


M Dream Inworld Limited

01

F I R S T  Q U A R T E R L Y  R E P O R T  2 0 1 1

CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) 
OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK 
EXCHANGE”)

GEM has been positioned as a market designed to accommodate 
companies to which a higher investment risk may be attached than other 
companies listed on the Stock Exchange. Prospective investors should 
be aware of the potential risks of investing in such companies and should 
make the decision to invest only after due and careful consideration. 
The greater risk profile and other characteristics of GEM mean that it is a 
market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that 
securities traded on GEM may be more susceptible to high market volatility 
than securities traded on the Main Board of the Stock Exchange and no 
assurance is given that there will be a liquid market in the securities traded 
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no 
responsibility for the contents of this report, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for 
any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this report. 

This report, for which the directors of the issuer collectively and individually 
accept full responsibility, includes particulars given in compliance with the GEM 
Listing Rules for the purpose of giving information with regard to the issuer. The 
directors, having made all reasonable enquiries, confirm that to the best of their 
knowledge and belief the information contained in this report is accurate and 
complete in all material respects and not misleading or deceptive, and there are 
no other matters the omission of which would make any statement herein or this 
report misleading.
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• The turnover of the Group was approximately HK$695,000 for the 
Period representing a decrease of approximately 69.70% as compared 
to the turnover for the corresponding period in 2010 of approximately 
HK$2,294,000.

• The Group recorded a loss attributable to equity shareholders of the 
Company of approximately HK$1,316,000 for the Period compared to the 
loss of approximately HK$2,197,000 for the same period last year.

• Loss per share for loss attributable to equity shareholders of the 
Company for the Period was HK0.08 cents.

• The Board does not recommend the payment of any dividend for the 
three months ended 31 March 2011.

HIGHLIGHTS (UNAUDITED)
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The board of Directors (the “Board”) of M Dream Inworld Limited (“the Company”) 
is pleased to announce the unaudited condensed consolidated results of the 
Company and its subsidiaries (together the “Group”) for the three months ended 
31 March 2011 (the “Period”), together with the comparative unaudited figures for 
the corresponding period in 2010, as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT — 
UNAUDITED
For the three months ended 31 March 2011
(Expressed in Hong Kong dollars)

Three months ended
31 March

2011 2010
Notes HK$’000 HK$’000

Turnover 2 695 2,294
Cost of sales (39) (2,045)

  

Gross profits 656 249
Other revenue and net income 3 211 543
Selling and administrative expenses (2,143) (2,984)

  

Loss from operations (1,276) (2,192)
Finance costs (32) (5)

  

Loss before taxation (1,308) (2,197)
Income tax expenses 4 (8) —

  

Net Loss attributable to equity
 shareholders of the Company (1,316) (2,197)

  

Loss per share attributable to 
 equity shareholders 
 of the Company 5 (Restated)
Basic (HK$0.08 cents) (HK$0.83 cents)
Diluted N/A N/A
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME — 
UNAUDITED
For the three months ended 31 March 2011
(Expressed in Hong Kong dollars)

Three months ended
31 March

2011 2010
HK$’000 HK$’000

Loss for the period (1,316) (2,197)

Other comprehensive income
 for the period

Exchange differences on translation 
 of financial statements of 
 overseas subsidiaries 38 —

  

Total comprehensive loss for the period (1,278) (2,197)
  

Attributable to:
Total comprehensive loss attributable to 
 equity shareholders of the Company (1,278) (2,197)
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NOTES TO THE FINANCIAL STATEMENTS
(Expressed in Hong Kong dollars)

1. Basis of preparation of the financial statements

The consolidated financial statements of the Company have been prepared 
under the historical cost convention in accordance with the Hong Kong Financial 
Reporting Standards (“HKFRS”) issued by the Hong Kong Institute of Certified 
Public Accountants (“HKICPA”), accounting principles generally accepted in Hong 
Kong, the disclosure requirements of the Hong Kong Companies Ordinance and the 
Rules Governing the Listing of Securities on the GEM (the “GEM Listing Rules”) of 
the Stock Exchange. The accounting policies and basis of preparation used in the 
preparation of the unaudited consolidated results are consistent with those used in 
the Company’s annual financial statements for the year ended 31 December 2010.

2. Turnover

Three months ended
31 March

2011 2010
HK$’000 HK$’000

Provision of website development, electronic
 learning products and services 695 —

Sales of optical display equipment, components
 and related technology — 2,294

  

695 2,294
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3. Other revenue and net income

Three months ended
31 March

2011 2010
HK$’000 HK$’000

Other revenue

Bank interest income 110 17
Service fee income 60 —

  

170 17
  

Other net income

Foreign exchange gain 12 —
Written back of impairment on trade receivables 29 —
Gain on disposal of subsidiary company — 526

  

41 526
  

211 543
  

4. Taxation

The amount of taxation charged to the consolidated income statement (unaudited) 
represents:

Three months ended
31 March

2011 2010
Note HK$’000 HK$’000

Hong Kong profit tax (i) 8 —
Overseas profit tax (ii) — —

  

8 —
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Notes:

(i) Hong Kong profit tax has been provided at the rate of 16.5% on the 
respective estimated taxable profits of the Company within the Company 
operating in Hong Kong during the Period (2010: Nil).

(ii) Taxation on overseas profits is charged at the rates of taxation prevailing 
in the countries in which the companies operate. No overseas taxation 
has been made in the financial statements for the subsidiaries operating 
outside Hong Kong for the Period (2010: Nil).

5. Loss per share

(a) Basic loss per share
The calculation of basic loss per share is based on the loss attributable 
to equity shareholders of the Company of HK$1,316,000 (2010: 
HK$2,197,000) and the weighted average of 1,621,694,771 ordinary 
shares (2010: 265,212,344 shares) in issue during the Period.

The weighted average number of ordinary shares for the purposes of 
calculating basic loss per share for the period ended 31 March 2010 and 
31 March 2011 have been retrospectively adjusted to reflect the placement 
of shares in August 2010, the consolidation of shares in December 2010 
on the basis of five shares consolidated into one share, and the open offer 
and its associated bonus issue taken place in January 2011.

(b) Diluted loss per share
No diluted loss per share has been presented as there were no dilutive 
events during the periods ended 31 March 2011 and 2010.

6. Segment reporting

The Group manages its businesses by divisions, which are organised by a mixture 
of both business lines and geography. In a manner consistent with the way in which 
information is reported internally to the Group’s most senior executive management 
for the purposes of resource allocation and performance assessment, the Group 
has presented the following two reportable segments.

— Sales of optical display equipment, components and related technology

— Provision of website development, electronic learning products and 
services
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(a) Segment results

Three months ended 31 March
 

Optical display 
equipment, components 
and related technology

Website development, 
electronic learning 

products and services Unallocated Total
2011 2010 2011 2010 2011 2010 2011 2010

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Revenue — 2,294 695 — — — 695 2,294
      

Segment result (59) (525) 131 — 72 (525)
    

Interest income 110 17
Unallocated income — 526
Unallocated expenses (1,458) (2,210)

  

Loss from operations (1,276) (2,192)
Finance costs (32) (5)

  

Loss before tax 
 expenses (1,308) (2,197)
Tax expenses (8) —

  

Loss after tax expenses (1,316) (2,197)
  

Other segment 
 information
Depreciation 3 126 — — 126 87 129 213
Capital expenditure — — 6 — — — 6 —
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(b) Geographical segments
In presenting the information on the basis of geographical segments, 
segment revenue is calculated based on the geographical location of 
customers. The details of geographical segments are as follows:

2011 2010
HK$’000 HK$’000

Revenue from external customers
PRC — 2,294
Hong Kong (place of domicile) 695 —

  

695 2,294
  

7. Reserves
Share Share Contributed Exchange Accumulated

Capital Premium Surplus Reserve Losses Total
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Balance at 1 January 2010 10,931 173,039 6,426 (66) (160,895) 29,435
Net loss for the period — — — — (2,197) (2,197)

      

Balance at 31 March 2010 10,931 173,039 6,426 (66) (163,092) 27,238
      

Balance at 1 January 2011 13,111 192,064 6,426 123 (174,044) 37,680
Issue of new shares — open offer 52,445 52,445 — — — 104,890
Issue of new shares — bonus shares 39,333 (39,333) — — — —
Professional expenses incurred in placing — (3,694) — — — (3,694)
Exchange differences — — — 38 — 38
Net loss for the period — — — — (1,316) (1,316)

      

Balance at 31 March 2011 104,889 201,482 6,426 161 (175,360) 137,598
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8. Dividends

The Directors of the Company do not recommend the payment of any dividend in 
respect of the Period (2010: Nil).

9. Continuing connected transactions

The Group has maintained three Agreements for Continuing Connected 
Transactions during the Period.

A company controlled by a former a the Group’s wholly owned subsidiary, 
廣泰益昌（北京）科技有限公司 (“Guang Tai Yichang (Beijing) Technology Co., 
Ltd.”), entered into a framework agreement with 鴻源控股有限公司 (“Greatsource 
Holding Co., Ltd.”), a PRC company which is controlled by Ms. Li Fang Hong, a 
former Executive Director and former substantial shareholder of the Company, 
and her associate(s), to purchase display equipment and components and 
related technology, in an aggregate commercial value of, but not exceeding, 
HK$97,000,000, HK$126,000,000 and HK$149,000,000 in the calendar years 
of 2009, 2010 and 2011 respectively. The transaction has been approved in an 
extraordinary general meeting on 9 March 2009. Details of the transaction and 
the results of the extraordinary general meeting are set out in the Company’s 
announcements dated 18 February and 9 March 2009 respectively. The amount of 
purchase for the Period is shown in Note 10.

A Supply Agreement for Continuing Connected Transactions was entered by 
the Group on 19 November 2010 with KanHan Technologies Limited (“KanHan 
Technologies”) which is a connected person to the Company. During the Period, the 
Group has provided website development, electronic learning products and services 
to KanHan Technologies under this Agreement. The amount was approximately 
HK$322,000 which was classified as Continuing Connected Transactions.

A Business Centre Service Agreement for Continuing Connected Transactions 
was also entered by the Group on 19 November 2010 with KanHan Technologies. 
During the Period, the Group has provided business centre services to KanHan 
Technologies under this Agreement. The amount was HK$60,000 which was 
classified as Continuing Connected Transactions.

The details of both the Supply Agreement and the Business Centre Service 
Agreement and the relevant Continuing Connected Transactions are contained in 
the announcement of the Company dated 19 November 2010.
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10. Related parties transactions

During the Period, the Group entered into the following transactions with related 
parties:

Three months ended
31 March

2011 2010
Name of related party Nature of transactions HK$’000 HK$’000

Greatsource Holding Co., Ltd.
 and its subsidiaries (Note 1)

Purchase of display equipment,
 components and related 
 technology — 1,561

  

KanHan Technologies (Note 2) Sales of website development,
 electronic learning product 
 and services 322 —

  

KanHan Technologies (Note 2) Income from Business 
 Centre Services 60 —

  

Note 1: 鴻源控股有限公司 (“Greatsource Holding Co., Ltd.”) is a PRC company 
which is controlled by Ms. Li Fang Hong, a former Director and former 
substantial shareholder of the Company, and her associate(s).

Note 2: KanHan Technologies was previously the shareholder of the entire equity 
interests of KanHan Education Services Limited (“KanHan Education”), a 
company incorporated in Hong Kong which is an indirectly wholly owned 
subsidiary of the Company. As at the date of this report, the ultimate sole 
shareholder of KanHan Technologies is also a common director for both 
KanHan Technologies and KanHan Education.
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MANAGEMENT DISCUSSIONS AND ANALYSIS

BUSINESS REVIEW

During the Period there was no turnover generated from the optical display 
business. A minimal amount of display units was kept by the Beijing subsidiary 
and some effort was put in to try to dispose them, but there was no result 
produced due to the high competition of the market.

The e-learning business was stable in the Period and the turnover of it for 
the Period was HK$695,000. With such turnover the profit contribution of this 
business to the Group was HK$131,000. This indicates the good prospect of the 
business.

FINANCIAL REVIEW

Turnover

The turnover of the Group was approximately HK$695,000 for the Period, 
representing a decrease of approximately 69.70% compared to the turnover for 
the period ended 31 March 2010 of approximately HK$2,294,000.

Loss for the period

The loss attributable to the equity shareholders of the Company for the Period 
was approximately HK$1,316,000 compared to loss attributable to equity 
shareholders of approximately HK$2,197,000 for the period ended 31 March 
2010. The improvement in the loss attributable to shareholders was due to tight 
management control on cutting down administrative expenses.
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MANAGEMENT DISCUSSIONS AND ANALYSIS

Capital structure

During the Period the Company has raised approximately HK$104,889,000 by 
issuing 1,048,894,324 offer shares and 786,670,743 bonus shares in aggregate 
to the shareholders of the Company. Details of this open offer and bonus issue 
are set out in the Company’s announcement published on 15 October 2010 and 
the circulars issued on 17 November 2010 and 29 December 2010. The changes 
in equity of the Company by this open offer and bonus issue are shown in note 7.

Foreign exchange exposure

During the Period the business activities of the Group were mainly denominated 
in Hong Kong dollars and Renminbi. The directors did not consider the Group 
was significantly exposed to any foreign currency exchange risk.

Significant investments

The Group had no significant investments during the Period.

Material acquisitions and disposals

The Group had no material acquisition or disposal during the Period.

DEALINGS FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has relied on Rules 5.48 to 5.67 of the GEM Listing Rules as 
the required standard of dealings in respect to any dealings in the Company’s 
securities by the Company’s Directors.

General and specific enquiries have been made to all Directors and they all 
confirmed they have complied with the said GEM Listing Rules during the Period.
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MANAGEMENT DISCUSSIONS AND ANALYSIS

OUTLOOK

The e-learning business is becoming the engine of growth now for the Group. 
The services to schools in producing e-learning materials have been started 
recently and hence the turnover will increase remarkably in the rest of the year. 
The profit guarantee before tax from this business is HK$2,200,000 for this year 
and the Company is confident that such target will be achieved.

With the open offer completed in the Period bringing in approximately 
HK$100,000,000 new capital, the Company is actively looking for investment 
opportunities. By carefully selecting investment with great potential, the Company 
believes the value of shareholders will be enhanced when appropriate investment 
is made.
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OTHER INFORMATION

DIRECTORS’ INTERESTS IN CONTRACT

Save as disclosed in note 10 above, none of the Directors had any interests 
in any contracts of significance in relation to the Group’s business to which 
the Company or any of its subsidiaries was a party and in which a Director of 
the Company had a material interest, whether directly or indirectly, and which 
subsisted at the end of the Period or at any time during the Period.

D I R E C T O R S ’  A N D  C H I E F  E X E C U T I V E S ’  I N T E R E S T S  O R 
SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES 
OR DEBENTURES OF THE COMPANY OR ANY ASSOCIATED 
CORPORATIONS

As at 31 March 2011, none of the Directors and chief executives of the Company 
had any interests or short positions in the shares, underlying shares and 
debentures of the Company or any of its associated corporations (within the 
meaning of Part XV of the Securities and Futures Ordinance “SFO”, Chapter 
571 under the Laws of Hong Kong), which were notified to the Company and the 
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including 
any interests and short positions which they have taken or deemed to have taken 
under such provisions of the SFO), or which were required, pursuant to section 
352 of the SFO, to be entered in the register referred to therein, or which were 
required, pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules, to be notified 
to the Company and the Stock Exchange.

DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO ACQUIRE 
SHARES OR DEBT SECURITIES

At no time during the Period was the Company or any of its subsidiaries a 
party to any arrangements to enable the Directors and chief executives, their 
respective spouses or children under the age of 18 to acquire benefits by means 
of acquisition of shares in or debentures of the Company or any other body 
corporate.
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OTHER INFORMATION

SHARE OPTION SCHEME

On 24 December 2007, a new share option scheme (“the Scheme”) was 
approved by shareholders of the Company in an extraordinary general meeting. 
This Scheme is to enable the Company to grant options to either Directors or 
employees of the Group in order to recognize and motivate their contribution, 
provide incentives and to help the Group in retaining its existing employees 
and recruiting additional quality employees and to provide them with a direct 
economics interest in attaining the long term business objectives of the Group.

No options were ever granted under this Scheme as at 31 March 2011.

SUBSTANTIAL SHAREHOLDERS

As at 31 March 2011 no natural person or any entity had, or was deemed to 
have, interests or short positions in the shares or underlying shares which would 
fall to be disclosed to the Company and the Stock Exchange under the provision 
of Division 2 and 3 or Part XV of the SFO, or who was directly or indirectly 
interested in 5% or more of the nominal value of any class of share capital 
carrying rights to vote in all circumstances at general meetings of any member of 
the Group, nor there was any substantial shareholder whose detail was required 
to be kept by the Company under section 336 of the SFO.
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company, nor any of its subsidiaries, had purchased, sold or 
redeemed any of the Company’s shares during the Period.

COMPETING INTEREST

None of the Directors or the management shareholders of the Company has any 
interest in a business which competes or may compete with the business of the 
Group during the Period.

CORPORATE GOVERNANCE

During the Period and the corresponding period in 2010, the Company has 
complied with the code provisions set out in Appendix 15 of the GEM Listing 
Rules except for temporary violation of Code Provision A2.1 which requires the 
separation of the roles of chairman and chief executive officer. Since the former 
chairman resigned on 30 September 2009, the former Managing Director of the 
Company, Ms. Li Fang Hong, has temporarily taken up the role as chairman 
while carrying out her duties as the Managing Director until she resigned as 
Director on 9 July 2010. Mr. Chi Chi Hung, Kenneth has been appointed as 
Executive Director and chairman of the Company on 8 July 2010. Mr. Ng Kay 
Kwok has been appointed as Executive Director of the Company on 9 July 2010 
and since then he has been carrying out the duties as the chief executive officer.

AUDIT COMMITTEE

The Company established an Audit Committee with written terms of reference 
in accordance with Rules 5.28 to 5.33 of the GEM Listing Rules. The Audit 
Committee members as at the date of this report are Mr. B Ray Tam, Billy, Mr. Yu 
Pak Yan, Peter and Ms. Chan Hoi Ling. They are the Independent Non-executive 
Directors of the Company. The Audit Committee’s principal duties are to review 
and supervise the financial reporting process and internal control procedures of 
the Group.

The Company’s financial statements for the Period have been reviewed 
and discussed by the Audit Committee before any disclosure and release of 
information.
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OTHER INFORMATION

BOARD PRACTICES AND PROCEDURES

The Company has compiled with the board practices and procedures as set out 
in Rules 5.34 of the GEM Listing Rules during the Period.

On behalf of the Board, I would like to take this opportunity to express my sincere 
gratitude to all shareholders for their support to the Company.

By Order of the Board
M Dream Inworld Limited
Chi Chi Hung, Kenneth

Chairman

12 May 2011

As at the date of this report, the Board consists of Mr. Chi Chi Hung, Kenneth, 
and Mr. Ng Kay Kwok being the Executive Directors, Mr. Billy B Ray Tam, Ms. 
Chan Hoi Ling and Mr. Yu Pak Yan, Peter being the Independent Non-executive 
Directors. 


	COVER
	GEM
	HIGHLIGHTS (UNAUDITED)
	RESULT
	MANAGEMENT DISCUSSIONS AND ANALYSIS
	OTHER INFORMATION


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 72
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 72
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


