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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET 
(“GEM”) OF THE STOCK EXCHANGE OF HONG KONG LIMITED 
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which 

a higher investment risk may be attached than other companies listed on the Stock 

Exchange. Prospective investors should be aware of the potential risks of investing 

in such companies and should make the decision to invest only after due and careful 

consideration. The greater risk profile and other characteristics of GEM mean that it is a 

market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities 

traded on GEM may be more susceptible to high market volatility than securities traded 

on the Main Board of the Stock Exchange and no assurance is given that there will be a 

liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the 

contents of this report, make no representation as to its accuracy or completeness and expressly 

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or 

any part of the contents of this report.

This report, for which the directors (the “Directors”) of Global Energy Resources International Group 

Limited (the “Company”) collectively and individually accept full responsibility, includes particulars 

given in compliance with the Rules Governing the Listing of Securities (the “GEM Listing Rules”) on 

GEM of the Stock Exchange for the purpose of giving information with regard to the Company. The 

Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and 

belief the information contained in this report is accurate and complete in all material respects and 

not misleading or deceptive, and there are no other matters the omission of which would make any 

statement herein or this report misleading.
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RESULTS

The board of directors (the “Board”) of the Company announces the unaudited consolidated results 

of the Company and its subsidiaries (collectively referred to as the “Group”) for the three months 

and nine months ended 30 September 2013 respectively together with the comparative unaudited 

figures for the corresponding periods in 2012 as follows:

Unaudited Condensed Consolidated Statement of Comprehensive Income

Three months ended Nine months ended

30 September 30 September

2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(restated) (restated)

Note HK$’000 HK$’000 HK$’000 HK$’000

Continuing operation

Revenue 3 4,799 2,618 5,826 7,213

Cost of sales (3,629) (2,185) (4,371) (5,353)    

Gross profit 1,170 433 1,455 1,860

Other revenue 3 – 3 1 20

Other gains and losses 4 809 – 1,510 –

Selling and distribution expenses (1) (456) (52) (1,061)

Administrative expenses (2,914) (3,255) (8,922) (10,471)    

Loss from operations (936) (3,275) (6,008) (9,652)

Finance costs – – – (210)    

Loss before taxation 6 (936) (3,275) (6,008) (9,862)

Taxation 7 (1) – (3) (72)    

Loss for the period from 

continuing operation (937) (3,275) (6,011) (9,934)    

Discontinued operation

Gain for the period from 

discontinued operation 8 – – – 2,186    

Loss for the period (937) (3,275) (6,011) (7,748)    
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Three months ended Nine months ended

30 September 30 September

2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(restated) (restated)

Note HK$’000 HK$’000 HK$’000 HK$’000

Other comprehensive income/(loss), 

net of income tax

Items that may be subsequently 

reclassified to profit or loss:

Exchange differences on 

translation of foreign 

operations 148 (90) 628 225    

Total comprehensive loss 

for the period (789) (3,365) (5,383) (7,523)    

(Loss)/profit for the period 

attributable to:

Owners of the Company (1,920) (2,789) (6,437) (6,966)

Non-controlling interests 983 (486) 426 (782)    

(937) (3,275) (6,011) (7,748)    

Total comprehensive (loss)/income 

for the period attributable to:

Owners of the Company (1,843) (3,028) (6,130) (6,890)

Non-controlling interests 1,054 (337) 747 (633)    

(789) (3,365) (5,383) (7,523)    

Loss per share in HK cents 9

From continuing and discontinued 

operations

– Basic and diluted (0.153) (0.222) (0.513) (0.555)    

From continuing operation

– Basic and diluted (0.153) (0.222) (0.513) (0.729)    
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Notes to the Condensed Consolidated Financial Statements

1. General Information

The Company is a limited liability company incorporated in the Cayman Islands and continued in Bermuda. 

The address of the Company’s registered office is Clarendon House, 2 Church Street, Hamilton HM11, 

Bermuda and its principal place of business is Unit 2803, 28th Floor, Bank of America Tower, 12 Harcourt 

Road, Central, Hong Kong. The Company’s shares are listed on GEM of the Stock Exchange.

The principal activity of the Company is investment holding. The subsidiaries are principally engaged in the 

manufacturing and sales of environmentally friendly air-conditioners and related products in the People’s 

Republic of China (the “PRC”).

2. Basis of Preparation

The Group’s unaudited condensed consolidated results have been prepared in accordance with the 

Hong Kong Financial Reporting Standards which collective term includes all applicable individual Hong 

Kong Financial Reporting Standards (“HKFRSs”), Hong Kong Accounting Standards and Interpretations 

issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”). The unaudited condensed 

consolidated results also include the applicable disclosure requirements of the Hong Kong Companies 

Ordinance and the GEM Listing Rules.

The accounting policies adopted in preparing the unaudited condensed consolidated results for the nine 

months ended 30 September 2013 and 2012 are consistent with those followed in the preparation of the 

Group’s annual financial statements for the year ended 31 December 2012. The condensed consolidated 

results are unaudited but have been reviewed by the audit committee of the Company.

3. Revenue

Continuing operation

Revenue, which is also the Group’s turnover, represents the aggregate of the amounts received and 

receivable from third parties in connection with the sales of environmentally friendly air-conditioners and 

related products. Revenue and other income recognized during the period are as follows:

Three months ended Nine months ended
30 September 30 September
2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$’000 HK$’000 HK$’000 HK$’000

Revenue
Sale of air-conditioners and 

related products 4,799 2,618 5,826 7,213    

Other revenue
Interest income – 2 1 10
Sundry income – 1 – 10    

– 3 1 20
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4. Other Gains and Losses

Three months ended Nine months ended

30 September 30 September

2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

HK$’000 HK$’000 HK$’000 HK$’000

Impairment loss recognised on trade 

receivables reversed 658 – 1,359 –

Impairment loss recognised on 

inventories reversed 151 – 151 –    

809 – 1,510 –
    

5. Segment Information

Information reported to executive directors of the Company, being the chief operating decision maker, for 

the purposes of resource allocation and assessment of segment performance focuses on types of goods 

or services delivered or provided. The Group’s reportable segments under HKFRS 8 are as follows:

– Manufacturing and sales of environmentally friendly air-conditioners and related products

– Provision of information technology and engineering consultancy services

The segment of provision of information technology and engineering consultancy services was disposed 

during the year ended 31 December 2012.

Segment revenues and results

The following is an analysis of the Group’s revenue and results by reportable segment.
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For the period ended 30 September 2013:

Continuing

 operation

Discontinued

 operation  

Manufacturing

 and sales of

environmentally

 friendly air-

conditioners

and related

products

Provision of

information

technology

and

engineering

consultancy

services Total

(Unaudited) (Unaudited) (Unaudited)

HK$’000 HK$’000 HK$’000

Segment revenue 5,826 – 5,826      

Segment results (548) – (548)    

Other revenue 1

Central administrative costs (5,461)

Finance costs – 

Loss before taxation (6,008)
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For the period ended 30 September 2012:

Continuing 

operation

Discontinued

operation  
Manufacturing

and sales of

environmentally

friendly air-

conditioners

and related

products

Provision of

information

technology

and

engineering

consultancy

services Total

(Unaudited) (Unaudited) (Unaudited)

(restated) (restated)

HK$’000 HK$’000 HK$’000

Segment revenue 7,213 69 7,282      

Segment results (3,349) (680) (4,029)    

Other revenue 20

Central administrative costs (3,457)

Finance costs (210) 

Loss before taxation (7,676)
 

All of the segment revenue reported above is generated from external customers.
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6. Loss before Taxation

The Group’s loss before taxation is arrived at after charging:

Three months ended Nine months ended

30 September 30 September

2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(restated)

HK$’000 HK$’000 HK$’000 HK$’000

Directors’ remuneration 421 264 1,046 1,170

Other staff costs 829 1,060 2,605 3,158

Depreciation 109 100 324 297

Operating lease rental in respect of 

rental premises 982 1,164 2,913 3,304

Legal and professional fees 86 105 582 944
    

7. Taxation

No provision for Hong Kong profits tax has been provided as the Hong Kong subsidiaries did not generate 

any assessable profits arising in Hong Kong for the three months and nine months ended 30 September 

2013 (three months and nine months ended 30 September 2012: Nil).

The income tax provision in respect of operations in the PRC is calculated at the applicable rates on the 

estimated assessable profit for the period based on the unification of income tax rates for domestic- 

invested and foreign-invested enterprises at 25% (2012: 25%).

Three months ended Nine months ended

30 September 30 September

2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

HK$’000 HK$’000 HK$’000 HK$’000

Current tax

PRC enterprise income tax (1) – (3) (72)

Deferred tax

Reversal of deferred tax liabilities – – – –    

Total taxation expense (1) – (3) (72)
    



Global Energy Resources International Group Limited

Third Quarterly Report 2013

09

8. Discontinued Operation

On 18 May 2012, the Company disposed its wholly-owned subsidiary, UURG (China) Limited and its wholly 

owned subsidiary UURG Controls (Shenzhen) Limited which provided provision of information technology 

and engineering consultancy services operation.

The results of the discontinued operation included in the loss for the nine months ended 30 September 

2012 respectively:

(Unaudited)

HK$’000

Gain for the period from discontinued operation

Revenue 69

Cost of sales (579) 

Gross profit (510)

Other revenue 1

Selling and distribution expenses (148)

Administrative expenses (23) 

Loss for the period (680)

Gain on disposal of subsidiaries 2,866 

Gain for the period from discontinued operation 2,186
 

Gain for the period from discontinued operation including the following:

Depreciation 2 

Cash flows from discontinued operation

Net cash inflows from operating activities 552

Net cash inflows from financing activities 20 

Net cash inflows 572
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9. Loss Per Share

From continuing and discontinued operations

The calculation of basic loss per share for the three months and nine months ended 30 September 

2013 are based on the unaudited loss for the three months and nine months ended 30 September 

2013 of approximately HK$1,920,000 and HK$6,437,000 (three months and nine months ended 30 

September 2012: loss of approximately HK$2,789,000 and HK$6,966,000) and the weighted average 

of ordinary shares for the three months and nine months ended 30 September 2013 are 1,254,800,000 

and 1,254,800,000 ordinary shares respectively (three and nine months ended 30 September 2012: 

1,254,800,000 and 1,254,800,000 shares (restated to reflect the effects of the share consolidation effective 

7 February 2013)) in issue during the period.

From continuing operation

The calculation of the basic and diluted loss per share from continuing operation attributable to owners of 

the Company is based on the following:

Loss figures are calculated as follows:

Three months ended Nine months ended

30 September 30 September

2013 2012 2013 2012

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

HK$’000 HK$’000 HK$’000 HK$’000

Loss for the period attributable to 

owners of the Company (1,920) (2,789) (6,437) (6,966)

Less: Gain for the period from 

discontinued operation – – – 2,186    

Loss for the purpose of basic and 

diluted loss per share from 

continuing operation (1,920) (2,789) (6,437) (9,152)
    

The weighted average of ordinary shares for the purpose of basic and diluted loss per share for the above 

periods are same, 1,254,800,000 ordinary shares in issue during the period.

No diluted loss per share has been presented because the potential ordinary shares had anti-dilutive effect 

during these periods.

10. Dividend

The Board does not recommend the payment of a dividend for the nine months ended 30 September 

2013 (nine months ended 30 September 2012: Nil).
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11. Unaudited Condensed Consolidated Statement of Changes in Equity

Movements in reserves during the periods are as follows:

Attributable to owners of the Company 

Share 

capital

Capital 

reserve

Share 

premium

Special 

reserve

Warrant 

reserve

Statutory 

reserve

Exchange 

reserve

Acc-

umulated 

losses Subtotal

Non-

controlling 

interests Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

At 1 January 2012 (Audited) 6,274 1,030 70,009 11 – 320 1,410 (58,890) 20,164 14,131 34,295 

Placing of non-listed warrants, 

net of transaction cost – – – – 4,752 – – – 4,752 – 4,752            

Transaction with owners – – – – 4,752 – – – 4,752 – 4,752            

Net loss for the period – – – – – – – (6,966) (6,966) (782) (7,748)

Other comprehensive income, 

net of income tax:

Items that may be subsequently 

reclassified to profit or loss:

Exchange differences on 

translation of foreign 

operations – – – – – 4 72 – 76 149 225            

Total comprehensive income/(loss) 

for the period – – – – – 4 72 (6,966) (6,890) (633) (7,523)           

At 30 September 2012 (Unaudited) 6,274 1,030 70,009 11 4,752 324 1,482 (65,856) 18,026 13,498 31,524 
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Attributable to owners of the Company 

Share 

capital

Capital 

reserve

Share 

premium

Special 

reserve

Warrant 

reserve

Statutory 

reserve

Exchange 

reserve

Acc-

umulated 

losses Subtotal

Non-

controlling 

interests Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

At 1 January 2013 (Audited) 6,274 1,030 70,009 11 4,752 324 1,541 (76,075) 7,866 12,128 19,994 

Implement the share consolidation, 

net of transaction cost – – (263) – – – – – (263) – (263)           

Transaction with owners – – (263) – – – – – (263) – (263)           

Net (loss)/profit for the period – – – – – – – (6,437) (6,437) 426 (6,011)

Other comprehensive income, 

net of income tax:

Items that may be subsequently 

reclassified to profit or loss:

Exchange differences on 

translation of foreign 

operations – – – – – 9 298 – 307 321 628           

Total comprehensive income/(loss) 

for the period – – – – – 9 298 (6,437) (6,130) 747 (5,383)           

At 30 September 2013 (Unaudited) 6,274 1,030 69,746 11 4,752 333 1,839 (82,512) 1,473 12,875 14,348
           

12. Comparatives

Certain comparative amounts have been reclassified to confirm with current period’s presentation.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group is principally engaged in the manufacturing and sales of environmentally friendly air-

conditioners and related products.

BUSINESS REVIEW AND PROSPECT

During the period under review, the revenue of the Group was solely attributed to the sales of 

environmentally friendly air-conditioners and related products. The Group’s revenue amounted to 

approximately HK$5,826,000, representing a decrease of approximately 19.23% compared with 

the last corresponding period of approximately HK$7,213,000, of which the revenue for the three 

months ended 30 September 2013 amounted to approximately HK$4,799,000, representing an 

increase of approximately 367% compared with the first half year of approximately HK$1,027,000. 

This is mainly contributed by the confirmation of some previously pending construction contracts 

and the delivery of products during the third quarter. According to the recently published economic 

data, the condition for the PRC manufacturing industries is improving, reversing the continuing 

downturn during the first half year. This external factor provides the Group with a favorable 

operating environment.

Generally the Company received positive feedbacks from customers over the new products 

introduced in the market. Water Curtain Fan is one example. As mentioned in this year’s interim 

report of the Company, it is more acceptable by the market due to its relatively lower price, less 

installation time needed and can easily be operated by the distributors. Another product is the 

central air-conditioner which generally meets the requirement of some high-end users because it 

saves more energy while maintaining the cooling effect of traditional air-conditioner. During the third 

quarter, the proportion of sales generated from selling new products is higher than expected. The 

Company will endeavor to step-up the promotion of new products so as to increase the Group’s 

revenue. It is anticipated that sales of new products, in particular the sales of central air-conditioner, 

would further increase in the last quarter of the year.

The Group is actively looking for investment opportunities in the related businesses with a view to 

bringing in improved returns and providing greater value to the shareholders.
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FINANCIAL REVIEW

For the nine months ended 30 September 2013, the Group’s unaudited consolidated turnover and 

loss attributable to owners of the Company were approximately HK$5,826,000 (nine months ended 

30 September 2012: HK$7,213,000) and HK$6,437,000 (nine months ended 30 September 2012: 

HK$6,966,000) respectively which decreased by approximately 19.23% and 7.59% respectively 

comparing with the corresponding period last year.

As at 30 September 2013, the Company had an outstanding loan of HK$10,780,000 due to the 

controlling and substantial shareholder of the Company, Sound Treasure Holdings Limited, which is 

unsecured, interest-free and repayable on demand (30 June 2013: HK$8,790,000).

DIVIDEND

The Board does not recommend the payment of any dividend for the nine months ended 30 

September 2013 (nine months ended 30 September 2012: Nil).

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S 
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or redeemed any of the 

Company’s listed securities during the nine months ended 30 September 2013.

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN THE 
SHARES, UNDERLYING SHARES AND DEBENTURES OF THE 
COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 September 2013, none of the Directors had any interests and short positions in the shares, 

underlying shares and debentures of the Company or any of its associated corporations (within the 

meaning of Part XV of the Securities and Futures Ordinance, Cap. 571 of the Laws of Hong Kong (the 

“SFO”)) which were notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 

of Part XV of the SFO (including interests and short positions which they were taken or deemed to 

have under such provisions of the SFO), or which were recorded in the register maintained by the 

Company pursuant to Section 352 of the SFO, or as otherwise notified to the Company and the 

Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.

SHARE OPTION SCHEME

A share option scheme (the “Share Option Scheme”) has been adopted and approved by the 

shareholders of the Company at the annual general meeting held on 9 May 2012. No options have 

been granted under the Share Option Scheme since its adoption.
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NON-LISTED WARRANTS

The Company placed 1,000,000,000 Non-listed warrants (“Warrants”) on 10 May 2012 which was 

subsequently adjusted to 100,000,000 Warrants due to the share consolidation completed on 7 

February 2013. As at the date of this report, no Warrants have been exercised by any registered 

warrant holders of the Company.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT 
POSITIONS IN THE SHARES AND UNDERLYING SHARES OF 
THE COMPANY

As at 30 September 2013, the interests and short positions of person in the shares and underlying 

shares and debentures of the Company which would fall to be disclosed to the Company under 

the provisions of Divisions 2 and 3 of Part XV of the SFO or, who is, directly or indirectly, interested 

in 5% or more of the nominal value of any class of share capital carrying rights to vote in all 

circumstances at general meetings of any other members of the Group, or any other substantial 

shareholders whose interests or short positions were recorded in the register required to be kept by 

the Company under Section 336 of the SFO were as follows:

Long positions in shares and underlying shares of the Company

Name of Shareholder

Number of

shares

interested

Capacity in which

shares are held

Approximate

percentage of

issued share

capital    

Sound Treasure Holdings Limited 517,000,000

(Note)

Beneficial owner 41.20%

Ms. Li Xiao Mei 517,000,000

(Note)

Interest in controlled 

corporation

41.20%

Note: The shares are held by Sound Treasure Holdings Limited, a company incorporated in the British Virgin 

Islands with limited liability and wholly owned by Ms. Li Xiao Mei.

Save as disclosed above, as at 30 September 2013, the Directors were not aware of any other 

person (other than the directors and chief executives of the Company) who had an interest or short 

position in the shares or underlying shares of the Company which would fall to be disclosed to the 

Company under the provisions of Divisions 2 and 3 of Part XV of the SFO or, who is, directly or 

indirectly, interested in 5% or more of the nominal value of any class of share capital carrying rights 

to vote in all circumstances at general meetings of any other members of the Group, or any other 

substantial shareholders whose interests or short positions were recorded in the register required to 

be kept by the Company under Section 336 of the SFO.
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DIRECTOR’S RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the reporting period was the Company or any of its subsidiaries a party to any 

arrangements to enable the Directors to acquire benefits by means of the acquisition of shares in, 

or debentures of, the Company or any other body corporate.

At no time during the reporting period had the Directors and chief executives of the Company 

(including their spouses and children under 18 years of age) any interest in, or been granted, 

or exercised any rights to subscribe for shares (or warrants or debentures, if applicable) of the 

Company and its associated corporations (within the meaning of the SFO).

DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors and their respective associates (as defined under the GEM Listing Rules) have 

any business or interest in companies that competes or may compete with the business of the 

Group or any other conflict of interests with the Group which any such person has or may have with 

the Group.

CONNECTED TRANSACTION

No contract of significance to which the Company or its subsidiaries was a party and in which 

a Director had a material interest, whether directly or indirectly, subsisted at the end of the nine 

months ended or at any time during the nine months ended 30 September 2013.

CORPORATE GOVERNANCE PRACTICES

The Company has complied with all the code provisions set out in the Corporate Governance Code 

(the “CG Code”) and Corporate Governance Report as set out in Appendix 15 of the GEM Listing 

Rules for the nine months ended 30 September 2013 except the code provision A.2.1 of the CG 

Code as disclosed below.
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DISTINCTIVE ROLES OF CHAIRMAN AND CHIEF EXECUTIVE 
OFFICER

The code provision A.2.1 stipulates that the roles of chairman and chief executive officer should 

be separated and should not be performed by the same individual. The division of responsibilities 

between the chairman and chief executive officer should be clearly established and set out in 

writing.

On 16 August 2013, the Board has appointed Mr. Zhang Shi Min as deputy chairman of the Board 

after Mr. Li Shan Jie resigned as the Chairman and executive Director on 22 November 2012. The 

Board will consider appointing an individual as the Chairman when it thinks appropriate. The chief 

executive officer of the Group is Mr. Zhao Yan Jie.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit Committee”) with written terms of 

reference in compliance with the provisions set out in the CG Code particularly C.3.3 of the CG 

Code and Rules 5.28 and 5.33 of the GEM Listing Rules. The primary duties of the Audit Committee 

are to review and supervise the financial reporting process and internal controls system of the 

Group, and provide advice and comments on the Company’s draft annual reports and accounts, 

interim reports and quarterly reports to the Directors. As at the date of this report, the Audit 

Committee comprises three members, Mr. Leung Wah, Mr. Fung Hoi Wing, Henry and Mr. Gao Jin 

Lu, all of them are independent non-executive Directors. The chairman of the Audit Committee is 

Mr. Leung Wah. The Audit Committee has reviewed the Group’s unaudited quarterly results for the 

three months ended and nine months ended 30 September 2013 respectively.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding securities transactions by the Directors 

on terms no less exacting than the required standard of dealings set out in Rules 5.48 to 5.67 of 

the GEM Listing Rules. Having made specific enquiry of all Directors, the Company was not aware 

of any non-compliance with such required standard of dealings and its code of conduct regarding 

securities transactions throughout the period ended 30 September 2013.
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As at the date of this report, the Board comprises the following Directors:

Executive Directors:

Mr. Zhang Shi Min

Mr. Zhao Yan Jie

Mr. Qie Bing Bing

Independent non-executive Directors:

Mr. Leung Wah

Mr. Fung Hoi Wing, Henry

Mr. Gao Jin Lu

By order of the Board

Global Energy Resources International Group Limited

Zhang Shi Min

Deputy Chairman and Executive Director

Hong Kong, 7 November 2013



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


