatment to be completed by the first
half-year of 2011.

* For identification purposes only
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Another major product of Shaanxi Aierfu Activtissue is “Jfi
AN A HR /4 (“Acellular Cornea”) under the research and
development of Shaanxi AiNear Cornea. Corneal transplanting
is the most efficient treatment for restoring the sight of the blind
due to corneal degeneration. However, donation for cornea is
largely insufficient for the huge market demand. The successful
development in Shaanxi AiNear’s tissue engineering in cormnea
will definitely meet the demand of cornea on the society, making
a breakthrough in traditional ophthalmology treatments and
creating both economic benefits and social efficiency. Acellular
Cornea has been granted the Manufacturing License for Medical
Device issued by Shaanxi Food and Drug Administration on
March 2010, and it is allowed to be manufactured for the
purpose of clinical trial. At the same time, it has applied for 2
patented innovations and one has already been granted.

Selective Acellular Porcine Skin innovated under the research
and development of Shaanxi AiBosin, another subsidiary of
Shaanxi Aierfu Activtissue, mainly applies on large-area burn
and ulcer. This product has been granted the Manufacturing
License for Medical Device issued by Shaanxi Food and Drug
Administration in January 2010, and it has also applied for 3
patented innovations and one has been granted.

BUSINESS OUTLOOK

In recent years, the awareness of bio-medical engineering and
tissue engineering has spread all over the world. At present,
the research in tissue engineering has covered substantially
all research areas in the science of life and has become a
key project under the support of national science research
funds in various countries. As a result, tissue engineering
products will be widely applied in the future. During the year,
the State has also highlighted “bio-medical tissue engineering
projects” as focal items. The Group will proactively focus on
expanding the scope of tissue engineering and striving to realize
industrialization. At the same time, the Group will keep an eye
on potential investment opportunities of other applications, so as
to maximize the returns for the shareholders of Company.

The major structure of the new plant of Shaanxi Aierfu
Activtissue, the principal subsidiary of the Group, has been
completed. The capital increase enabled a smooth installation
and alignment of the equipments of the new factory, due to
the innovatory and uniqueness of the new factory, certain new
equipments are still being testified and modulated. Patent
application of the new production line at the new plant will
be made to the relevant authorities to protect the intellectual
property of the Company. Meanwhile, Shaanxi Aierfu Activtissue
also strives to develop a professional technical and sales team
in order to cope with the production of the new factory as well as
sales activities.
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The Group has always been actively investigating and
developing new technologies and keeping an eye on
the business market in order to achieve a better financial
performance.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS

As at 31 January 2011, the interests and short positions of
the Directors, the chief executive of the Company and their
respective associates in the shares, underlying shares and
debentures of the Company or any associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”)),
which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO), or which were
recorded in the register required to be kept by the Company
under the section 352 of the SFO, or which were required or
otherwise notified to the Company and the Stock Exchange
pursuant to the required standards of dealings by directors
as referred to in Rules 5.46 of the GEM Listing Rules, were as
follows:

Interests in shares, underlying shares and debentures of
the Company
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Aggregate Approximate
long position percentage of
in the shares and the issued
Name of Directors  Capacity underlying shares share capital
R4 R ARG BERTRA
EEpE 514 Wt HR BRES
Dai Yumin Held by controlled corporation (Note 1) 1,4183,968,927(L) 20.04%
BEHK B EEREA (ME1)
Family interest 120,000,000(L) 1.70%
N 5
Gao Gunter Held by controlled corporation (Note 2) 420,000,000(L) 5.95%
SaE B EERA (iF2)
Wong Sai Hung, Oscar Beneficial owner 30,000,000(L) 0.43%
Et EnfAA
* |- Long Position LR
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Notes:

) All Favour Holdings Limited is beneficially owned as to 40% by
Forerunner Technology Limited which is wholly owned by Mr.
Dai Yumin; as to 40% by Plenty Best Investments Limited which
is wholly owned by Ms. Wan Fangli; and as to 20% by Honour
Top Holdings Limited which is beneficially owned as to 66.67%
by Forerunner Technology Limited and as to 33.33% by Mr. Liu
Chunping, respectively. By virtue of the SFO, Mr. Dai Yumin,
an executive Director and Ms. Wan Fangli are deemed to be
interested in 1,413,968,927 Shares held by All Favour Holdings
Limited.

(2)  Vital-Gain Global Limited (“Vital-Gain”) is beneficially owned as to
71.43% by Good Favour Limited (“Good Favour”). Good Favour
is wholly owned by Big Global Holdings Limited which is wholly
owned by Dr. Gao Gunter. By virtue of the SFO, Dr. Gao Gunter is
deemed to be interested in the 420,000,000 shares held by Vital-
Gain.

Save as disclosed above, as at 31 January 2011, none of the
Directors or chief executives of the Company or their respective
associates (as defined in the GEM Listing Rules) had any
interests or short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the SFO) as recorded in the
register required to be kept by the Company under section
352 of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to Rule 5.46 of the GEM Listing
Rules.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
As at 31 January 2011, other than the interests and short
positions of the Directors or chief executives of the Company
disclosed above, persons or companies who had interests or
short positions in the shares, underlying shares and debentures
of the Company, which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO or be directly or indirectly interested in 5% or more of
the nominal value of any class of share capital carrying rights to
vote in all circumstances of general meetings of the Company
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Investments Limited & z= 5 40%
K Honour Top Holdings Limited
H 35 ¥ A 20% i Honour Top
Holdings Limited% 5l FgForerunner
Technology Limited (66.67% ) &
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or substantial shareholders as recorded in the register required
to be kept by the Company pursuant to section 336 of the SFO
were as follows:

Long positions in the shares, underlying shares and
debentures of the Company

B &5 % 33615177 & 2 & L Arad
85 ) 2 RmIORE 2 AL AR
T

RARARG - HERGRESFZ
#E

Aggregate Approximate
long position percentage of
in the shares and the issued
Name of Shareholders Capacity underlying shares share capital
13 R AR R 6 ERITRE
BREREE 51 BIZHRE BRBEAE
All Favour Holdings Limited Beneficial owner 1,413,968,927(L) 20.04%
(Note 1 above)
PEERAR A A ERBEAA
(E3chiEE)
Vital-Gain Global Limited Beneficial owner 420,000,000(L) 5.95%
(Note 2 above)
ESRIAERAF] EnfAA
(ExhiE2)
* L - Long Position * LB
Save as disclosed above, the Directors or chief executives of the [ F XTI E &SN » EE AR A

Company are not aware of any persons or corporations who,
as at 31 January 2011, were entitled to exercise or control the
exercise of 5% or more of the voting power at general meetings
of the Company and were also, as a practicable matter, able to
direct or influence the management of the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
Save as disclosed under the heading “Directors’ and Chief
Executives’ Interest” above and the following section headed
“Share Options”, at no time during the nine months ended
31 January 2011 were rights to acquire benefits by means of
the acquisition of shares in the Company or any other body
corporate granted to any Directors or their respective spouse
or children under 18 years of age, or were any such rights
exercised by them; or was the Company, its holding company,
or any of its subsidiaries a party to any arrangements to enable
the Directors, their respective spouse or children under 18 years
of age to acquire such rights in any other body corporate.
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COMPETING INTERESTS

None of the Directors or the management shareholders
or substantial shareholders of the Company or any of their
respective associates (as defined under the GEM Listing Rules)
had any interest in a business which competes or may compete
with the businesses of the Group or has any other conflicts of
interest with the Group.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) on 4 July 2001 with written terms of reference for
the purpose of reviewing and providing supervision over the
financial reporting process and internal controls of the Group.
The Audit Committee currently comprises three independent
non-executive Directors being Mr. Lui Tin Nang, Mr. Cheung
Siu Chung and Mr. Sze Chin Hung. The Audit Committee has
reviewed the Group’s unaudited quarterly results for the nine
months ended 31 January 2011.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

During the nine months ended 31 January 2011, neither the
Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities.

By Order of the Board
China Bio-Med Regeneration Technology Limited
Gao Gunter
Chairman

Hong Kong, 11 March 2011

As at the date of this report, the executive Directors are Dr.
Gao Gunter, Mr. Luo Xian Ping, Mr. Dai Yumin, Mr. Tin Ka Pak
and Mr. Yang Zheng Guo; the non-executive Directors are Mr.
Wong Sai Hung, Oscar, Mr. Sze Cheung Pang and Mr. Ma
Long; the independent non-executive Directors are Mr. Lui Tin
Nang, Mr. Cheung Siu Chung and Mr. Sze Chin Hung.
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