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U BANQUET GROUP HOLDING LIMITED

CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE“STOCK EXCHANGE")

GEM has been positioned as a market designed
to accommodate companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks
of investing in such companies and should make
the decision to invest only after due and careful
consideration. The greater risk profile and other
characteristics of GEM mean that it is a market
more suited to professional and other sophisticated
investors.

Given the emerging nature of companies listed on
GEM, there is arisk that securities traded on GEM may
be more susceptible to high market volatility than
securities traded on the Main Board and no assurance
is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report for which the directors (the “Directors”) of U Banquet
Group Holding Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities
on the Growth Enterprise Market of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge
and belief the information contained in this report is accurate
and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.
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CORPORATE INFORMATION
Directors
Executive Directors:

Mr. Cheung Ka Ho (Chairman and Chief Executive Officer)
Mr. Cheung Ka Kei
Mr. Kan Yiu Pong

Independent Non-executive Directors:

Mr. Chung Kong Mo Jp
Ms. Wong Tsip Yue, Pauline
Mr. Wong Sui Chi

Audit Committee

Mr. Wong Sui Chi (Chairman)
Mr. Chung Kong Mo Jp
Ms. Wong Tsip Yue, Pauline

Remuneration Committee

Mr. Wong Sui Chi (Chairman)
Mr. Cheung Ka Ho
Ms. Wong Tsip Yue, Pauline

Nomination Committee

Mr. Cheung Ka Ho (Chairman)
Mr. Chung Kong Mo Jp
Ms. Wong Tsip Yue, Pauline

Company Secretary

Mr. Chan Fung Man cpA

Compliance Officer

Mr. Kan Yiu Pong

Authorised Representatives

Mr. Kan Yiu Pong
Mr. Chan Fung Man CPA

Registered Office

Offshore Incorporations (Cayman) Limited
Floor 4, Willow House,

Cricket Square

PO. Box 2804

Grand Cayman KY1-1112

Cayman Islands
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Head office and principal place of business
in Hong Kong

Unit F, 28/F, Block 2

Vigor Industrial Building
49-53 Ta Chuen Ping Street
Kwai Chung, New Territories
Hong Kong

Principal share registrar and transfer office
in the Cayman Islands

Appleby Trust (Cayman) Ltd.
Clifton House, 75 Fort Street
PO. Box 1350, Grand Cayman
KY1-1108

Cayman Islands

Branch share registrar and transfer office
in Hong Kong

Union Registrars Limited

18/F, Fook Lee Commercial Centre
Town Place

33 Lockhart Road

Wan Chai

Hong Kong

Compliance Adviser

Quam Capital Limited

Legal Adviser to the Company
TC & Co.

Principal bankers

Hang Seng Bank
Bank of China

Auditor

PricewaterhouseCoopers
Certified Public Accountants

Stock Code
8107

Company’s website

www.u-banquetgroup.com
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FINANCIAL HIGHLIGHTS

For the six months ended 30 June 2014, unaudited
operating results of the Group (as defined below) were as
follows:

— Revenue reached approximately HK$179,730,000,
representing an increase of 9% compared to the
same period of previous financial year;

—  Loss attributable to owners of the Company for
the six months ended 30 June 2014 amounted to
approximately HK$822,000, while profit attributable
to owners of the Company amounted to
approximately HK$1,200,000 from the same period
of previous financial year;

— Basic and diluted loss per share for the six months
ended 30 June 2014 based on weighted average
number of ordinary shares of 375,570,000 in issue
was HKO.2 cents;

— No dividend was declared for the six months ended
30 June 2014.
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INTERIM RESULTS FOR THE SIX MONTHS ENDED
30JUNE 2014

The board of directors (the “Board”) of U Banquet Group
Holding Limited (the “Company”) is pleased to announce
the unaudited consolidated interim results of the Company
and its subsidiaries (the “Group”) for the three months
and six months ended 30 June, 2014 together with the
comparative unaudited figures for the corresponding
periods in 2013 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

For the three months and six months ended 30 June 2014

Revenue ey

Other income HfBA

Cost of revenue LSRN

Employee benefit expenses BIRMRX

Depreciation ik

Operating lease payments LERERR

Utilities expenses NS

Other expenses HitHx

Operating (loss)/profit &2 (BR) /55

Finance income BIBIRA

Finance cost IR

Finance cost — net BISERAR —

Profit before income tax B SRR

Income tax expenses FrERREX

Profit and total comprehensive FREANR
Income for the year 2ENANEE

Ex_Z-MEXA=F
BiEARBEAZPHZES
BEEERRERAF (AR
#5E (EFE)) RASHEAT
REMBAR (A%E) BE-F
—mERA=TEIE=EARNEA
ZREBRMBFATHEL 2R
—B - SFRMZREERLRET
o

ARG E R

BE-Z-—MEXA=+tHIL=EA
K< fE A

For six months For three months

ended 30 June ended 30 June

BEAA=TH BEAA=TH
IE~fEA IE=f8A

2014 2013 2014 2013
= b —T-fF et lita —T-fF
(Unaudited) OLEOGIESM (Unaudited) (Unaudited)
Gl (REER) DGR aal (REER)
HK$'000 HKS'000 HK$'000 HKS'000

FAL TET TAL

179,726 ) 77,025
620 3

(43,328) (18,360)
(50,251) ; (23,674)

(7,408) | (3,869)
(29,465) (14,373)
(16,969) \ (8,432)
(32,926) . (11,865)

(U] (3,207)
378 231
(37) =
34 231
340 4426 (2,976)

(213) (1,420) 1,076

127 3,006 (1,900)

=
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (Continued)

For the three months and six months ended 30 June 2014

Note
Mgk
(Loss)/Profitand total comprehensive  NIIALIEM (B18) /
Income attributable to: BHREARAEE :
Owners of the Company RAREEA
Non-controlling interest FiERiER
Basic (loss)/eamings per share FRER

(B8) /B 9

iR
(B8) /B 9

Diluted (loss)/earnings per share

Dividends &S 8

(0.2) cents i (0.5) cents
(0.2) cents i (0.5) cents

HRGERER @

BE-Z-—MEXA=tHIL=EA
K MEA

For six months For three months

ended 30 June ended 30 June

HEZXA=tA BEZXA=1H
AR t=f8A

2014 2013 2014 2013

CE-IE Embemid —T-MNF e
(Unaudited) EOLEOGIESM (Unaudited) (Unaudited)
(REER) e (REE7) lesE)
HK$'000 HKS'000 HK$'000 HK$'000
TR FEL T#x THEL

(822) 1,189 (1,810) (9403)
949 1817 (90)

127 3,006

(1,900) (8588)

(30) centsll

(30) centsfll
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CONDENSED CONSOLIDATED STATEMENT OF BRSAS TR RR
FINANCIAL POSITION

As at 30 June 2014 e S~A=+8
30 June 31 December
2014 2013
—2-pmF =%
Y- =R =0+ — A =+—H
(Unaudited) (Audited)
(REER) (&)
HK$'000 HK$'000
THET FHT
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment W - BB REE 56,140 48928
Goodwill kS 18,576 18,576
Rental deposits HEke 10,061 11,038
Prepayment for consultancy services i A ARIS TSR IE 13,057 14,952
Deferred income tax assets BEIEFBEHAE 4,516 4247
102,350 97,741
Current assets wBEE
Trade receivables 2 5 EWGE 1,008 9,090
Deposits and prepayments e RIBAFRIE 32,582 22473
Amount due from a FEUS FEIEAR AR SR Rk
non-controlling shareholder 253 275
Pledged bank deposits BIRRRITER = 1,396
Cash and cash equivalents ReEMREEEY 28,651 48,422

62,494 81,656

Total assets BaE 164,844 179,397
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (Continued)

As at 30 June 2014

BRGEMBERRE @

RZE—WFAA=+H

30 June
2014
—E-IF
ay= = ol =|
(Unaudited)
(REER)
HK$'000
FHET

4,000
39,873
74,602

(48,600)

69,875

69,875

EQUITY i
Capital and reserves attributable A2 T]REFEA
to the equity holders PEfhER
of the Company
Share Capital A
Share Premium W fn (B
Other reserves Ei e
Accumulated losses ZEtEE
Non-controlling interests IR
Total equity Bk
LIABILITIES &f&
Non-current liabilities =i
Accruals and provisions B ERREE
Deposits received BliizE
Borrowings BN
Deferred income tax liabilities BIEPEHEE
Provision for reinstatement costs BERAEE

31 December
2013
—T-=fF
+=-A=1+—~H
(Audited)
(&&=”)
HK$'000

FET

4,000
39,873
74,602

(47,778)

70,697

41

70,738

8516
1,907
88
52
3,110

13,673
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (Continued)

As at 30 June 2014

BREAHBRRE

RZE—mFEASA=+H

30 June
2014
—E-—MNF
AA=1H
(Unaudited)
(REER)
Notes HK$'000
FaE THERT
Current liabilities REEE
Trade payables B 5 RN HE 14 11,926
Accruals and provisions FEEtE R R EE 15 26,144
Deposits received Blizs 15 38,687
Amount due to related companies  FE{STBAEEA FIFIR 1,608
Amounts due to directors EREZHE 122
Current income tax liabilities ENERPTETIBGE 1,016
Borrowings [EE:S 90
Dividend payable to FERIERIRAR R
a non-controlling shareholder [ 45) 990
80,583
Total liabilities maE 93,979
Total equity and liabilities HEZRAE 164,844
Net current liabilities RBEETE (18,089)
Total assets less current liabilities REERAHEE 84,261

31 December
2013
=%
+=-RA=+—"H
(Audited)
(&%)
HK$'000

FHET

22,240
28,718
28,934
1,279
114
3,642
10,059

94,986

108,659

179,397

(13,330)

84411

o 3
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CONDENSED CONSOLIDATED STATEMENT OF

ARG REER R

CHANGES IN EQUITY
For the six months ended 30 June 2014 HzE—_ZF—NFxxA=+H1XMAA
Share-hased Non-
Share Share Capital ~ payment  Accumulated controlling Total
capital  premium reserve reserve losses Total interests equity
Py
EENGR
A RBRE  EKEE i EiEE &t FERES fEx
HKY000 HKS000 HKS000 HKS000 HKS000 HKS 000 HKS000 HKS000
Thn Tin Tin T T TEL TEL T
Balanceat 1 January 2014 H-F-BE-F-RiEE
(audited) 3 4000 967 55652 18950 w7 70697 4 70738
(Lossproftand tota comprehensiee 5579 (B58) /471
income orthe period 2ENAEE - - - - 2 62 %9 i
Dividends e - - - - - (6%) (%)
Balanceat30une 2014 R=5-BEAAZTR
i3 400 30873 55652 18950 {48600 69875 - 69875
Balanceat 1 Januery 2013 W-E-=5-3-8
(oudited) 5 (427 I - 50486 - (15270) ] 136 %589
Pofitandtotd Btk ER B8
comprehensive income
forthe period - - - 1189 1189 1817 3006
Balanceat30une 2013 R=5-ZEXAZ1R
i3 I - 50486 - (14081) 3416 317 3059
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CONDENSED CONSOLIDATED STATEMENT OF HRGRERERE
CASH FLOWS
For six months ended
30June
BEXA=1+H
IEX1EA
2014 2013
=t b T —=fF
(Unaudited) (Audited)
(REER) (&%)
HK$’000 HK$'000
FET FET
Net cash inflow from ARSI S
operating activities MAEER 15,480
Net cash outflow from investing BEZEBFERS
activities R (13,201) (21,777)
Net cash outflow from financing BMEFEMERS
activities R (9,670) (3,864)
Decrease in cash and cash equivalents & &I & ZEEWIR D (19,771) (10,161)
Cash and cash equivalents at RS RIBSEEY
the beginning of period 48,422 22,674
Cash and cash equivalents HRBReR
at the end of period ReEEY 28,651 12,513
Analysis of the balance of RekReEEY
cash and cash equivalents: KERRDAT -
Pledged bank deposits BHEMRITER 1,096
Cash and cash equivalents Be MBS EY 12,513
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NOTES TO THE INTERIM FINANCIAL
INFORMATION

1.

General information

The Company was incorporated in the Cayman
Islands on 20 June 2013 as an exempted company
with limited liability under the Companies Law
(2010 Revision) of the Cayman Islands. The address
of the Company’s registered office is Floor 4, Willow
House, Cricket Square, PO. Box 2804, Grand Cayman
KY1-1112, the Cayman Islands. Its principal place
of business is located at Flat F, 28/F, Block 2, Vigor
Industrial Building, 49-53 Ta Chuen Ping Street, Kwai
Chung, New Territories, Hong Kong.

The Company is an investment holding company
and its subsidiaries are principally engaged in the
operation of a chain of Chinese restaurant, provision
of wedding services and distribution of goods
consisting of fresh vegetables, fruits, seafood and
frozen meat in Hong Kong.

The Company’s shares have been listed on the
GEM of The Stock Exchange of Hong Kong since 10
December 2013.

The condensed consolidated interim financial
statements are presented in Hong Kong dollars
("HKS") unless otherwise stated.

Basis of preparation and principal accounting
policies

This condensed consolidated interim financial
information for the six months ended 30 June
2014 has been prepared in accordance with HKAS
34, 'Interim financial reporting’ The condensed
consolidated interim financial information should
be read in conjunction with the annual financial
statements for the year ended 31 December 2013,
which have been prepared in accordance with [FRS/
HKFRSs.

I B E R

—REH
AARNZZT—=F A=+
ARBEHSEHEAFE(ZE
—ZFEIR) ERSHEH
M REREBR AR K
A A BR Bk A Floor
4, Willow House, Cricket Square,
PO. Box 2804, Grand Cayman KY1-
1112, the Cayman Islands + 7 H
FELEME BB BN AL
T 74953 SRER T ERE
FOHI28IEFE o

ARRRREERRAT - ER
HfB AR EEETBILESD
UBBEHET - ISR R
BIARDHER - BIEME ST
X KR BEIRA -

ARERHBE T —=F+=
A+ BN E B AAI IR
Ere

BRBERRAN BREaTH
MBHRERUABT (BT 2
5] -

AUERR T ERHH
R

BEZT-NFANA=TAHL
NMEA Z AR BER A B
AHEREEBSENS
M [ IRE | R -
A RER & IR T A e B
BB B RS ER,EE
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

2.

Basis of preparation and principal accounting
policies (Continued)

The Interim Financial Statements have been
prepared under the historical cost basis. The
principal accounting policies used in the preparation
of the Interim Financial Statements are consistent
with those used in the annual consolidated financial
statements for the year ended 31 December 2013.

The following new or revised standards,
amendments to standards and new interpretation
are relevant to the Company’s operation which are
effective beginning after 1 July 2014 and have not
been early adopted:

hit

2.

AR E R 8

AUEER BRI

(A=)

AR ERT TS R B ARIRIE 2K
AOEAREL - BT I B R
iRz T 2SI BOREERE—
T-=F+-A=t—HILF
B2 FEEAMBHRERMER
B

DA B £R [ A & AR R RO R RT
HRERTER - ERIHER] R
BN T -mFELA—H
ZIRFRMAEY - B EREFR
W

Effective for
accounting period
beginning on or after

RUTREH 2%
BN E T BREEN
HKAS 19 (Amendment) Employee Benefits T July 2014
BAETENE 195 EEEF —HEEA—H
({E7TA)
HKFRS 9 Financial Instruments 1 January 2015
BAMBREENE %R SRIE —h%—-A-H
The Company has commenced the assessment RARIE IR A ZERFT 3
of the impact of these new or revised standards, LS RT AR ~ ZEBIAE T R FT
amendments to standards and new interpretation RENFZE  BHREEEY
but is not yet in a position to state whether they BHARANEEXEREY
would have a significant impact on the Company’s BIRREEERTE -

results of operations and its financial position.

13
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

2.

Basis of preparation and principal accounting
policies (Continued)

As at 30 June 2014, the Group's current liabilities
exceeded its current assets by approximately
HK$18,089,000 (31 December 2013: HK$13,330,000).
The current liabilities mainly consisted of deposits
received from customers of approximately
HK$38,687,000 (31 December 2013: HK$28,934,000)
which is to be recognised as revenue upon
rendering of the relevant banquet and wedding
related services in the next twelve months. Based on
the Group's historical operating performance and
its expected future working capital together with
the availability of undrawn banking facilities, the
Directors believe that there are sufficient financial
resources available to the Group to meet its liabilities
as and when they fall due. Accordingly, the Directors
consider that it is appropriate to prepare the interim
financial statements on a going concern basis.

Segment information

The chief operating desision-maker (the “CODM”)
of the Company are the CEO and directors of the
Company who review the Group’s internal reporting
in order to assess performance and allocate
resources. The CODM has determined the operating
segments based on these reports.

The CODM assesses the performance based on
a measure of profit after income tax. The CODM
considers all business is included in a single
operating segment.

The Group is principally engaged in the operation of
a chain of Chinese restaurants, provision of wedding
services and distribution of goods which consists
of fresh vegetables, fruits, seafood and frozen meat
in Hong Kong. Since the operation of a chain of
Chinese restaurants attributed to the majority of the
Group's revenue, results and assets during the six
months ended 30 June 2014, no business segment
analysis is presented accordingly.

hit

2.

AR I E R ()
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("5 )
R-ZT—MEXA=F+AH" K
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BIL) e RBBEXZRED
& F 2 & #938,687,0007 JT
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TZE A REEAEE LI5S
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

3. Segmentinformation (Continued)

The Group's revenue is mainly derived from
customers in Hong Kong. The principal assets of
the Group were also located in Hong Kong as at 30
June 2014. Accordingly, no analysis by geographical
segment is provided. For the six months ended 30
June 2014, there was no single external customer
who contributed to more than 10% revenue of the
Group.

4, Revenue and other income

Turnover which consists of revenue from (i)
operation of Chinese restaurants which provide
dining and wedding banquet services, (ii) provision
of wedding services, and (iii) distribution of
goods (which consists of fresh vegetables, fruits,
seafood and frozen meat), for the three months
and six months ended 30 June 2014 together
with the comparative unaudited figures for the
corresponding periods in 2013 are as follows:

—E-MmE
(Unaudited)

(REER)
HK$'000
TR

Revenue Wi
Revenue from Chinese FRBELEE
restaurants operations E3 S 0llen

REERRY
L6

Revenue from provision
of wedding services

Revenue from distribution NS
of goods olliea

175,651

1,946 3117

R AR @)

3. oHER ®
AEERSEFERREBNE
F-R-_ZE—MEXA=+
B AEENEZEENMR
B o At - WERRMHME S
ot HE T —ME A
=t+AHIEXNEAR - WEmE—H
ARFPHASEE =N EEEE
B10% ©

4. WEREMKA
BE-_Z-—NFRA=+THI
=EARNERZ EXEERE
xEOhRUBEREREE (2
HERIBERS) : (NRH
ERIRTS : R(nDEE R (&
RS - KR BE IR
A) W EER - T —=F48
JE ERRE Y P B LE BUR S AR B
& BT

For six months For three months
ended 30 June ended 30 June
BEAB=TH BEAB=1H

1EMEA LE={8A

2014 2013 2014 2013
ZT-=f (= TR
(Unaudited) [LELENETESR (Unaudited)
CRiEEER) |G Al (RE%ER)

HK$'000 HK$'000 HK$'000

TR TR TR

158,763 75,317 72,856

1324

2,129 3344 1,264

179,726 165,224 77,025
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NOTES TO THE INTERIM FINANCIAL o HA B 7S & R EE ()

INFORMATION (Continued)

4.  Revenue and other income (Continued) 4. WHERHEMBA (8
For six months For three months
ended 30 June ended 30 June
BEAB=TH HEAB=TH

1EAfEA E=f@A

2014 2013 2014 2013

L S —T——F Bebllupal T -=F
(VLETGITER S (Unaudited) [WRETTIEGE (Unaudited)
CrEaal CREER) (G oAl | (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TEx FET TEx FiET

Other income Htl A
Forfeiture of deposits received B E iz e 497 168 232
Miscellaneous income HIEBA 123 161 109
620 329 341
Total revenue and other income gs R B fth
oN | 180,346 165,553 77,366
5. Costof revenue 5. WS
For six months For three months
ended 30 June ended 30 June
BZ~A=1H BZEXA=1H
1EAER =8
2014 2013 2014 2013
= Sk — T -6 Beb Bkl — T
(VBTG HEL )R (Unaudited) [ULETTHIER)ES (Unaudited)
(REER) [GxEAl (RicER) G5 &)
HK$'000 HKS$'000 HK$'000 HK$'000
TET FiEr FET FET
Cost of materials consumed FTFEMRIA A 41,701 17,658 19276
Cost of provision of RAER RS
wedding services AR 414

Cost of distribution gf goods DHERKA 1,213 2154 534

43,328 2n7 18,360
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)
6.  Other expenses

Auditor's remuneration

Advertising and promotions

Cleaning and laundry expense

Credit card charges

Kitchen consumables

Repair and maintenance

Entertainment

Consumable stores

Insurance

Legal and professional fee

Printing and stationery

Staff messing

Service fee to temporary workers

Consultancy service fee

Wedding banquet expenses

Transportation

Professional fee in respect of
listing of the Company’s shares

Others

B
BERIER
BRRMKAX
ERRER
2]
BERgE
fRe

R

(R
ERNERER
ENRI B3 A
BTREH

A FBEINREE
ERRGE
BERX

E

'k &
b ST RR M AE () I

6. Hfthpixx
For six months For three months
ended 30 June ended 30 June
BZxA=1H HBZXA=1H
1ERBA =R

2014
—E-nf
(Unaudited)
(REER)
HK$'000
TERT

2013
—T-=F
(Unaudited)
(REER)

HK$'000
FET

2014
“E-mF
(Unaudited)
(REEX)
HK$'000
TERT

2013
—T-=F
(Unaudited)
(REEZ)

HKS'000
FET

97 48

1,624

32,926 32232 11,865
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NOTES TO THE INTERIM FINANCIAL o HA B 7S & R EE ()
INFORMATION (Continued)
7.  Income tax expenses 7. FiSHiBAxX
For six months For three months
ended 30 June ended 30 June
BEAB=TH HEAA=TH
1EAEA =8

2014 2013 2014 2013

= ks CT-cf fe Dk TR
(VLETGITER S (Unaudited) [WRETTIERE (Unaudited)
CSCIAN Crigg) REREEAN (REEXZ)
HK$'000 HK$'000 HK$'000 HKS'000
TEx FET TER FET

Current income tax ENERPRIGHY
Current income tax on iyl
profits for the period ENERRRIS 3372 (775)
Deferred income tax RILPR1ETY
Origination and reversal BREEN
of temporary differences EERER (201) (1,952) (301) (1,808)
Income tax expenses FrigfiEY 213 (1,076) (1,032)
Hong Kong profits tax has been provided at the rate BERNERIEBZ T —NF
of 16.5% on the estimated assessable profits for the RZZ—=FXA=+tHIE
periods ended 30 June 2014 and 2013. ER R PR R B A1 89 16.5%
AR -
8.  Dividends 8. RE
The Directors do not recommend payment of EEfEasEz—0mF
interim dividend for the six months ended 30 June NA=F A EAE A IR A A

2014 (2013: nil). BE (ZE—=F :8]) -
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R AR @)

INFORMATION (Continued)
Loss/earnings per share 9. BREE BEF

9.

(a)

Basic @@ HExK

BREARNGEIFEAR
NEEE A ERE IR
IR E ST SRR

Basic loss per share is calculated by dividing
the profit attributable to owners of the
Company by the weighted average number

of ordinary shares in issue during the period. BN EEE -
For six months For three months
ended 30 June ended 30 June
BEAR=TH BEXB=TH
L~EAR L={8A
2013 2013

TZ-MF Ll CI-NF EeEamr

(Unaudited) (Unaudited) BSLEAETTGAE)] (Unaudited)
GEiaN  (REEn) BRESECIAN  (REER)

HK$ HKS HK$ HKS

BT pon BT or

(Loss)/profit attributable to KAREBA
owiners of the Company (HKS000)  FEAF (B518) /7
(F#7r) (822) 9403)

Weighted average number of BRTEER
ordinary shares insue (thousands)  SNETHIEE (Fik) 375,570 325570 375,570 325570

(Loss)/earnings per share (HKS) BRER (FR) /
27 (57) (0.2) centsfl AT (0.5) centsfll EREWIEN]

BE-_Z—-—WMF XA

The calculation of basic loss per share for

the six months ended 30 June 2014 is Zt+HIERNEAFRE
based on the loss attributable to owners NEBTIBIEAR D B

A A FE i &5 18822,000
BIL(ZE—=F: K
NAElEB AELET
1,189,000 L) K& B #
1TH) S AR hn i 5 8
375,570,000 % (ZF—=
£ 325,570,000 % & &
M) FHE -

of the Company of HK822,000 (2013: profit
attributable to owners of the Company
HK$1,189,000) and the weighted average of
375,570,000 ordinary shares in issue (2013:
325,570,000 ordinary shares).

-

Y
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

9.  Loss/earnings per share (Continued)

(a)

Basic (Continued)

The weighted average number of shares
in issue during the three months and six
months ended 30 June 2014 represents the
400,000,000 shares in issue by the company
after deducting the effect of 24,430,000
contingent returnable shares under share-
based payment.

The calculation of basic loss per share for
the three months ended 30 June 2014 is
based on the loss attributable to owners
of the Company of HK1,810,000 (2013:
HK$9,403,000) and the weighted average of
375,570,000 ordinary shares in issue (2013:
325,570,000 ordinary shares).

The weighted average number of shares
in issue during the three months and six
months ended 30 June 2013 represents the
325,570,000 shares in issue upon the listing of
shares of the Company as if such shares had
been outstanding during the entire periods.

PR BERME @

9. BRER BA ®

(a)

BEx (8
HE_T-WNF A
=+ HIE=@AKNME
A B B BT N T
IREEN R AR AIE AT
400,000,000 8% 3% 1 - A
B DARR 17 7 E B 69 17 3%
TH 9 24,430,000 & 35 74
REROOZE -

REBEEZT—MF A
“t+HILE=EAERE
NE=DRYIEY ¥ N/NCTE
A A AL E 181,810,000
BL(ZF— =&
9,403,000 7T.) K& B #
THEERMEF I H
375,570,000 % (ZE—=
£F 1 325,570,000 % & i@
f&) 5t o

REBE-_ZT—=F,A
=t+HILE=EARNE
A EARE B TR G M
I 8 A A AR T
B EmEBEETH
325,570,000 0% % 15 - J&
WMZERMNR=ZZ—=
FEEBBA—ERB
TSN o
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INFORMATION (Continued)

9.
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=

..'.5

Zﬂ

y

R AR @)

Loss/earnings per share (Continued) 9. BRER BA @
(b)  Diluted ) #F
Diluted loss per share is calculated by FRREEEEIRER
adjusting the weighted average number BN E B AR AR
of ordinary shares outstanding to assume BINEFHHAE I
conversion of all dilutive potential ordinary R EmMAELTS
shares. The Company has one category of LR AREIHS
dilutive potential ordinary shares: contingent —HETHE LR
returnable shares. SARTTRIERR D -
For six months For three months
ended 30 June ended 30 June
HERA=TA BERA=TA
E~ER it

2014 2013 2014 2013
CZ-MF Ll CI-NF Eeeamr
(Unaudited) (Unaudited) BSLEAETTGAE)] (Unaudited)
GEiaN  (REEn) BRESEIAN  (REER)
HK$ HKS HKS HKS
BT pon BT or

(Loss)/profit attributable to
owners of the Company
(HKS'000)

Weighted average number of
ordinary shares in issue
(thousands)

Adjustment for—
— Contingent retumable shares

AYNGE 2PN
fElf (B518) /
B (FiE7) 9403)

BRTLER
T
(Th)

375,510 325570 375,570 325570

-

— SR TRERD U430

Weighted average number of
ordinary shares for diluted
eamings per share
(thousands)

BREERN
LEmnE
(TR

375,570 350000 375,570 325570

Diluted (loss)/earnings
per share (HKS)

(0.2) cents i  [EREICRII (0.5) cents i [ETORSSNR ]
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

9.  Loss/earnings per share (Continued)

(b)

Diluted (Continued)

The calculation of diluted loss per share
for the six months ended 30 June 2014 is
based on the loss attributable to owners of
the Company of HK$822,000 (2013: profit
attributable to owners of the Company
HK$1,189,000) and the weighted average
of 375,570,000 ordinary shares outstanding
(2013: 350,000,000 ordinary shares assuming
conversion of contingent returnable shares).

The calculation of diluted loss per share does
not assume the conversion of contingent
returnable shares since their exercise would
result in a decrease in loss per share for the
six months ended 30 June 2014.

The weighted average number of ordinary
shares for diluted earnings per share
represents the weighted average number of
shares in issue during the six months ended
30 June 2013 adjusted by the conversion of
24,430,000 contingent returnable shares.

PR BERME @

9. BRER BA ®

(b)

HE-_ZT—-—WNF XA
=+ HIEANEANER

BEEBTEDLDER
KNAGHEE AEMLE
88220008 L (= F
—=F: ARREAA
JE {5 & F1,189,0007%
JT) 375,570,000 8% 7%
i fE SN /Y X IR AR 0
FHH(ZE—=4%F:
350,000,000 & @A (&
BHBEARAEER
7)) °

B SR A TR IE
NEERBE—_T M
FRNA=TAHLEAREA
BREBERD  MER
BEBBEnsET ER
BN RERLD -

STEERBEERNZY
AR NRE T AN A A
BT —=FXA=+
BilEAEABZEITRG
ZIMBETFHE - Wi R
24,430,000 P& 81 SR AT 3R
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

9.

10.

Loss/earnings per share (Continued)

(b)

Diluted (Continued)

The calculation of diluted loss per share for
the three months ended 30 June 2014 is
based on the loss attributable to owners
of the Company of HK$1,810,000 (2013:
HK$9,403,000) and the weighted average of
375,570,000 ordinary shares in issue (2013:
325,570,000 ordinary shares).

The calculation of diluted loss per share does
not assume the conversion of contingent
returnable shares since their exercise would
result in a decrease in loss per share for the
three months ended 30 June 2014 and 30
June 2013.

The weighted average number of shares
in issue during the three months ended
30 June 2013 represents the 325,570,000
shares in issue upon the listing of shares of
the Company as if such shares had been
outstanding during the entire period of
2013, and the number of shares were then
adjusted.

Property, plant and equipment

During the six months ended 30 June 2014, the
Group acquired items of property, plant and

equipment, including a motor vehicle, with total

costs of approximately HK$14,619,000 (six months
ended 30 June 2013: approximately HK$25,186,000).

9.

10.

SRERBA (8

(b)

#E (&)

BHE-_T-WNF XA
=+tRILE=EANER
BB EATE AR
NEEBEAREMLEE
1,810000# 7T (ZF—=
19,403,000 L) &
375,570,000 % B B 17 &
BEMEFHHE(ZF
— = 4 : 325,570,000 f%
LEAR) -

fR SRR A TR B
BEERBE=T N
FRA=+AR=Z
—=EXA=tALES
BASRERAD - 8
SRBH RO EL
BRI AS AT IR
5 ©

=—tTRILE=@EANE %
TR MEFHEE A
RARR KRG £
325,570,000 % B2 % 7 %
7 HHZERDNE
B=Z—=FHHEER
BIESN R EE1E

W - BERRE

REE-ZT—MNFEB=1H
IERNER - AEEKEDE -
WERZHEEE (2FRE)
HERK AN 4 514,619,000 7T (E

@A

T—=FRA=Z1+THILX
: #925,186,000 7T ) °

23
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

11.  Trade receivables

0 to 30 days 0&30H
31 to 60 days 31E60H
61 to 90 days 61Z290H
Over 90 days 90 HEE

The Group's revenue from its Chinese restaurants
operations is mainly conducted in cash or by credit
cards. The credit period granted by the Group to
its customers in wedding related business and
distribution of goods ranges from 0 to 90 days. As
at 30 June 2014, trade receivables that were not
past due nor impaired amounted to approximately
HK$1,002,000 (2013: HK$9,075,000). These balances
relate to a wide range of customers for whom there
was no recent history of default.

As at 30 June 2014, trade receivables of
approximately HK$6,000 (2013: HK$15,000) were
past due but not impaired. These relate to a number
of independent customers for whom there is no
significant financial difficulty and based on past
experience, the overdue amounts can be recovered.

As at 30 June 2014, no trade receivables were
impaired (2013: same). No provision for impairment
of trade receivables was made as at 30 June 2014
(2013: same).

PR BERME @

1. EBEZREWRFE

30 June 2014 31 December 2013

—E-mE —T—=F
NA=+H +=ZA=+—H
(Unaudited) (Audited)
(REBEX) (FEZ)
HK$’000 HK$'000
FH T FAT
800 2,366

6,517

192

15

9,090
AEBEPXEEEBOHEEE

ZUReHEARETT - A&
E IS BB ERM 5
EFPEENEERAIZ0R -
RZZT—MEXA=+A &
EORTERENEZER
FRIAL £1,002,0008 7T (ZF
— =1 1 907500087) * %%
HEHEBAWEENTENX
EEFEHA -

RZE—WENA=+H"
460008 T (T — = F:
1500078 70) B8 5 EKGRIED
PHRERE  ZEFEAY
BEAVBRENETEYR
FEH BERBELER @
HRFRIE A AR E] ©

R-T-mEXA=+H 1
mESEREDRE (-2
—ZF: AR) - R-F—m
Fx A=+ RLEHE HEY
HOEE R ERE (CF =
& 18R) -
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i .
NOTES TO THE INTERIM FINANCIAL hAA AR EE ) - ﬁf‘
INFORMATION (Continued) el
12.  Share capital 12. KX
Number of Number of
ordinary 30June ordinary 31 December
shares 2014 shares 2013
“E2-ME —E-=%
ERRAE  AASTH EEjEkic Cl ey p!
(Unaudited) (Audited)
(REEEH) (B27)
HK$'000 HKS'000
Thn THEL
Authorised: AR
Ordinary shares of FREBETL
HK$001 each as at LERRER
the end of the period 400,000,000 400,000,000 4000
Issued and fully paid: BEIRAR :
Atthebeginning of the period ~ FAER#] 400,000,000 1 —
Share increase pursuant to REFARHEM
sub-division 9 —
Issue of share during EiEG o)
Reorganization 1,074,990 1
Capitalization issue BAET 348,925,000 3489
Issue of share upon placing ~ RIEEEITRG 50,000,000 500

At the end of the period N7 400,000,000 400,000,000 4000
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NOTES TO THE INTERIM FINANCIAL RHABT IS E B )
INFORMATION (Continued)
13.  Reserves 13. f&E
Share-based
payment
reserve
Capital DY)
Reserve BE®HY Total
EREE ARG @t
HK$'000 HK$'000 HKS$'000

THET TR TR

At 1 January 2014 and R-Z-mNE—-F—-ARK

30June 2014 —E-MEXAZTH 55,652 18,950 74,602
At 1 January 2013 RZT—=F
—H—H 50,486 — 50,486
Deemed distribution to B RRAAT
owners of the Company BHADIK 5,166 — 5,166
Recognition of share-based R BER
payment INE:N — 18,950 18,950

At 31 December 2013 F
B=+—H 55,652 18,950 74,602
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NOTES TO THE INTERIM FINANCIAL o HA B 7 R RE () » if'i
INFORMATION (Continued)
14.  Trade payables 14. BZENNIE

The aging analysis of trade payables based on the REZAM2IINE FEMNRK

invoice date was as follows: BRI :

30June 2014 31 December 2013

—E-mEF —T—=F

ANA=+H +=-A=+—8”

(Unaudited) (Audited)

(REER) (feE:=%)

HK$’000 HKS$'000

FER FHET

0-30 days 0-30K 5,604 10,580
31-60 days 31-60K 6,219 11,653
61-90 days 61-90K 5 7
Over 90 days 90 KM 98 _
22240

The carrying amounts of the Group's trade payables AEEOE S ENRENED
approximate their fair values and are denominated BEHEEXNFEERE - BT

in Hong Kong dollars. E
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NOTES TO THE INTERIM FINANCIAL R HABT A E R EE ()
INFORMATION (Continued)

15.  Accruals and provisions and deposits received 15. ﬁgi ARBEURE

30June 2014 31 December 2013
—E2-mE —T—=F
AA=1+H +=-A=+—H
(Unaudited) (Audited)
(REBER) (%)
HK$’000 HK$'000
THEx FAT
Accrued wages, salaries EHIE  Fe
and bonuses Rige 8,069
Accrued rental expenses fEAESHY 9,152
Accrued utilities expenses JERTARRIERY 1,602
Payables to purchases of BENE  BFE
property, plant and EL LD
equipment FERTFRIE 8938
Other accrued expenses HibfE Y 8,548
Provision for unutilised REAFEREE
annual leave 449
Provision for long service RERB S BE
payment 476
Total accruals and B ERR
provisions Bise 34,722 37,234
Less: Non-current portion R FEBIERERD
— accrued rental expenses —EETASRAY (8,578) (8516)
26,144 28,718
Deposit received for banquets BYIERES 39,241 29,101
Deposits received for wedding BUIEIEIHE
related services RS 1,955 1,525
Other deposits received HipeWize — 215
Total deposits received B UL S 8% 41,196 30,841
Less: Non-current portion B JERNERER
— deposits received —BEE
for banquets b (2,509) (1,907)
Current portion of deposits Btz e9ENER
' I #1n 38,687 28934

received =
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

15.

16.

Accruals and provisions and deposits received
(Continued)

The carrying amounts of accruals and provisions and
deposits received approximate their fair values and
are denominated in Hong Kong dollars.

Operating lease commitment

The Group leases various restaurant properties and
equipment under non-cancellable operating lease
agreements. The lease agreements are between two
and nine years, and majority of lease arrangements
are renewable at the end of the lease period with
either pre-set increment rate or market rate to be
agreed with landlord.

The operating leases of certain restaurant properties
also call for additional rentals, which will be based
on a certain percentage of revenue of the operation
being undertaken therein pursuant to the terms
and conditions as stipulated in the respective
rental agreements. As the future revenue of these
restaurants could not be accurately determined as
at the balance sheet date, the relevant contingent
rentals have not been included.

BT A E R EE @)

15.

16.

EtERARRBARE
Wik E ()

fEst B A RBEHNLRE KRS
KRB S A T EARE -
TLEHE ©

REHERIE
AREBERBEIAIHBECEHEE
BHEREEZREEMERR
e EMERBER/M_EN
FoREOEERY A REY
BRIZIMIATEIG I R f B %
THENTISL R FIASE -

AETBRMENEEHEETE
REEE - BRAESRES
THAVRT B RO 6 3R B R AH IR 1t
EXEBREN —E B DA
B o AN EEEARRA RS
BERSREALRET &
WEEIAREAESE -
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NOTES TO THE INTERIM FINANCIAL

INFORMATION (Continued)
16.

Operating lease commitment (Continued)

The future aggregate minimum lease payments
under non-cancellable operating leases in respect of

properties and equipment are as follows:

No later than 1 year
Later than 1 year and
no later than 5 years

Over 5 years

TEH—4F
ER— B TR
RAF
B

The future aggregate lease payments under optional
operating leases in respect of properties are as

follows:

No later than 1 year
Later than 1 year and
no later than 5 years

Over 5 years

TER—F

BR—FENE
NS

HEBRF

FHEI B B E R EE )

16. KEHEERE @)

BRETAHHEELHERSY
ERRBORKFRERENK

BEEAAT -
30June 2014 31 December 2013
—EF—QmE —EF=F
~NA=+H +—-—A=+—H
(Unaudited) (Audited)
(REEX) (&%)
HK$’000 HK$'000
FExT FAT
58,248 58,974
78,450 101,504
2,230 6,782
138,928 167,260
FRAMENEELEEEN

RAFBENF@ENT -

30 June 2014
—EB-mF
ANA=+H
(Unaudited)
(RBER)
HK$’000
FHET

124,481
42,821

167,302

31 December 2013

—T—=F
+=ZA=+—H
(Audited)
(fe&E=%)
HK$'000

FHET

103,471
63,831

167,302
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

17.

Related parties transactions

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly, to
exercise control or significant influence over the
Group in making financial and operating decisions,
or vice versa. Related parties may be individuals
(being members of key management personnel,
significant shareholders and/or their close family
members) or other entities and include entities
which are under the significant influence of related
parties of the Group where those parties are
individuals. Parties are also considered to be related
if they are subject to common control.

(a)  Related parties — Group and Company

The Directors of the Company are of the view
that the following companies were related
parties that had transactions or balances
with the Group during the six months period
ended 30 June 2014 and the corresponding
period in 2013:

Relationship

Name

Billion Treasure Property
Development Limited
(“Billion Treasure”)

Ka Ho Educational Paper

Company Limited
("Ka Ho Educational’)

Tai Cheong Hong

with the Group

Controlled by the
Mr. Cheung Ka Ho
and Mr. Cheung Ka Kei

A Company owned by
connected person of
Mr. Cheung Ka Ho

Controlled by
Mr. Cheung Ka Kei

hit

17.

AR E R 8

BHLE RS
MEBErTEEEEEAE
B 0 7 I AR ORI AT AR
BREMEATE  R2Z
R ZAVERERNEESR
B BB AR BEA (BNEE
ERABE - TEREE 3%
HBERLHRBRKE) AEME
B pREIAEEEHR S (B
AA) EXFENER - ME
Wﬁi%ﬂ?% Bl 7R1R A48
faiE

@ BES —FAEBRA
AT
ARBAEZBRNATA
AARBE-_T—NF
NAZ=TBIENEA
MRk - —=FHEH
MEAREEERZHHE
EREVBRRETT -

BAKEN
£ B

ERNEFER
BRAT
:=23)) Eed

==
=
#A

XERE  HRRRRAE

EA

BRAT MEEAL

(?% B HENATE

EEd))

AET RRRHE
SR
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NOTES TO THE INTERIM FINANCIAL R HABT A E R EE ()
INFORMATION (Continued)

17. BEARE (8

(b) EEESEEE RIS
REBEE=ZZT—HFE XA
=+ A=A RNE
AHEUR =T —=F
FAFEHART - AL E R

Related parties transactions (Continued) 17.

(b)  Transactions with related parties

The Group had the following significant
transactions with its related parties during
the three months and six months period
ended 30 June 2014 and the corresponding

period in 2013: A AN TERR
5

TR Forsixmonths  [{URWIENGITUAY  For three months

CUCCORIDITEN  ended 30June WEIGERENRITIN  ended 30 June
HZ/A=1H pE:EyEN #27A=1H
E~ER 17~fEAR =f8R t=f&A
2014 2013 2014 2013
CZ2-[F e CT-[1F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) EENvsEAN  (REEG) EEEEE)
HK$"000 HKS 000 HK$'000 HKS000

Thn T TAn TERL

Continuing transactions; RERS:
Rentalexpenses paid orpayableto. BARERERAT
arelated company —BilionTeasre ~ EERR—ER
Note ) (Hzn)
Purchase of sationeryfromarelated - REBAAZEN
company, KaHoEducational Pape ~ FHEBENA
Note ) (Hxa)
Purchase of leaning and sanitary W-FBEATLE
material fiom a elated company, EEEZR

Tai Cheong Hong (Note (i)

R (H0)

Non-continuing transactions: EHERS
Rental expenses paid or payable ENSERBEERAR
o related company ReME—EX
—Bilion Treasure (Note () (Hza)
Note: B &E
0) Purchases of goods or services from 0) BERBARKED
related companies were carried out at a BMEABRBILRR S
 rate mutually-agreed between the parties EHHEEHENE
ol IEHELT o

involved in the transactions.
o o
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

17.  Related parties transactions (Continued)
(0 Balances with related parties

(i) Amounts due from a related party

y

R AR @)

17.

BEERS (&)
(o0 EEEE: T HyAZER

0}

30June 2014
—E-NE
AA=TH

(Unaudited)
(REERZ)
HK$'000
THET

Non-trade receivables R B FE1ZERR
from a non-controlling Hx?ﬁ']?fiﬁé’%
shareholder: FEWRIR

— Mr.YipWang Kwong — BRI A

(i) Amounts due to related parties

(if)

30 June 2014
—E-NEF

AA=TH
(Unaudited)
(REER)
HK$’000
THET

Non-trade payable to Fgﬁﬁﬁﬁﬁﬁﬂ
related companies: FESHE

— Billion Treasure —BX

— KaHo Educational  — FRHEXH

Paper HE

— Tai Cheong Hong — REfT

Non-trade payableto  FEfTIFIZARA% R
anon-controlling HI3EE SR

shareholder
— Mr.YipWang Kwong — ZERH A

Non-trade payableto  ERTEEH)
Directors: FBHFIA
—Mr.CheungKaHo — — KRR ?EE

and Mr. Cheung NORFE

Ka Kei pites

FE UL — 2 B Bk 75
IR

31 December 2013

(Audited)
(&)

HK$'000
FAT

& {1 BRESE 77 RIR

31 December 2013
—T-=fF
+-A=+—H
(Audited)
(&%)
HK$'000

FAT

923

114
242

1,279

114

ﬂ
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

18.

Event after the reporting period

(@)

On 4 July 2014, Modern Management
(Restaurant) Limited ("Modern Management”),

an indirect wholly-owned subsidiary of the

Company, the Company and Mr. Yip Wang

Kwong (the “Vendor”) entered into:

a sale and purchase agreement
pursuant to which Modern
Management conditionally agreed to
purchase and the Vendor conditionally
agreed to sell 49.995% equity interest
in General Corporation Limited (a
company incorporated in Hong
Kong and is owned as to 50.005% by
Modem Management and 49.995%
by the Vendor) at a consideration
of HK$20,240,000, which shall be
satisfied by the issue and allotment
of an aggregate 36,800,000 shares
of the Company to the Vendor or his
nominee upon completion; and

PR BERME @

18.
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

18.

Event after the reporting period (Continued)

(@)

(Continued)

(if)

a sale and purchase agreement
pursuant to which Modern
Management conditionally agreed
to purchase and the Vendor
conditionally agreed to sell 49.995%
equity interest in Smart Award Limited
(@ company incorporated in Hong
Kong and is owned as to 50.005% by
Modern Management and 49.995%
by the Vendor) at a consideration
of HK$11,660,000, which shall be
satisfied by the issue and allotment
of an aggregate 21,200,000 shares
of the Company to the Vendor or
his nominee upon completion. For
details, please refer to the Company'’s
announcement dated 4 July 2014.

AR B ERMEE (@

18.
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(a)

(%)

(ii)
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NOTES TO THE INTERIM FINANCIAL
INFORMATION (Continued)

18.

Event after the reporting period (Continued)

(a) (Continued)

Upon completion of the aforesaid
acquisitions, each of General Corporation
Limited and Smart Award Limited will
become an indirect wholly-owned subsidiary

of the Company.

(b) On 10 July 2014, U Banquet Group Limited,
an indirect wholly-owned subsidiary of
the Company and a franchisee who is an
independent third party entered into a two-
years franchise agreement whereas the
Company granted to the franchisee a non-
exclusive right, license and franchise to open
and operate a Chinese restaurant under the

Company’s trade name.

The Group will receive a monthly franchise
fee of HK$125,000 for 24 months and the
franchisee will also pay the Group 10% of
the monthly gross turnover of the franchised
business as management fee. In addition,
the Group shall provide consultancy services
to the franchisee, including human resource
management, food quality control, energy
saving and staff training. The restaurant is
expected to be opened in September this

year and located in Kowloon.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Board is pleased to announce the Group's interim
results for the six months ended 30 June 2014.

BUSINESS AND OPERATIONAL OVERVIEW

The Group is principally engaged in the operation of
full-service Chinese restaurants including the provision
of dining and wedding banquet services, provision of
wedding services and distribution of goods consisting of
fresh vegetables, fruits, seafood and frozen meat in Hong
Kong.

Restaurants Operation

For the six months ended 30 June 2014, the Group
operated a total of nine restaurants, eight of which under
“U Banquet (B E)" brand and one of which under "Hot Pot
Cuisine (7l 1842)" brand.

Compared to the corresponding period, the Group
successfully opened one new restaurant, namely, U Banquet
(Sino Plaza) and closed one restaurant, namely, U Banquet
(Wan Chai) as the lease for the premises had expired in May
2013.

The newly opened restaurant of the Group expanded
our restaurant network and geographical footprint which
further solidifies our position in the Chinese full-service
restaurant industry in Hong Kong.

Provision of Wedding Services

During the six months ended 30 June 2014, we operated
two shops which provide shooting of wedding photos,
rental and sale of wedding gowns and decoration
and rental of wedding halls under the trade name of
"U Weddings”. We distinguish ourselves from our
competitors by our ability to provide (as a specialized
wedding service provider one-stop) our customers high
quality wedding banquet and wedding services.
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Distribution of Goods

Our distribution of goods business consists of sourcing
fresh vegetables, fruits, seafood and frozen meat to mainly
local restaurants and other food ingredient suppliers.
During the six months ended 30 June 2014, we continued
to seek potential customers in respect of distribution of
goods business to broaden our revenue stream.

FINANCIAL REVIEW
Revenue

During the six months ended 30 June 2014, the Group's
revenue amounted to approximately HK$179,730,000,
representing an increase of approximately 9% as compared
to the corresponding period in 2013. The increase was
primarily due to the contribution from the newly opened
restaurants in U Banquet (Wong Tai Sin), Hot Pot Cuisine
Restaurant and U Banquet (Sino Plaza) for which U Banquet
(Wong Tai Sin) and Hot Pot Cuisine Restaurant were opened
in April 2013 whereas U Banquet (Sino Plaza) was opened
in late November 2013.

Revenue was mainly generated from the operation of
restaurants of approximately HK$175,651,000, representing
approximately 98% of total revenue. It increased by
approximately 11% or HK$16,888,000 from approximately
HK$158,763,000 as compared to the corresponding period
in 2013. Excluding those restaurants newly opened or
closed, revenue from operation of restaurants for the six
months ended 30 June 2014 decreased by approximately
7% or HK$8,831,000. This was mainly due to the number
of wedding banquet services contracts for the six months
ended 30 June 2014 decreased as compared to the same
period in 2013, mainly because the low season in 2013
started in mid-February and continued throughout the six
months period while that in 2014 started in late January
and continued throughout the six months period. As a
result, the proportion of revenue from wedding banquet
to the revenue from operation of restaurants decreased
from approximately 32% to 24% for the six months ended
30 June 2013 and 2014, respectively.
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Revenue arising from provision of wedding services
decreased by approximately 38% or HK$1,171,000 which
was mainly due to the decrease in number of wedding
banquet services as mentioned above.

Revenue arising from the distribution of goods decreased
by approximately 36% or HK$1,215,000 as one of the
Group's major customers had ceased its business during
the period under review.

Cost of Revenue

Cost of revenue for the six months ended 30 June 2014
amounted to approximately HK$43,328,000, representing
an increase of approximately 3% compared to the
corresponding period in 2013. The rise was in line with the
increase of revenue for the six months ended 30 June 2014.
The cost of revenue comprised cost of materials consumed,
cost of distribution of goods and cost of provision of
wedding services. The cost of revenue remained stable
representing approximately 24% of the Group's revenue for
the six months ended 30 June 2014 (2013: approximately
25%).

Employee Benefit Expenses

Employee benefits expenses were approximately
HK$50,250,000 (2013: HK$40,542,000). The increase was
mainly due to six months expenses incurred for U Banquet
(Wong Tai Sin) and Hot Pot Cuisine Restaurant whereas
only two months expenses incurred in the corresponding
period in 2013, a newly opened U Banquet (Sino Plaza)
in November 2013 and the wage adjustments to retain
experienced staff under the inflationary environment.

Operating Lease Payments

Operating lease payments for the six months ended 30
June 2014 amounted to approximately HK$29,465,000,
representing an increase of approximately 36% as
compared to the corresponding period in 2013. The
increase was mainly due to a new lease agreement for
U Banquet (Sino Plaza) opened in late November 2013.
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Other Expenses

Other expenses mainly represent expenses incurred for the
Group's operation, consisting of consultancy service fee,
service fees to temporary workers, kitchen consumables,
laundry, cleaning, repair and maintenance, advertising and
promotion, etc. For the six months ended 30 June 2014, it
amounted to approximately HK$32,926,000, representing
an increase of approximately 2% as compared to the
corresponding period in 2013. This rise was primarily due
to certain administration expenses incurred related to the
listing of the Company on the GEM and increase of other
expenses for a newly opened restaurant, i.e. U Banquet
(Sino Plaza) for the six months ended 30 June 2014 while
there were no such expenses for the corresponding period
in 2013. In addition, consultancy service fees related to
corporate advisory services incurred by the Group for the six
months ended 30 June 2014 amounted to approximately
HK$1,900,000, while no such expenses was incurred for the
corresponding period in 2013.

Loss Attributable to Owners and Net Loss Margin

The loss attributable to owners of the Company for the six
months ended 30 June 2014 amounted to approximately
HK$822,000 (2013: profit attributable to owners of the
Company amounted to approximately HKS$1,200,000). The
net loss margin for the six months ended 30 June 2014
was 0.5% (2013: the net profit margin was 0.7%). When
compared with the revenue for the corresponding period
in 2013, there was a drop in profit attributable to owners of
the Group and net profit margin. The drop was mainly due
to (i) a decrease in the revenue generated from wedding
banquets which normally generates a higher profit margin
than dinning services provided by restaurants; (ii) an
increase in employee benefit expenses; and (iii) an increase
in payment of operating lease.
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Liquidity, Financial Resources and Capital structure
Cash position and pledged bank deposit

As at 30 June 2014, the Group's cash and cash equivalents
were approximately HK$28,651,000, representing a decrease
of 41% as compared with approximately HK$48,422,000
as at 31 December 2013. The decrease was mainly due
to the refurbishing work of U Banquet (Mongkok) which
has been completed in May 2014 and repayment of bank
borrowings.

Bank Borrowing and Charges on the Group’s Assets

The significant drop of bank borrowings was due to early
repayment of bank borrowings in January 2014 amounting
to approximately HK$9,956,000. The remaining balances
represent finance lease liabilities on office equipment.

Trade Receivables

As at 30 June 2014, the Group’s trade receivables were
approximately HK$ 1,008,000, representing a decrease of
approximately 89% compared to 31 December 2013. The
trade receivables mainly comprised of trade receivable
from the distribution of goods. The decrease in trade
receivables was primarily due to the decrease in revenue
from distribution of goods as one of the Group's major
customers had ceased its business during the period under
review.

Gearing Ratio

The gearing ratio is measured by net debt (aggregate of
current and non-current bank borrowings less cash and
cash equivalents) divided by total capital (calculated as total
equity plus net debt). As at 30 June 2014, the Group had no
bank borrowings, hence the gearing ratio is not applicable.

Foreign Exchange Exposure

Since most of the revenue and expenditure are made in
Hong Kong dollars, the Group is not exposed to significant
foreign exchange exposure.
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Charges on Assets

As at 30 June 2014, the Group did not have any charges on
its assets.

Contingent Liabilities

As at 30 June 2014, the Group did not have any material
contingent liabilities.

Employees and Remuneration Policies

The Group had 546 (31 December 2013: 554) employees
as at 30 June 2014. The staff costs, including Directors’
emoluments, of the Group were approximately
HK$50,250,000 and HK$40,542,000 for the six months
ended 30 June 2014 and 2013 respectively. The Group's
remuneration practices are in line with the prevailing
market practice and are determined on the basis of
performance, qualification and experience of individual
employee.

Dividends

The Directors do not recommend payment of dividend for
the six months ended 30 June 2014.

Prospects

The operating environment in Hong Kong is expected to
be challenging for the foreseeable future. Nonetheless, the
management is confident it can succeed and enhance the
shareholders'value.

The Group is continuously searching for appropriate
locations with high traffic flow and reasonable rentals
to expand its restaurant network. The Group launched a
new restaurant in Sino Plaza in November 2013. This new
restaurant is expected to become another major income
stream for the Group and helps enlarge the Group’s market
share within the industry.

The Group will continue deploying different marketing
strategies, adding creative features to the existing and
new restaurants, meanwhile, implementing effective cost
control measures and minimizing the operating costs on
rental, raw materials and labour accordingly.
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On 10 July 2014, U Banquet Group Limited, an indirect
wholly-owned subsidiary of the Company and the
franchisee who is an independent third party entered into
a two-years franchise agreement whereas the Company
granted to the franchisee a non-exclusive right, license and
franchise to open and operate a Chinese restaurant under
the Company’s trade name.

The Group will receive a monthly franchise fee of HK$125,000
for 24 months and the franchisee will also pay the Group
10% of the monthly gross turnover of the franchised business
as management fee. In addition, the Group shall provide
consultancy services to the franchisee, including human
resource management, food quality control, energy saving
and staff training. The restaurant is expected to be opened in
September this year and located in Kowloon.

The Group will continue expanding its business scale,
including opening more local restaurants proactively in
order to sustain the Group’s growth and deliver satisfactory
returns to its shareholders.

To manage the Group's compliance status, the Legal and
Compliance Committee held monthly meetings to review the
Group's compliance with GEM Listing Rules, internal control
measures and all relevant laws and regulations. The results of
such review were satisfactory. The Group has also appointed
an external independent internal control consulting company
to conduct annual review of the effectiveness of the Group's
internal control system after listing. No material internal
control deficiencies were identified.

Looking forward, the Group will utilise its available resources
to engage in its current business. Apart from this, the
Group will also continue to explore business opportunities
associated with its core business to strengthen its revenue
base and maximise the return of the shareholders and the
value of the Company.

COMPARISON OF BUSINESS PLAN WITH ACTUAL
BUSINESS PROGRESS

The following is a comparison of the Group's business plan
as set out in the prospectus of the Company dated 28
November 2013 with actual business progress for the six
months ended 30 June 2014.
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Business plan up to 30 June 2014
as set out in the prospectus
HINBREBRFEE-Z—MOF
RAZ+HWEKHE

Actual business progress up
to 30 June 2014
BEE-Z-ONOFXA=T1H
NWEBREBER

Opening more restaurants

EEE

Refurbishing our existing
restaurants

BIRMNREEE

Strengthening our
marketing efforts

RIS RN E

Continuing to strengthen
our quality control
standards

AEE NS E SR

Enter into the lease agreement for a
new restaurant

SETBR AT A E

Refurbished U Banquet (Mong Kok)
(1) and U Banquet (Mong Kok) (2) with
the aim to provide its customers with
stylish and trendy dining experience
and to provide special surprises to the
guests of wedding banquets.
BraE () ) REE (EA)
Q- BEREMIWBERRMNE
EAR M E AEER  WisT
BEXFEHIEES -

The Directors originally
expected that the lease
agreement for a new restaurant
to be opened in 2014 will be
entered into the second quarter
of 2014. As at 30 June 2014,

the Company has not entered
into any lease agreement for

a new restaurant, it was due

to disagreement with the
landlord in respect of the rental
terms for the premises. The
Company is actively looking for
suitable locations with a view
to opening a new restaurant by
the end of 2014.
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The refurbishing work of U
Banquet (Mongkok) has been
completed in May 2014.
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Use of Proceeds from the Listing

The business plan and planned use of proceeds from the
Listing as disclosed in the prospectus were based on the
best estimation of future market conditions made by the
Group at the time of preparing the prospectus, while the
proceeds were applied in accordance with the actual
development of the market.

From the date of the Listing to 30 June 2014, the net
proceeds from the Listing had been applied as follows:
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Use of proceeds
as stated in the Actual use of
prospectus from the proceeds from the
date of the Listing date of the Listing
to 30 June 2014 to 30 June 2014

(Note 1)
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HKS"million HKS'million
HEAT BEBT
Opening more restaurants HREZHE 43 — (Note 2)
(Fr3E2)
Refurbishing our existing restaurants B ARE 52 52
Strengthening our marketing efforts METIHHEENE — —

Continuing to strengthen our BEMAEAEED

quality control standards BRI — —
Total CE 95 52
Note 1: This represents the amount of the planned use of proceeds BeET : WIEBRERATMEEIFTERIE

as stated in the prospectus being adjusted based on the
amount of actual net proceeds in the same manner and
proportion as shown in the prospectus.

Note 2: The actual use of proceed was Nil as compared to the use of
proceed stated in the prospectus mainly because the Group
is still seeking a suitable location for the new restaurant in
2014.

The unused net proceeds of approximately HK$22.1 million
have been placed as interest bearing deposits with licensed
banks in Hong Kong in accordance with the intention of
the Directors as disclosed in the prospectus.

Save as disclosed above, the Directors had considered that
no modification of the use of proceeds as described in the
Prospectus and the annual report were required.
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DIRECTORS’ AND CHIEF EXECUTIVE'S

INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY

At 30 June 2014, Mr. Cheung Ka Ho, Mr. Cheung Ka
Kei and Ms. Wong Tsip Yue, Pauline, Directors, had the
following interests in the shares and underlying shares of
the Company and its associated corporations, within the
meaning of Part XV of the Securities and Futures Ordinance
("SFO") as recorded in the register required to be kept under

EERIBTHASRE
AARE - HERORIE
TELT AL F )
RZZT—MNFAA=1+RH"

E2 E%%sf‘ﬁi&iﬁﬁﬁi (é%)
EAZ’XL\ j&?—t*ﬁ w/f@ (E%ﬁ
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section 352 of SFO:

EPIPFEE M A BRI T

Number of
Name of sharesand  Percentage of
Name of Directors Companies Capacity underlying shares  shareholding
Bk RE
EEER ARER 5 HERHEE R4
Mr. CHEUNG Ka Ho the Company Interest in a controlled 275,570,000 68.89%
RREEE Vi NE] corporation (Note 1)
REHEE R (i)
Mr. CHEUNG Ka Kei the Company Interest in a controlled 275,570,000 68.89%
RRELAE Vi NE] corporation (Note 1)
REHEE R ()
Mr. CHEUNG Ka Ho U Banquet (Cheung’s) Personal interest (held as 585 58.50%
RRKEAE Holdings Company beneficial owner) (Note 2)
Limited (U Banquet AAER (EAER
(Cheung’s)) BEARE)(H:2)
Mr. CHEUNG Ka Kei U Banquet (Cheung's) Personal interest (held as 415 41.50%
RRELAE beneficial owner) (Note 2)
EAER (FRER
HERARE)(HE2)
Ms. WONG Tsip Yue, the Company Interest of spouse (Note 3) 200,000 0.05%
Pauline /NG fefBiEes (Fi:E3)
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Notes:

1. Mr. Cheung Ka Ho and Mr. Cheung Ka Kei are the beneficial
owners of U Banquet (Cheung's) who directly held
275,570,000 shares of the Company.

2. U Banquet (Cheung’s) is a holding company of the
Company. Therefore, U Banquet (Cheung’s) is an associated
corporation of the Company within the meaning of Part XV
of the SFO.

3. Ms. WONG Tsip Yue, Pauline, spouse of Mr. SUEN Wa Hing
Hornby, was deemed to be interested in the 200,000 shares
in which Mr. SUEN Wa Hing Hornby is interested for the
purpose of the SFO.

4, All interests stated above represent long positions.

During the six months ended 30 June 2014, there were no
debt securities issued by the Group at any time. Save as
disclosed herein, as at 30 June 2014, none of the Directors
or chief executive of the Company or their associates had
any interests and short positions in any shares, underlying
shares or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange of Hong Kong Limited (“Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which each of them has taken
or deemed to have taken under the provisions of the SFO);
or which were required, pursuant to section 352 of the SFO,
to be entered into the register referred to therein; or which
were required, pursuant to Rules 5.46 to 5.67 of the Rules
Governing the Listing of Securities on the Growth Enterprise
Market of The Stock Exchange of Hong Kong Limited ("GEM
Listing Rules”), to be notified to the Company and the Stock
Exchange.

i
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A& A®] o FEIE + U Banquet (Cheung’s)
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER FERRREMALIRAE
PERSONS’ INTERESTS AND SHORT POSITIONS DEIRG - HERHRE
IN SHARES, UNDERLYING SHARES AND ERPHEZURARAE

DEBENTURES OF THE COMPANY

To the best of Director’s knowledge, at 30 June 2014, FBLERAME  R_Z—HEXA
the following shareholders had interests in the shares =1 H * L NIRERRA R A BRI o
or underlying shares of the Company as recorded in the ~ HEBARRMPHBIREZHF LAE leU

register required to be kept under Section 336 of the SFO: %336 57BN R IGHIFTIE & &2
NE S
Long positions in shares of the Company RAERTRGFNEE
Percentage of
Name Capacity Number of shares shareholding
R
=g 514 RHEE Bt
U Banquet (Cheung’s) Beneficial owner 275,570,000 68.89%
(Note 1) (M¥&E1) BEmEE A
Century Great Investments Beneficial owner 24,430,000 6.1%
Limited (Note 2) (K13 2) BREAA
Notes: PEE -

RRFEERRKELE (BURE

1. Mr. Cheung Ka Ho and Mr. Cheung Ka Kei, both Directors,

are the beneficial owners of U Banquet (Cheung’s), being %) AU Banquet (Cheung’s) ) & =
the holding company of the Company, and were therefore #AB A MU Banquet (Cheung’s) &
deemed to have an interest in the shares which U Banquet RARMERAR - BRRR

(Cheung’s) was interested in. Ms. Lam Hoi Yan, spouse of Mr. A& RIRR B A AR A7 U Banquet
Cheung Ka Ho and Ms. Lau Lai Mau, spouse of Mr. Cheung (Cheung’s) FfT % 78 #& 7 B iR 17 R
Ka Kei, were deemed to be interested in the 275,570,000 AR o BEBEEFRBERD - 5k
shares in which Mr. Cheung Ka Ho and Mr. Cheung Ka Kei REFENRBMIIR L+ KKK
are interested in for the purpose of the SFO. BAEANRBEBR L LWEIE

BB RRR & E RORRE R T
275,570,000 Bt 17 2 #E A

2. Mr. Law Sai Hung is the sole beneficial owner of Century 2. ZE IS5 A& ACentury Great Investments
Great Investments Limited, which directly held 24,430,000 Limited ME— Bz H¥EH A + T Century
shares of the Company, and was therefore deemed to have Great Investments Limited B # £ &
an interest in the shares which Century Great Investments N §) 24,430,000 08 B 15 o A 1t 78
Limited was interested. 95 55 A AR /E #E B Century Great

Investments Limited BT 3 A% 15 2 1
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DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the six months ended 30 June 2014, the Directors
are not aware of any business or interest of the Directors,
the management of the Company and their respective
associates (as defined under the GEM Listing Rules) that
compete or may compete with the business of the Group
and any other conflict of interest which any such person
has or may have with the Group.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the listed securities of
the Company during the six months ended 30 June 2014.

SHARE OPTION SCHEME

The share option scheme of the Company (“Scheme”) was
adopted pursuant to a resolution passed by the Company'’s
shareholders on 19 November 2013 (“Adoption Date”) for
the primary purpose of providing eligible participants an
opportunity to have a personal stake in the Company and
to motivate, attract and retain the eligible participants
whose contributions are important to the long-term
growth and profitability of the Group. Eligible participants
of the Scheme include any employees, any executives, non-
executive Directors (including independent non-executive
Directors), advisors, consultants of the Company or any of
its subsidiaries.

The Scheme became effective on 10 December 2013
(“Listing Date”) and, unless otherwise cancelled or amended,
will remain in force for 10 years commencing on the Listing
Date, the principal terms of which were summarized in the
paragraph headed “Share Option Scheme”in Appendix IV to
the Company’s prospectus dated 28 November 2013

No share options were granted, exercised or cancelled by
the Company under the Scheme during the six months
ended 30 June 2014 and there were no outstanding share
options under the Scheme as at 30 June 2014.
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CORPORATE GOVERNANCE PRACTICES

The Company is committed to ensure a high standard of
corporate governance in the interests of the shareholders
and devotes considerable effort to maintain high level of
business ethics and corporate governance practices. The
Company has complied with the Corporate Governance
Code (the “CG Code") as set out in Appendix 15 to the
GEM Listing Rules throughout the six months ended 30
June 2014. The Company has applied the principles of, and
complied with, the applicable code provisions of the CG
Code during the six months ended 30 June 2014, except for
certain deviations as specified with considered reasons for
such deviations as explained below.

Under Code Provision A.2.1 of the CG Code, the roles of the
chairman and chief executive officer should be separated
and should not be performed by the same individual.

During the six months ended 30 June 2014 under review,
the Company has not separated the roles of chairman and
chief executive officer of the Company. Mr. Cheung Ka Ho
was the chairman and also the chief executive officer of
the Company responsible for overseeing the operations of
the Group during such period. Due to the nature and the
extent of the Group’s operations and Mr. Cheung Ka Ho's
in-depth knowledge and experience in the industry and
his familiarity with the operations of the Group, the Board
believes that vesting the roles of both Chairman and chief
executive officer in the same person provides the Group
with strong and consistent leadership enabling the Group
to operate efficiently. The Board believes that the balance
of power and authority is adequately ensured by the
operations of the Board which comprises experienced and
high-calibre individuals, with 3 of them being Independent
Non-Executive Directors. Nevertheless, the Company will
continue to look for suitable candidates and will make
necessary arrangement pursuant to the requirement under
A.2.1 of CG Code as and when necessary.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Group had adopted Rules 5.48 to Rules 5.67 Rules
of the GEM Listing Rules (“Model Code”) as its own code
of conduct regarding Directors’ securities transactions
on terms no less exacting than the required standard of
dealings.

After making specific enquiry with all the Directors, all the
Directors of the Company had confirmed compliance with
the required standard of dealings and the code of conduct
for Directors’ securities transactions during the six months
ended 30 June 2014

INTERESTS OF THE COMPLIANCE ADVISER

As notified by the Company’s compliance adviser, Quam
Capital Limited (the “Compliance Adviser”), neither the
Compliance Adviser nor its directors, employees or
associates had any interests in relation to the Company
which is required to be notified to the Group pursuant to
Rule 6A.32 of the GEM Listing Rules as at 30 June 2014.

AUDIT COMMITTEE

The Company has established an Audit Committee on
19 November 2013 with written terms of reference in
compliance with the Rules 5.28 to 5.33 of the GEM Listing
Rules and the Code on Corporate Governance. The Audit
Committee performs, amongst others, the following
functions:

Review financial information of the Group

Review relationship with and terms of appointment
of the external auditors

Review the Company’s financial reporting system,
internal control system and risk management

system.

The Audit Committee oversees the internal control system
of the Group, reports to the Board on any material issues,
and makes recommendations to the Board.
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The Audit Committee comprises three members namely:—

Mr. Wong Sui Chi (Chairman)
Mr. Chung Kong Mo JP
Ms. Wong Tsip Yue, Pauline

The unaudited interim financial results of the Group for the
six months ended 30 June 2014 has been reviewed by the
Audit Committee.

By Order of the Board
U Banquet Group Holding Limited
Cheung Ka Ho
Chairman and Executive Director
Hong Kong, 11 August 2014
As at the date of this report, the executive Director is
Mr. Cheung Ka Ho, Mr. Cheung Ka Kei and Mr. Kan Yiu Pong

and the independent non-executive Directors are Mr. Chung
Kong Mo JR Ms. Wong Tsip Yue, Pauline and Mr. Wong Sui Chi.

This report will remain on the GEM website at www.hkgem.
com on the “Latest Company Announcements” page for seven
days from the day of its posting and on the website of the
Company at www.u-banquetgroup.com.
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