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UPDATE OF SUBSCRIPTION AND PLACING OF NEW SHARES

In respect of the Subscription and the Placingremanced by the Company on 25 March
2012 and published in the Company’s circular d&®d\pril 2012, the Board is pleased|to
announce that the ordinary resolutions to apprbeeSubscription Agreement and Plac|ng
Agreement were duly passed by the Shareholders dyy of poll at the special general
meeting of the Company held on 14 May 2012, andStilescription and the Placing are
scheduled to be completed on 21 May 2012 and 23204¢ respectively.

Reference is made to the announcements of the Gongaded 25 March 2012 and 14 May
2012 as well as the circular of the Company datedg@ril 2012 (the Circular”). Unless
the context otherwise requires, capitalized terseduin this announcement shall have the
same meanings as those defined in the Circular.

UPDATE OF SUBSCRIPTION AND PLACING OF NEW SHARES

In respect of the Subscription and the Placingrasanced by the Company on 25 March
2012 and published in the Company’s circular d&&dApril 2012, the Board is pleased to
announce that the ordinary resolutions to apprtreeSubscription Agreement and Placing
Agreement were duly passed by the Shareholders dy af poll at the special general
meeting of the Company held on 14 May 2012, andShbscription and the Placing are
scheduled to be completed on 21 May 2012 and 2320a§ respectively.

After the completion of the Subscription and thaditig, the Company will have strengthened
its financial position significantly. Taking intaccount these equity placings, together with
the debt financing which is at its final stage, thempany does not foresee any need for
further equity fund raising in the next 12 months.



By the order of the Board
Larry Jewelry International Company Limited
Tsang Po Yee Pauline

Executive Director
Hong Kong, 16 May 2012

As at the date of this announcement, the Board deegp Ms. Tsang Po Yee Pauline as
executive director, Mr. Chan Man Fai Joe as chaimaed non-executive director, Mr. Tam B
Ray Billy and Mr. Lam Kin Kok as non-executive diogs, and Mr. Seto Man Fai, Mr. Ho Hin
Hung Henry and Mr. Wong Tat Tung as independenten@tutive directors.

This announcement, for which the Directors collegti and individually accept full
responsibility, includes particulars given in comapice with the GEM Listing Rules for the
purpose of giving information with regard to ther@umany. The Directors, having made all
reasonable enquiries, confirm that to the bestheirtknowledge and belief the information
contained in this announcement is accurate and éet@pn all material aspects and not
misleading or deceptive, and there are no otherntensitthe omission of which would make
any statement herein or this announcement mislgadin

This announcement will remain on the “Latest Conmypanmnouncement” page of the GEM
website (www.hkgem.com) for at least 7 days frasnddte of publication and on the
Company website at www.larryjewelryinternationahto



