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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part
of the contents of this report.

This report, for which the directors of China Bio-Med
Regeneration Technology Limited (the “Directors”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing
of Securities on the Growth Enterprise Market of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to China Bio-Med Regeneration
Technology Limited. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and
belief the information contained in this report is accurate
and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of China Bio-Med
Regeneration Technology Limited (the “Company”) hereby
announces the unaudited consolidated results of the Company
and its subsidiaries (collectively, the “Group”) for the three
months ended 31 July 2012, together with the comparative
unaudited figures for the corresponding period in 2011 as
follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME
For the three months ended 31 July 2012

FEAEESHERBEERAR([AR
AENEZS((ESS)ELSM
ARABREMBRAR(HREAEE])
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mz
HE—_ZT——-—FtA=+—H1t
=@A

Three months ended 31 July
BEtA=+—HL=EA

2012 2011
—E-—F | ZT——%
Notes HK$’000 HK$’000
P =E FHExT FHET
Revenue g 3 793 110
Cost of goods sales B migEKAR (1,024) (73)
Gross (loss)/profit E(18), /7 (231) 37
Other Income LGN 231 1,509
Administrative expenses 1TERAE (13,512) (12,166)
Operating loss KEEER (13,512 (10,620)
Finance costs %58 A 5 (480) (628)
Loss before income tax FMRETEHATE 4 (13,992) (11,248)
Income tax credit St e 6 443 485
Loss for the period AEAEE R (13,549) (10,763)
Other comprehensive income HttZ2EUWA
Exchange gain/(loss) on translation &GN & iR =
of financial statements of foreign ZERUE(EE)
operations (814) 209
Other comprehensive income  HiRAEM2EU A
for the period (814) 209
Total comprehensive income HARZEAKRA
for the period (14,363) (10,554)

China Bio-Med Regeneration Technology Limited First Quarterly Report 2012



UNAUDITED CONDENSED CONSOLIDATED K &LEBEXEBHEZS52EWA

STATEMENT OF COMPREHENSIVE INCOME 3R (&)

(CONTINUED)

For the three months ended 31 July 2012 Hz_ZT——#tA=+—H81t
=f@A

Three months ended 31 July
BZEtA=+—HL=M@A

2012 2011
—F--fF | ZF—F
Notes HK$’000 HK$'000
iz FHET FHET
Loss for the period attributable  Hi i fE{5 518 -
to:
Owners of the Company RAEHERA (11,703) (9,997)
Non-controlling interests FEIE R AR SR i (1,846) (766)
(13,549) (10,763)
Total comprehensive income EH2EARA :
attributable to:
Owners of the Company RNEHER A (12,572) 9,810)
Non-controlling interests FEERR AR SR A 2 (1,791) (744)
(14,363) (10,554)
Loss per share for loss KATREE AES
attributable to owners BEZ2SRER
of the Company 8
— basic and diluted (HK cents) —EAXRREEEWL) (0.166) (0.142)
Notes: B EE -
1. GENERAL INFORMATION 1. —RER )
China Bio-Med Regeneration Technology Limited (the “Company”) REEY &SRB ERLARARF
was incorporated as an exempted company with limited liability (ARBDR=FF fi mA=t
in the Cayman Islands under the Companies Law (Revision 2001) E@%ﬁ%ﬁ%gﬂ&cgéi
of Cayman Islands on 20 April 2001. The address of its registered ¢ f‘%{ ET\ ) EHEHS Eiﬂﬁ /f% Av2
office is P.O. Box 309, Ugland House, Grand Cayman, Cayman ﬁﬁ%%ﬁ@@ﬁoﬁﬁ%%$
Islands KY1-1104 and its principal place of business is Suites BEREBERME A5 B A
3101-5, 31st Floor, Dah Sing Financial Centre, 108 Gloucester P.0. Box 809, Ugland House, Grand
Road, Wanchai, Hong Kong. The Company’s shares are listed on Cayman, Gayman Islands |E<Y1 -1104
the Growth Enterprises Market (the “GEM”) of the Stock Exchange DS 95\7\% BEELT iﬁ 1085 A ¥ &
of Hong Kong Limited (the “Stock Exchange”). B 0311E3101-6F « NQ AR

REEBEZZMBERRARN([BR
B DEIZEAR(TRIZEAR ) £

FEEYBEEBENRERAR T —_FE-FERS
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The Company is an investment holding company. The principal
activities of its subsidiaries are the provision of tissue engineering
products.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements for
the three months ended 31 July 2012 have been prepared in
accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”), issued by the Hong Kong Institute of Certified
Public Accountants, accounting principles generally accepted in
Hong Kong and the applicable disclosure required by the Rules
Governing the Listing of Securities on the GEM of the Stock
Exchange and by the Hong Kong Companies Ordinance.

The unaudited consolidated results have been prepared under the
historical cost convention.

The principal accounting policies used in the preparation of the
unaudited consolidated results are consistent with those adopted
in the preparation of the annual consolidated financial statements
of the Group for the year ended 30 April 2012.

The unaudited consolidated results have been reviewed by the
audit committee of the Company.

REVENUE

The Group’s revenue represents the net amounts received and
receivable from sales of goods provided by the Group to outside
customers and invoiced value during the three months ended 31
July 2012,

ARR—HEREZERAR - EH
BARMIEXRBARMMEETIE
EEdR ©

RBEE

BE—ZT —FtA=+—HL=
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EMBREEARBEER K-
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——FtA=+— EifﬂﬁWH
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Three months ended 31 July
BEtA=+—HL=EA

2012 2011

—E——-F —T——F

HK$’000 HK$'000

FERT FET

Sales of tissue engineering products HEAMTIZEM 793 110
793 110
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LOSS BEFORE INCOME TAX 4.

BRAT S B AT 1B

Three months ended 31 July
BEtA=+—HL=EA

2012 2011
—B-C-F —T——F
HK$’000 HK$'000
FET FHT
Loss before income tax has been arrived B TSR RTESEE 18R
at after charging/(crediting): GtA)FFI&IE :
Amortisation of land use rights + b5 PR RE B 27 27
Amortisation of intangible assets | EE#E 3,876 3,837
Depreciation e 325 282
Operating lease rentals in respect of WAEYHELZ
office premises wEHEfns 1,014 962
Employee benefit expenses EERAMMAX
(including directors’ emoluments) (BHEESEHE)
Salaries, wages and other benefit e e REMER 3,018 3,270
Retirement benefit scheme RN FET B
contributions 343 232
Interest income F B2 YA (146) (1,509)
FINANCE COSTS 5. HXKEAR

Three months ended 31 July
BEtA=+—HL=EA

2012 2011
—E-—F —E——5F
HK$’000 HK$'000
FExT FET
Interest on bank loans, other payables — $R{TE K « H b E(TERIE
and amounts due to non-controlling FEAT M8 A B FEIE AR AR 3R
interests of subsidiaries: EERIEZFE
Wholly repayable within five years ARAFREZHER 480 628
480 628

TEAVBEBENRERAT
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6.

INCOME TAX CREDIT 6.

FREHIER

Three months ended 31 July
BEtA=+—HL=M@EA

2012 2011
— —T——4F
HK$’000 HK$’000
FET FHT

Hong Kong Profits tax BATER
Current period NEARE = .
Over provision in prior periods B AR 2 B R - =
Deferred taxation IRER I 443 485
443 485

No provision for profits tax has been made in the financial
statements for the current period as companies comprising the
Group had no assessable profits.

DIVIDENDS 7.

The Board does not recommend the payment of dividend for the
three months ended 31 July 2012 (2011: Nil).

LOSS PER SHARE 8.

The calculation of the basic and diluted loss per share attributable
to owners of the Company for the period is based on the following
data:

R AR E 2 B QA EER
BORA) - BN B RO B 75 SRR I 4
TEHFS RS -

BE
ERGUTRBEFRE_2—=
FLA=T—AIL=EAZKRE(
T M)

BREE
HARATEE ARIESRERL
BEBERDRBATERNE

2012 2011
—B-C—F —E——fF
HK$’000 HK$'000
FET FET
Loss attributable to owners of the RNAREA AELERE

Company 11,703 9,997
Number Number
#HE #AE

Weighted average number of ordinary BT EmARINE T E
shares in issue 7,056,880,000 | 7,056,880,000

Diluted loss per share was the same as the basic loss per share
for the three months ended 31 July 2012 and 31 July 2011 as
there was no potential ordinary shares outstanding at the end of
the respective periods.

B A 1R B8 HA SR 3 B AT IR AN B
ELRK MBE-T——FtA
=+—BAR-F——FLA=t—
BIE=EA B ERESEHERER
EAREEARR -
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MOVEMENT OF RESERVES 9. HEE2E
Non-
controlling
Equity attributable to owners of the Company interests Total
FER
ADAERARGES RREE it
Accum-
Share Share Translation ~ Special Other ulated
capital  premium  reseve  reserve  reserve losses Total
Bk REEE BEEE GHEE  HUEE  ZREE Aif
HKS000  HKS000  HKS000  HKS000  HKSO000  HKS000  HK§0OO  HKS000  HKS000
T Tin FiEn T T Tin T T Tan
(note 1) (note 2)
(W) (W)
At 1 May 2011 WZE--£5A3-H
(Audfted) (2R 70569 384801 6,740 (00) 33169  (102091) 392,988 5674 418,662
Loss for the period BREE - - - - - 9.997) 8,997) (766) (10,763
Increase innon-controling ~ AEEWENEL
interests as a result of SHERRR
acquisiion of subsidiary
by the Group - - - - - - - (3,909 (3909
Other comprehensive ~ EAE2EHA
income:
Exchangegainflossjon N ERE R
translation of financia JEi M/ (EE)
statements of foreign
Operations - - 209 - - - 209 (22) 187
At 31 July 2011 NZF—%
(Unauditec) tA=1-8
(x4E57) 70569 384801 6,949 (000 33,169 (112088 383,200 097 404177
At 1 May 2012
(Audfted) 70569 384,801 8,798 (00) 33,169 (1592000 337,987 Wi 362,658
Loss for the period - - - - - (103 (11,703 (1846 (13549
Other comprehensive
income:
Exchange gain/loss] on
tranglation of financial
statements of foreign
operations - - 814) - - - 814) 55 (759)
A3t duly 2012 woE-CE
(Unaudited]
(x43R) 70569 384801 7984 (00) 33169 (170903 325420 12930 33830

FEEYBEEBENRERAR T —_FE-FERS



10.

alue of the shares of the acq
and the nominal value of the Company’s shares issued for
their acquisition at the time of the Group’s reorganization in
2001.

2) The other reserve represents the difference between the
fair value of consideration paid to increase the shareholding
in a subsidiary, Shaanxi Aierfu Activitissue Engineering
Company Limited, and the amount of adjustment to non-
controlling interests during the year ended 30 April 2011.

SUBSEQUENT EVENTS

On 14 August 2012, the Company entered into a placing
agreement with CCB International Capital Limited. The Company
will issue an aggregate of up to 455,000,000 new ordinary shares
to All Favour Holdings Limited at a placing price of HK$0.22 per
placing share. The estimated net proceeds from the placing will
amount to approximately HK$95.6 million.

10.

B ERIEAREN T
—FEAR  RUBHER
BIFRAD T B B AR X At e
ZEM B AR T IAEITZ
ARABBRNEEIER

2 HitREEEREE—F——
FOR =+ H ILFEREE M
A — R M8 2 B (BR A
BEBTEARAR) 2K
PR B2 AFEHEIEE
B R SRS 25 -

HERBEE
R=FT—=FfNA+HmA ' &2
RIEZREAKRESRARARGIL
BREHE - ARAEUEEES
REERMD0.22BITLEITARRS
455,000,000 % ¥ & i@ iR T & 1E 1%
REMBAF - BLEFBZEFHFE
FRIBIFFEH 4 £95,600,00078 7T °
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BUSINESS REVIEW AND OUTLOOK

FINANCIAL REVIEW

For the three months ended 31 July 2012, the Group
recorded total revenue of approximately HK$793,000 (2011:
approximately HK$110,000), representing an increase of
approximately 720.9% as compared to the corresponding
period last year. The Group has recorded net loss attributable to
the owners of the Company of approximately HK$11,703,000
(2011: loss of approximately HK$9,997,000). During the period,
the new plant was running trial production. Gross loss was
recorded as the fixed cost of direct production was higher than
the revenue.

OPERATIONS REVIEW

The Completion of the Industrial Base

The industrial base, completed on 20 February 2012, has
commenced the stage of trial production. The construction of
the industrial base relied on self-developed innovation and is
based on the domestic scientific and technological strength
in designing relevant equipments and technical processes. In
addition, the industrial base has been coordinating with relevant
authorities in formulating the production specifications. We
have finally realized the first stem cells and tissue engineering
industrial base in China and the first tissue engineering products
industrialization in China. Currently, the industrial base is under
inspection and examination according to national standards,
S0 as to ensure that the production plant meets the germ-
free standards. Mass production would commence once the
examination completed.

The tissue engineering skin “Z 88 E” (‘ActivSkin”) is the product
first produced in the industrial base. The product is especially
effective in relieving pains suffered by patients, in shortening
healing time, in avoiding scar after recovery and in treatments of
burns and scalding. It is also used for curing chronic refractory
ulcers of diabetic feet. Presently “ActivSkin” is undergoing clinic
trials of diabetic feet ulcers treatment and has achieved good
curative results.

In order to facilitate the launch of the sales of “ActivSkin”, the
sales team has begun to liaise with major hospitals during the
past few months, and has expanded the sales network to cater
for the development of markets.

TEANBEBEENKERAT
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Progress of the Clinical R&D Projects of Shaanxi
Aierfu Activtissue and its Subsidiaries

Clinical R&D Projects of Shaanxi Aierfu Activtissue
ActivSkin is the principal product of Aierfu at the present time.
We have continuously worked with 4 large hospitals to expand
the applications of the product. A total of 91 clinical trials on
diabetic feet repair were completed by the end of July 2012.
We aim to complete all the required clinical tests (144 instead of
the 120 minimum required) before the end of 2012 and apply
for authorization by National Food and Medicine Administrators
in the first half of 2013.

Another skin product used on Second Degree Bums has also
entered clinical trials and has so far completed 50 tests.

The cornea product developed by our Shaanxi AiNear Cornea
Engineering Company Limited subsidiary in Shenzhen has
completed 109 clinical tests by the end of July 2012. We are
planning to finish 150 tests (from the required 120 tests) before
the beginning of the 2013 and start applying for the production
license in middle of 2013.

The “Selective Acellular Porcine Skin” which is developed by our
subsidiary AiBosin Bio-Engineering Company Limited, mainly
used on large-area burns and ulcers has also conducted 19
clinical tests.

BRANEEERSHBRATMNE
RIS IEE EE

B X S kT E B
MBTREEZREE|ARAXLR
BEZEEER LEREFBEEFZE4
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HE-_ZT——FtAKAL  #EF
BARBHUEEEHEREMNRE
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BHFEN T —FREZKER
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RBRA A1200] - RE R EHA
) RIB——F+-AKLFRIL
BEENEEERAR —T—=F
T FERBERBERRR M
mEBEERETEM -
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BUSINESS OUTLOOK

As an emerging discipline developed in recent decades, tissue
engineering has a broad prospect for its application and is
known as the new medical miracle. It is a multi disciplinary
fringe subject, an integration of cytology, engineering, material
science and surgery. Therefore, the general production staff in
our factory is required to possess a bachelor’s degree, or at
least collegiate levels. The Group will continue to recruit more
research and development staff and optimize the technology, in
order to enhance the performance of the Group’s business.

At present, as our industrial base has already fulfilled the
commercialization standard, sales could be commenced
after the inspection and examination under national standard
completed. In addition to “ActivSkin”, the coverage of products
produced by our industrial base will be further expanded in
the next few years, including artificial cornea, acellular dermal
matrix removed of living cells and containing other bioactive
components as well as “Selective Acellular Porcine Skin”
whose materials are derived from allogenic skins. The eventual
industrialization of those products currently at the clinical stage
marks the tremendous breakthrough by China in the research
and application of tissue engineering, which could benefit the
patients and, at the same time, generate significant economic
benefits for the Group.

Meanwhile, in mid-September the Group has placed
455,000,000 new shares which were subscribed by
shareholders. It ensures a sufficient working capital for the
Group in the future to expand the coverage and number of
clinical trials, thus speeding up the R&D progress of various
products. Apart from the capital from the Placing, the
management of Shaanxi Aierfu Activtissue will also take the
initiation to apply for the subsidies for high technologies with
relevant governmental authorities, so as to provide substantial
support for the clinical development and industrialization of
various products in the future.

In addition, in order to achieve better financial performance, the
Group will keep an close eye on the markets and proactively
seek for other relevant cooperation opportunities.
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MATERIAL ACQUISITIONS/DISPOSAL
OF SUBSIDIARIES AND ASSOCIATED
COMPANIES

The Group had no material acquisitions/disposal of subsidiaries
and associated companies during the period.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS

As at 31 July 2012, the interests and short positions of the
Directors, the chief executive of the Company and their
respective associates in the shares and underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”)), which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO),
or which were recorded in the register required to be kept by
the Company under Section 352 of the SFO, or which were
required, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standards of dealings by
directors as referred to in Rule 5.46 of the GEM Listing Rules,
were as follows:

Interests in the shares and underlying shares of the
Company

BEAKE HENBLARAR

N

B ARELREARE,HE
FBARRB S AR -

ESRFETHRARZES

W—_ZE——FtA=+—H &=
EARBEBTBRABRBEESH
2B A+ A F) 3 H T A AR B
FE(EERBB A BES1EEREF
MEAE DI (T35 RIS 50 ]) 8
XVER) Z B 1% ~ FERER% (D M f& 5
BIREES BB IGHIEXVERET R
8P EBAME AN B KB R AT 2 2k
MKe (BEREESRBEEDZ
BREXEE R RIERE 2R
MARR) » AR EEN AR AR EE
E N EIEG B RERE &
Rz SRR - IR EAIEIR
ETRAIES B EHEESHETE
BEZREMANS AR A R
ZRERMARWT

RERARGRIGER G2

Approximate

Aggregate long percentage of

position in the issued
Name of Directors Capacity the Shares share capital
RIRB 2 ERITRAEZ
EEHE 54 HRAY BOBEDL
Dai Yumin Held by controlled 1,368,968,927 (L)* 19.40%
BEH corporation (Note 1)
MR EE RS (1)
Gao Gunter Held by controlled 420,000,000 (L 5.95%
(resigned on 6 August 2012) corporation (Note 2)
BRI —=F AT EERA (Mi52)
NANBEHT)
Wong Sai Hung Beneficial owner 30,000,000 (L)* 0.43%

=it BEmEa A

* L - Long Position

LA
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Notes:

(1) All Favour Holdings Limited is beneficially owned as to 40% by
Forerunner Technology Limited which is wholly owned by Mr.
Dai Yumin; as to 40% by Mr. Hu Yonggang; and as to 20% by
Honour Top Holdings Limited which is beneficially owned as to
66.67% by Forerunner Technology Limited and as to 33.33%
by Mr. Liu Chunping, respectively. By virtue of the SFO, Mr. Dai
Yumin, an executive Director and the chief executive officer of the
Company and Mr. Hu Yonggang are deemed to be interested in
1,368,968,927 shares held by All Favour Holdings Limited.

2 Vital-Gain Global Limited (“Vital-Gain”) is beneficially owned as to
71.43% by Good Favour Limited (“Good Favour”). Good Favour
is wholly owned by Big Global Holdings Limited which is wholly
owned by Dr. Gao Gunter. By virtue of the SFO, Dr. Gao Gunter is
deemed to be interested in the 420,000,000 shares held by Vital-
Gain.

Save as disclosed above, as at 31 July 2012, none of the
Directors or chief executive of the Company nor their respective
associates (as defined in the GEM Listing Rules) had any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the SFO) which would have to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded in
the register required to be kept by the Company under section
352 of the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
As at 31 July 2012, other than the interests and short positions
of the Directors or chief executive of the Company disclosed
above, persons or companies who had interests or short
positions in the shares and underlying shares of the Company,
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or be
directly or indirectly interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in
all circumstances of general meetings of the Company or
substantial shareholders as recorded in the register required to
be kept by the Company pursuant to section 336 of the SFO
were as follows:

Long positions in the shares and underlying shares of the
Company

EFRRR 2

R=—ZF——FtH=+—"H kKt
NI BEEER AR AT ETHA
BzRHmRRIN  RARR KRN
KRR T B A RIEE S M
B GRBIZEXVEDSE2 X355 FR 5 3A AR
REWBEZ R RAR - REEK
A A R E AT R T
ARARRREEFRRZBERAS
EREZ AR AR R E (E5% 3k A
LORARBREE 75 AR RHIZE
3B6IRTFEZ ERMATCEE ) EE
ZATHRRT

RERARGREER G ZIHFE

Approximate

Aggregate long percentage

position in of the issued

Name of Shareholders Capacity the Shares share capital

RIRH =z ERITREZ

EEHE 54 HREBY BHABEDL

All Favour Holdings Limited Beneficial owner 1,368,968,927 ()* 19.40%
(Note 1 above)

ZEIERERAF EmfEB A

(ETBEEt)

Vital-Gain Global Limited Beneficial owner 420,000,000 ()* 5.95%

(Note 2 above)
BEERMARRAE
(ExHEE2)

EmBEEA

* L - Long Position

LA
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Save as disclosed above, the Directors and the chief executive
of the Company are not aware that there is any party who, as
at 31 July 2012, had interests or short positions in the shares
and underlying shares of the Company, which would fall to be
disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO or be directly or indirectly interested
in 5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances of general meetings
of the Company or substantial shareholders as recorded in
the register required to be kept by the Company pursuant to
section 336 of the SFO.

DIRECTOR’S RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’ AND
CHIEF EXECUTIVES’ INTERESTS” above, at no time during the
reporting period were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company or of any
other body corporate granted to any directors or their respective
spouse or children under 18 years of age, or were any such
rights exercised by them; or was the Company, its holding
company or any of its subsidiaries a party to any arrangements
to enable the Directors, their respective spouse or children
under 18 years of age to acquire such rights in the Company or
any other body corporate.

COMPETING INTERESTS

None of the Directors or the management shareholders or
the substantial shareholders of the Company, or any of their
respective associates, (as defined under the GEM Listing Rules)
had any interest in a business that competes or may compete
with the business of the Group.
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AUDIT COMMITTEE

The Company set up an audit committee on 4 July 2001 with
written terms of reference which was revised on 15 March
2012 in compliance with the Corporate Governance Code
and Corporate Governance Report to the Appendix 15 of the
GEM Listing Rule, for the purposes of reviewing and providing
supervision over the financial reporting process and internal
controls of the Group. The audit committee of the Company
currently comprises two independent non-executive Directors,
namely Mr. Lui Tin Nang and Mr. Chan Wing Hang. The
audit committee of the Company has reviewed the Group’s
unaudited quarterly results for the three months ended 31 July
2012.

Following the resignation of Mr. Sze Chin Hung effective from
6 August 2012, the Company only has two audit committee
members, the number of which falls below the minimum
number required under Rule 5.28 of the GEM Listing Rules. The
Board will appoint appropriate person to fill the vacancy as soon
as possible within three months from 6 August 2012 pursuant
to Rule 5.33 of the GEM Listing Rules.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

During the three months ended 31 July 2012, neither the
Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities.

By order of the Board
China Bio-Med Regeneration Technology Limited
Dai Yumin
Executive Director

Hong Kong, 14 September 2012

As at the date of this report, the executive Directors are Mr.
Dai Yumin, Mr. Yang Zheng Guo and Mr. Wong Sai Hung; the
non-executive Directors are Mr. Ma Long and Dr. Jin Yan; the
independent non-executive Directors are Mr. Lui Tin Nang and
Mr. Chan Wing Hang.
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