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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE “STOCK EXCHANGE?”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk may
be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of M Dream Inworld Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the GEM of The Stock Exchange
of Hong Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any
statement in this report misleading; and (3) all opinions expressed in this report have been arrived at after due and careful consideration and
are founded on bases and assumptions that are fair and reasonable.
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Financial Highlights (unaudited)
MBERE (REEX)

o The turnover of the Group was approximately HK$43,811,000 for the
three months ended 31 March 2014 (“Period”) representing an increase
of approximately 6,400% as compared to the turnover for the
corresponding period in 2013 of approximately HK$674,000.

o The Group recorded a net profit of approximately HK$16,108,000 for
the Period, compared to the loss for the corresponding period in 2013
of approximately HK$262,546,000.

o The Group recorded a profit attributable to owners of the Company of
approximately HK$4,085,000 for the Period compared to the loss
attributable to owners of the Company of approximately
HK$262,546,000 for the same period in last year. The profit was mainly
due to the operating profit contributed by Apperience Corporation (a
non-wholly owned subsidiary of the Company) and its subsidiaries,
which are principally engaged in the research, development and
distribution of personal computer performance software, anti-virus
software, mobile applications and toolbar advertisement.

. Eamings per share for profit attributable to owners of the Company for
the Period was HKO0.08 cent.

o The Directors do not recommend the payment of any dividend for the

Period.
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Condensed Consolidated Statement of Profit or Loss — Uha

FAGEIRER — KREEX

The board of Directors (the “Board”) of M Dream Inworld Limited (the
“Company”) is pleased to announce the unaudited condensed consolidated
results of the Company and its subsidiaries (collectively referred to as the

BEENERERAR(ARARNEEG(EEE MR
R ARBREMBAR(GHEAEEDBE-_F N
FZRA=Z+-RALE=ZEATAEHE]D OREBXERESE

“Group”) for the three months ended 31 March 2014 (the “Period”), together — %4 @ BRI - T —=F AN R EEZLREFOT ¢
with the comparative unaudited figures for the corresponding period in 2013,

as follows:

For the three months ended 31 March 2014

(Expressed in Hong Kong dollars)

BHE-_Z--MF=A=+—HIL=FEA

(LAETTHIR)

Note
M e
Turnover S 4
Cost of sales SHEE RN
Gross profit E7
Other revenue and other gains and losses H AU A A K2 E A U 25 % 518 5
Selling and administrative expenses HERITHAX
Profit/(loss) from operations wEER (E18)
Finance costs BhE R AR 6a
Profit/(loss) before taxation BRI R (E518) 6
Income tax Frig®i 8
Profit/(loss) for the period AERER(ER)
Profit/(loss) attributable to: LT AL REAESER,(B518) :
Owners of the Company RAREB A
Non-controlling interests FEIEIR R
Earnings/(loss) per share BREF(BR) 9
Basic L VIN
Diluted B

BEFHHRERLR F-ZEXERE2014

Three months ended 31 March
BE=A=+—-HL={EA

2014 2013
—E2—mF —T-=F
HK$’000 HK$'000
FHET FAT
43,811 674
(8,404) (190)
35,407 484
(5,552) (255,817)
(8,569) (5,524)
21,286 (260,857)
(261) (1,689)
21,025 (262,546)
(4,917) -
16,108 (262,546)
(262,546)

(262,546)

L LOGERTNEETIIN (HK20.76 cents i1l
HKO.07 cent &l N/A A~ A




Consolidated Statement of Profit or Loss and Other Comprehensive Income — Unaudited

RS EREREMRERER — REEY

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

BE_Z-MF=A=+—HIL=EA
(LAETTHIR)

Three months ended 31 March
BE=A=+-HL=EA
2014 2013
—E-JmE T
Note HK$°000 HK$'000
B 5 FTHERT FET

Profit/(loss) for the period

Other comprehensive income
for the period:
Items that may be reclassified to profit or loss:
Exchange differences on translation of
financial statements of overseas subsidiaries
Fair value gain on available-for-sale
financial assets

Other comprehensive income
for the period, net of tax

Total comprehensive income
for the period

Total comprehensive income
attributable to:

Owners of the Company

Non-controlling interests

FHRER, (FE)

AEEE 2 E R

AEH S EERmmEE -
PrEEN B A R IR
AHHESREED

NP EERE

FEE AR E R - HRBIE

REE 2 E SRR

R AL FE4S
ERESAE

KAREB A

xR

16,108 (262,5406)

(1)

12

(262,557)

(262,557)

(262,557)
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Condensed Consolidated Statement of Changes in Equity — Un

RS EEEE R — REEX

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

E2-F—

Attributable to owners of the Company

ME=A=+—HIE=EA
(LAETTHIR)

KATREAREL
Share ~ Convertible  Investment Non-
Share Share  Contributed option  noteequity revaluation  Exchange Accumulated controlling Total
capital premium surplus reserve reserve reserve reserve losses Total interests equity
TEREE
Bx RiEE B4R  BRERE RERE REEGREE EiRE 2itFE A FERER gk
HK$ 000 HK$000 HK$000 HK$000 HKS'000 HKS'000 HK$'000 HK$'000 HK$ 000 HK$ 000 HK$'000
T T TR TR ThR Thn Thn Thn Thn Thn Thn
At 1 January 2013 RZF-Z5-8-B 124,889 206,661 6,426 310 6,605 - 5 (206,816) 138,080 - 138,080
Loss for the period THEEE - - - - - - - (262,546) (262,546) - 262,546)
Other comprehensive income TEBEpRERE
forthe period - - - - - - (1) - (1) - (1
Total comprehengive income TR ENRGE
forthe period - - - - - - (1) (62546  (262557) - (255
Issue of convertible notes on R=F-=§=A=1+-A
31 March 2013 ENTARRE - - - - 32529 - - - 325,290 - 325,290
Avising from acquisition of subsidiaries WENBRAMES - - - - - - - - - 27,119 27,119
Shares issued on conversion of SETRRZERETRR
convertible notes 20,000 2,170 - - (6,605) - - - 16,565 - 15,565
Changes in eqity for the period L &) 20,000 2170 - - 318,685 - - - 340,855 27,119 367,974
At 31 March 2013 RZF-ZF=A=1-H 144,889 208,831 6,426 310 325,290 - ) 469,362) 216,378 21,119 243,497
At1 January 2014 RZE-RF-A-B 492,562 46,682 414,679 13,809 60) (414,226) 35,498 589,254
Profit for the Period REEER 4,085 12,028 16,108
Other comprehensive income TERERRERE
for the Period (10)
Total comprehensive income TEBRENELE

for the Period

At31 March 2014

RZB-ME=A=1-B

492,562

BEFNHRERAT H-FEXRERSE2014

46,682 414,679

4,085

(#10,141)

12013

47,511
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For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

1.

CORPORATE INFORMATION

The Company was incorporated as an exempted company with limited liability in
the Cayman Islands on 30 July 2001 and continued in Bermuda on 9 January
2014 (Bermuda time). The registered office of the Company is located at
Clarendon House, 2 Church Street, HM 11, Bermuda. The principal place of
business in Hong Kong is Room 515, 5/F, Town Health Technology Centre, 10—
12 Yuen Shun Circuit, Siu Lek Yuen, Shatin, New Territories, Hong Kong.

The Company is listed on the Growth Enterprise Market (“GEM”) of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The principal activity of
the Company is investment holding. The Group is principally engaged in (i)
research, development and distribution of personal computer performance
software, anti-virus software, mobile phone applications and toolbar advertisement
(“Software Business”), (ii) the provision of website development, e-learning
products and services (“E-learning Business”), (i) securities investment (“Securities
Investment Business”) and (iv) money lending (“Money Lending Business”) during
the Period.

This first quarterly unaudited condensed consolidated financial information is
presented in thousands of units of Hong Kong Dollars (“$°000”), unless otherwise
stated. Hong Kong dollars (“HK$”) is the Company’s functional and the Group’s
presentation currency.

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

The unaudited condensed consolidated financial statements of the Company have
been prepared in accordance with the Hong Kong Financial Reporting Standards
(*HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”), accounting principles generally accepted in Hong Kong, the
disclosure requirements of the Hong Kong Companies Ordinance and the Rules
Governing the Listing of Securities on GEM (the “GEM Listing Rules”).

The Group’s 2014 first quarterly unaudited financial statements have been
prepared under the historical cost convention, except for certain investment
property, financial assets and liabilities which have been measured at fair values.
The principal accounting policies used in the preparation of these unaudited
condensed consolidated financial statements are consistent with those used in
the annual consolidated financial statements for the year ended 31 December
2013 except in relation to the new and revised standards, amendments and
interpretations (“new and revised HKFRSs”) issued by the HKICPA that are
adopted for the first time for the current period’s financial statements.

Notes to the Condensed Consolidated Financial Statements

BE_Z-MF=A=+—HIL=EA
(LAETTHIR)

DREHR

RRABNZZET—F+tA-+REHSEHS MK AER
RERAR  WR_F—NF—ANB(BRERH)EAH
EFHE o AR E)FEM Y S E AL Clarendon House, 2 Church
Street, HM 11, Bermuda « H& X Z & ¥ M2 AE B AL H
NERIRIEE 10-12 5% FRIERHR P O 518516 E -
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EERM o nBEEERREARTAMES (XS] )
REPFEE EFRBERIRBTEFEEEBK]D : (i)
FEFRE((EFERERE D kv ERE(TEEXBED -

BIERERHHA  BUAE - FEREEXORGREMBEN
AT ([ FL)) MBS - BT (DEL)) RAR R
BERBRARENTI A -
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BWEEN DI RENEREREMAR M BERRER
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Notes to the Condensed Consolidated Financial Stateme

R AR S B TS R R BT oL

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

 E-E-NF=A=+—HIL=EHR
(LAETTHIR)

ADOPTION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING 3. BT RIET B R B RELER

STANDARDS

In the current period, the Group has adopted all the new and revised HKFRSs RAEER  AEECRATBEHE S A BHAOH
issued by the HKICPA that are relevant to its operations and effective for its SRS TR B RS KR SR EANEEEE SR
accounting year beginning on 1 January 2014. HKFRSs comprise Hong Kong BR-ZZ-—ME-B—HRBNEKEGHFEEESR - BF
Financial Reporting Standards; Hong Kong Accounting Standards; and BREELBEESVHEREED  FASTHEIRRE -
Interpretations. The adoption of these new and revised HKFRSs did not result in N RSB E SRS AR EERAEEY
significant changes to the Group’s accounting policies, presentation of the SHBEURRNEFBREE LB ST NI KBRS
Group’s financial statements and amounts reported for the current and prior EFEHeEHBERE -

accounting periods.

The Group has not early applied the new HKFRSs that have been issued but are AEBMUPEREEACDEREHREVOFT T EATHRE
not yet effective. The Company has already commenced an assessment of the Rl - ARRIBEFIHEZ S AAMBHRE NS
impact of these new HKFRSs but is not yet in a position to state whether new BHKREREZEMIT BBV BREENSTHELE XL
HKFRSs would have a material impact on its operations and financial position. RGO B E AL -

TURNOVER 4, EXER

Turnover represents the sales value of goods and services supplied to customers.
An analysis of the Group’s turnover for the periods is as follows:

EXBENEFPHESERERBNHEEE AEEEDRE
RO -

Three months ended 31 March
BE=A=+—AL=EA

2014 2013
—E2—NF —T—=F
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RIEER) (REFER)
Provision of website development, e-learning products IREMIRE  ETETERLRE
and services 674
Sales of computer and mobile phone software HEBIKERBSEFHUURTEHRES
and toolbar advertisement ZEELON 43,624 -
Loan interest income BERABURA 187 -
43,811 674
BEEHERERAT F-FEEEFE2014 7



o the Condensed Consolidated Financial Statements

RGeS M mREE

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

BE_Z-MF=A=+—HIL=EA
(LAETTHIR)

5. OTHER REVENUE AND OTHER GAINS AND LOSSES 5. Hih g A AR H A 25 & B8
Three months ended 31 March
BE=ZA=+—HL=M@EA
2014 2013
—E-mEF —T—=F
HK$’000 HK$'000
FEx FHET
Note (Unaudited) (Unaudited)
B 5E (RIEERK) (REE&ERZ)
Other revenue HtBA
Bank interest income 226
Fair value gain on financial assets at fair value i
through profit or loss SMEENNTEBERF 430
Rental income HEWA -
Income from provision of business centre services RS ORISR A 60
Other investment interest income Hipi& &R BHA 5
721
Other gains and losses, net HAt Wi R 5 R
Fair value loss on performance shares RERGHRFEBEREE 13 (5,809) -
Foreign exchange gains b 5 e -
Impairment loss on goodwill EAERERR (256,585)
Net sundry income B AT 10
Recovery from impairment loss on trade receivables [0l E 5 e W R R EET 18 37
(5,786) (256,538)
Other revenue and other gains and losses Lt U A LA E U e B 4R (5,552) (255,817)
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Notes to the Condensed Consolidated Financial Stateme

R AR S B TS R R BT oL

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

6. PROFIT/(LOSS) BEFORE TAXATION

Profit/(loss) before taxation has been arrived at after charging:

BE_Z-—MF=A=+—HIL=EA
(LAETTHIR)

6. BRBADER],(B51E8)

BBRTEN(B1R) 2R :

Three months ended 31 March

BE=A=+—-Hit=M@EA

(a) Finance costs:

Interest on bank loans:
— wholly repayable within 5 years
Effective interest on convertible notes

(a)

(b) Staff costs (including directors’ remuneration): (b)

Salaries, wages and other benefits
Retirement scheme contributions

(c) Other items:

Amortisation of intangible assets
Auditor’s remuneration

Depreciation

Fair value loss on performance shares
Impairment loss on goodwill

Legal and professional fees

BEFNHRERAT H-FEXRERSE2014

(c)

2014 2013
—E-—pmE —E—=F
HK$°000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEERZ) (RE&HEZ)
BMERE
RITERME -
— BRAFRBHER 25
AREEBRNERFS 1,664
1,689
BIRK(BEESHS) :
#Fe ITEREMER 1,876
SRIREHEI R 42
1,918
HpEE ¢
B E R 154
ZER 2 101
e 135
REBRMB A TEEER -
AR ERR 256,585
FRNEEER 1,582




RS AR HRENT

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

7. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with current
period’s presentation. The changes included the reclassification of fair value gain
on financial assets through profit or loss from other gains and losses to other
revenue in the current period.

8. INCOME TAX

Income tax in the unaudited condensed consolidated statement of profit or loss
represents:

to the Condensed Consolidated Financial Statements

E-E-NF=A=+—HIL=EA
(LAETTHIR)

7. LB HF

AETHRBFEENDE  UHAARRMNIHRA N - 8
BEAFHENBEBRRIENEREEN A FEERS
mEMKERBBERDEEEMEA -

8. FREH

REFZ MBS BERNAIEDIE

Three months ended 31 March
BE=A=+—HL=@EA

2014 2013
—F-mF —E-=F
HK$°000 HK$'000
FHET FHT
(Unaudited) (Unaudited)
(REER) (REEZ)

Current tax EHBiE
— Hong Kong Profits Tax — BEMEH

Provision for the period (Note 1) ANHAR A (1)
— Japan — BX

Withholding tax for the period (Note 2) ZREARTE B (H5E2)
Deferred tax B E

Note 1: Provision for Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profits for the Period.

No provision for Hong Kong Profits Tax was required for the
corresponding period in 2013 since the Group has no estimated
assessable profit for that period.

Note 2: Withholding tax in Japan, regarding the external sales for which
customers are located in Japan, is charged at the appropriate current
rates of taxation ruling in Japan. Except for the withholding tax in Japan,
no taxation has been provided in unaudited condensed consolidated
financial statements of the subsidiaries operating outside Hong Kong for
the Period.

No taxation had been provided for subsidiaries operated outside Hong

Kong for the corresponding period in 2013 since the overseas
subsidiaries had no estimated assessable profit for that period.

10

BfaE 1 BERASTLEAR TY Rt A R 0 i 5t P R B0 A4 A

E16.5% 5 -
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Notes to the Condensed Consolidated Financial Stateme

R AR S B TS R R BT oL

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

9. EARNINGS/(LOSS) PER SHARE
(a) Basic earnings/(loss) per share
The calculation of basic earnings/(loss) per share is based on the profit/

(loss) attributable to owners of the Company and the weighted average
number of ordinary shares in issue during the Period.

 E-E-NF=A=+—HIL=EHR
(AETIIR)
9. BREF(EHE)
(@) SBREXERF(FHE)
BREARF(FHE) DRERHEAD RS AR
1R (B18) RE BTSRRI FEREEE -

Three months ended 31 March
BE=A=+—-HL=@EA

Earnings/(loss) BR(FE)
Earnings/(loss) attributable to owners of the Company
and earnings/(loss) for the purpose of
calculating basic earnings/(loss) per share

B &R, (E1R)

Number of shares RHEE

Weighted average of number of ordinary shares

AN AR ANFEMG BRI (F1R) LAR
REFHESRERRT,(ER)

REFTEEREREN, (FiR) 8

2014 2013

—2-—MmF —F-=
HK$’000 HK$'000
FExT FAET
(Unaudited) (Unaudited)
(REER) (REEZ)
(262,546)

for the purpose of calculating basic earnings/(loss) AR HNAE S5 A ER
per share 4,925,620,935 1,264,449,880
Basic earnings/(loss) per share BRELRRBF,(EE) IO 9 (HK20.76 cents L)

(b) Diluted earnings/(loss) per share

No adjustment has been made to the basic loss per share presented for
the three months ended 31 March 2013 in respect of a dilution as the
impact of the convertible notes and share options outstanding had
anti-dilutive effect.

The calculation of diluted earnings per share is based on the profit
attributable to owners of the Company and the weighted average number
of ordinary shares in issue during the Period.

(b) SREFERF(FE)

MR HARITERREEREREARBEYE
BERBE_T—=F=A=1+—HIL=EAMZ
BRENBBRSEFELHE -

BREERNDREANMEAARREE ARERET R
EEITE B T RERE -

Three months
ended 31 March
BE=ZA=t—8H
IE={EA

HK$’000
FExT
(Unaudited)
(REER)

Earnings 27
Earnings attributable to owners of the Company and earnings

for the purpose of calculating diluted earnings per share

ARREANEERFARBIETE
SRS RTE

Number of shares ROBE
Weighted average of number of ordinary shares AT E S REER TN

for the purpose of calculating diluted earnings per share T e T AR B 5,641,141,991
Diluted earnings per share FRESERT HKO0.07 cent &1l

BEFNHRERAT H-FEXRERSE2014

11
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For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

10.  SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised by a mixture
of both business lines and geography. In a manner consistent with the way in
which information is reported internally to the Group’s most senior executive
management for the purposes of resource allocation and performance
assessment, the Group has presented the following four reportable segments.

— Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone applications and

toolbar advertisement (“Software Business”)

— Website development, e-learning products and services (“E-learning
Business”)

— Securities investment (“Securities Investment Business”)
— Money lending (“Money Lending Business”)
(a) Segment results

For the purpose of monitoring segment performances and allocating
resources between segments:

— Segment profit/(loss) represented profit earned by/(loss from) each
segment without allocation of central administration costs, finance
costs and income tax expense.

— Segment revenue reported below represents revenue generated

from external customers. There were no inter-segment sales in the
Period (2013: HK$nil).

12

M fo the Condensed Consolidated Financial Statements

BE_Z-MF=A=+—HIL=EA
(AETIIR)

10.

2 E
AEEZAPIEIRERT - AEBERN RRRA AT
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Notes to the Condensed Consolidated Financial Statem

R AR S B TS R R BT oL

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

HE-_T—NF=A=+—HIL=@EA
(BABTTEIR)

10. SEGMENT REPORTING (continued) 10. D EBIRE ()
(a) Segment results (continued) (a) 5 EP 4R (50

Information regarding the Group’s reportable segments for the period
ended 31 March 2014 is set out below.

ARBHE-T M= A=+ B LHHOERED
PR -

Three months ended 31 March
BE=A=+t-HAL=@EA

Securities Money
Software E-learning Investment Lending
Business Business Business Business  Unallocated Consolidated
BHER BFREEEF BHIREER EEER ROE sy
2014 2014 2014 2014 2014
—E-mF —E-mEF —E-mE —E-mE —E2-mE
HK$°000 HK$°000 HK$’000 HK$’000 HK$’000
TET TET TET TET TET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIBEZ) RIBEZ) (REER) (REER) (REER) (REER)
Turnover EER
Revenue from external customers NREEWAN 43,624 43,811
Results S
Segment results DEEE
Interest income FEMA =
Unallocated income ROFEUA pri
Unallocated expenses RAEHE (8,162)
Profit from operations Feaeeyil 21,286
Finance costs MERA (261)
Profit before taxation MR ATEF 21,025
Income tax FriSH (4,917)
Profit for the Period REREF 16,108
Other segment information: Hit D HER
Amortisation of intangible assets R EESH (3,766) - (3,766)
Development cost capitalised %N VN4 (5,257) = (5,257)
Depreciation e (39) (65)
Fair value loss on performance shares ~ &E (7 H A FEBEEE (5,809) (5,809)
Legal and professional fees EERULER (462) (778)

BEFNHRERAT H-FEXRERSE2014
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R BR AR & RS R R Y oL

For the three months ended 31 March 2014 HE-_T—NF=A=1+—HI=@EAR
(Expressed in Hong Kong dollars) (ABTTHIR)
10. SEGMENT REPORTING (continued) 10. D EBIRE ()
(a) Segment results (continued) (a) P EREELE ()
Information regarding the Group’s reportable segments for the period AEEEE-Z—=F=-A=t+—HIHHENERSES
ended 31 March 2013 is set out below. HERT -

Three months ended 31 March
HE=A=1+—HIt=fER

Securities Money

Software E-learning Investment Lending
Business Business Business Business Unallocated ~ Consolidated
HHEE BEFRBER  EFREEH BEEB RO ga
2013 2013 2013 2013 2013 2013
—T-=F —T-=F —T-=F —T-=F —T-=F —T-=F
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T FET FHT FHT FHT FHT

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE&E%) (REE&E%) (CREE&ERZ) (CREE&ERZ) (REE&ERZ) (REE&ERZ)

Turnover EEH

Revenue from external customers HIREERA - 674 - - - 674
Results ES |

Segment results DEELE - (578) 384 - - (194)
Interest income FlEMA 231

Unallocated income P ON 47
Unallocated expenses RARHEX (260,941)
Loss from operations CERFE (260,857)
Finance costs WERA (1,689)
Loss before taxation WRB AT (262,546)
Income tax PSR -
Loss for the period AHIEEE (262,546)
Other segment information: Hih A &R

Additions to fixed assets NEETEE - 9 (590) - (95) (694)
Amortisation of intangible assets B AESH - (154) - - - (154)
Development cost capitalised RERAEAL - (301) - - - (301)
Depreciation wE - (4) (10) - (121) (135)
Impairment loss on goodwil HERESE - - - - (256,585) (256,589)
Legal and professional fees FHREEER - - (6) - (1,576) (1,682)
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Notes to the Condensed Consolidated Financial Stateme

R AR S B TS R R BT oL

For the three months ended 31 March 2014  E T -NF=A=+—HI=@EA
(Expressed in Hong Kong dollars) (ABTTHIR)
10. SEGMENT REPORTING (continued) 10. EERE (H#)
(b) Geographical information (b) B E R
The following table sets out information about the geographical location of TEHINEEAEEKGINAZTEHRANMREE
the Group’s revenue from external customers. The geographical location B REMMIBA B R IBFIRERERZ N E RELL
of customers is based on the location at which the services were provided EETE -

or the goods delivered.

Three months ended 31 March
BE=ZA=+—RHL=EA

2014 2013
—T-ImF —F-=F
HK$’000 HK$'000
FRxT FHT
(Unaudited) (Unaudited)
(RIEERK) (REFR)
Revenue from external customers SMREFRA

United States of America eS| -
Germany =R -
United Kingdom T -
Hong Kong aBE 674
Australia SEM -
Canada meXx -
Russia BT -
Japan =FiN -
Others (including Mainland China) Hith (BIEFEAHD) -
674

11. DIVIDENDS 11. B2

The Directors do not recommend the payment of any dividend in respect of the BEETEARAPERAERARE (ZT—=F + &) -

Period (2013: nil).

BHETHHRERLE BE-SEEHRE2014 15
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For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

12

13.

14.

16

FAIR VALUE GAIN ON AVAILABLE-FOR-SALE FINANCIAL ASSETS

On 13 June 2013, the Group entered into an acquisition agreement for the
acquisition of 248,976,000 shares (“Acquired Shares”) of DX.com Holdings
Limited (formerly known as EPRO Limited) (a company listed on GEM (stock code:
8086)), at an aggregate consideration of approximately HK$79,921,000 (“Shares
Acquisition”). The completion of the Shares Acquisition took place on 27 August
2013. The Acquired Shares are classified as available-for-sales securities and
subsequently measured at fair value. The gain or loss arising from changes in fair
value is recognised in the statement of profit or loss and other comprehensive
income. The fair value gain for the Period of approximately HK$747,000, which
represents the fair value of the Acquired Shares of approximately HK$54,525,000,
based on the bid price (HK$0.219 per Acquired Share) as at 31 March 2014, over
the fair value of the Acquired Share of approximately HK$53,778,000, based on
the bid price (HK$0.216 per Acquired Share) as at 31 December 2013. The details
of Shares Acquisition are set out in the Company’s announcements dated 13
June 2013 and 27 August 2013 and the Company’s circular dated 8 August
2013.

FAIR VALUE LOSS ON PERFORMANCE SHARES

Performance shares of the Company represent shares to be issued to the vendors
in the acquisition of 50.5% of the issued share capital of Apperience Corporation
on 31 March 2013. The loss on the fair value adjustment of performance shares is
approximately HK$5,809,000 which represents the difference between the fair
value of performance shares of approximately HK$110,377,000 as at the 31
March 2014 and the fair value of performance shares of approximately
HK$104,568,000 as at 31 December 2013.

RESERVES
The amounts of the Group’s reserves and the movements therein for the Period

and the same period of previous year are presented in the unaudited condensed
consolidated statement of changes in equity.

Bz

6‘“ fo the Condensed Consolidated Financial Statements

—E-ME=A=+—HI=EA

(LAETTHIR)

12,

13.

14.

JHEEERHEEN D PEEYRS

RZZ—=FXA+=0  AEEI W ERZE  NERE
#979,921,000 8 7T Uk ¥ 248,976,000 Bk DX.com 1 J A IR 2 7]
(ABSEARAF RAERETHAF - BRHARE:
8086) I& 15 ([ EE R 1) (TARHIEE D) - RBKEBER =T
—=FNAZF+tHEK - WEROHIBEAEITHEEES
HigmAFEENE - AFEELZSMELE NG IBIERIE
HEREMEERFRER - RAHEA - 2 FEBERED
747,000 7 70 15 I BB AR 15 ) A B 1B #) 54,525,000 7 7T (1t T
BER-ZT—NF=A=+—HNEABFRKERDO.219
PIEHE) = B AR 1 #0 A FE(E 453,778,000 4 7T (1t T
BRERZZ—=F+_A=+t—ANEABSRWERH
0216 BT E)MZET - EERMHBEBNFBERRAAFA
AT = XA+=ZAR=Z—=FNA=-t+tHHA
EURAARBBHA=ZT—=F/\A/\BRBKX °

RARDHO LA EESE

ARBIMERBROBERR - —=F=A=1+—H k&
Apperience Corporation 50.5% B 3% 17 % 78 [a) & 75 8517 #) i%
7o REBHOA T EEAZEIELR5,809,0004 T » 185
REBBROR-_EZ-—NE=A=1+—BHNAFEED
110,377,000 B TEHRBERNHR T —=F+=-A=+—H
B A FE(EXI 104,568,000 78 TLHI 258

#E

ARERAHEREFRSNREESERARZH N REE
ZERGAEAE BRI -
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Notes to the Condensed Consolidated Financial Statemeﬁ"r
IGLEEERS b L

For the three months ended 31 March 2014
(Expressed in Hong Kong dollars)

15.

16.

BE_Z-—MF=A=+—HIL=EA
(LAETTHIR)

COMMITMENT 15. &g
Capital commitment at the end of the reporting period is as follows: AT ARRE AR E AAE
Three months ended 31 March
BE=A=+—-AL=EA
2014 2013
—E2—NF —E—=
HK$’000 HK$'000
FET FHET
Contracted but not provided for: BETHE R -
— acquisition of a subsidiary — W — KB AR -
EVENTS AFTER THE REPORTING PERIOD 16. mEMBEE

Acquisition of a licensed corporation (Insurance and Mandatory Provident
Fund schemes brokerage business)

On 28 March 2014, the Group entered into a memorandum of understanding in
relation to the proposed acquisition of the entire issued share capital of a target at
a consideration of HK$868,000 (subject to adjustment). The target is a company
incorporated in Hong Kong with limited liability and is a licensed corporation to
carry on business in Type 4 (advising on securities) regulated activity under the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
(“SFO”), subject to conditions imposed by the Securities and Futures of
Commission of Hong Kong. The target is currently applying for the cancellation of
its licensing status as a licensed corporation to carry on business in Type 4
(advising on securities) regulated activity under the SFO. The target is also
registered as a member of the Professional Insurance Brokers Association to carry
out long term (including linked long term) insurance & general insurance lines of
business. The target is principally engaged in insurance & Mandatory Provident
Fund schemes brokerage business. The completion of the acquisition took place
on 2 April 2014 and the final consideration was approximately HK$1,033,000.
Details of the acquisition were set out in the Company’s announcements dated 28
March 2014 and 2 April 2014.

Investment in online shopping business

On 8 April 2014, the Group entered into a subscription agreement in relation to a
proposed subscription of 77% of the issued share capital of a target upon
completion at a subscription price of HK$14,000,000. The target is a company
incorporated in Hong Kong with limited liability and is principally engaged in online
retail and advertising business under the name of “Funshare.com”. The website
provides an online shopping platform, through which, the target promotes and
markets the goods and services of certain third party suppliers or providers for a
fixed commission. The completion of the subscription of shares took place on 23
April 2014. Details of the transaction were set out in the Company’s
announcements dated 8 April 2014 and 23 April 2014.

BEFNHRERAT H-FEXRERSE2014

WS REE (R RATIME AR BIRLEY)

R-ZZ—NFE=A=F+N\B ' AEBEITUHEESS AT
B REHIRNES68,000E T (A FRE)KEBEZAR 2
BEITRA - BEARARBBEIMAIMNERAR - AR
EERBFRMESHERZEGMRATIRMRR TEITE
BEGIEST BERFRBEHRN([EHFRPE RO DETEH
AF(REHFREBR)IREETDNFELE - BIZAFAR
RIEERBTEEEATETE S REGKIIBETHE4E (5
FHEEER) IRETDNHEENERRR - BEAR
NAEEEERBECHENIMEE  AIRERH(RIEHE
ERARBRE—MRBRERES - BERARFERERBR
BHMAESHECLES - KBFECN - NFMA
Z AT - RERELA1,033,00008TT - BEAKEFENE
HRAARBPAE-T—NF=A=-+ N \BER=Z—HFN
AZB®AL -

RENP LBME

RZZ—FMANR  AEEFTURBEHZ  NEBME
A SEAEF R R FE (B 14,000,000 TR B 2 A AWM E BT
BAT77% - BIZARAREBFEMAIHAERAR - FEMU
[Funshare.com] &R &M FTE REEEK - ZBUHRM
BEEYFE BERRANBRESERERETE=HE
ARREFEENERERSE  BURREEES - RERNE
RZZE—NENA=+=A%K - BAXSFEHNEAF
HEA-ZT—NFENANBE -_T—NFENA-+=ZHHR

oo
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Management Discussions and Analysis

BERENWR DM

BUSINESS REVIEW
Software Business

Subsequent to the completion of the acquisition of 50.5% of the issued share
capital of Apperience Corporation (“Apperience”) last year, the Group has
diversified its business into the information technology (“I.T.”) field of Software
Business, bring in new momentum for the Group’s development. Apperience
and its subsidiaries (collectively referred to as “Apperience Group”) are
principally engaged in the research, development and distribution of software
as well as toolbar advertisement and mobile applications. Its major product,
Advanced System Care, can protect user’s personal computers from
computer virus, detect security problems and enhance the system
performance. The Apperience Group also derives income from the toolbar
advertisement. To keep up with the ever-changing I.T. environment,
Apperience Group closely monitors the I.T. trend and continuously upgrades
its products.

During the Period, total revenue of the Software Business was approximately
HK$43,624,000, and the segment recorded a profit of approximately
HK$29,143,000.

Money Lending Business

Last year, Citi Profit Finance Limited, an indirect wholly-owned subsidiary of
the Company, was granted a money lenders licence by the licensing court in
Hong Kong pursuant to the Money Lenders Ordinance (Chapter 163 of the
Laws of Hong Kong), and the Group also adopted the money lending policy
and money lending procedure manual. The objectives of this policy and
manual are to provide guidelines to the directors, senior management and
officers of the Group in handling and/or monitoring the money lending
procedures according to the Money Lenders Ordinance (Chapter 163 of the
Laws of the Hong Kong).

The Money Lending Business is still at the development stage. During the
Period, loan interest income under this business segment amounted to
approximately HK$187,000, and the segment recorded a gain of
approximately HK$174,000. The outstanding principal amount of loan
receivables as at 31 March 2014 was HK$11 million.

Securities Investment Business

The investment portfolio of the Group consists of investments in listed
securities. During the Period, the segment recorded a minor loss of
approximately HK$20,000. However, the Group recorded fair value gain on
available-for-sale financial assets of approximately HK$747,000 for the Period.

E-learning Business
Due to keen competition in the e-learning market, the operating result is not
satisfactory. The E-learming Business recorded no turnover for the Period, and

the segment recorded a minor loss of approximately HK$74,000. The
management is thinking seriously about the prospect of this business segment.
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FINANCIAL REVIEW
Turnover

For the Period under review, the turnover of the Group was approximately
HK$43,811,000, representing an increase of approximately 6,400% compared
to the turnover for the three months period ended 31 March 2013 of
approximately HK$674,000. The turnover for the Period was mainly
contributed by the Software Business.

Gross profit

The gross profit of the Group for the Period increased by 7,215% to
approximately HK$35,407,000 from approximately HK$484,000 for the
corresponding period in 2013.

Profit for the Period

The profit attributable to the owners of the Company for the Period was
approximately HK$4,085,000 compared to the loss attributable to owners of
the Company of approximately HK$262,546,000 for the three months period
ended 31 March 2013. The profit for the Period was mainly contributed by the
Software Business and the main reason for the loss for the three months
period ended 31 March 2013 was the impairment loss on goodwill of
approximately HK$256,585,000.

Liquidity, financial resources and capital structure

As at 31 March 2014, the Group’s cash and cash equivalents and pledged
bank deposit amounted to totalling approximately HK$88,658,000 (2013:
HK$174,241,000), which were principally denominated in United States dollar
and Hong Kong dollar (2013: Renminbi, United States dollar and Hong Kong
dollar).

The Group generally finances its operation using internally generated resources
and proceeds raised from issue of convertible notes in previous year.

On 14 November 2012, the Company issued convertible notes to Wise Action
Limited, a wholly owned subsidiary of Hong Kong Education (Int’l) Investments
Limited, in a principal amount of HK$20,000,000 as alternative financing
instruments. The net proceeds from the convertible notes of approximately
HK$19,500,000 (“Net Proceeds”) should be used (i) as to approximately
HK$5,000,000 for financing the business of website development, e-learning
products and services; and (i) as to approximately HK$14,500,000 for future
investments in e-commerce and/or other IT related business as and when
opportunities arise. As at 31 March 2014, the Net Proceeds used for
e-learning products and services of approximately HK$1,692,000. On 23 April
2014, the investment in online shopping business of approximately
HK$14,000,000 was financed by the Net Proceeds. The details of the
convertible notes were set out in the Company’s announcements dated 28
September 2012, 14 November 2012 and 19 March 2013.

BETEAHABRAR F-FEXEERE2014

Bt %IR8
CE 3

REEEHER - NEENE¥EELHA43,811,00087T + &
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Reference is made to the Company’s circular (“Circular”) dated 23 February
2013 in relation to the very substantial acquisition of 50.5% of the issued
share capital of Apperience. Capitalised terms used in this paragraph shall
have the same meanings as defined in the Circular. In accordance with the
Acquisition Agreement, subject to the Target Profit | being equal to or more
than US$10 million, the Company shall allot and issue, credited as fully paid,
an aggregate of 726,171,294 Tranche | Performance Shares to the Vendors.
Where the Target Profit | is less than US$10 million and is a positive figure, the
number of the Tranche | Performance Shares to be allotted and issued by the
Company to the Vendors shall be 726,171,294 shares of the Company
multiplied by the audited consolidated net profits of Apperience after taxation
adjusted by Adjusted ltems and divided by US$10 million, being the target
consolidated net profits of Apperience after taxation adjusted by Adjusted
Items for the Target Profit Period |. Based on the preliminary review and
analysis of the unaudited consolidated management accounts of Apperience
for the year ended 31 March 2014, the expected Target Profit | is
approximately US$9.85 million and the expected number of Tranche |
Performance Shares to be allotted and issued to the Vendors should be
approximately 715 million ordinary shares of the Company. As Apperience is
still in the process of preparing and finalising the audited consolidated financial
report for the year ended 31 March 2014, the expected number of Tranche |
Performance Shares to be allotted and issued to the Vendors and Target Profit
| stated above are not based on any data or information being audited or
reviewed by the auditors of the Company. Further information on the allotment
and issue of Performance Shares will be disclosed in the forthcoming
announcement to be issued by the Company in due course.

As at the date of this report, the issued share capital of the Company was
HK$492,562,093.5 divided into 4,925,620,935 ordinary shares of HK$0.10
each.

Gearing ratio

As at 31 March 2014, the total assets of the Group were approximately
HK$777,700,000 (2013: HK$763,006,000), whereas the total liabilities were
approximately HK$171,613,000 (2013: HK$519,509,000). The gearing ratio of
the Group, calculated as total liabilities over total assets, was 22.1% (2013:
68.1%).

Interim dividend

The Directors do not recommend to pay any interim dividend for the Period
(2013: HK$nil).
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Charges on the Group’s Assets

The Group’s pledged bank deposits of approximately US$80,000
(approximately HK$621,000) represented deposits pledged to bank to secure
banking facilities to the extent of HK$500,000 granted to the Group. The
deposits are in US$ and at fixed interest rate of 0.05% per annum. At 31
March 2014, the Group had available approximately HK$448,000 of undrawn
banking facilities.

At 31 March 2014, listed securities held by the Group with a total carrying
amount of approximately HK$54,525,000 has been charged in favour of a
brokerage firms as collateral for the Group’s liabilities in respect of its margin
trading account. During the Period, the Group has not used the credit limit.

Foreign exchange exposure

During the Period, the business activities of the Group were mainly
denominated in Hong Kong dollars and United States dollars.

Following the completion of the acquisition of Apperience last year, United
States dollars became the main currencies transacted by the Group. Since
Hong Kong dollars remain pegged to the United States dollars within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollars and has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider the
Group was significantly exposed to any foreign currency exchange risk.
Notwithstanding the above, the Group manages its foreign currency risk
against other currencies by closely monitoring the movement of the foreign
currency rates and may use hedging derivative, such as foreign currency
forward contract, to manage its foreign currency risk as appropriate.

Financial risk

The Group’s available-for-sale financial assets and performance shares which
may be issued in connection with the acquisition of 50.5% of the issued share
capital of Apperience are measured at fair value at the end of each reporting
period. Therefore, the Group is exposed to equity security price risk due to the
fluctuation of share price of available-for-sale financial assets and the changes
in the Company’s share prices to the extent that the Company’s shares
underline the fair value of performance shares. The Directors regularly review
the exposure to the equity security price risk on the available-for-sale financial
assets.

FEENHRBRAT F-FEEERE2014
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Significant investment
Acquisition of a licensed corporation (Dealing in securities)

On 5 February 2014, the Group entered into a conditional sale and purchase
agreement in relation to the proposed acquisition of the entire issued share
capital of a target at a consideration of HK$6 million (subject to adjustment).
The target is a company incorporated in Hong Kong with limited liability and is
a licensed corporation to carry on business in Type 1 (dealing in securities)
regulated activity under the SFO, subject to conditions imposed by the
Securities and Futures of Commission of Hong Kong. The target is principally
engaged in the business of introducing clients to brokerage firms and
securities companies in return for commission. The acquisition of the target is
subject to a number of conditions precedent. As at the date of this report, the
acquisition has not yet completed. Details of the transaction were set out in
the Company’s announcement dated 5 February 2014.

Material acquisitions and disposals

Apart from those disclosed in the significant investment and events after the
reporting period in note 16 of the Notes to the Condensed Consolidated
Financial Statements disclosed above, the Group had no material acquisition
or disposal during the Period.

Employees and remuneration policies

As at 31 March 2014, the Group had approximately 10 employees (2013: 54
employees) in Hong Kong and the PRC. The Group’s remuneration policy is
reviewed periodically and determined by reference to market terms, company
performance, individual qualifications and performance, and in accordance
with the statutory requirements of the respective jurisdiction where the
employees are engaged.

On 24 December 2007, the share option scheme (“Share Option Scheme”)
was approved by shareholders of the Company in an extraordinary general
meeting. The Share Option Scheme is to enable the Company to grant option
to either Directors or employees of the Group in order to recognise and
motivate their contribution, to provide incentives and to help the Group in
retaining its existing employees and recruiting additional quality employees so
as to provide them with a direct economic interest in attaining the long term
business objectives of the Group. No options were granted under the Share
Option Scheme during the Period. As at 31 March 2014, there were options
to subscribe for 6,200,000 ordinary shares of the Company outstanding under
the Share Option Scheme.

Contingent liabilities

As at 31 March 2014, the Directors did not consider that the Group had any
contingent liabilities (2013: HK$3,064,000).
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has relied on Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Company’s Directors. General and specific enquiries have
been made to all Directors and they all confirmed they had complied with the
said GEM Listing Rules during the Period.

OUTLOOK

The Group will try to further develop its Software Business by stepping into the
Asia market and enhance its product list of Software Business. The Group
believes this business has the potential to grow and contribute more to the
Group in the coming future.

The Group considered that the acquisition of a licensed corporation which is
principally engaged in insurance and Mandatory Provident Fund schemes
(“MPF”) brokerage business represents an opportunity for the Group to
develop an online trading platform for insurance-related investment products.
Looking forward, the Group will continually strive on the development of the
insurance and MPF brokerage business.

With careful operation of the existing business mentioned above, the Group
will continue to enhance its current products’ features, extend its business
diversification and look for new potential investment opportunities to bring
greater returns to the shareholders of the Company.

BETEAHABRAR F-FEXEERE2014
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DIRECTORS’ INTERESTS IN CONTRACT

A copyright licence agreement (“Copyright Licence Agreement”) has been
entered into between Apperience Corporation as licensee and Chengdu AOBI
Information Technology Co., Ltd. (‘PRC Company”) (a company owned as to
35% by Mr. Xue Qiushi (“Mr. Xue”), an executive Director, as licensor on 18
February 2013 pursuant to which the PRC Company shall grant to Apperience
Corporation an exclusive licence to use the copyright of “Advanced
SystemCare” registered in the name of the PRC Company in the PRC at nil
consideration for a period from the date of the Copyright Licence Agreement
o (i) the date on which the relevant copyright is transferred from the PRC
Company and registered in the name of Apperience Corporation in the PRC;
and (i) the date on which the copyright of “Advanced SystemCare” has been
registered in the name of Apperience Corporation in the US (whichever is the
earlier).

Save for the Copyright Licence Agreement in which Mr. Xue (an executive
Director) is interested through his shareholding in the PRC Company, none of
the Directors was materially interested in any contract of significance or
arrangement subsisting as at 31 March 2014 which is significant in relation to
the business of the Group, nor had any Director had any direct or indirect
interests in any assets which have been acquired or disposed of by or leased
to, or are proposed to be acquired or disposed of by or leased to, any
member of the Group at the end of the Period or at any time during the
Period.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS OR
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 31 March 2014, save as disclosed below, none of the Directors nor chief
executives of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”), Chapter 571 under the laws of Hong Kong) which
(i) were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under such
provisions of the SFO); or (i) were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein; or (i) were required,
pursuant to rules 5.46 to 5.67 of the GEM Listing Rules relating to securities
transactions by directors to be notified to the Company and the Stock
Exchange:
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Aggregate long positions in shares and underlying shares of the

RADBRD RAAER G N RRH

Company
Approximate
Capacity in which the Number of percentage of
ordinary shares of the Shares and the Company’s
Name of Company (“Shares”) and underlying issued share
the Director underlying shares are held shares capital
(Note 1)
BELALAREER (R DR BRH R HAED T BIT
EEng HERGHNE D HERGHE BRABNBE D
(Mfet1)
Xue Qiushi (“Mr. Xue”) Interest in a controlled corporation and interests 2,776,671,893 56.37%

deemed under sections 317(1)(a) and 318 of

the SFO (Note 2)

EEINE ([BEEED) SERE R R RIEE 7 R EIEIRGIE 317(1)@) &

Notes:

18I e kR (MiE2)

The total number of the 4,925,620,935 Shares in issue as at 31 March 2014 have
been used for the calculation of the approximate percentage.

Ace Source International Limited (“Ace Source”) (being one of the substantial
shareholders of the Company whose interests are set out in the section headed
“Interests discloseable under the Securities and Futures Ordinance (the “SFO”)
and substantial shareholders and other persons interest in securities” in this
report) is wholly and beneficially owned by Mr. Xue. As such, Mr. Xue is deemed
to be interested in all the Shares/underlying Shares held by Ace Source pursuant
to Part XV of the SFO. Based on the Director’s/Chief Executive’s Notice —
Interests in Shares of Listed Corporation filed by Mr. Xue on 3 January 2014,
among these 2,776,671,893 Shares/underlying Shares, 1,606,472,451 of which
were underlying Shares with an exercise period from 31 March 2013 to 31 March
2017 and can be exercised at the exercise price of HK$0.108 per Share.

Aggregate long positions in shares and underlying shares of the
associated corporation of the Company

fitat -

1. BOBSHER-E—NF=A=+—ANCHTRMHEHK
4,925,620,935 l 51 E ©

2. Ace Source International Limited ([ Ace Source * AN AR E
BRIz — HEZHNARE [REZHFRBEGO(E
FREEHRADATRENBRRUARFERR REMALTR
BENOER] —E)BEREEERESR c Bt - BREZH
REREIGHIZEXVED - B2 5 AR ER Ace Source BT 2 &k
m/BERN R EE RS - RIBELTER -2 —NF—A=
AREMES MTHRAREYN — ETWEERDEZ - Z
2,776,671,893 & Bk 1 4B R AL (5 & 7 - 1,606,472,451 1% &
ARG  ARTTEH - —=F=A=t+—HBZ=-T—+
FZA=+—BRITEEGR0.108B T T LATTRE ©

RADEEEEER D RAEBRDNFRER

Approximate
percentage of
the associated

Name of corporation’s

Name of the associated Capacity in which Number of issued share

the Director corporation the shares are held shares capital

LR EE S 1T

BEEME AEEE AR BERGHE D R & B BRABNE D

Mr. Xue Apperience Interest in a controlled corporation (Note) 3,882,391 18.79%
BES A Apperience SymxEREs (faE)

Note: Ace Source is wholly and beneficially owned by Mr. Xue. As such, Mr. Xue is

deemed to be interested in all the shares held by Ace Source in Apperience (being

an associated corporation of the Company) pursuant to Part XV of the SFO.

FEENHRBRAT F-FEEERE2014

HizF : Ace Source HEE LA R A EMER - At - BEFHFLHAE
TRBIEEXVED + BE5E 418 YER Ace Source T Apperience (5
NN RIEEEE) 2 A R EAE o
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Aggregate long positions in debentures of the Company

RADBEFNEFREH

Amount of
Name of Director Capacity in which the debentures are held debentures
EEHE BEESNE D BEEH
Mr. Xue Other (Note) HK$16,646,025
B Hoh (Ff5t) 16,646,025 7T

Note: Ace Source is wholly and beneficially owned by Mr. Xue. As such, Mr. Xue is
deemed to be interested in all the debentures held by Ace Source pursuant to
Part XV of the SFO.

Mr. Xue was appointed as an executive Director on 5 July 2013. Ace Source
is a company wholly and beneficially owned by Mr. Xue and therefore he is
deemed to be interested in all the shares and underlying shares of the
Company held by Ace Source pursuant to Part XV of the SFO. Interests in
shares and underlying shares of the Company in which Ace Source is
interested are set out in the paragraph headed “Interests discloseable under
the Securities and Futures Ordinance (the “SFO”) and substantial shareholders
and other persons interest in securities” in this report. Mr. Xue is also the sole
director of Ace Source.

DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save for the zero coupon convertible notes issued by the Company in
accordance with the acquisition agreement in relation to the acquisition of
50.5% of the issued share capital of Apperience Corporation dated 15
November 2012 and the performance shares which may be issued by the
Company in accordance with the terms and conditions of such acquisition
agreement in which Mr. Xue is interested (through his holding of shares in Ace
Source, being one of the vendors of Apperience Corporation), at no time
during the Period was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors and chief executives, their respective
spouses or children under the age of 18 to acquire benefits by means of
acquisition of shares in or debentures of the Company or any other body
corporate.
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SHARE OPTION SCHEME

On 24 December 2007, the existing share option scheme was approved by
shareholders of the Company at an extraordinary general meeting. Such
scheme is to enable the Company to grant option to either Directors or
employees and recruiting additional quality employees and to provide them
with a direct economic interest in attaining the long term business objective of
the Group.

On 19 May 2011, the Company has granted 6,200,000* share options to a
consultant of the Company under the scheme at the exercise price of
HK$0.116* per share.

Details of the movements in the share options granted under the Share Option
Scheme during the Period are as follows:

R AESH &

RIZEZLF+ A +0E - ARRRRRERENAE
AR ABAE S - ZREEERARR A NESLES
RIBEERERESES  FRFERSFTAKEERK
BEBBREROEBEXR -

RZZ——FAATNE  ARARREZTENRITEESR
0.11678 7T * [M AR 7] — & B % H 6,200,000 17 * BE A% A4 -

RFRE LR B BB RN AR A BFH BN T

Number of share options

BREHE

Outstanding Outstanding

Exercise as at Granted Exercised Lapsed as at

price 1 January during during during 31 March

per share 2014  the Period the Period the Period 2014

R-E-—MF R-E—WF

—R—H =A=+—-H

BRITHEE HARTE AEBRE FHBTE  FEEXX i RATE

Date of grant Exercise period HK$ '000

RHBEH TS BT T T

19 May 2011 20 May 2011 to 19 May 2014 0.116* 6,200 - - - 6,200
—T——FRA+HhAE ZE——FRAZ+HZE

—T-mFERAT A

* After the adjustment for share consolidation dated 18 July 2011.

The details of share options granted are set out in the Company’s circular and
announcement dated 19 April 2011 and 19 May 2011 respectively. The details
of share consolidation are set out in Company’s announcements dated 13
June 2011, 15 June 2011, and 15 July 2011, the circular dated 27 June 2011,
and the next day disclosure return dated 18 July 2011.

BETEAHABRAR F-FEXEERE2014

Y EAMA—E—FEATN\BHBROHAHHEE -

AAREERENFBEINEAARBHS AT ——FN
ATNBRZZE——FAATNABRBEHERE - ARG
AHHFEBEENAARAPA-T——FA+=A =%
——FXA+RAR=ZZT——FLtATRENRE - AAR
HH AT ——FNA-t+tHOBRARBEHA=ZZT ——
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INTERESTS DISCLOSEABLE UNDER THE SECURITIES BEISRPEFRMN(BSRBERERMND AT
AND FUTURES ORDINANCE (THE “SFO”) AND BRENEZUARTERRREMALTRAESZN
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS  # %

INTEREST IN SECURITIES

Substantial shareholders FERR

As at 31 March 2014, the following persons (other than Directors or chief ~HR-ZZ—ME=F=+—H  BEEHAQFITRERIN -
executives of the Company) had, or were deemed or taken to have interest or LA AR TP SKABREIR D & - A E(ESHRIE
short position in the shares or underlying shares of the Company which would ~ #AZBRIEE S RIS EPEXVERE 2 & 3D MWEALQT KL
fall to be disclosed to the Company and the Stock Exchange under the — B FTH# FE ek #i AR R BIRIE B 5 & B S 140] 55 336 15 A 1F
provisions of Divisions 2 and 3 of Part XV of the SFO or, which were recorded B HIZ MRS SIAR ¢

in the register required to be kept by the Company under Section 336 of SFO:

Long positions in the Shares and underlying Shares RGO RAEAERONETE

Approximate
Number of percentage of

Capacity in Shares and the Company’s

which the Shares and underlying issued share

Substantial shareholders underlying Shares are held Shares capital
Note (15) Notes

LER NG|

RHRIEE ERITRA

FERR BERGREBRONS D RHEE BREI

ffiE(15) st

Wise Action Limited (“Wise Action”) Beneficial owner 539,607,915 10.96% (1)
BRERAR(EED EmEBE A
Rosy Lane Investments Limited (“Rosy Lane”)  Interest of a controlled corporation 539,607,915 10.96% (1)

Rosy Lane Investments Limited ([Rosy Lane]) ZEEEER

Hong Kong Education (Int’l) Investments Interest of a controlled corporation 539,607,915 10.96% (1)
Limited (“‘HK EDU INTL")
BEHE (ER)REEERR AR ZEEEER
a3
Access Magic Limited (“Access Magic”) Beneficial owner and interests 2,776,671,893 56.37% 2)
deemed under sections 317(1)(a) and
318 of the SFO
Access Magic Limited ([ Access Magic |) EnEBARBBRESRR

B IEHIZE 317(1) (@) &
318 KM R Ve A M i 2
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Substantial shareholders

FTERR

Capacity in
which the Shares and
underlying Shares are held

FEROREBRONS D

Number of

Shares and
underlying

Shares

Bt % AH B8
BB A

Approximate
percentage of
the Company’s
issued share
capital

Note (15)
AT
BRITRE
BAESL

Kt (15)

Notes

et

Dong Yuguo (“Mr. Dong”)

EMR([ELEE]D

Ace Source

Ace Source

Wealthy Hope Limited (“Wealthy Hope”)

Wealthy Hope Limited ([ Wealthy Hope |)

Chen Liang (“Mr. Chen”)

BRee (TREED

Well Peace Global Limited (“Well Peace”)

Well Peace Global Limited ([Well Peace |)

BETEAHABRAR F-FEXEERE2014

Interest of a controlled corporation and
interests deemed under sections
317(1)(a) and 318 of the SFO

R EEER RIRBES R
HEBRAIZE317(1)@) &

18 IEIR BB MR

Beneficial owner and interests
deemed under sections 317(1)(a) and
318 of the SFO

ERA ARBIEES R
HEBRAIZE317(1)@) &
318 G AR VEHE A K iz

Beneficial owner and interests
deemed under sections 317(1)(a) and
318 of the SFO

ERA ARBIEES R
HEHRAIZE317(1)@) &
318 KR VEHE A Kz

Interest of a controlled corporation and
interests deemed under sections
317(1)(a) and 318 of the SFO

R EEER RIRBES R
HEBRAIZE317(1)@) &

18 IEIR B MR

Beneficial owner and interests
deemed under sections 317(1)(a) and
318 of the SFO

ERA ARBIEES R
HEBRAIZE317(1)@) &
318 G AR VEHE A Kz

2,776,671,893

2,776,671,893

2,776,671,893

2,776,671,893

2,776,671,893

56.37%

56.37%

56.37%

56.37%

56.37%

@, 3

4

()

(%), (©)

(7)
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Approximate

Number of percentage of
Capacity in Shares and the Company’s
which the Shares and underlying issued share
Substantial shareholders underlying Shares are held Shares capital
Note (15) Notes
R N
R4 R IEE ERITRE
FERR BFEROGREBERONS 2 RHEE BAESL
Bt (15) Bt st
Lian Ming (“Mr. Lian”) Interest of a controlled corporationand  2,776,671,893 56.37% (7), (8)
interests deemed under sections
317(1)(a) and 318 of the SFO
(M@ D) R EEER RIRBES R
HEBRAIZE317(1)@) &
18 IEIIR B MR
IDG-Accel China Growth Fund Il L.P. Beneficial owner and interests deemed  2,776,671,893 56.37% 9)
(“IDG-Accel”) under sections 317(1)(a) and 318 of
the SFO
IDG-Accel China Growth Fund II L.P. BREE ARREZES R
(TIDG-Accel ) HEBRAIZE317(1)@) &
18 IEIR B MR
IDG-Accel China Investors Il L.P. Beneficial owner and interests deemed  2,776,671,893 56.37% (10)
(“IDG-Accel Investors”) under sections 317(1)(a) and 318 of
the SFO
IDG-Accel China Investors Il L.P. BB ARBEZERF R
([IDG-Accel Investors |) BEEBIZE 317(1)(@) &
18 IEIIR B MR
IDG-Accel China Growth Fund Il Interest of a controlled corporation 2,776,671,893 56.37% 9), (10),
Associates L.P. (“IDG-Accel Il Associates”) (11)
IDG-Accel China Growth Fund Il Associates Ry EE R
L.P. ([IDG-Accel Il Associates ])
IDG-Accel China Growth Fund GP Il Interest of a controlled corporation 2,776,671,893 56.37% 9), (10),
Associates Ltd. (“IDG-Accel GP II”) (11)
IDG-Accel China Growth Fund GP Il EELEER
Associates Ltd. ([IDG-Accel GP I1])
Zhou Quan (“Mr. Zhou”) Interest of a controlled corporation 2,776,671,893 56.37%  (9), (10),
Az(A%ED ZEEEER (11)
Ho Chising (“Mr. Ho”) Interest of a controlled corporation 2,776,671,893 56.37% 9), (10),
Ho Chising ([Ho 5t 4 1) ZEEEER (11)
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Approximate

Number of percentage of
Capacity in Shares and the Company’s
which the Shares and underlying issued share
Substantial shareholders underlying Shares are held Shares capital
Note (15) Notes
R N
R4 R IEE ERITRE
FERR BFEROGREBERONS 2 RHEE BAESL
Bt (15) Bt st
THL A1 Limited (“THL”) Beneficial owner and interests 2,776,671,893 56.37% (12)
deemed under sections 317(1)(a) and
318 of the SFO
THL A1 Limited ([THLJ) BB ARBEZERF R
HEBRAIZE317(1)@) &
18 IEIR BB MR

Tencent Holdings Limited (“Tencent”) Interest of a controlled corporation 2,776,671,893 56.37% (12)

BAERBR AR (TR R EEER

MIH TC Holdings Limited Interest of a controlled corporation 2,776,671,893 56.37% (12), (13)
(“MIH TC Holdings”)

MIH TC Holdings Limited FEEEER
([MIH TC Holdings )

MIH (Mauritius) Limited (“MIH Mauritius”) Interest of a controlled corporation 2,776,671,893 56.37% (12), (13),

MIH (Mauritius) Limited ([ MIH Mauritius |) SR E RS (14)

MIH Ming He Holdings Limited Interest of a controlled corporation 2,776,671,893 56.37% (12), (13),
(“MIH Ming He”) (14)

MIH Ming He Holdings Limited SR EE R
(TMIH Ming He])

MIH Holdings (Proprietary) Limited Interest of a controlled corporation 2,776,671,893 56.37% (12), (13),
(“MIH Proprietary”) (14)
(formerly known as “MIH Holdings Limited”)

MIH Holdings (Proprietary) Limited SEEEER
(TMIH Proprietary |)

(R [MIH Holdings Limited |)
Naspers Limited (“Naspers”) Interest of a controlled corporation 2,776,671,893 56.37% (12), (13),
Naspers Limited ([ Naspers ) S A E R (14)
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Wise Action is wholly and beneficially owned by Rosy Lane. Rosy Lane is wholly
owned by HK EDU INTL. Each of HK EDU INTL and Rosy Lane was deemed to
be interested in all the 539,607,915 Shares held by Wise Action pursuant to Part
XV of the SFO.

Access Magic was interested in 805,707,671 Shares/underlying Shares in the
capacity as the beneficial owner and was deemed to be interested in
1,970,964,222 Shares/underlying Shares in accordance with sections 317(1)(a)
and 318 of the SFO. Among these 2,776,671,893 Shares/underlying Shares,
1,606,472,451 of which were underlying Shares.

Access Magic is wholly and beneficially owned by Mr. Dong. As such, Mr. Dong is
deemed to be interested in all the Shares/underlying Shares held by Access
Magic pursuant to Part XV of the SFO.

Ace Source was interested in 846,999,131 Shares/underlying Shares in the
capacity as the beneficial owner and was deemed to be interested in
1,929,672,762 Shares/underlying Shares in accordance with sections 317(1)(a)
and 318 of the SFO. Among these 2,776,671,893 Shares/underlying Shares,
1,606,472,451 of which were underlying Shares. Ace Source is wholly and
beneficially owned by Mr. Xue. As such, Mr. Xue is deemed to be interested in all
the Shares/underlying Shares held by Ace Source. Mr. Xue’s interests in the
Shares and underlying Shares of the Company are disclosed in the paragraph
headed “Directors’ and Chief Executives’ Interests and Short Positions in the
Shares, Underlying Shares or Debentures of the Company or any Associated
Corporations” in this Report.

Wealthy Hope was interested in 176,694,210 Shares/underlying Shares in the
capacity as the beneficial owner and was deemed to be interested in
2,599,977,683 Shares/underlying Shares in accordance with sections 317(1)(a)
and 318 of the SFO. Among these 2,776,671,893 Shares/underlying Shares,
1,606,472,451 of which were underlying Shares.

Wealthy Hope is wholly and beneficially owned by Mr. Chen. As such, Mr. Chen is
deemed to be interested in all the Shares/underlying Shares held by Wealthy
Hope pursuant to Part XV of the SFO.

Well Peace was interested in 176,694,210 Shares/underlying Shares in the
capacity as the beneficial owner and was deemed to be interested in
2,699,977,683 Shares/underlying Shares in accordance with sections 317(1)(a)
and 318 of the SFO. Among these 2,776,671,893 Shares/underlying Shares,
1,606,472,451 of which were underlying Shares.

Well Peace is wholly and beneficially owned by Mr. Lian. As such, Mr. Lian is
deemed to be interested in all the Shares/underlying Shares held by Well Peace
pursuant to Part XV of the SFO.

IDG-Accel was interested in 512,851,216 Shares/underlying Shares as the
beneficial owner and was deemed to be interested in 2,263,820,677 Shares/
underlying Shares in accordance with sections 317(1)(a) and 318 of the SFO.
Among these 2,776,671,893 Shares/underlying Shares, 1,606,472,451 of which
were underlying Shares.
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(15)

IDG-Accel Investors was interested in 41,943,654 Shares/underlying Shares as
the beneficial owner and was deemed to be interested in 2,734,728,239 Shares/
underlying Shares in accordance with sections 317(1)(a) and 318 of the SFO.
Among these 2,776,671,893 Shares/underlying Shares, 1,606,472,451 of which
were underlying Shares.

IDG-Accel GP Il owns the entire equity interest in each of IDG-Accel Il Associates
and IDG-Accel Investors. IDG-Accel GP Il is 50% owned by Mr. Ho and 50%
owned by Mr. Zhou. As such, each of Mr. Ho, Mr. Zhou and IDG-Accel GP Il was
deemed to be interested in all the Shares/underlying Shares held by IDG-Accel |l
Associates and IDG-Accel Investors.

IDG-Accel is wholly owned by IDG-Accel Il Associates. As such, IDG-Accel Il
Associates was deemed to be interested in all the Shares/underlying Shares held
by IDG-Accel pursuant to Part XV of the SFO.

Based on the corporate substantial shareholder notice filed by Tencent on 3
January 2014, THL is wholly owned by Tencent and as such, Tencent is deemed
to be interested in all 2,776,671,893 Shares/underlying Shares held by its
controlled corporation THL pursuant to Part XV of the SFO. THL was interested in
215,781,799 Shares/underlying Shares in the capacity of beneficial owner and
2,5660,890,094 Shares/underlying Shares in other capacities. Among these
2,776,671,893 Shares/underlying Shares, 1,606,472,451 of which were
underlying Shares.

Based on the corporate substantial shareholder notice filed by MIH TC Holdings
on 7 January 2014, THL is wholly owned by Tencent and Tencent is 33.86%
owned by MIH TC Holdings. As such, MIH TC Holdings is deemed to be
interested in all the 2,776,671,893 Shares/underling Shares held by its controlled
corporations THL and Tencent pursuant to Part XV of the SFO.

Based on the corporate substantial shareholder notice filed by Naspers on 7
January 2014, THL is wholly owned by Tencent, Tencent is 33.86% owned by
MIH TC Holdings, which is in turn 90% owned by MIH Mauritius. MIH Maurtius is
wholly owned by MIH Ming He, which is in turn wholly owned by MIH Proprietary
(formerly known as MIH Holdings Limited). MIH Proprietary is wholly owned by
Naspers. Based on the above relationship, each of MIH Mauritius, MIH Ming He,
MIH Proprietary and Naspers are deemed to be interested in all the 2,776,671,893
Shares/underlying Shares held by their controlled corporations pursuant to Part
XV of the SFO.

The total number of the 4,925,620,935 Shares in issue as at 31 March 2014 have
been used for the calculation of the approximate percentage.

Save as disclosed above, as at 31 March 2014, so far as is known to the
Directors, there is no other person who had, or were deemed to have interests
or short positions in the shares or underlying shares of the Company which
would fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or, which were recorded
in the register required to be kept by the Company under Section 336 of SFO.
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APPOINTMENT AND RESIGNATION OF INDEPENDENT
NON-EXECUTIVE DIRECTORS

Mr. Yip Chi Fai Stevens was appointed as an independent non-executive
director with effect from 2 January 2014 and his biographical details were set
out in the announcement of the Company dated 2 January 2014.

Ms. Xiao Yiming was appointed as an independent non-executive director with
effect from 17 January 2014 and her biographical details were set out in the
announcement of the Company dated 17 January 2014.

Mr. Yu Pak Yan, Peter resigned as an independent non-executive director with
effect from 29 January 2014 in order to devote more time to his business.

Ms. Chan Hoi Ling resigned as an independent non-executive director with
effect from 10 February 2014 in order to devote more time to her business.

CHANGE OF ADDRESS OF HONG KONG BRANCH
SHARE REGISTRAR AND TRANSFER OFFICE

The Hong Kong branch share registrar and transfer office of the Company,
Tricor Tengis Limited changed its address from 26/F, Tesbury Centre, 28
Queens’s Road East, Hong Kong to Level 22, Hopewell Centre, 183 Queen’s
Road East, Hong Kong with effect from 31 March 2014.

CHANGE OF DOMICILE

On 19 December 2013, the change of domicile of the Company from Cayman
Islands to Bermuda by way of deregistration in the Cayman Islands and
continuation as an exempted company under the laws of Bermuda (“Change
of Domicile”) and to adopt memorandum of continuance and Bye-laws in
connection with the Change of Domicile was approved by the shareholders of
the Company at the extraordinary general meeting of the Company. The
Change of Domicile and the adoption of the memorandum of continuance and
Bye-laws of the Company became effective on 9 January 2014 (Bermuda
time). The memorandum and articles of association of the Company ceased to
be effective upon the Change of Domicile became effective on 9 January 2014
(Bermuda time). The details of the adoption of Company’s memorandum of
continuance and Bye-laws were disclosed in the Company’s circular dated 26
November 2013 and Company’s announcements dated 12 November 2013,
19 December 2013 and 10 January 2014. An updated version of the
Company’s memorandum of continuance and Bye-laws is available on both
the websites of the Stock Exchange and the Company.
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PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

COMPETING INTEREST

None of the Directors or their respective associates (within the meaning of the
GEM Listing Rules) has any business or interest in any business which
competes or may compete with the business of the Group and any other
conflict of interest which any such person has or may have with the Group
during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set
out in Appendix 15 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company established an Audit Committee with written terms of reference
in accordance with Rules 5.28 to 5.33 of the GEM Listing Rules. The Audit
Committee members as at the date of this report are Mr. Yip Chi Fai Stevens,
Mr. Lam Kit Sun and Ms. Xiao Yiming. They are the independent
non-executive directors of the Company. The Audit Committee’s principal
duties are to review and supervise the financial reporting process and internal
control procedures of the Group.

The Group’s unaudited consolidated results for the Period and this report have

been reviewed and discussed by the Audit Committee before any disclosure
and release of information.
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and within
the knowledge of the Directors of the Company, as at the date of this report
the Company has maintained the prescribed public float under the GEM
Listing Rules.

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all shareholders for their support to the Company.

On behalf of the Board

M Dream Inworld Limited
Chi Chi Hung, Kenneth
Chairman

9 May 2014
As at the date of this report, the Board consists of Mr. Chi Chi Hung, Kenneth,
and Mr. Xue Qiushi being the Executive Directors, Mr. Lam Kit Sun, Mr. Yip

Chi Fai Stevens and Ms. Xiao Yiming being the Independent Non-executive
Directors.
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