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GEM has been positioned as a market designed to accommodate
companies to which a higher investment risk may be attached than
other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other

sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a
risk that securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board of the
Stock Exchange and no assurance is given that there will be a liquid

market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the “Directors”) of GreaterChina
Professional Services Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on the GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained
in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of

which would make any statement herein or this report misleading.

This report, in both English and Chinese versions, is available on the Company’s

website at www.gca.com.hk.
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The board of Directors (the “Board"”) of the Company presents the unaudited
condensed consolidated financial statements of the Company and its
subsidiaries (together, the “Group”) for the three months and six months

ended 30 September 2013, together with the unaudited comparative figures

for the corresponding periods in 2012, as follows.

Three months ended

ARAREFE ([EFE])BURERARAIRE
MEAR (G [AEE )& ZE2013F9H30R
IE=18 A RSB A &R & EZ LR A 5
FEF012FRAPHREEZ L RBEFIT

Six months ended

30 September 30 September
2013 2012 2013 2012
(unaudited) (unaudited) (unaudited) (unaudited)
Note HK$'000 HK$'000 HK$'000 HK$'000
BZ9A30HILL=1EA BZ9A30H L AEA
2013 20124F 20134 20124
(RSEFZX) (RIEEX) (REGEFXK) (REEZ)
Bt 5 FHERT FHT FEx FHBT
Turnover B 6 15,254 15,172 34,717 30,505
Cost of services PR 75 A AR (6,376) (4,422) (11,922) (8,803)
Gross profit EF 8,878 10,750 22,795 21,702
Other incomes H g A 6 1,113 544 1,894 1,239
Marketing, administrative and TIZHRE  (TBR
other operating expenses HigERY (11,092) (9,089) (20,205) (17,777)
(Loss)/profit from operations e (BR) A (1,101) 2,205 4,484 5,164
Finance costs BF RSB AR (3) 4) (6) 8
Share of results of associates and DEEE AR
a joint venture k—H&aZ AR
ES 618 (85) 536 255
(Loss)/profit before tax BREBLAT (B1B),/
A (486) 2,116 5,014 5,411
Income tax expense FriS %t 2 7 (132) (97) (967) (1,031)
(Loss)/profit for the period RABEE AEN
attributable to owners of R (EBR)
the Company gl (618) 2,019 4,047 4,380
Other comprehensive income, HthZEBA BE
net of tax
Items that will be reclassified BEEEZEm
to profit or loss: IHH :
Exchange differences arising on HE N ZETEHY
translation of foreign operations EHER 28 (26) 27 (20)
Total comprehensive (loss)/income 2 T #HE A B4
for the period attributable to HAazE (BR)
owners of the Company Y4 O8Nt | (590) 1,993 4,074 4,360
(Loss)/earnings per share R (BR) BF 9
Basic (HK cents) AR GEM) 0.12) 0.40 0.81 0.88
Diluted (HK cents) wE E) (0.12) 0.40 0.81 0.88




30 September 31 March
2013 2013
(unaudited) (audited)
Note HK$'000 HK$'000
2013%F 20134
98300 38318
(REEZ) (&%)
B 5 FBT T
Non-current assets FkRBEE
Property, plant and equipment Y% BREREE 10 1,469 1,689
Investments in associates and a joint REERE R —HEE R A
venture IR E 11 24,487 23,588
Available-for-sale financial asset AIEHEEREE 2,241 2,241
28,197 27,518
Current assets REEE
Trade receivables B S W RIE 12 82,600 79,159
Prepayments, deposits and TERTFRIE - #2& R H M EIRIE
other receivables 18,728 8,231
Financial asset at fair value through EAREBEFAEBRZDN
profit or loss TREE - 206
Amounts due from related parties JE UK 8 3 5 SRR 2,914 1,370
Pledged bank deposit BERIEITER 1,018 1,014
Bank and cash balances RIT RN e 5% 7,746 19,458
113,006 109,438
Current liabilities REBEE
Trade payables B 5 FE 5E 13 6,949 5,082
Accruals and other payables TEIR B R K H ftb FE A /1B 3,742 3,761
Amount due to a director Bt —REEHIE - 375
Obligations under finance leases BERERMT 162 162
Current tax liabilities MEHIEAE 9,698 8,731
20,551 18,111
Net current assets RBEEFEE 92,455 91,327
Total assets less current liabilities EEHREBERRBAERE 120,652 118,845
Non-current liabilities FEREBEE
Obligations under finance leases BMEHREERM 86 167
NET ASSETS EEFHE 120,566 118,678
Capital and reserves EXR#EE
Share capital AR 14 5,014 5,000
Reserves f# 115,552 113,678
TOTAL EQUITY EmaE 120,566 118,678




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to owners of the Company

EINGTE 2PN
Foreign Share-
currency based
Share Share Capital translation Retained payment
capital premium reserve reserve earnings reserve Total equity
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000
NRGHER
B B3 EE GAffE  NERERE REEF PANE | BRAE
TR TiER THET TR TR THT TER
At 1 April 2013 (audited) 12013545 1A
(BER) 5,000 71478 5,359 (45) 36,217 669 118,678
Profit for the period AR - - - - 4,047 - 4,047
Exchange differences arising on translation  #E51\BISE54)
of foreign operations EHER - - - 7 - - 27
Total comprehensive income 2EUALE - - - 27 4,047 - 4,074
Share issued under share option scheme  REERIERF &I 31 7Rk (A 14 378 - - - (121) bl
Equity-settled share-based payment  UEREENERA
AN - - - - - 43 43
Effect of forfeiture of RIRB R 2 ERRHE 2
share options granted % - - - - 80 (80) -
Final dividend paid in respect RE-HHEE
of the previous financial year Tl 2 RER & - - - - (2,500) - (2,500)
At 30 September 2013 (unaudited)  #2013F9A30H
(REER) 5,014 71,85 5359 (18) 37,844 511 120,566
Attributable to owners of the Company
NG 2PN
Foreign Share-
currency hased
Share Share Capital translation Retained payment
capital premium reserve reserve earnings reserve Total equity
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
IR RETR
R RiPEE BARE MERERRE REEH 2R EniE
TET THET T T T ThL TET
At 1 April 2012 (audited) 201264 A1A
(BE%) 5,000 71,468 5359 - 14,246 340 9,413
Profit for the period LAyl - - - - 4,380 - 4,380
Exchange differences arising on translation  #E S1\BI% 7547
of foreign operations EiER - = = (20) = = (20)
Total comprehensive income 2EUAEE
(restated) (&E5) - - - (20) 4,380 - 4,360
Share issued under share option scheme  RERRRHETEI AT - 0l - - - () 8
Equity-settled share-based payment AR EELRG A
B3 WA - - - - 8 191 199
Final dividend paid in respect FE-HBEE
of the previous financial year R 2 RERE - - - - (5,000) - (5,000)
At 30 September 2012 (unaudited)  }42012F9A30A
(REER) 5,000 71479 5359 (20) 13,634 528 95,980
7 BEHERKER AR

2013 H AR &



Six months Six months
ended ended
30 September 30 September
2013 2012
(unaudited) (unaudited)
HK$'000 HK$'000
BZE BE
20135 20124
9H30A Lt 9H30H It
~EA 7~ ME A
(REEZ) (REEHEZ)
FERT FHIT
Net cash flows generated RETHELERSRETFE
from operating activities 2,929 5,262
Net cash flows used in investing activities REZEHFTARSREFH (10,401) (42)
Net cash flows used in financing activities RETEFTARSREFH (4,229) (4,922)
Net (decrease)/increase in cash and HERBLEEY (BY)
cash equivalents 30 E 5 (11,701) 298
Cash and cash equivalents at HYME e kRS EEY
beginning of the period 19,458 37,073
Effect of foreign exchange rate changes EREHHTE (11) (15)
Cash and cash equivalents at BMANEERESEEY
end of the period 7,746 37,356




The Company was incorporated in the Cayman Islands under the
Companies Law as an exempted company with limited liability. The
Company's shares were listed on the GEM of the Stock Exchange on

31 May 2011.

The Company is an investment holding company. The principal activities
of the Company’s subsidiaries are provision of asset advisory services

and asset appraisal and corporate services and consultancy.

The condensed consolidated financial statements have not been
audited. The condensed consolidated financial statements were

reviewed by the audit committee of the Company.

These condensed consolidated financial statements are approved and

authorised for issue by the Board on 12 November 2013.

These condensed consolidated financial statements for the six months
ended 30 September 2013 have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 ‘Interim Financial Reporting’
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA”) and the disclosure requirements in accordance with the GEM

Listing Rules.

The condensed consolidated financial statements should be read in
conjunction with the audited financial statements for the year ended 31
March 2013, which have been prepared in accordance with Hong Kong

Financial Reporting Standards (“HKFRSs").

The accounting policies and methods of computation used in the
preparation of these condensed consolidated financial statements are
consistent with those used in the annual financial statements for the year

ended 31 March 2013 except as stated below.
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In the current period, the Group has adopted all the new and
revised HKFRSs issued by the Hong Kong Institute of Certified Public
Accountants that are relevant to its operations and effective for
its accounting year beginning on 1 April 2013. HKFRSs comprise
Hong Kong Financial Reporting Standard ("HKFRS"); HKAS and
Interpretations. The adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s accounting policies,
presentation of the Group's financial statements and amounts reported

for the current period and prior years except as stated below.

(a) Amendments to HKAS 1 “Presentation of
Financial Statements”

Amendments to HKAS 1 titled Presentation of Items of Other
Comprehensive Income introduce new terminology for statement
of comprehensive income and income statement. Under the
amendments to HKAS 1, a statement of comprehensive income is
renamed as a statement of profit or loss and other comprehensive
income and an income statement is renamed as a statement of
profit or loss. The amendments to HKAS 1 retain the option to
present profit or loss and other comprehensive income in either a

single statement or in two separate but consecutive statements.

The amendments to HKAS 1 require additional disclosures to be
made in the other comprehensive income section such that items
of other comprehensive income are grouped into two categories:
(a) items that will not be reclassified subsequently to profit or loss;
and (b) items that may be reclassified subsequently to profit or loss
when specific conditions are met. Income tax on items of other
comprehensive income is required to be allocated on the same

basis.
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(a)

(b)

Amendments to HKAS 1 “Presentation of

Financial Statements” (Continued)

The amendments have been applied retrospectively, and hence
the presentation of items of other comprehensive income has
been modified to reflect the change. Other than the above
mentioned presentation changes, the application of the
amendments to HKAS 1 does not result in any impact on profit
or loss, other comprehensive income and total comprehensive

income.

HKFRS 13 “Fair Value Measurement”

HKFRS 13 “Fair Value Measurement” establishes a single source
of guidance for all fair value measurements required or permitted
by HKFRSs. It clarifies the definition of fair value as an exit price,
which is defined as a price at which an orderly transaction to sell
the asset or transfer the liability would take place between market
participants at the measurement date under market conditions,

and enhances disclosures about fair value measurements.

The adoption of HKFRS 13 only affects disclosures on fair value
measurements in the consolidated financial statements. HKFRS 13

has been applied prospectively.

The Group has not applied the new HKFRSs that have been issued
but are not yet effective. The Group has already commenced an
assessment of the impact of these new HKFRSs but is not yet
in a position to state whether these new HKFRSs would have a

material impact on its results of operations and financial position.

(a)

(b)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGR S I B R R

4. FAIR VALUE MEASUREMENTS 4. RREEE
Except for the available-for-sale financial asset which is stated at cost, BRA L ESMEERKATEN 5
the carrying amounts of the Group's financial assets and financial MBRARIRR A EEERMEER SR
liabilities as reflected in the consolidated statement of financial position BEMNRAEEESANAAEERS-

approximate their respective fair values.

5. SEGMENT INFORMATION

5. oE&ER

The Group has two reportable segments as follows: REEMERE DT

Asset advisory services and asset —

appraisal

BEBERSG R EE G -

Corporate services and -

consultancy

Provision of asset advisory services and asset appraisal, including real estate and
fixed asset appraisal, mineral property appraisal, business and intangible asset
valuation, financial instrument and derivative valuation and advisory related to
various types of assets in particular property in the People’s Republic of China
(“PRC").

REEEBRRE REENG BREMEMBEEEEN G BEMN G R
MEVEEMRE SRIAMIETAGEREESREE (LERRPEA
RAMSE ([HE]) W) B9EH -

Provision of company secretarial services, human resource management and other
administrative services, accounting and tax services, corporate communication
and marketing services, corporate governance, internal control and enterprise risk

management services, management consultancy services.

== 4T Y &) - RERFMERS - ANEREEREMITERY S5t RATRES 8

RiiGHERY SEES NI DERBEERY R EEE AR -
The Group's reportable segments are strategic business units that offer REERRE D HARETREDRRE
different products and services. They are managed separately because HRIEM BB - T OB LERE R
each business requires different technical requirements and marketing ER&EEBZENRAEMER R THE
strategies. SR o

GreaterChina Professional Services Limited
Interim Report 2013
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Segment profits or losses do not include corporate income and 7 &b A 3 B 1B I R B A B R
expenses, gain or loss in financial asset at fair value through profit or Y BRARBEFABENSREENIE
loss, share of results of associates and a joint venture and finance costs. = DB ERR R —HEERARINES
Assets and liabilities are not monitored by the Group's senior executive REATERA - BEERBENELHAEE
management based on segments. Accordingly, no information on ZERERBRESMER it #imE
segment assets and liabilities is presented. NEEERBGEREHECENZ®-

The Group accounts for inter-segment revenue and transfers as if the RNEERZ R MBS D 2BE W R EEA
revenue or transfers were to third parties, i.e. at current market prices. BR-MMEE =T e R -

An analysis of the Group's revenue and results for the period by RN E IR S 5B E D 6 B Was M AR
operating segment was as follows: DT :

Six months ended 30 September 2013

Asset
advisory Corporate
services and services
asset and
appraisal consultancy Total
(unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000
EHZ2013F9H30H LB A
EEBERE
AR & TERBR
& ETE B st
(REER) (REER) (REEZR)
F#&T F#ExT FHExT
Revenue from external customers 2& B 9K &2 5 U &5 21,309 13,408 34,717
Inter-segment revenue 2 EBRE g 25 - 4,230 4,230
Segment profit 53 2B A1 2,193 10,596 12,789
Unallocated corporate expense, net & % Fid 2 7] B S JF 58 (9,278)
Share of post-tax profit of SMEEE AR R—HEE AR
associates and a joint venture EoprRESiwil 536

Profit for the period HA D& A 4,047



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R S B #5 HRaR fY aE

5. SEGMENT INFORMATION (CONTINUED) 5. 7EpER (&)

Six months ended 30 September 2012

Asset
advisory Corporate
services and services
asset and
appraisal consultancy Total
(unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000
B ZE2012F9A308 (LA A
B EE R
R & ERBE R
BERHh e Mt
(REEEZR) (REEEZR) (REEEZ)
FHET FHT FHT
Revenue from external customers R 55N RE S i s 20,895 9,610 30,505
Inter-segment revenue 2 ERRE UL 2 - 3,420 3,420
Segment profit 53 &P A1 10,890 6,072 16,962
Unallocated corporate expense, K% Bd A 7] B S JF 58
net (12,837)
Share of post-tax profit of Akl AN O E R E-int
associates 255
Profit for the period B A 4,380
GreaterChina Professional Services Limited 14
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGR S I B R R

6. REVENUE AND OTHER INCOMES

Revenue, which is also the Group's turnover, represents income from
asset appraisal services, asset advisory services and corporate services

and consultancy.

Revenue and other incomes recognised during the periods were as

6.

W 2 B2 E A WL A

Wi MAARENEXE REENGE
AR5 - B A BRI IR TS R bR ARF Mk s ey

WA -

HARER RS R EMKR AT

follows:
Three months ended Six months ended
30 September 30 September
2013 2012 2013 2012
(unaudited) (unaudited) (unaudited) (unaudited)
HK$°000 HK$'000 HK$'000 HK$'000
BZ9A30HILL=EA BZ9A30HL<EA
20135 20124 20134 20124
(REERK) (REEE%) (REER) (REER)
FExT FHT FEx FHT
Revenue Wz
Asset appraisal services BENHRBKA
income 8,694 8,152 16,657 15,039
Asset advisory services & ERBMERBKA
income 4,652 5,856 4,652 5,856
Corporate services and R ERR Mt A
consultancy income 1,908 1,164 13,408 9,610
15,254 15,172 34,717 30,505
Other incomes Haug A
Interest income AR WA 4 35 5 69
Others HAf 1,109 509 1,889 1,170
1,113 544 1,894 1,239
15 BEEHEREARAT
2013 P HASR &



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGRS I BRI

7. INCOME TAX EXPENSE

7. FiEBiRAX

Three months ended Six months ended
30 September 30 September
2013 2012 2013 2012
(unaudited) (unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
BZ9A30HLL=EA BZE9H30B LAEA
20134 20124 20134 20124
(REEZ) (REEEZ) (REE®R) (REER)
TER FHET FER FHET
Current tax — Hong Kong BEABTE — BB RSB
Profits Tax
Provision for the period H AR 132 97 967 1,031

Hong Kong Profits Tax has been provided at a rate of 16.5% (2012:

16.5%) based on the estimated assessable profit.

Tax charges on profits assessable elsewhere have been calculated at the
rates of tax prevailing in the countries in which the Group operates,
based on existing legislation, interpretation and practices in respect

thereof.

8. DIVIDENDS

The Directors do not recommend the payment of an interim dividend

for the six months ended 30 September 2013 (2012: Nil).

During the period, final dividend of HKO.5 cent per ordinary share,
totally amounted to HK$2,500,200, was approved and paid for the year
ended 31 March 2013 (2012: HK$5,000,400).

GreaterChina Professional Services Limited 16
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S BB R R

9. (LOSS)/EARNINGS PER SHARE

The calculation of basic and diluted (loss)/earnings per share is based on

the following data:

9. B (K58 EF
SREARESE (FR),/BF T REN

TREHE G

Three months ended

Six months ended

30 September 30 September
2013 2012 2013 2012
(unaudited) (unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$"000 HK$'000
HZE9A308LL=MEA HZE9A30ALAEA
20135 20124 20135 20124
(RBERZ) (REEERZ) (REERZ) (REERZ)
FTER FTHAT TER THT
(Loss)profit attributable to owners of AN A HEA A
the Company TG (E518) /& F (618) 2,019 4,047 4,380
Weighted average number of ordinary ~ stEtESRER (&i8)
shares for the purpose of basic JBRImNE 2Lk
(loss)/earnings per share (in ‘000) EFEHE (FR) 500,906 500,040 501,146 500,036
Effect of dilutive potential ordinary BEEE LAk
shares: 2 &
Options (in '000) B (F10) N/AFRER NATEA 1,246 N/A TNiER
Weighted average number of Mt ESREERT
ordinary shares for the purpose of 5 2 & imAR IniE
diluted earnings per share (in ‘000) FHH(FRR) N/AFREBR NATER 502,392 N/A TEF

HARARRRE 2012969 A308 (- =&
R K7~ fE A LA R BZE201349H30H 1E
=18 A B EEE T B Bt
ERETRFERNEBREREF -

The Company did not have any dilutive potential ordinary shares for
the three months and six months ended 30 September 2012, and for
the three months ended 30 September 2013. Therefore, the diluted

earnings per share equal basic earnings per share.

10. PROPERTY, PLANT AND EQUIPMENT 10. ¥ -BERKRE

KB E2013F9AH30H IE~EA - K&
LA €76,0007% 7T (201249 A30H
104,000/ 7T ) B8 AR = M 7% o

During the six months ended 30 September 2013, the Group acquired
plant and equipment at a consideration of HK$76,000 (30 September
2012: HK$104,000).

RE E2013F9A30H L= A K&
B = £149,000% 7T (201299 A30H :
170,000/ )T EM X ©

During the three months ended 30 September 2013, the Group
incurred depreciation expense of HK$149,000 (30 September 2012:
HK$170,000).

17 REEXREARD A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S BB R R

10.

11.

12.

PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

During the six months ended 30 September 2013, the Group
incurred depreciation expense of HK$296,000 (30 September 2012:
HK$334,000).

INVESTMENTS IN ASSOCIATES AND A JOINT
VENTURE

The Group has not recognised its share of losses for the period
amounting to approximately HK$687,000 (for the six month ended
30 September 2012: Nil) for the joint venture. The accumulated losses
not recognised were approximately HK$1,786,000 as at 30 September
2013 (31 March 2013: HK$1,099,000).

TRADE RECEIVABLES

The Group's trading terms with customers are mainly on credit. During
the six months ended 30 September 2013, the credit terms generally
range from 14 to 30 days (31 March 2013: same). However, according
to our past experience, revenue from asset advisory and corporate
consultancy services would have a longer collection period of over 180
days. The Group seeks to maintain strict control over its outstanding

receivables. Overdue balances are reviewed regularly by the Directors.

As at 30 September 2013 and 31 March 2013, the ageing analysis of

the trade receivables, net of allowance, was as follows:

10.

11.

12.

ME - BERERE®

REE2013F9830H I/ @ A - K&
[ E 4296,0007% 7t (20124F9 A30H :
334,000 ) ITEM X °

REEATIR-—HAEAT

HiIRE

AEEE R —TAE R BEREEGE
MIE1E49687,000% 7T (#(Z=201249 530
HIE/RMEA &) - 5201394308 » K
R AT E B4 51,786,000 7T (2013
F3HA318 :1,099,00087T) °

B ZEWE

AEEEEFHNRIEREEREER
X o REE2013F9A308 IEANEA - 2
BEH—MNT148 2308 75 (201343
A318 R AW RIEBEBELR B
EE RS R b A MRS 2 W s 2 Uk B B
£ #1180 H o N5 B B 7 4 i AR U [E] FE U
RBREFBREET ER2THENOSHE
ggé\o

R2013F9A30H %2013F3A31H ' &
SIEWGRIA (FOBREME ) R D ATAT ¢

As at As at

30 September 31 March

2013 2013

(unaudited) (audited)

HK$'000 HK$'000

A20135F R20134F

9HA30H 3H31H

(RBER) (&FER)

FET FAT

0 to 30 days 0£30H 7,295 30,932

31 to 90 days 31290H 895 3,992

91 to 180 days 912180H 11,421 15,708

181 to 365 days 1812365H 40,707 13,788

Over 365 days #3651 22,282 14,739

Total wat 82,600 79,159
GreaterChina Professional Services Limited 18
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12. TRADE RECEIVABLES (CONTINUED)

The Group's ageing analysis of trade receivable from asset advisory
and corporate consultancy services, based on invoice date, and net of

allowance, is as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S I B R R

12. EZ EEWFIE (&)

AEERBEERRREEFARBHE
SHEWFAENER A B (LMEREE)
HRREE DTN T :

As at As at

30 September 31 March

2013 2013

(unaudited) (audited)

HK$'000 HK$'000

#2013F 20134

9H30H 3H31R

(REGFEX) (&%)

FER FHET

0 to 30 days 0=30H 4,652 23,188
31 to 90 days 31&290H - -
91 to 180 days 91£180H 9,725 12,893
181 to 365 days 181£365H 36,081 13,176
Over 365 days HBiA365H 21,591 14,415
72,049 63,672

As at 30 September 2013, the trade receivables from asset advisory
and corporate consultancy services aged over 180 days (the “Long
Outstanding Receivables”) amounted to approximately HK$57,672,000
(31 March 2013: approximately HK$27,591,000). The Directors closely
monitor the recovery of the Long Outstanding Receivables. Appropriate
measures are being taken to facilitate their subsequent settlement

without undue delay.
Since 1 April 2013, a total amount of approximately HK$6,000,000 of

trade receivable from asset advisory and corporate consultancy services

had been settled.
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72013494308  BRER B 1180 H AJ 2k
BEEEBRARCEDARBHE S ER
I ([REAKRENERFIE]NSELD
#%57,672,0007% 7T (2013F3 H31H : 4
27,591,000/ 7T ) - EEH Y BERRAR
B EGRIER AT BN - W IEREUE &
B AR EEREEM TS RNTEE-

H2013F4A1B R REEEBB X
TEZRARTHESERRBAELY
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S BB R R

13. TRADE PAYABLES 13. EZ BT RIE
As at 30 September 2013 and 31 March 2013, the ageing analysis of M20134F9H30R Kk201343HA31H &
the trade payables was as follows: SENFIBRRESTAT
As at As at
30 September 31 March
2013 2013
(unaudited) (audited)
HK$'000 HK$'000
R20135 20134
9H30H 3A318
(REEER) (&F|R)
FTHERT FHET
0 to 90 days 0£90H 6,949 1,857
91 to 180 days 91£180H - =
181 to 365 days 1812365H - =
Over 365 days B3B365H - -
Total HET 6,949 1,857
14. SHARE CAPITAL 14. R &
Number of shares of HK$0.01 each Share capital
As at As at As at As at
30 September 31 March 30 September 31 March
2013 2013 2013 2013
(unaudited) (audited) (unaudited) (audited)
HK$'000 HK$'000
SREE.0IETZRHEE (&N
20135 20136 20135 20136
9A30H 3A31H 9A30AR 3A318
(RBERZ) (E&R) (REEZ) (8&2=12)
FTER FTHT
Authorised: VAR
Ordinary shares TiER 2,000,000,000 2,000,000,000 20,000 20,000
Issued and fully paid: BRETRER:
Ordinary shares Bk 500,040,000 500,000,000 5,000 5,000
Issue of shares by exercise of 170 R AR 4
options i 1T 1,350,000 40,000 14 =
501,390,000 500,040,000 5,014 5,000
GreaterChina Professional Services Limited 20
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BB S B #5 HaR fY aE

15. RELATED PARTIES TRANSACTIONS 15.BERFRXS
In addition to those related party transactions and balances disclosed MR RRAR & B TS SRR MY 5T B ftb b 75 HR R Y
elsewhere in the notes to the condensed consolidated financial FES RS REHIN NEE N E AL
statements, the Group had the following transactions with its related BHBEUTRS:

parties during the periods:

Six months ended

30 September
Name of directors/close family members/ 2013 2012
non-controlling shareholders having (unaudited) (unaudited)
beneficial interest HK$'000 HK$'000
BZ9A308LAEA
20135 20126
RERERENES HZEE/ (REER) (REER)
FERRRES TET TEL
Corporate services and consultancy income from
related companies
REBER A DE R REHRA
~ Greater China Capital Limited Mr. Ip Kwok Kwong and Mr. Wong Chi Keung 60 132
—EREAERAT ERREERE REE
_ Greater China Investment Mr. Ip Kwok Kwong and Mr. Wong Chi Keung 7 -
Advisory & Management Limited
~EERATERENARLA 3 b T s
— 5L Resources Limited Mr. Ip Kwok Kwong and Mr. Wong Chi Keung 32 -
_BHAEERAT EREEERB L.
1 BEEEXRBEFRD A

2013 AR &



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SLE e

15. RELATED PARTIES TRANSACTIONS (CONTINUED) 15.BELRS (&)

Key management personnel of the Company referred to an executive RAFIMEZEEABHEATEREARTH
director of the Company and his compensation during the period was BWITES MERBAANBMESIT:
as follows:

Six months ended
30 September

2013 2012
(unaudited) (unaudited)
HK$'000 HK$'000
HZE9H30HIE<EAR
20134 20124
(REGEX) (REEFEZ)
FHExT FHIT
Salaries and other short-term benefits Fre &k EA R BHER 1,996 2,602
Post-employment benefits BB R A 8 19
2,004 2,621
16. CONTINGENT LIABILITIES 16. HABEE
As at 30 September 2013 and 31 March 2013, the Group had no R2013F9A30H &2013F3A31H ' &
contingent liabilities. SEWENABE-
GreaterChina Professional Services Limited 99
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The Directors do not recommend the payment of an interim dividend for
the six months ended 30 September 2013 (six months ended 30 September
2012: Nil).

The Group's services are broadly categorised into two main sectors:
(i) asset advisory services and asset appraisal; and (i) corporate services and

consultancy.

Asset advisory services and asset appraisal typically involve provision of
independent valuation services to a number of listed groups to meet market,
regulatory and fiduciary requirements, sourcing and identifying potential
investment opportunities or investors, undertaking due diligence and
evaluation on the underlying assets and provision of procedural and strategic
business advices. Asset advisory services income is primarily success-based

and project-based nature.

The corporate services and consultancy segment includes mainly provision
of advice to corporations in areas such as corporate governance, internal
control, enterprise risk management, success-based corporate consultancy
services and other operational aspects as well as provision of back office

administration.

According to our past experience, revenue from asset advisory and corporate
consultancy services would have a longer collection period. As at 30
September 2013, the trade receivables from asset advisory and corporate
consultancy services aged over 180 days amounted to approximately
HK$57,672,000 (31 March 2013: approximately HK$27,591,000). The
Group seeks to maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the Directors with actions taken,

where necessary, to facilitate subsequent settlement without undue delay.

The Group’s revenue for the six months ended 30 September 2013 was
approximately HK$34.7 million (six months ended 30 September 2012:
approximately HK$30.5 million), representing an increase of approximately
13.8% from that of 2012. The increase in the Group's revenue during the
period was mainly attributable to increase in revenue from corporate services
and consultancy income. Thanks to the Group business expansion since its

listing, the Group overall revenue increased as compared with last year.

BEEW T EEMRET20135F9A308 1E/E A
IR AR R (B E=2012499 A308 1E/NAA :
) o

AN

REBERBARE D BMAREL : ()8 EBERFR
B RBERNE R ERSE L& -

BEBERRGREENEBESIRAZRET
SEEREBIGHERY KEEATESE EER
XEECRR KESRPEBERERE IR
BE HHBAEELETEREERTME AR
REEFUERKBEEXBER BEBRRE
WATZBRINETENIAR TEHEE -

CERBEFAIBIEBRELEER A
B CEREREE BRNKENLERMN
REREMEETESFRAALEEHRER

W 1R H 1R B 1T IR AR ©

BEBALR BEBEMRDEBRRSE 2K

2 W B HAE & » 72201349 A30H - RikEA
180EM KRB EEBBEREEZARSNE
FEMFRIEH & RE4Y A57,672,00078 7T (2013&3
A318 : 4927,591,000% 7T ) A& BB ¥ 14
SR (] UK TR TE 4 R R AR B R o E B NI TE)
(ML E) T HREM BN KEREET
TEBNTERE -

MRELZE20135F9 A30R IE7~E A - AREE S
1 #£934,700,0007% 7T (# £20124F9 A30H Ik
7~ME A : £930,500,0007 70 ) #20124F 18 N 4J
13.8% ° HAA + 75 5% B A Ut a5 48 0 3 2 | A 2R
B RBH U KA AR AIE N - X
RAEE S FTARKNERARE AEBRE
WA G-



The Group's cost of services for the six months ended 30 September 2013
was approximately HK$11.9 million (six months ended 30 September 2012:
approximately HK$8.8 million), representing an increase of approximately
35.4% from that of 2012. The increase was mainly due to increase in sub-

contracting cost.

The Group’s marketing, administrative and other operating expenses for the
six months ended 30 September 2013 was approximately HK$20.2 million
(six months ended 30 September 2012: approximately HK$17.8 million),
representing an increase of approximately 13.7% from that of 2012. The
increase was mainly due to increase in sales and administrative staff cost and
rental expenses. Moreover, due to the Group's further business expansion, by
setting up new offices, in overseas market, more operating expenses incurred

for the period.

Accordingly, the profit attributable to owners of the Company for the six
months ended 30 September 2013 was approximately HK$4.0 million
(six months ended 30 September 2012: approximately HK$4.4 million),
representing a slight decrease of approximately 7.6% from that of 2012.

Looking ahead, the momentum for European and US economic recovery
is yet to be restored and China also reported a lower GDP growth than
before; implying challenges to our business. However, we remain cautiously
optimistic with respect to the steady demand for professional commercial
services in the PRC, Taiwan, Hong Kong and Macau (together, the “Greater
China”). As companies in Greater China, especially in China, grow in
corporate size and operational complexity and geographical diversification,
the need for a leading professional advisor on asset value, procedures and
regulations, as well as investment matching is expected to remain there.
Based on our existing competitive advantages and market position in our core
business segments, the continuing increase in and diversification of our client
base and income source through horizontal acquisitions, our experienced
professional teams and provision of convenient one-stop professional
services, we are confident to address such challenges. By continuing
development of client base through our all round sales force, we create
momentum in our asset advisory business. It is expected that engagements
from asset advisory business would appear more regularly. Furthermore,
based on our recent business expansion in China, Malaysia, Europe and
Middle-East, specifically in London and Dubai, we believe our client base and
income source would be further diversified and increased. We will continue
to capture market opportunities and enhance the quality and scope of our

services in order to deliver sustainable growth in returns to our shareholders.

REZE2013F9A308 LA A - ANEBR AR
X 7S %9 411,900,000 7T (# £20124F9 A30
B 17518 A : 498,800,000/ 7T ) » #:20124F 1
INKI35.4% © RIS AL N E BB D B
B INFTE

AEEBEREE2013F9A308 L XEAM™
35 HEBE 1T I % H b 8 [ 2 £) 720,200,000
BT (B ZE20129F9A308 EAMEA 4
17,800,000/ 7T ) » 820125 IN1%913.7% ° #%
EHZEMEZHNHEE RITHRE IR RE
SR IEMATE - LA R AR KB EEINT
BEBENBERETE—SEBKARE B
NEEERZHEERY -

H it - REZE2013F9A308 L8 B AAF]
A AFEIS R FI49 454,000,000 7T (#ZE2012
F9HA30H IE7XE A - 494,400,000/ 7T ) * 8K
20125 BE OB D 497.6% ©
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A EREESERNBEZENEEREER
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EERETEHINR EEUBEMRTISUE
BEDR  WEEGBE BFRRIARKER
HOEMELBEXBERRBOHTEZEHEDA
TR - BEASEROEKSHFNREHRFE
ZRmpti ERERAEBhH<ASERS
EMPBARBEFERERZ T EXEK
RBLEARBEHRIEN—UAEEZRS A
SEAELREREZENB - REEBETH
EERBERREFPER AEEREERM
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W&k

FOREIGN CURRENCY RISK

The majority of the Group’s businesses is in Hong Kong and is denominated
in Hong Kong dollars, Renminbi, and United States dollars. The Group is of
the opinion that its exposure to foreign exchange rate risk is limited. The
Group currently does not have a foreign currency hedging policy. However,
the management monitors closely foreign exchange exposure and will
consider hedging significant foreign currency exposure should the need

arises.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2013, the Group had bank and cash balances of
approximately HK$7.7 million (31 March 2013: HK$19.5 million). As at
30 September 2013, the Group had net current assets of approximately
HK$92.5 million (31 March 2013: HK$91.3 million). Current ratio as at 30
September 2013 was 5.5 (31 March 2012: 6.0).

The Group’s operations and investments are financed principally by revenues
generated from business operations, available bank balances and the net
proceeds from the placing of the Company’s new shares in the listing. As at
30 September 2013, the Group had no borrowing and a zero gearing ratio
(31 March 2013: Nil), which is defined as net debt (total borrowings net of

cash and bank balances) over total equity, is resulted.

CAPITAL EXPENDITURE

During the six months ended 30 September 2013, the Group invested
approximately HK$76,000 (30 September 2012: approximately HK$104,000)

for acquisition of plant and equipment.

CAPITAL COMMITMENTS

As at 30 September 2013, the Group did not have any significant capital

commitments.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W&k

HUMAN RESOURCES

As at 30 September 2013, the Group employed 64 (31 March 2013: 62)
full-time employees including management and administrative staff. The
employees’ remuneration, promotion and salary increments are assessed
based on both individual’s and Company’s performance, professional and
working experience and by reference to prevailing market practice and
standards. The Group regards quality staff as one of the key factors to

corporate success.

USE OF NET PROCEEDS FROM THE COMPANY’S
PLACING

During the period from 1 April 2013 to 30 September 2013 (the “Review
Period”), the net proceeds from the Company's placing had been applied as

follows:

ANEIR

201349 A30H - AREEE 644 (201343 4
3R e2%) 2 RER  BREERITRAR -
BENHH B RINFREE R EEARK
RAMKRER - BENEERTIELR X2EE
B EL RIFERFE -AEERRESE
TROFERNBERNEF —BERRER

KRR BESEHMBRIRFHE
2=

R2013F4 818 £201349A30H - ([
EEHARE ) - AR R EEEMEHIEFHEER
RATHE:

Planned use of

proceeds as stated
in the prospectus

and updated intended Actual use
use of proceeds as of proceeds
stated above during during the
the review period review period
HK$ million HK$ million

BREERIFTERE
A [B1 68 H B Y =1 & FAERER
ARk EREEMS 5] 8 54 T /9
RERAERNEFHBER BRAZ
BEET BEET

Business development HEIFERE

— corporate services and consultancy business — 1 ERBE REMER 14.51 5.28
Improvement of public awareness RARRRHE 0.20 0.02
Human resources deployment ANEIRF B 1.20 2.71

Note:

The business objectives and planned use of proceeds as stated in the prospectus
were based on the best estimation of the future market conditions made by the
Group at the time of preparing the prospectus. The proceeds were applied in
accordance with the actual development of the market.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE W&k

COMPARISON OF BUSINESS OBJECTIVES WITH XK EEHEREKEENLLE
ACTUAL BUSINESS PROGRESS

An analysis comparing the business objectives as set out in the prospectus R EIFAHARE  HIRERAMEAMNELBZEERE

and the actual business progress during the Review Period is set out below: EGEEZLBRAWMAT

Business objectives for Actual business progress for the Review Period

the Review Period

REEABNEKB R REEHENEREBER
— Business development —  During the period, we incorporated a wholly owned subsidiary in Dubai International

Financial Centre. The entity carries out corporate services and consultancy business in

Middle-East.
— X ER - HR - AEERAMEREeRP LMK —BE2EWRB AR -ZEARERF
R ZRR & B 2T -

—  During the period, we invested 45% equity interest in an entity in Kuala Lumpur,
Malaysia. The entity carries out corporate services and consultancy business in
Southeast Asia.

- HRAAEEBA-BERERATEERE 2 BARZ45%RE ZBEELERRE
THI R EIRT MEERE

—  During the period, we further expanded our sales and support teams located at
Shanghai, Chongging and Shenzhen in the PRC.
— HA XEEE-SHEPELE SERRNZHERZEENK

— Improvement of public awareness  We invested resources in marketing activities to enhance our public awareness, including
organisation of professional seminars and publication of newsletters and periodicals.

—RADNRRH AEBERMERETHSHERERY URAQAZUANEENRE BESEHFEN
A8 R bR @R & BT

— Human resources deployment We recruited additional professional staff to expand our services in Hong Kong, China and
Dubai.
— AN EIRFAER REFEEHEEEINEX ST UBERAKREESTE FBRIRMF 2R -
07 BEEXRBERA T

2013 H AR &



As at 30 September 2013, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares and
debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO")) which
were notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short positions which
they are taken or deemed to have under such provisions of the SFO) or
which were required, pursuant to Section 352 of the SFO, to be entered in
the register referred to therein or which were required to be notified to the
Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM

Listing Rules were as follows:

(a) Long positions in the shares of HK$0.01 each of
the Company

201359 H30H  ARAEZREETHAER
RAQ B S EBEEE (T&ERFBHFRPEK
Bl (78 25 REAE GG ) EXVER) HIRR ) - 18
Beip REFF - A REEF KB HIIEXV
HEIREIDHEMEARNA R R =
Kogke (BREREREBES RABKRMINZE
BXWERIRBEB R RAR) RIRIE
F A R A EER B 3526 B A ZIKBIFTIE 2
Bz RAR  HIRBEIZER WA
B 255,46 25.671RFIAREAME AR A R
Fiz s ROXBIAT -

(a) RAAFZREEOONET ZK
BZzHER

Approximate

percentage
Nature of Number of of issued
Name of Director interest shares held share capital
EEBITRE
EENSA BEME RO EE MYBE D
Mr. Ip Kwok Kwong (“Mr. Ip”) Interest in controlled corporation 358,575,000 71.52%
(Note 1)
EEDERAE ([EXE]) REEHEE e S
(Htat1)
Note: Hiat -

1. 358,575,000 shares were held by Brilliant One Holdings Limited
(“Brilliant One") which was wholly-owned by GCA Professional
Services Group Limited (“GCA Professional”), formerly known
as Genius Ideas International Ltd. GCA Professional was owned
as to 51% by Smart Pick Investments Limited (“Smart Pick”) and
6.12% by Mr. Ip. Smart Pick was owned as to 58.76% by GC
Holdings Limited (“GC Holdings”) which was wholly-owned by
Mr. Ip.

1. 358,575,0004% f% 153 @ Brilliant One
Holdings Limited ([Brilliant One ] ) ¥
A& - MBrilliant OneFEFEH X ARG H
BRAA(NEEFRXE]) (AIBAER
BEERERAR)2EHR EEHER
Smart Pick Investments Limited ( [ Smart
Pick | ) REXREDRIERS1% K
6.12%%# 2 ° Smart PickEB GC Holdings
Limited ([ GC Holdings | ) #&58.76%
%5 MGC HoldingsBlE X A2 E
A -



OTHER INFORMATION
H th & 8}

DIRECTORS" AND CHIEF EXECUTIVES' INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS
(CONTINUED)

(b) Long positions in the shares of associated

EEREFETHAERAER
AREBEBEZBR ZRG

ﬁ@hﬁ&ﬁ%@ﬁ&&

(A5)

(b) REBEBERGD 2HR

corporations

Approximate
percentage of

Name of interest in
associated Number of associated
Name of Director corporation Nature of interest shares held corporation
1l R AR L B
EERE B EEEE EREE FEROBE REHSHIBEIL
Mr. Ip (Note 1) Brilliant One Interest in controlled corporation 200 100%
TR (HET) Brilliant One R EE R
Mr. Ip (Note 1) GCA Professional Interest in controlled corporation 5,100 51%
BERAE (BaET) EEHE REGEE N ES
Mr. Ip (Note 1) GCA Professional Beneficial owner 612 6.12%
TR (HET) EERRE EnEa A
Mr. Ip (Note 1) Smart Pick Interest in controlled corporation 5,876 58.76%
BERAE (HET) Smart Pick REGEE N ES
Mr. Ip (Note 1) GC Holdings Beneficial owner 1 100%
B E (K7T) GC Holdings BEmEAA
Note: Bt

1. The Company was owned as to 71.52% by Brilliant One. Brilliant

One was wholly-owned by GCA Professional which was owned as to
51% by Smart Pick and 6.12% by Mr. Ip. Smart Pick was owned as to
58.76% by GC Holdings. GC Holdings was wholly-owned by Mr. Ip.
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(c) Long positions in the underlying shares of the
Company under equity derivatives

() REBEBRAFTEIERAAFIEE
RO zHR

Approximate

Number of percentage of

Nature of underlying issued share

Name of Director interest shares held capital

HEBRITRAE

EEpE M FRiFHEREROEE BABES T

Mr. Au-Yang Cheong Yan, Beneficial owner 200,000 0.04%

Peter (Note 1)

Bis R B E (FaE1) EnlEE A

Mr. Wu Chi Keung (Note 1) Beneficial owner 200,000 0.04%
HARRRR ST (MEET) EnlEE A

Mr. Wan Kam To (Note 1) Beneficial owner 200,000 0.04%
FERB A& (H7ET1) EnlEE A

Note: e -

1. The Directors were granted options under the share option scheme of
the Company (the “Scheme”) on 6 January 2012 at exercise price of
HK$0.20 per share with exercisable period from 18 May 2012 to 17
May 2021.

Save as disclosed above, as at 30 September 2013, none of the Directors
or chief executives of the Company had any interests or short positions in
any shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) which
were notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short positions which
they are taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be entered in
the register referred to therein, or which were required to be notified to the
Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules.

1. EEEREARQARMERES ([
21])R20125F1 A6 BRI AE - 7]
BT HEESRR0.20%8 T N2012465A
18H Z£20214F5 817 H Hif1T{E -

B EXXETEE SN FR20135F9 308 @ B EA
RAIEFREZTHRABRARARISKEA[E
AR (E&RES KSR EXVE) ME
MR  HERGOKESREARIEESF LB
EIRBIEXVERSET R ESH BB MG AR 7] K
Rz EmSAR (BERSREZES AR
B % ZAR T B AR BB MRS 5K
B)  SUREREF R E KHIE35216 85 A Z
GBIFT 18 2 & MR 2 R AR - SRR A
FR R BIE5.4616E5.67IKEME AR T
KRR 2 BT SOA B o



As at 30 September 2013, the following persons had interests or short
positions in the shares and underlying shares of the Company which were
notified to the Company and the Stock Exchange pursuant to Divisions 2
and 3 of Part XV of the SFO and entered in the register maintained by the

Company pursuant to Section 336 of the SFO were as follows:

Long positions in the shares of HK$0.01 each of the
Company

201359 H30H « AT AR AR B (5 K& A48
B R A R IEE A R E RO EXVERE2
REE3D EEAE AN B KB T 2 A 5%
B A RIBIEFE 7 R A E 60 833615 B2 SR 8k 1E
RRBETENELMRAZ ERSIABTT

RAEQBEREE01EBTZRGE Z
A

e

Approximate

percentage
Number of of issued
Name Nature of interest shares held share capital
HEBITRAE
=L ERtE RO EE BMABES
Brilliant One (Note 1) Beneficial owner 358,575,000 71.52%
Brilliant One (#7/4£17) BE=mBEAA
GCA Professional (Note 1) Interest in controlled corporation 358,575,000 71.52%
RERZE (M) ZEEEER R R
Smart Pick (Note 1) Interest in controlled corporation 358,575,000 71.52%
Smart Pick (#72£1) Rl EE R e
Easy Gain Development Limited Interest in controlled corporation 358,575,000 71.52%
("Easy Gain") (Note 1)
Easy Gain Development Limited R lEE R e
(TEasy Gain |) (#t:#1)
GC Holdings (Note 1) Interest in controlled corporation 358,575,000 71.52%
GC Holdings (#7#£1) XEHEENE S
Mr. Ip (Note 1) Interest in controlled corporation 358,575,000 71.52%

ERAE (MFET)

G AEMES



Long positions in the shares of HK$0.01 each of the

RAQFEREEETZRG 2

Company (Continued) )
Approximate
percentage
Number of of issued
Name Nature of interest shares held share capital
HEBITRA
=L BEME FERGEE BMAOBED
Mr. Wong Chi Keung Interest in controlled corporation 358,575,000 71.52%
("Mr. Wong") (Note 1)
BewmkE ([EEE]D) (BFE1) REHEE R S
Golden Trump Limited (Note 2) Having a security interest 358,575,000 71.52%
Golden Trump Limited ( ##722) BFEREER
ADM Galleus Fund Il Limited Having a security interest 358,575,000 71.52%
("ADM Fund II") (Note 2)
ADM Galleus Fund Il Limited FAEREER
([ADM Fund Il ) (f#222)
ADM Investment Management Limited (Note 2) Investment Manager 358,575,000 71.52%

ADM Investment Management Limited ( #/#£2) g SE

Notes:

1. Brilliant One was wholly-owned by GCA Professional which was owned as
to 51% by Smart Pick, 42.88% by Easy Gain and 6.12% by Mr. Ip. Smart
Pick was owned as to 58.76% by GC Holdings which was wholly-owned by
Mr. Ip. Easy Gain was wholly-owned by Mr. Wong.

2. Golden Trump Limited was owned as to 17.86% by ADM Galleus Fund |
Limited (“ADM Fund 1") and 82.14% by ADM Fund Il. ADM Fund | and ADM
Fund Il were wholly-owned by ADM Investment Management Limited.

Save as disclosed above, as at 30 September 2013, the Company had not
been notified by any persons who had interests or short positions in the
shares or underlying shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register maintained by the Company
pursuant to Section 336 of the SFO.

Hisz -

1. Brilliant Onef/ZEE X2 EHH  MEE
=2 AfHSmart Pick * Easy Gain R E LA H
BIHEH51% ~ 42.88% [6.12%E 25 © Smart
PickE GC Holdingst# 5 58.76 % ### + 1 GC
HoldingsBlI R ¥ e £ 2 B A ° Easy GainMH
mEEREHE-

2. Golden Trump Limitedl8 ADM Galleus Fund
| Limited ([ADM Fund | |) 2ADM Fund Il
DRI BEE17.86% 1%82.14%KE 2 * TIADM
Fund 15 ADM Fund 1] ADM Investment
Management Limited% & # 4 °

B ESCRTIREEE SN FR2013F9 A308 @ #HE(T
A AT BN AR REEREZS KBS KA
EXVEFE2 R FE3D FAMAR A H T AR EE
5 N AR E R E336IKE e E AN A R E TR
FEMAR AR A TR G5 SRR (5 2 fE 2 5ok

A
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As at 30 September 2013, other than the interests in shares of the Company
and its associated corporations held by the Directors, the chief executives and
the substantial shareholders of the Company stated above, there were no
other persons with interests recorded in the register required to be kept by

the Company under Section 336 of the SFO.

As to attract and retain the eligible persons, to provide additional incentive
to them and to promote the success of the business of the Group, the
Company conditionally approved and adopted the Scheme by a resolution
of the Company on 18 May 2011 whereby the Board was authorised to
grant options (the “Options”) to subscribe for the shares of the Company
(the “Shares”) to the eligible participant, including Director and employee,
as defined in the Scheme. The Scheme is valid for a period of ten years

commencing from the adoption date as defined in the Scheme.

A summary of the movements of the outstanding Options under the Scheme

during the period is as follows:

201359 H308  BrA EFRt A AR ZE S -
FETBABRFZERFERAR T R E AR
B H AR 19 R RE R SN - T E A A TR AR 8%
ERBES KT IEGIE336EAARETH
7 8 & R AR A 4ERS

ARSI RBREEEEAT  AESREEINE
BV A RS AL B EBKY) - AR ABIE 72011
FSR18EEBAR RIRER B FHIE KR
MEtE B EEeRRERNS AR EE
(BREEERES (EERHE) ) BRLERE
(TRERRHE | ) ARRBEAR R RIRR G ( [ ]) <&
ZIRETEIFT A E 2 BN A BB e T FERA R o

REAA - mARTTENERE BB EFBEN
T

Number of Options
BREHAE
Outstanding Outstanding
asat Granted Exercised Lapsed Cancelled as at Exercise
1 April during during during during 30 September price
Eligible participant 2013 theperiod  theperiod  theperiod the period 2013 per Share  Date of grant Exercisable period
HKS
120135 #2013%
4A18 9A30A
RERAL HRTE  REARY  RERTE  RMERAR REREH HATE SROEE RUAW Eiti 2
BT
Directors
Ez
Mr. Au-Yang Cheong Yan, 200,000 - - - - 200,000 020  6.1.2012 185.2012-17.5.2021
Peter (both dates inclusive)
BERBEE 201251768 2012558188 22021458178
(BEEEMA)
Mr. Wu Chi Keung 200,000 - - - - 200,000 020  6.1.2012 185.2012-17.5.2021
(both dates inclusive)
HERLE 201261768 2012554188 Z2021465A178

(BEERMA)



OTHER INFORMATION
H fth & %

SHARE OPTION SCHEME (CONTINUED)

Number of Options

BREHE

B IR HEET &

Outstanding
as at Granted
1 April during
Eligible participant 2013 the period

Exercised
during
the period

Lapsed
during
the period

#20135
4A1H

RERAL HATE  REARE  RMERTE  REAAX

Outstanding
Cancelled asat Exercise
during 30 September price
the period 2013 per Share
HKS

Date of grant Exercisable period
R2013%

9A30H
HRTE

RAAEH SRITER

AR

RHAH s

Mr. Wan Kam To 200,000 - - -

FHELE

Employees

-

3,650,000 = 900,000 80,000

Employees

-

1,800,000 = 450,000 450,000

GreaterChina Professional Services Limited
Interim Report 2013

- 200,000 020  6.1.2012 18.5.2012-17.5.2021
(both dates inclusive)
20125 818A 2021455 17H

(REEREMA)

201241 A6H

- 2,670,000 020  6.1.2012 a) One-third of the 2,220,000 Options are
exercisable from 30.1.2012 to 17.5.2021.
One-third of the Options are exercisable
from 1.1.2013 to 17.5.2021 and the
remaining one-third of the Options are
exercisable from 1.1.2014 t0 17.5.2021.
HR=5-2,20,0003 B RIET 12012
F1A30B 2202155178116 = 5
—BBREATR2013F1 A1RZE202155
178176 RES=H—BRETH2014
FIRAIBR201F5A17R (-

201241868

b) One-half of the 80,000 Options are

exercisable from 1.1.2013 to 17.5.2021
and the remaining one-half of the
Options are exercisable from 1.1.2014 to
17.5.2021.
Hh = 580,000/ BREAH2013%F
TR1RZ201E5R1781768 - RET S
— ¥ BRETN201451 A1BZ20215F
SA17RfE.

€) 370,000 Options are exercisable from
1.1.2014 t0 17.5.2021
370,000 B R #E AT 20141 BB &
221558178176
- 900,000 020  6.1.2012 One-half of the Options are exercisable
from 30.1.2012 to 17.5.2021 and the
remaining one-half of the Options are
exercisable from 1.1.2013 t0 17.5.2021.
—FEBRETR201261 A308 £202155
RUTBTE RBTS—FBRETR
201351 B1AZ2021F5 817877

20121468
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OTHER INFORMATION

H th & 8}

SHARE OPTION SCHEME (CONTINUED)

Eligible participant

RERAL

Number of Options

BREHE

Outstanding
as at

1 April

2013

R2013%
4818
MATTE

Granted
during
the period

REARHS

Exercised
during
the period

RERGE

Outstanding

Cancelled as at
during 30 September
the period 2013

Lapsed
during
the period

20135
9A30F
AT

REAKY  REREHE

B A A (4

Exercise
price

per Share
HKS

Date of grant

SRTEE RHAHY

AT

il

Exercisable period

s

Employees

&8

Employees

&8

Employees

&8

Employees

-

330,000

240,000

240,000

60,000

330,000

120,000 =

120,000

240,000

60,000
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020  6.1.2012

201241868

020  6.1.2012

201241868

020  6.1.2012

201241 A6H

020 6.1.2012

201251768

One-third of the Options are exercisable from
1.7.2012 to 17.5.2021. One-third of the
Options are exercisable from 1.1.2013 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2014
10 17.5.2021.

=H—RBRETN01257A1BZE2015
SR1TRTR - =5 —BREATN20135
1R1BZ2021F5A17R 1T REH#=
A—RREAR201451 A1IBZ2021F
SA17RfE.

One-third of the Options are exercisable from
1.1.2013 to 17.5.2021. One-third of the
Options are exercisable from 1.1.2014 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2015
10 17.5.2021.

=5 —BRETR2013F1 A1 220215
SA7RTIRE - =5 —BREAT 20145
1R1BZ2021F5A17R 17 REH#=
A —BRETR015F1 A1 22015
SA17RfE.

1.7.2012-17.5.2021
(both dates inclusive)
201267 B1H 220014558178
(REEEMA)

1.1.2013-17.5.2021
(both dates inclusive)
2013F1 A1A 22011558178
(BEERMA)



OTHER INFORMATION

H th & %

SHARE OPTION SCHEME (CONTINUED) BREE
Number of Options
BREHAE
Outstanding Outstanding
asat Granted Exercised Lapsed Cancelled asat Exercise
1 April during during during during 30 September price
Eligible participant 2013  theperiod  theperiod  theperiod the period 2013 per Share  Date of grant Exercisable period
HKS
R20135F R20135F
4A18 9A30A
RERAL HRTE  REARY  RERTE  MERAR REREH HATE SRORE RUBH &8
BT
Employees 330,000 - - - - 330,000 020 612012 30.1.2012 - 17.5.2021
B2 (both dates inclusive)
2012%1A6H 201251 A30H 220214573178
(pHEEEMA)
Employees 450,000 - - 450,000 - - 020 612012 One-third of the Options are exercisable from
&2 1.1.2013 to 17.5.2021. One-third of the
Options are exercisable from 1.1.2014 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2015
10 17.5.2021.
2012%1A6H =A—BRETA013F1 S1AE201F
SATRTTE: = —BRETR2014%
1A1BZ0NFSA17Rf RES=
A-BREAR201551B1BE2015
SA17B1TE.
Employees 900,000 = = = = 900,000 020  6.1.2012 One-third of the Options are exercisable from
&8 1.7.2013 to0 17.5.2021. One-third of the
Options are exercisable from 1.1.2014 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2015
10 17.5.2021.
201251768 =H—BRETR013F7A1BE20215
SA1TRTTE - A —BRIETR2014%
1R1BZ2021F5A17B 1 REH=
A—EREBAR201551 A1BZ2021F
SA17RTTE.
8,600,000 - 1,350,000 1,100,000 - 6,150,000
Note: Vo3

1. The weighted average closing price of the Shares immediately before the

dates on which the share options were exercised by the employees during

the period was HK$0.4.

GreaterChina Professional Services Limited

Interim Report 2013
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Pursuant to Rule 17.50A(1) of the GEM Listing Rules, the profiles of the

Directors of the Company have been updated as follows:

Mr. Wu Chi Keung, aged 56, was appointed by the Company as the
independent non-executive director in May 2011. He is the chairman of the
audit committee and the remuneration committee and a member of the
nomination committee of the Company. Mr. Wu has more than 30 years
experience in auditing and financial advisory services. Mr. Wu was a partner
of Deloitte Touche Tohmatsu until he retired in December 2008. Mr. Wu is a
member of Hong Kong Institute of Certified Public Accountants and a fellow
of the Association of Chartered Certified Accountants. Mr. Wu graduated
from Hong Kong Polytechnic (now known as Hong Kong Polytechnic
University) in 1980 with a Higher Diploma in Accountancy.

Mr. Wu is currently an independent non-executive director of China Renji
Medical Group Limited, Zhong Fa Zhan Holdings Limited, China Medical
System Holdings Limited, Huabao International Holdings Limited and
Jinchuan Group International Resources Co. Ltd, the shares of which are
listed on the Stock Exchange. Mr. Wu was also an independent non-executive
director of JF Household Furnishings Limited which is listed on the Stock

Exchange.
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Mr. Wan Kam To, aged 60, was appointed by the Company as the
independent non-executive director in May 2011. He is a member of the
audit committee of the Company. Mr. Wan has over 30 years of experience
in auditing and advisory services. He joined PricewaterhouseCoopers Hong
Kong in 1975 and served as a partner of the firm from 1992 until retirement
in 2008. Mr. Wan is a Hong Kong Certified Public Accountant and is a fellow
of the Hong Kong Institute of Certified Public Accountants, the Association
of Chartered Certified Accountants and the Hong Kong Institute of Directors.
Mr. Wan graduated from Hong Kong Polytechnic (now known as Hong Kong

Polytechnic University) in 1975 with a Higher Diploma in Accountancy.

Mr. Wan is currently an independent director of Mindray Medical
International Limited (a company listed on the New York Stock Exchange,
USA) and RDA Microelectronics, Inc. (@ company listed on the NASDAQ), and
the chairman of their audit committees. Mr. Wan is also an independent non-
executive director of several companies listed on the Stock Exchange and
chairman/member of their audit committees, namely, China Resources Land
Limited, Dalian Port (PDA) Company Limited, Fairwood Holdings Limited,
Huaneng Renewables Corporation Limited, KFM Kingdom Holdings Limited,
S. Culture International Holdings Limited and Shanghai Pharmaceuticals
Holding Co., Ltd.. Mr. Wan also served briefly as an independent non-
executive director of Real Gold Mining Limited in 2011 and the chairman of

its audit committee.

The Company has adopted the rules set out in Rules 5.48 to 5.67 of the
GEM Listing Rules as the code of conduct for dealing in the securities of
the Company by the Directors (the “Required Standard of Dealings”). The
Company has confirmed, having made specific enquiry of the Directors,
all the Directors have complied with the Required Standard of Dealings

throughout the six months period ended 30 September 2013.
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OTHER INFORMATION
H th & 8}

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole
or any substantial part of the business of the Company were entered into or

existed during the period under review.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of the Company or their
respective associates as defined in the GEM Listing Rules had any interest in
business that competed or might compete with business of the Group during

the period under review.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed

any of the Company’s listed securities during the period under review.

INTERESTS OF THE COMPLIANCE ADVISER

As at 30 September 2013 neither Grand Vinco Capital Limited nor any of
its directors, employees or associates had any interests in the shares of the
Company or any member of the Group, or any right to subscribe for or to
nominate persons to subscribe for the shares of the Company or any member

of the Group.

CORPORATE GOVERNANCE

During the six months ended 30 September 2013, the Company complied
with the code provisions as set out in the Corporate Governance Code (the
"CG Code") contained in Appendix 15 of the GEM Listing Rules except for

the following deviation:

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive should be separate and should not be performed by the same
individual. The Company does not at present have any officer with the title
of chief executive officer (the “CEQ") but instead the duties of a CEO are
performed by Mr. Ip Kwok Kwong, the managing director of the Company,
in the same capacity as the CEO of the Company.
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The Group’s condensed unaudited consolidated results for the six months
ended 30 September 2013 have been reviewed by the audit committee of
the Company, which was of the opinion that such results have complied with
the applicable accounting standards and that adequate disclosures have been

made.

By Order of the Board
GreaterChina Professional Services Limited
Ip Kwok Kwong

Managing Director

Hong Kong, 12 November 2013
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